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To the Members of BIRLA JUTE SUPPLY COMPANY LIMITED

Report on the Financial Statements

‘We have audited the accompanying financial statements of BIRLA JUTE SUPPLY COMPANY

LIMITED ("the Company*}, which comprise the Balance Sheet as at 31 March 2019, Statement of Profit and

Loss and Cash Flow Statement for the year then ended, and a summary of significant accounting policies and

Management’s Résponsibility for the Financial Statements_

The Company's Board of Dimactors is responsible for the matters stated in Section 134 {3} of the Cormpanies
Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial statements that give
a true and fair view of the financial position, financial performance and Cash Flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting Standards
specified tnder Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014, This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting

_records, relevant to the preparation and presentation of the financial statements that give a true and fair view

and are free from material misstatement, whether due to fraud or error,

Auditor’s Responsibility

Qur responsibility is to express an opinion on these financial statements based on our andit We have taken
into account the provisions of the Act, the accounting and auditing staridards and matters which are reqitired

to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143 {10} ot the

Act. Thase Standards require that we comply with ethical requirements and plan and perform the audif to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, inclad tng the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making

those risk assessments, the anditor considers internal financial control relevant to the Company's preparation

of the financial statements that give a true and fair view in order to design audit procedures that are

appropriate in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company’s Directors, as well

as evaluating the overal] presentation of the financial statements.

We believe that the-audit evidence we have obtain

ed is sufficient and appropriate to provide a basis for our
audit opirdon on the financial statements. - .

Opinion

Inour opinion.and to the bestof our infermation and according to the explanations given to us, the afaresaid
financial statements give the information required by the Act in the manner so required and give a true and

fair view in conformity with fhe accounting principles ,generaiiy'accepigﬁj:;iﬁ’f;iﬁiﬁ;;pf the state of affairs of
- " . - N V ‘i!"-"'\: - “""“:‘?"E""}v
the Company as at 31 March 2019 and its Profif and its Cash Flows ;g’fﬂ;@yéﬁ?ﬂ.@é% on that date.
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Report'on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s ﬁeporfl) Order, Zﬂ‘f?‘(“‘t'he Order”), issued by the Central
Government of India in terms of sub-section (11) of section-143 of the Companies Act 2013, we give

in the “Annexure A” a statement on the matters specified in the paragraph 3 and 4 of the Order, to
the extent applicable. : '

As required by Section 143 (3) of the Act, we report that;

=

b)

<)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the Cumﬁany 50

- far as itappears from our examination of those books;

Place : Kolkata
Dated: 69" Day of May 2019,

&)

The Balance Sheet, the Statement-of Profit-and- Loss-and- the- Cash Flow Staterent dealt with by
this Report are in agreement with the books of account; .

In our opinion, the aforesaid financial ‘statements comply with the Accounting Standards
specified undgi* Section 133 of the Act, read with Rule 7 of the Compandes {Accounts) Rules, 2014;

Om the basis of the written rfepresentations received -fmm_”the_diredors as on 318 March 2019 taken

on record by the Board of Directors, none of the directors s disqualified as on 315t March 2019
from being appointed as a director in terms of Section 164 {2y of the Act;

With respect to the adequacy of the internal financial controls over finaneial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. and

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies {Audit and Auditors) Rules, 2014, in'our opinion and to the best of our

information and according to the explanations given to us:

© L

Thie Company does not have any pending litigations which would impact its financiai

position.

- The Company did not have any lmﬁg-l:exm confracts including derivative contracts for
which there were any material foreseeable losses. : '

Thereas been no amounts which were required tobe transferred to the Investor Education
and Protection Fund by the Company. '

Nasrork  (puancle funad
TAYANT KETANIDELIWAL
: Partner
Membership No. 060227
For and on behalf of
. Shah & Khandelwal
Chartered Accountants
Firm Registration No. 326992F




* Annexure A” to the Auditors’ Report

The Annexure referred to in our Independent Auditors” Report to the members of the Company on the financial
-statements for the year ended 31 March 2019, we report that: '

)

(i)
(iif)

8- The Company has maintained proper records showing full particulars, including quantitative details

and sitaation of fixed assets.

b.  The fixed assets have been physically verified by the management at reasonable intervals. No materjal

discrepancies were noticed on such verification and the same have been properly dealt with in the
books of account; , ’
& The tile deeds of immovable properties are held in the name of the COMpAny.

The Company has no inventories. Thus, paragraph 3 (ii) of the Order is not applicable. -

The Company has not granted loans , secured or unsecured to companies, firm and other parties covered
in the register maintained under section 189 of the Companies Act, 2013 (‘the Act’) and therefore paragraph

®)
®)
(v)

{vii)

{1‘@%5%3
(i)
)
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_u(xi.i)

{x1if)

" Place : Kolkata .
Dated:09"*Day of May 2019.

3 (iii) {a), (b) and (c) of the Order is not applicable to the Company.

The Company has not given any loans, investments, guarantees, and security. Thus paragraph 3(iv) of the
Order with regard to the provisions of section 185 and 186 of the Companies Act, 2013 is not applicable.
The Company has not accepted any deposits from the public. Thus, paragraph 3 (v} of the Order is nol

applicable.

Maintenance of cost records by the Company has not been specified by the Central Government under sub
- section (1) of section 148 of the Companies Act. Thus, paragraph 3 (vi) of the Order is not applicable.

& The company is regular in depositing undisputed statutory dues and there are no arrears of

outstanding statutory dues as at the last day of the financial year concerned for a peried of more than
six months from the date they became payable. '

b.  According to the information and explanations given to s, there are no material dues of outstandin 2

statutory dues, which have not been deposited with the appropriate authorities on account of any
- dispute. : : ' '

The company has-not taken any loan from any financial institation or bank or debenture holders. Thus,
paragraph 3. (vii) of the Order is not applicable. s

The company has not raised any money by way of initial public offer or further public offer (including debl
instruments) and term loans during the year. Thus, paragraph 3 (ix) of the Order is not applicable.

