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Work gets accomplished by effort and
industry, not merely by wishing.

The deer does not enter a sleeping lion's mouth
by itself.



Madhav Prasadji Birla
(1918 —1990)

Visionary, Pioneer, Karmayogi. His spirit of enterprise
continues to be the inspiration and guiding force for all
our endeavours and future growth.



Priyamvadaji Birla
(1928 —2004)

She was an embodiment of Vidya, Shraddha,
Chintan and Utkarsh which are the guiding principles

in our pursuit for excellence.



Shri Pracheta Majumdar
Wholetime Director designated
as Chief Management Advisor

Shri Dhruba Narayan Ghosh

Rajendraji S Lodha
(1942 — 2008)

Shri Harsh V. Lodha

Chairman

Shri Vikram Swarup Shri Anand Bordia

Dr. Deepak Nayyar Smt. Shailaja Chandra

Shri Brij Behari Tandon

Shri Bachh Raj Nahar

Managing Director










































































































































The Board of Directors 6th May, 2016
Birla Corporation Limited

9/1, R. N. Mukherjee Road

Kolkata - 700 001

Certification by Chief Executive Officer (CEO) &
Chief Financial Officer (CFO)

We, B. R. Nahar, Managing Director and A. Saraogi, Chief Financial Officer of Birla Corporation Limited certify that :

a)

We have reviewed the Financial Statements and the Cash Flow Statement for the financial year ended 31st March, 2016 and that to the best of
our knowledge and belief, we state that :

i) these statements do not contain any materially untrue statement, or omit any material fact or contain any statements that might be misleading;

ii)  these statements together present a true and fair view of the Company's affairs and are in compliance with the existing accounting standards,
applicable laws and regulations.

There are, to the best of our knowledge and belief, no transactions entered into by the Company during the year, which are fraudulent, illegal or

violative of the Company's Code of Conduct.

We accept the responsibility for establishing and maintaining internal controls for financial reporting and that we have evaluated the effectiveness

of the internal control systems of the Company pertaining to financial reporting and we have disclosed to the Auditors and Audit Committee,

deficiencies in the design or operation of such internal controls, if any, of which we are aware and the steps we have taken or propose to take to

rectify these deficiencies.

We have indicated to the Auditors and Audit Committee :

i) significant changes, if any, in the internal controls over financial reporting during the year;

ii)  significant changes, if any, in accounting policies during the year and that the same have been disclosed in the notes to the financial statements;
and

iii)  instances of significant fraud of which we have become aware and the involvement therein, if any, of the management or an employee having
a significant role in the Company's internal control system over financial reporting.

For BIRLA CORPORATION LIMITED For BIRLA CORPORATION LIMITED
(B.R.NAHAR) ( A. SARAOGI )
Managing Director Chief Financial Officer




AUDITORS' CERTIFICATE OF COMPLIANCES WITH
THE CORPORATE GOVERNANCE

TO THE MEMBERS OF BIRLA CORPORATION LIMITED

We have examined the compliance of conditions of Corporate Governance of M/s Birla Corporation Limited ('the Company'), for the year ended 31
March 2016, as stipulated in Clause 49 of the Listing Agreement ('Listing Agreement') of the Company with the stock exchanges for the period 1 April
2015 to 30 November 2015 and as per the relevant provisions of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('Listing Regulations') as referred to in Regulation 15 (2) of the Listing Regulations for the period 1 December 2015 to 31 March 2016.

The compliance of conditions of Corporate Governance is the responsibility of the Management. Our examination was limited to procedures and
implementation thereof, adopted by the Company for ensuring the compliance of the conditions of Corporate Governance. It is neither an audit nor
an expression of opinion on the financial statements of the Company.

In our opinion and to the best of our information and according to the explanations given to us, we certify that the Company has complied with the
conditions of Corporate Governance as stipulated in the above mentioned Listing Agreement/ Listing Regulations, as applicable.

We further state that such compliance is neither an assurance as to the future viability of the Company nor the efficiency or effectiveness with which
management has conducted the affairs of the company.

For H. P. KHANDELWAL & CO.
Chartered Accountants
Firm Registration No. 302050E

RAJIV SINGHI
Place : Kolkata Partner
Date : 6th day of May, 2016 Membership No. 053518




INDEPENDENT AUDITORS’ REPORT
To the Members of BIRLA CORPORATION LIMITED
REPORT ON THE STANDALONE FINANCIAL STATEMENTS

We have audited the accompanying standalone financial statements of
BIRLA CORPORATION LIMITED ('the Company'), which comprise
the Balance Sheet as at 31 March, 2016, the Statement of Profit and Loss
and the Cash Flow Statement for the year then ended, and a summary
of significant accounting policies and other explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE STANDALONE
FINANCIAL STATEMENTS

The Company's Board of Directors is responsible for the matters stated in
Section 134(5) of the Companies Act, 2013 ("the Act") with respect to the
preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that
give a true and fair view and are free from material misstatement, whether
due to fraud or error.

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on these standalone financial
statements based on our audit.

We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the
audit report under the provisions of the Act and the Rules made there
under.

We conducted our audit in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that
we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about
the amounts and the disclosures in the financial statements. The procedures
selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company's preparation of the
financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the standalone
financial statements.

OPINION

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements

give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31
March 2016 and its profit and its cash flows for the year ended on that
date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor's Report) Order, 2016 ("the
Order") issued by the Central Government of India in terms of sub-
section (11) of section 143 of the Act, we give in the Annexure 'A' a
statement on the matters specified in the paragraph 3 and 4 of the
Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that :

a.  We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary
for the purposes of our audit.

b. In our opinion proper books of account as required by law have
been kept by the Company so far as it appears from our
examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss and the
Cash Flow Statement dealt with by this Report are in agreement
with the books of account;

d. In our opinion, the aforesaid standalone financial statements
comply with the Accounting Standards specified under section
133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

e. On the basis of the written representations received from the
directors as on 31st March 2016 taken on record by the Board
of Directors, none of the directors is disqualified as on 31st March
2016 from being appointed as a director in terms of Section 164
(2) of the Act;

f.  With respect to the adequacy of the internal financial controls
over financial reporting of the Company and the operating
effectiveness of such controls, refer to our separate report in
Annexure 'B'.

g.  With respect to the other matters to be included in the Auditor's
Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations
on its financial position in its financial statements - refer
note 2.29 and 2.40 to the financial statements;

ii. =~ The Company did not have any material foreseeable losses
on long term contracts including derivative contracts;

iii. There has been no delay in transferring amounts, required
to be transferred, to the Investor Education and Protection
Fund by the Company.

For H. P. KHANDELWAL & CO.
Chartered Accountants
Firm Registration No. 302050E

1B, Old Post Office Street,
Kolkata - 700 001
Date : 6th day of May, 2016

RAJIV SINGHI
Partner
Membership No. 053518




ANNEXURE - A TO THE INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 1 under the heading "Report on Other Legal and Regulatory Requirements" of our Independent Auditors' Report
of even date in respect to statutory audit of M/s Birla Corporation Limited for the year ended 31 March 2016, we report that :

1.

(@) The Company has maintained proper records showing full
particulars, including quantitative details and situation of fixed
assets.

(b) The fixed assets have been physically verified wherever practicable
on a phased manner by the management/ internal auditors and
the reconciliation of the quantities with the book records has
been done on continuous basis except in case of Soorah Jute
Mills (due to suspension of work), Auto Trim Division at Gurgaon
& Chakan where verification could not be done. Further the
differences, if any, arising out of such reconciliation so far have
been adjusted and no material discrepancies between book
records and physical inventory have been noticed.

(c) According to the information and explanations given to us and
on the basis of our examination of the records of the Company,
the title deeds of immovable properties are held in the name of
the Company except for in as follows :

Name of
the Unit

Total Number | Leashold/
of Cases | Freehold

As at 31st March, 2016
(Amount in Rs. lacs)

Remarks

Gross Block | Net Block

Durgapur 1
Cement
Works

Leasehold 6.39 Nil The Lease agreement had
expired on 31.12.2014
and the negotiation for the

renewal is in process.

iii.