In our.opinion and according to the information and the explanatioris given fo us, no frand by the company

- ot any fraud on the Company by its officers or employees has been noficed or reported during the vear.

The Company has not paid or provided any managerial remuneration during the year. Thus, paragraph 3

(xi) of the Order is not applicable. _ :

The Company is not a Nidhi Company. Thus, paragraph 3.{xii) of the Order is not applicable,

All transactions with the related parties of the Company are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the Financial Statements etc,
ag required by the applicable acconnting standards; :

The company has not made any preferential allotment or private placement of shares or full y or parth
convertible debentures during the year. Thus, paragraph 3 (xiv} of the Order is not applicable.

The company has not entered into any non - cash transactions with directors or persons connected with
him. Thus, paragraph 3 {xv) of the Ovder is not applicable.

The company is not required to be registered under section 45 — 1A of the Reserve Bank of India Act, 1934,

Ngrard fetaond
- JAYANT KHANDELWAL
Pariner

Membership No. 060227
For and on behalf of
Bhah & Khandelwal
- Chartered Aecountants
. Firm Registration No, 3260978




“Annexure B” to the Audifor's Report

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) ‘ '

We have audited the internal financial controls over financial reporting of M/s. Birla Jute Supply
Company Limited (“the Company”) as of 31st March, 2019 in conjunction with our audit of the

finamcial statenyents of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

‘The Company’s inanagement is responsible for establishing and maintaining- internal financial

conirols based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in.the Guidance Note on Audit of

Internal” Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of Thdia {ICAT). These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that weré operating effectively for ensurin g the

‘orderly and éfficient conduct of its business, including adherence to Company’s policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,

as required under the Companies Act, 2013.

Auditors’ Respénsibﬂity

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance

‘Note on Audit of Internal Financial Controls Over Financial Reportiag (the “Guidance Note”') and

the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143 (10} of
the Companies Act, 2013, to the extent applicable to an audit of internal financial condrely, hoth

applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered

Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether

adequate internal financial controls over financial reporting were established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial confrols system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the
assessmertt of the risks of material misstatement of the financial statements, whether due to fraud

O QFFQT. - : ) )

W e believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Gompany”s intérnal financial controls system over financial reporting,




Meaning of Internal Financial Controls over Finjahcial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted.accounting principles. A
company's internal financtal control over financial reporting includes those policies and procedures
that : ‘ .

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Lompany;

2. Provide. reasonable assurance that transactions are recorded as necessary to permit
preparation of .financial statements in accordance with, generally accepted accounting

accordance with authorizations of management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unautherized

acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements. : : -

Inherent Limitations of Tnternal Finaneial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
nternal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in

‘conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, ﬂae'Ceiza;mﬁy has, in all material respects, an adequate internal financial controls
svstem over financial reporfing and such internal tinancial controls over financis] reporting were
operating effectively as at 31t March, 2019, based on our audit. |

JAYANT KHANDELWAL
o Pariner
) Membership Mo, 060227

" For and on behalf of

- Shah & Khandelwal
Place : Kolkata _ " Chartered Accountants
Dated: 03* Day of May 2019. Firm Registration No. 326992E

principles, and that receipts and expenditures of the company are being made only in



ASSETS

NON-CURRENT ASSETS
Properly, Plant and Equipment
Finaucinl Assets

Nos-Current Tax Assets (Net)
Other Non-Current Assels
CURRENT ASSETS
Financial Asscts

Cash and Bank Balanges
Bank balances

BIRLA JUTE SUPPLY COMPANY LIMITED
CIN NO. U0 113WB1950PLC093522
BALANCE SHEET as at 31st March, 2019

Note No,

As at March, 2019

{Amount in T)
As at March, 2018

N

o =%

3,613,175

31,042

247,304
9,997,593

—_—r

3,613,175

34,167

3,644,217 3,647,342

282,772
9,556,972

10,244,897 9,839,744

TOTAL

EQUITY AND LIABILITIES
EQUITY

Equily Shave Capilal

Other Equity

NON-CURRENT LIABILITIES
Financial Liabilities

Defierred Tax Liabilities {Met)

CURRENT LIABILITIES
Financial Liabilities

=

Total Trade Payalles for goods & services 11

Total Outstanding dues of Micro and Small Enterprises
Talal Outstanding dues of other than Micro and Small

Linterprises

Comorate and General Information

Basis of Accounting
Sigmilicant Accounbng Policies

w b -

Significant Judgement and Key Estimales 4

13,889,114

600,000
12,483,735

——

775,119

26,260

13,380,114

13,487,086

600,000
12,081,085

13,083,735 12,681,085

779741

e

779,119 779,741

26,260

26,260 26,260

13487086

The accompanying Noles are an inlegral part of the Finaneial Statements

Vet (Coomclotirad

Jayant Khandelwal
Puriner

Membership No 060227
For and on behall of
Shah & Khandelwal
Charfered Accountants
Firm Regn No - 326992 E
1A, Vansilant Row

2ixl Floor

Kolkaia 700001

'I'he(ﬂ"“ifidayof May, 2019

Aditya Saraogi
(DIN: 05336037)

e

Girish Sharma Direclors

(DIN: 01192625) P

Ghisa Ram Verma
(DIN: 06620738)




e ———Tax-Expense:

BIRLA JUTE SUPPLY COMPANY LIMITED
CIN NO. U01113WB1950PLC093522

STATEMENT OF PROFIT & LOSS for the year ended 31st March, 2019

For the year ended

(Amount in¥ )