The inventory has been physically verified at reasonable intervals
during the year by the Management/ Internal Auditors except in case
of Soorah Jute Mills (due to suspension of work) and Auto Trim
Division at Gurgaon & Chakan units where verification could not be
done. The discrepancies noticed on verification between the physical
stock and the book stocks, wherever ascertained were not significant
and have been properly dealt in the books of accounts.

In our opinion and according to the information and explanations
given to us, the Company has not granted any loan to parties covered
in the register maintained under section 189 of the Companies Act,
2013. Thus, paragraph 3(iii) of the Order is not applicable.

In our opinion and according to the information and explanations
given to us, the Company has complied with the provisions of section
185 and 186 of the Act, with respect to the loans and investments
made. The Company has neither issued any guarantee nor has
provided any security on behalf of any party.

In our opinion and according to the information and explanations
given to us, the Company did not receive any deposits covered under
sections 73 to 76 of the Companies Act and the rules framed there
under with regard to deposits accepted from the public during the
year.

vi.

vii.

The Central Government has prescribed maintenance of cost records
under section 148 (1) of the Companies Act, for the Company's
Cement, Jute, Power and Auto Trim Units. We have broadly reviewed
such accounts and records and are of the opinion that prima facie,
the prescribed accounts & records have been made & maintained
but no detailed examination of such records and accounts have been
carried out by us.

(a) According to the information and explanations given to us and
on the basis of our examination of the records of the Company,
amounts deducted/ accrued in the books of account in respect
of undisputed statutory dues including provident fund, Employees’
State Insurance, income tax, sales tax, service tax, duty of excise,
duty of customs, value added tax, cess and other material
statutory dues have been regularly deposited during the year by
the Company with the appropriate authorities. According to the
information and explanations given to us, no undisputed amounts
pavable in respect of provident fund, income tax, sales tax,
service tax, duty of customs, duty of excise, value added tax,
cess and other material statutory dues were in arrears as at 31st
March, 2016 for a period of more than six months from the date
they became payable.

(b) According to the information and explanations given to us and
the records of the Company examined by us, the dues of income
tax, sales tax, wealth tax, service tax, duty of customs, duty of
excise and value added tax as at 31st March, 2016 which have
not been deposited on account of dispute and the forum where
the disputes are pending are as under :

the Statute

Nature of
Dues

Amount | Period to which
RinLacs)| the amount
relates

Name of Forum where pending

Sales Tax &
VAT Laws VAT

2100.40
1600.12
210.01

1994-2014
1989-2008
1993-2015

Sales Tax and Department/1st Appellate
Authority Tribunals

High Court & above

Central Excise
Act, 1944

976.58
2030.84

1980-2012
1976-2012

Excise Duty Department/1st Appellate

Authority Tribunals

Act, 1944

226.00
979.11

2005-2014
2004-2012

Service Tax Department/1st Appellate

Authority Tribunals

Finance

The Custom
Act, 1962

Custom Duty 9.66| 2012-2013 | Tribunals

Income Tax
Act, 1961

2632.09 | AY2011-12

to 2012-13

Income Tax Department/1st Appellate

Authority

viii. According to the information and explanations given to us by the

management, the Company has not defaulted in repayment of dues
to financial institutions or banks or debenture holders.




Xi.

xii.

Based on information and explanations given to us and records of
the Company examined by us, in our opinion, the term loans have
been applied for the purpose for which they were obtained. Proceeds
from Foreign currency loans raised in earlier years and remained
unutilized, due to delays in execution of projects, as at 1st April 2015
amounting to Rs. 33,448.40 lacs were subsequently utilized during
the year at various dates and a sum of Rs. 22,807.12 lacs remained
unutilized at 31st March 2016 and kept temporarily under Bank fixed
deposit.

According to the information and explanations given to us, no fraud
by the Company or on the Company by its officers or employees has
been noticed or reported during the course of our audit.