For the year ended 31

INCOME Note No. 31 March,2019 Mareh,2018
QOther Income 13 669,624 639,554
Total Income 669,624 639,554
EXPENSES
Other Expenses 14 126,488 113,438
Total Expenses 126,488 113,438
Profit before Exceptienal Items and Tax 543,136 526,116
Exceptional ltems - -
Profit before Tax 543,136 526,116
. 15 e
Current Tax 141,108 136,779
Defesred Tax 14 (514)
Income Tax for earlier years - .
Profit for the year 401,914 389,851
Other Comprehensive Income
A ltems that will not be reclassified to profit or loss 16 - 3,558,660
Income lax relating to these items 16 (736) (776,190)
B ltem that will be reclassified to profit ot loss - .
Income tax refating to these items - -
Other Comprehensive Income (Net of Tax) (736) 2,782,470
Total Comprehensive Income for the period 401,178 3,172,321
Earnings Per Share (nominal value Rs 100/-)
Weighted Average Number of Ordinary Shares outstanding during the ysar 6000 6000
Basic and Diluted 66.99 64.98
Corporate and General Information 1
Basis of Accounting 2
Significant Accounting Policies 3
Significant Judgementi and Key Estimates 4

The accompanying Notes are an integral part of the Financial Statements

Naapout- ogaetelirad

Jayant Khandelwal
Partner

Membership No 060227

Far and on behall of
Shah & Khandelwal
Chartered Accountants

Iirm Regn No - 326992 B

/A, Vansitart Row
2nd Floor
Kolkata 700001

The Oﬁ‘“‘Lday of May, 2019

Aditya Saraogi
(DIN: 05336037)

Girish Sharma
(DIN: 01192625)

Ghisa Ram Verma
(DIN: 06620738)

o

7/% 47/

Directors
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BIRLA JUTE SUPPLY COMPANY LIMITED
CIN NO. Ut1113WB1950PLC093522

CASH FLOW STATEMENT FOR THE YEAR ENDED 31,03.2019

{Amount in )

For the year ended
31st March, 2019

For the year ended
st March, 2018

Cash Flow from Operating Activities:
Profit before Tax
Adjustments for ;

Depreciation & Amortisation

Miscellaneous expenditure amortised

Operating Profit before Working Capital changes

543,136

543,136

\

543,136

526,116

526,116

526,116

Adjustments for :
Increase in current Ligbilities

Cash generated from operations
Direct Taxes Paid
Net Cash flow from Operating Activities .

Cash Flow from Investing Activities:
Met Cash Investment in Bank FD (incl. in other Bank balance)

Cash Flow from Financing Activities
Net Cash used in Financing Activities

Net increase in Cash and Cash Equivalents
Cash and Cash Equivalents (Opening Balance)

Cash and Cash Equivalents (Closing Balance)

543,136
(137,983)

405,153

(440,621

(35,468)

282,772

247,304

5,260
531,376

(138,655)

392,721

(395,093)

(2,374)

285,146

282,772

Notes:

o oo

Above statement has been prepared in indirect method,

Cash and Cash Equivalents consist of Cash balance in hand and balances with $cheduled Banks.
I'igures for the previous year have been re-grouped wherever considered necessaty.

Nayreud {Corandlotsaf
Jayant Khandelwal

Partner
Membership No 060227
For and on behalf of

Shah & Khandelwal
Chartered Accountants

Firm Regn No - 326992 E
1/A, Vansittart Row

2nd Floor
Kolkata 700001

Dated- the 08 e day of May, 2019

Aditya Saraogi
(DIN: 05336037 )

Girish Sharma
(DIN: 01192625 )

Ghisa Ram Verma
(DIN: 06620738 )

s
Directgrs | s
/.
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BIRLA JUTE SUPPLY COMPANY LIMITED
CIN : U01113WB1950PLC093522

NOTES TQ THE ACCOUNTS FOR THE YEAR ENDED 31% March 2019

1, CORPORATE AND GENERAL INFORMATION
Birla Jute Supply Company Limited is a company of M. P, Birla Group. It was incorporated in the year 1550. The
Company is primarily engaged in the trading of Raw Jute and jute products as its core business activity.

2. BASIS OF PREPARATION

2.1 Statement of Compliance

These financlal statements have been prepared in accordance with the Indian Accounting Standards (“Ind AS”) as notified by
Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 (“the Act”), read with the Companies
{Indian Accounting Standards) Rules, 2015 {as amended), other relevant provisions of the Act and other accounting principles
generally accepted in India. :

The financial statements of the Company for the year ended 31st March, 2019 has been approved by the Board of Directors

in their meeting held on 2nd May, 2012,
2.2 Basis of Measurement
The financial statements have been prepared on historical cost basls, except for following:

$  Financial Assets and Liabilities {including Derivative Instruments) that is measured at Fair value / Amortised Cost;
% Freehold land falling under Property, Plant & Equipment that is measured at fair value.

2.3 Functional and Presentation Currency

The Financial Statements have been presented in Indian Rupees {INR or ), which is also the Company’s functional currency.
All financial information presented in INR has been rounded off to nearest rupees, unless otherwise stated.

2.4 Use of Estimates and Judgemants

The preparation of financial statements require judgements, estimates and assumptions to be made that affect the
reported amount of assets and liabilities including contingent liabilities on the date of the financial statements and
the reported amount of revenues and expenses during the reporting period. Difference between actual results and
estimates are recognized in the period prospectively in which the results are known/ materialized.

2.5 Current Vs non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is classified as current when it is:

Expected to be realized or intended to sold or consumed in normal pperating cycle;

Held primarily for the purpose of trading;

Expected to be realized within twelve months after the reporting period; or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period,

YV VY

All the other assets are classified as non-current.
A liability Is classified as current when it is:

It is expected to be settled in normal operating cycle;
[t is held primarily for the purpose of trading;
It is due to be settled within twelve months after the reporting period; or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.

YV VYV




The Company classifies all other liabilities as non-current, Deferred Tax Assets and Liabilities are classifiad as non-current
assets and liabilities respectively.

3, SIGNIFICANT ACCOUNTING POLICIES
A summary of the significant accounting policies applied in the preparation of the financial statements are as given below.
These accounting policies have been applied consistently to all the periods presented in the financial statements.

3.1 Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of change in value.

3.2 Income Tax

Income Tax comprises current and deferred tax. It s recognized in the Statement of Profit or Loss except to the extent that it
relates to an item recognized directly in equity or in other comprehensive income.

~3:2:1:-Current-Tax

Current tax liabilities (or assets) for the current and prior periods are measured at the amount expected to be paid to
(recovered from) the taxation authorities using the tax rates (and tax laws) that have been enacted or substantively enacted,
at the end of the reporting perlod.

3.2.2. Deferred Tax

S Deferred Tax assets and liabilities shall be measured at the tax rates that are expected to be applied to the period when
the asset is realized or the liability is settled based on tax rates (and tax laws) that have been enacted ot substantively
enacted by the end of the reporting period.

3 Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and liabilities for
financial reporting purposes and the corresponding amounts used for taxation purposes (i.e., tax base). Deferred tax is
also recognized for carry forward of unused tax losses and unused tax credits.

% Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilized.

% The carrying amount of deferred tax assets is reviewed at the end of each reporting period. The Company reduces the
carrying amount of a deferred tax asset to the extent that it is no longer probable that sufficient taxable prefit will be
available to allow the benefit of part or that entire deferred tax asset to be utilized. Any such reducticn is reversed to the
extent that it becomes probable that sufficient taxable profit will be available.

$  Deferred tax refating to items recognized outside profit or loss is recognized outside profit or loss (either in other

comprehensive income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either
in OCl or directly in equity,

% Deferred tax assets and liahilities are offset when there is a legally enforceable right to set off current tax assets against

current tax liabilities and when they relate to income taxes levied by the same taxation authority and the Company
intends to settle its current tax assets and liabllities on a net basis. '

3.3 Property, Plant and Equipment

3.3.1. Recognition and Measurement:

% Property, plant and equipment held for use in the production or/and supply of goods or services, or for administrative
purposes, are stated In the balance sheet at cost, less any accumulated depreciation and accumulated impairment losses
(if any) except freehold land where the Company has opted revaluation mode! during the year (Refer Note No. 5.1},

%  Cost of an item of property, plant and equipment acquired comprises its purchase price, including import duties and non-
refundable purchase taxes, after deducting any trade discounts and rebates, any directly attributable costs of bringing the
assets to its working condition and location for its intended use and present value of any estimated cost of dismantiing
and removing the item and restoring the site on which it is located.




>

In case of self-constructed assets, cost includes the costs of all materials used in construction, direct labour, allocation of
directly attributable overheads, directly attributable borrowing costs incurred in bringing the item to working condition
for its intended use, and estimated cost of dismantling and removing the item and restoring the site on which it is
located. The costs of testing whether the asset is functioning properly, after deducting the net proceeds from selling
items produced while bringing the asset to that location and condition are also added to the cost of self-constructed
assets,

The Company had opted for accounting the exchange differences arising on reporting of long term foreign currency
monetary items in line with Companies {Accounting Standards) Amendment Rules 2009 relating to Accounting Standard-
11 notified by Government of India on 31st March, 2009 {as amended on 29" December 2011), which will be continued in
accordance with Ind-AS 101 for all pre-existing long term forelgn currency monetary items as at 31% March 2016.
Accordingly, exchange differences relating to long term monetary items, arising during the year, in so far as they relate to
the acquisition of fixed assets, are adjusted in the carrying amount of such assets,

I significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as.
separate items (major components) of property, plant and equipment,

>

Profit or loss arising on the disposal of property, plant and equipment are recognized in the Staiement of Profit and Loss.

3,3.2. Subsequent Expenditure

>

Subsequent costs are included In the asset’s carrylng amount, only when it is probable that future economic benefits
associated with the cost incurred will flow to the Company and the cost of the item can be measured reliably. The
carrying amount of any component accounted for as a separate asset is derecognized when replaced.

Major Inspection/ Repairs/ Overhauling expenses are recognized in the carrying amount of the item of property, plant
and equipment as a replacement if the recognition criteria are satisfied. Any Unamortized part of the previously
recognized expenses of similar nature is derecognized.

3.3,3. Depreciation and Amortization

¥

>

»
>

Depreciation on tangible assets Is provided on straight line method at the rates determined based on the useful lives of
respective assets as prescribed in the Schedule Il of the Act.

In case the cost of part of tangible asset is significant to the total cost of the assets and useful iife of that part is different
from the remaining useful life of the asset, depreciation has been provided on straight line method based on internal
assessment and independent tachnical evaluation carried out by external valuers, which the management believes that
the useful lives of the component best represent the period over which it expects to use these components. In case of
certain compenents of plant and machineries depreciation has been provided based on the useful life considerad at 2-15
years,

Depreciation on additions (disposals) during the year is provided on a pro-rata basls i.e., from (up to) the date on which
asset is ready for use (disposed of).

Depreciation and amortization on leasehold land is provided on straight line method over the pericd of lease.

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate.

3.3.4. Disposal of Assets

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected
to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property,
plant and equipment is determined as the difference between net disposal proceeds and the carrying amount of the asset
and is recognized in the statement of profit and loss.

¥

" 3.4 Revenue Recognition

Effective 1% April 2018, the Company has adopted Ind AS 115 “Revenue from Contracts with Customers” in respect of
recognition of revenue from contracts with customers which provide a control-based revenue recognition model and a five
step application approach for revenue recognition as under:

Identification of the contract(s) with customers;




3> jdentification of the performance obligations;

% Determination of the transaction price;

3 Allocation of the transaction price to the pefformance obligations;

% Recognition of the revenue when or as the Company satisfies performance obligation.

Revenue from contracts with customers is recognized when control of the goods or services are transferred to the customer
at an amount that reflects the consideration to which the company expects to be entitled in exchange for those goods or
services, Revenue excludes collected on behalf of third parties.

3.4.1. Interest Income

A ——=

For all debt instruments measured either at amortized cost or at fair value through other comprehensive income {FVTOCI),
interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future
cash receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying
amount of the financial asset.

3.5 Financial Instruments — N -

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

3.5.1. Financial Assets
% |t consists of cash and Bank Balance measured at Fair Value Through profit or Loss (FVTPL),

¥  Derecognition
The Company derecognizes a financial asset on trade date only when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset
to another entity.

% Impairment of Financial Assets

The Company assesses at each date of balance sheet whether 2 financial asset or a group of financial assets is impaired.
Ind AS — 109 requires expected credit losses to be measured through a loss allowance. The company recognizes lifetime
expected losses for all contract assets and/ or all trade receivables that do not constitute a financing transaction. For all
other financial assets, expected credit losses are measured at an amount equal to the 12 month expected credit losses or
at an amount equal to the life time expected credit losses if the credit risk on the financial asset has increased
significantly since initial recognition.

3.5.2. Finangial Liabilities

it is measured at Amortised Costs,

% Derecognition
A financial liability is derecognized when the obligation under the Nability is discharged or cancelled or expires.

% Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is a legally
enforceable right to offset the recognized amounts and there is an intention to settle on a net basis or realize the asset
and settie the liability simultaneously. The legally enforceable right must not be contingent on future events and must be
enforceable in the normal course of business and in the event of default, insolvency or pankruptcy of the counterparty.




3.6 Provisions, Contingent Liahilities and Contingent Assets
3.6.1. Provisions

Provisions are recognized when there is a present ohligation {legal or constructive) as a result of a past event and it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation, Provisions are determined by discounting the expected future cash
flows {representing the best estimate of the expenditure required to settle the present obligation at the balance sheet date)
at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability.
The unwinding of the discount is recognized as finance cost.

3:6.2. Contingent Liabijlities

Contingent liability is a possible obligation arising from past events and the existence of which will be confirmed only by the
occurrence of non-occurrence of one or more uncertain future events not wholly within the control of the Company or a
present obligation that arises from past events but is not recognized because jt is not possible that an outflow of resources
embodying economic benefit will be required to settie the obligations or reliable estimate of the amount of the obligations
-—-cannot-be-made-The Compan.y.cliscloses_th_e_ezsis_tgm:g_gf__cgnm]_g_en_tﬂabiIities in Other Notes to Financial Statements,

3.6.3. Contingent Assets

Contingent assets are not recognised in Financial Statements since this may result in the recognition of income that may
never be realised. However, when the realisation of income is virtually certain, then the related asset is not a contingent
asset and is recognised.

3.7 Measurement of Fair Values

A number of the Company’s accounting policies and disclosures require the measurement of fair values, for both financial
and non-financial assets and liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction
to sell the asset or transfer the liabifity takes place either.

¥  In the principal market for the asset or liahility, or
% In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is
measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest. A fair value measurement of a non-financial asset takes into account a
market participant’s ability to generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available
to measure fair value, maximising the use of relevant observable inputs and minimising the use of unohservable inputs.

All assets and liabllities for which fair value is measured or disclosed in the financlal statements are categerised within the
fair value hierarchy, described as follows, based on the input that is significant to the fair value measurement as a whaole:

% Level 1 — Quoted (unadjusted) market prices in active markets for identical assets ar liabilities
»  Level 2 — Inputs other than quoted prices included within Level 1, that are observable for the asset or liability, either
directly or indirectly; and

¥ Level 3 — Inputs which are unobservable inputs for the asset or liability.

external valuers are invaolved for valuation of significant assets & liabilities. involvement of external valuers is
decided by the management of the company considering the requirements of IND AS and selection criteria
include market knowledge, reputation, independence and whether professional standards are maintained.




3.8 Standards Issued/amended but not yet Effective

On 30" March 2019, The Ministry of Corporate Affairs {MCA) has notified Ind AS 116 (Lease) under Companies {Indian
Accounting Standards) Amendment Rules, 2019, applicable from accounting period commencing on of after 1* April,2019.

Ind AS 116 sets out the principals for the recognition, measurement, presentation and disclosure of lease, applicable for
both lessor and the lease. Ind AS 116 introduced a single lease accounting model for lessee and requires the lessee to
recognize right of use assets and lease liabilities for all leases with a term of more than twelve months, unless the underlying
asset is low value in nature. The lessee is required to recognize depreciation on rights of use assets and finance costs on
lease liabilities in the Statement of Profit and Loss. The lease payments made by the lessee under the lease arrangement will
be adjusted against the lease liabilities. Currently, operating lease expenses are charged to the Statement of Profit and Loss.

The Company intends to adopt these Standards when it becomes effective. The Company Is in the process of assessing the
possible impact of the above standards and will adopt the amendments on the required effective date.

4, significant Judgements and Key sources of Estimation in applying Accounting Policies

information about Significant judgements and Key sources of estimation made In applying accounting policies that have the
most significant effects on the amounts recognized in the financial statements is included in the following notes:

$ Recoghition of Deferred Tax Assets: The extent to which deferred tax assets can be recognized is based cn an assessment
of the probability of the Company’s future taxable income against which the deferred tax assets can be utilized. In
addition, significant judgement is required in assessing the impact of any legal or economic limits.

S Useful lives of depreciable/ amortisable assets [tangible and intangible): Management reviews its estimate of the useful
lives of depreciable/ amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties
in these estimates relate to actual normal wear and tear that may change the utility of plant and equipment.

% Provisions and Contingencies:The assessments undertaken In recognising provisions and contingencies have been made
in accordance with Indian Accounting Standards (Ind AS) 37, ‘Provisions, Contingent Liabilities and Contingent Assets’, The

avaluation of the likelihood of the contingent events is applied as best judgement by management regarding the -

probability of exposure to potential loss.

5 Impairment of Financial Assets:The Company reviews Its carrying value of investments carried at amortized cost
annually, or more frequently when there is indication of impairment. If recoverable amount is less than its carrying
amount, the impairment loss is accounted for.
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BIRLA JUTE SUPPLY COMPANY LIMITED
CIN NO U0 L13WB1950PLC093522
Notes to Financlal Statements for 31st March, 2019

{(Amount in¥T)
6 Non Current Tax Assets (Nei) Non-ewreent Current
Asat As at Asat As ot
March,2019  Mareh,2018 March,2019 March,2018
Advance Tax and TDS (Nel of provisions) 31,042 34,167
31,042 34,167 - -
7 : CASH AND BANK BALANCES
Cash and Bank Balances
Balances With Banks :
In Cuwrrent/Cash Credil Accoant 213,225 271,242
T Cash in hand P— 14,079 11,530,
247,304 282,772
8 : BANK BALANCES
Other Bank Balances
Other Fixed Deposit will Banks 9,997,593 0,556,572
9,997,593 9,556,972
5 : EQUITY SHARE CAPITAL
Authorised
Ordinary Shares of Y100/~ each 2,500,000 2,500,000
2,500,000 2,300,000
Issued
Ordinary Shares of T100/- each 600,000 600,000
Subseribed and Pald-up
Ordinary Shares.of T100/- each fully paid-up 400,000 600,000
600,000 600,000
9.1 Reconeiliation of the nutnber of shares at the beglnning and at the end of the year

There has been no change/ movements In number of shares outstanding at the beginning and at the end of the year.

9.2 Terms/ Rights attached to Equlty Shaves :

The Company has only one class of Issued shares Le., Crdinary Shares having par value of T100 per share. Each holder
of the Ordinary Shares Is entitted to one vote per share and equal right for dividend. No preference and/or restrictions

on distribution of dividend and repayment of capitalis attached to the above shares.

9.3 Shareholding Pattern with respect of Hol¢lng or Ulimate Holding Company

All ordinary shares of the Company are belng held by Birla Corporation Limited - the Holding Co. and its nominees,

9.4 Mo Shares have been reserved for Issue under options and contracts Jeommitments for the sale of

shares/dlsinvestment at the balance sheet,

9.5 No Shares have been alloted or has been brought back by the company during the period of 5 years preceding the date

as at which the Balance Sheetis prepared.

9.6 No covertible securities have been issued by the Company during the year.

97 No calls are unpald by any Director and Officer of the Company during the year.




10 ;-OTHER EQUITY (Refer Siatemend of Chauge in Equity)

The Deseription of the aature and purpose ol each veserve willin equity 5 as foliows :

1) Capital Reserve : Capital Reserves are mmainly the reserves crealed during by

b) General Reserve The general reserve is used from thme 1o time to tran

¢ Retained Earnings | Retained Earnings represents the undistributed profit of the Company.

{ TRADE PAYABLES

sincss combination for Ihe gain on bargain purchase.

sfer profits from relained earnings for appropristion purposes.

(Amound in T )

Total outstanding dues of micre and small enterpeises

1 DEFERRED TAX LIABILITIES (NET)

Deferved Tax Liabifities

- ——Revaluationof tand

Depreciation

Less: Defervetl ‘Uax Assefs

Arising on account of

Section 43B of Income-lax Act

Non-cnrrent Currend
Asnl Asal As nl As at
March, 2019 March,2018 March,2019 March,2018
Tolal outstanding dues of other Ihan micro and smaft enterprises 26,260 26,260
26,260 26,260
Recognlsce in Reeagnlsed In
Arat Statoment vl Giher Coniprechenslve Asat
st April2RIE  Profit & Loss Lo I1si March,2019
776,150 B (736) 715,454
3,551 114 - 3,665
779,741 114 {736) 115,119

Deferred Tax Liabllities (Net)

In accordance with Ind AS-12 on Income

Taxes issucd by the Institute of Chartered Accountants of

779119/ (consist of - for land revaluation ¥ 7175454(- and others T 3665
revaluation € 776190/- and others T 3551/~ ).

Inclia, the Cosmpacy has deferred tax lisbilities of T

J-) and Previous Year ¥ 779741/ (consist of for land

2.1 Movemant In deferved tax assets and fiabllities during the year ended Marcha1,2018 and March31,2012

(Amonnt in )

Recogilsed on
As at Statemont of Recognleed in other
Parfloulars 01.04,2018 Proftand Loss | Comprehansive Income As af 31,03.2019
Daferred Tax liablllties
PP&E depreciation and intangible amartization 3551 114 - 3665
Revaluation Surplus 716190 - (736) 775454
Total 77971 114 [736] 779119

i) Deferred tax assets and deferre
set-off current tax assets againg

d 1ax liabilties have been offset whereever tha company has a legally anforceable right to

relata to income lax levied by the same taxation authority.

Movement in deferred tax dssets and llabilities during the year ended Mar¢h31,2017 and March31,2018

{ current tax liabllitias and where the deferred {ax assets and deferred Defarred ax liabilities

Recognised on

As at Slatoment of |Recognised in other
Particulars 04.04.2017 profitand Loss | Comprehensive Income As at 31.03,2018
Deferred Tax tabiliies
PP&E depreciation and intangible amortization 4065 {514) - 3551
Revaluation Surplus - - 776190 776180
Total 4065 (614) 776190 779741

Deforred tax assels and deferred lax Yiabilities have bean offset whereever the company has a legally enforceabla right to

set-off curr

relate o Income lax levied by the same laxation authority,

ent lax assets against current lax liabilities and where the deferred tax assets and deferred Deferred tax Kabililies




13 ' OTHER INCOME

Interest Income

{Amountin T)

Asal Asat
Mareh, 2009 March, 2018

On Banks Deposits 669,624 639,554
(Tax Deduetd at Sonrce ¥ 66,963/~ . Previous Year ¥ 63,956/)
669,624 639,554
14 ; OTHER EXPENSES
Far the year ended
SELLING AND ADMINISTRATION EXPENSES March, 2018 March,2018
Rent 2400 2,400
Rates & Taxes 12,551 12,564
Audilors' Remuneration -
Statutory Audilors -
Audit Fees 25,960 25,960
Other Expenses 85,577 72,514
126,488 113,438

15 : TAN EXPENSE
Current Tax for the year
Less . MAT Credit Entitlement
Add - MAT Credit Utilised

Current Tax
Deterred Tax

Income Tax for earlier years

15.1 Regoncillation of estimated income tax expense at ndian statutory lncome ax rate to
Ingome tax exp reparted In

Income befare Income T

Indian Statutory Income Tax rate

Eslimaled income tax expenses

Tax effect of adjustment to reconcile Inceme tax to reported Income tax expanse

Tax payable at different rales
Defarred fax adjustment

Income tax expense in Proflt and Loss

16 : OTHER COMPREHENSIYE INCOME

Revaluation of Freehold Land
“I'nx Expense on above

of comprehensive income

For the year ended
March, 2019 March, 2018

141,108 136,779
141,108 136,779

114 (514)
141,722 136,265

For the year encled
March,2019 March, 2018

343,136 526,116
26.00% 25.75%
141,215 135,475

For the yenr encled
Mareh,2012 Mnreh, 2018

- 1,317
7 (s27)
141,222 136,265
- 3,558,660
(736) (776,190)

(735) 2,782,470




BARLA JUTE SUPPLY COMPARNY LIMITED
CIN NO. UD1113WD1950PLC093522
" Notes to Financial Statements as ol and for the year ended 315t March, 2018

{Amountin ¥
17 Dbisclosure as requirec under Lhe micrg, small and medium enterprises development act, 2006, 10 the axtent ascertalned, and as per notification number GSR 679 (€} dated 4th Septernber, 2015
As at Asat
No. articulars
§l. No Farticul 315t March 2029 315t March 2018
] The principal amount and the interest due thereon remalning unpaid to any supplies al the end of each financial ML 1%
year.
il The amount of interest paid by the buyer In terms of section 16 of the Micra, Small and Mediurn Enterprises ML NIk
Development Act, 2006, along with the amount of the payment made to the supplier beyond the appolnted day
during each accounting year.
I
i The amount of interast due and payable for the perlod of delay in making payment but without adding the Interast NIL RiL
spaclfied under the Micro, Small and Medium Enterprises Developmant Act, 2006
iv ‘The amount of interest accrued and remalning unpald at the end of each accounting yea+ NIL NIL
v The amount of fusther interest remaining due and payable even In the succeeding years, until such date when the NiL ML
interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible
|expenditure under section 23 of the Mitro, Small and fMedium Enterprises Development Act, 2006
N —

18  Related Party Disclosures

18,1  Asdelined In Indian Accounting standard-24, the Company has a refated party relatlonship as below:

; Name of the Entity Place of Ownership Interest held by the Compan
i - [ Incorporation 21st March 2019 315t March 2018 .

BiriCorparatiopbimjted__ ]~ India [ 100% [ 100%

18.2  Transaclions duriog the year

(Ampunt in %)
1 Particutars \ 20182019 2017-2018

! Payment of Rent 2,400/
| Advance received 13,0201
Advances paid | 2,020

7.1l -

183 Balance Outstanding es at the halance sheet date

' Partlculass As at Asat ]
} 31st harch 2019 31st March 2018
! Trade Payables

Subsidiaries .
Haolding
Trade Recalyables
Subsidiaries R
Holding
Borrewings Recelved
Subsidiaries

Loan payable

Interest on Loan payable
Halding
Provision for DouhLiul Advances
Subsidiarles
Ho

i9  Faiv value of Financlal Assets and Financial Libailitles

As at 31t March 2019 and 316t Maich 2018 {Amount in T)

315t March 201% 31st March 2018
Particulars
FVTPL Fvocl Amortized TRL o Amortzes
Cost Cast

Financial Assets
Inyestment
- Equity Instruments
- Preferonce Shares
- Bonds and Debentures.
- Mutual Funds
- Governtnent Securities
“irade Racelvables
Loans Given
Cash and Cash Equivalents 247,304
gank; Balance other than note 7 - 9,991,593
Other Financial Assats
Security Deposits .

Total Financial Assels - 10,244,857 - -

Financial Llabillties
Borrowings -
Trage Payables 26,260
Other Financial Liabillies

26,260]

Total Fnaneial L i _ -

—

19.1  Maturity Analysis for {inanclal liabllitics
@) The follpwing are the remalning contracwal maturities of finandial lahilitles as at 31st March 2019

paretlculars On Pemand Less tan & months 6 months o 1 year Lyaarto s yoars IMore than5 years Total

Nen-Derivative

Trade payables 26,260 - - 26,260

26,260 - l E | - l - 26,260

b} The following are the remaining contracual miaturlties of financlal liabllitles as at 31st March 2018

Total

Pareticulars |I on Demand Less 1an & moniths I § montheta 1 year 1yearta Syears l Wore than $ vears. Total

Mon-Derivative

76,260 B - . 26,260

26,260 - - . B 26,260

19,2 The Company has entered into leasing sgreement under operiting lease in resyiect of Office space for arlginal lease perlod ranging iipto 33 years,

Total operating lense expenses in (he statement of profit-and toss is T 2400/ {previous year ¥ 2400/-).




20 Fair valtes

204 The lolowing is the comporison by class of the carrying amounts and fair value of the Company's financial instruments that are measured at amortlzed tost:
{Amount inT)

31st March 2019 31st March 2018
Particulars Carrying Amount Falr Value Canying Amount Fair value
Financial Assets
Bank Balance other than note 7 9,997,593 9,897,503 5,556,072 9,556,972
Bonds .
Government Securities
Loans
Loan to Related Partles
Cash and Cash Equivalents 247,304 247,304 282,772 282,772
Security Deposits
Total Financlal Assats) 10,244,897 10,244,857 9,839,744 4,839,744

Financial Liabilities
Non-Current Borrowings
Loans from Related Parties
Rupee Term Loan
Fereign Currency Term Loan
Trade fayahles 26,260 26,260 # 26,260 26,260

Total Fl lal Liakillh 25.2601 __76,280] 26,260 26,260/

| bl L

20,2 The managersient assessed that the falr values of cash and cash eq trade recef

_term.matufities of these instruments.

trade pay short tarm borrowlngs, and other financia laibilities approximates their carying amounts laregely due to the short

20,3 For Financial assets and llabilities that are measured at falr valug, the carrying amaunts are equal ta thelr fair values.

20,4 The fair vahie of the financial assets and financial liabilities is included at the amount at which the instrursents could be exch d In a current Ir lant willing parties, other thariin a forced or liguidation sale.

21 Assets and Liobllities measured at Fair value - recurring fair value measurements

i 214 As at31st March 2019 and 31s¢ March 2018

{Amount in )
Paticulars 315t Wlarch 2019 315t March 2018
tevell Level 2 Level 3 Level 1 Level 2 Level 3

Financlat Assets
Financial Investment at FYTPL
Unlisted Preference Shares

Mutual Funds

Financial lovestment at FYOCI
i tisted Equity Investments

i Unlisted Equity Investments

: Listed Gorporale Bonds
jisted Government Securifies
Cash and Cash Equivalents

Foreign Exchange Farward Contracts

Yotal Finantlal Assets - - - - - .

Financial Liabilltles

Derivatives not designated as hedges

Foreign Exchange Forward Contracts

L

Total Flnancial Liabilltles - . - - N N

21,2 Financial Assets and Llabllities measured at Amortized Cost for which falr values are disclosed

As at 31st March 2019 and 31st March 2018

(Amonntin¥)
Particulars 31st March 2019 31st March 2018
Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
Financlal Assets
Investments
Bords
Government Securities
Loans
Loans to Associates
Cash and Cash Equivalents 247,304 282,772
Bank Balence other than nate 7 9,907,593 9,556,972
Total Financial Assets, - - 10,244,897 - - - 9,838,741
Financial Liahilities
Menh-Current Borrowlngs
Debentures
Rupec Term Loan
Foreign Currency Term Loan
Trade Payables 26,260 26,260
Total Financlal Liahllities - 26,260/ - . 26,260
Inestment Properties {




pa 0]

214

2141

21.4.2

21.4.3

22

Dirlng the year ended March 31, 2012 and March 31, 2018, there were no transfers between Level 1 and Level 2 fair value measurements, and ho transfer into and out of Level 3 Feir value measurements,

Explanation to the {falr value hlerarchy
Fair value Is the grice that would be recaived 1o sell an asset or paid to transfer a llability In an orderly transaction

guoted investments at fair value at each reporting date.
ements are categorised within the fair value hierarchy, described as follows, based on

The Company measures financial instruments, such as,
Al nssets and liabilitles for which fair value is measured or disclosed In the financial stat

belween market participants at the measuremerl date.
{lve lowest hevel Input that s signlficant Lo the fair value measurement as a whole:

traded bonds and mutual funds that have quoted price. The falr value

ed using quated prices. This includes listed equity instruments,
rting period. The mutual funds are yalued using the closing

Level 1 hierarchy includes financlal Instruments measur

Level 1
of ail equity instruments {including bongls) which are Lraded n the stock exchanges is valusd using the closing price as at the epe)
NAY,

Level 2 The fair value of financlal instruments that are not traded in an activa market |for example, traded bonds, over-the-counter derlvatives) is determined using valuatlon techniques which
maximise the use of observable market data and rely as lttle as possible on entity-specific estimates. Il all slgnificany inputs required to falt value an bnstrument are chservable, the
instrument Is included in level 2. -

Level 3 \f ene or more of the significant Inputs is not lrased on observable market data, the lnstrument 15 Included in level 2. Thiis Is the case for unlisted equity securitiss, contingent consideration
included in tevel 3.

comyparallve financial i ion {i.e. the and other discl for the ding year] p d above, Is included as an Integral part af the current year's financial statements, and is Lo be read In relation to the

cessary to comespond to figures of the curvent year.

ampunts and other disclosures relating to the current year, Figures of the previous year are regrouped and reclassified wheraver ne:

As per our report annexet - yd
Aditya Saracg! : M-—'

Fayaur Coosdiises
Jayant Khandelwal (DIN: 05336037)

Pariner

Membership No 060227

For and-on behalf of

Shah & Khandetwal Girish Sharma - Directors
{DIN: 01192625)

Chartered Accountants
Firm Regn No - 326992 E
1/A, Vansittart Row

2nd Floor .
Kolkata 700001 Ghisa Ram Verma .
(DIN: 06620738) @W A_Q
/—.—‘—____HM

Dated- the Mﬂta-day of May, 2019
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