According to the information and explanations given to us and based
on our examination of the records of the Company, the Company
has paid/ provided for managerial remuneration in accordance with
the requisite approvals mandated by the provisions of section 197
read with Schedule V to the Act.

In our opinion and according to the information and explanations
given to us, the Company is not a nidhi company. Accordingly,

1B, Old Post Office Street,
Kolkata - 700 001
Date : 6th day of May, 2016

Xiii.

Xiv.

XV.

XVi.

paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based
on our examination of the records of the Company, transactions with
the related parties are in compliance with sections 177 and 188 of
the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable

accounting standards.

According to the information and explanations give to us and based
on our examination of the records of the Company, the Company
has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based
on our examination of the records of the Company, the Company
has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

The Company is not required to be registered under section 45-IA of
the Reserve Bank of India Act, 1934.

For H. P. KHANDELWAL & CO.
Chartered Accountants
Firm Registration No. 302050E

RAJIV SINGHI
Partner
Membership No. 053518




ANNEXURE - B TO THE INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 2 (f) under the heading "Report on Other Legal and Regulatory Requirements" of our Independent
Auditors' Report of even date, in respect to the internal financial control under clause (i) of sub-section 3 of section 143 of the Act

of M/s Birla Corporation Limited for the year ended 31 March 2016, we report that :

We have audited the internal financial controls over financial reporting of
M/s Birla Corporation Limited ("the Company") as of 31st March,
2016 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL
CONTROLS

The Company's management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India ('ICAI'). These responsibilities include
the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies,
the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under
the Act.

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal
financial controls over financial reporting based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the "Guidance Note") and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013 to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by ICAIL. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about
the adequacy of the internal financial controls system over financial reporting
and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of

1B, Old Post Office Street,
Kolkata - 700 001
Date : 6th day of May, 2016

the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company's
internal financial controls system over financial reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER
FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL
CONTROLS OVER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over
financial reporting, including the possibility of collusion or improper
management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, the Company has, in all material respects, an adequate
internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at
31 March 2016, based on the internal control over financial reporting
criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by ICAL

For H. P. KHANDELWAL & CO.
Chartered Accountants
Firm Registration No. 302050E

RAJIV SINGHI
Partner
Membership No. 053518




BALANCE SHEET as at 31st March, 2016

 in lacs)
Note No. As at March 31, 2016 As at March 31, 2015
EQUITY AND LIABILITIES
SHAREHOLDERS’ FUNDS
Share Capital 2.1 7700.89 7700.89
Reserves and Surplus 2.2 263221.54 254710.48
- 270922.43 - 262411.37
NON-CURRENT LIABILITIES
Long-Term Borrowings 2.3 79490.36 110178.17
Deferred Tax Liabilities (Net) 2.4 27261.38 24293.75
Other Long-Term Liabilities 2.5 36179.57 35317.30
Long-Term Provisions 2.6 3307.89 3117.06
- 146239.20 - 172906.28
CURRENT LIABILITIES
Short-Term Borrowings 2.7 14275.79 14082.74
Trade Payables 2.8
Total outstanding dues of micro enterprises
and small enterprises 66.27 -
Total outstanding dues of creditors other than
micro enterprises and small enterprises 15860.22 15921.20
Other Current Liabilities 29 60624.91 26434.78
Short-Term Provisions 2.6 7419.49 7369.87
98246.68 63808.59
TOTAL 515408.31 499126.24
ASSETS
NON-CURRENT ASSETS
Fixed Assets
Tangible Assets 2.10 202437.68 192067.03
Intangible Assets 2.10 54.50 189.73
Capital Work-In-Progress 6324.69 12269.87
208816.87 204526.63
Non-Current Investments 2.11 20117.22 36253.96
Long-Term Loans and Advances 2.12 26652.98 22423.75
Other Non-Current Assets 2.13 3809.81 2907.78
- 259396.88 266112.12
CURRENT ASSETS
Current Investments 2.14 125623.42 95535.95
Inventories 2.15 56714.00 55211.02
Trade Receivables 2.16 9424.23 8812.50
Cash and Bank Balances 2.17 36223.52 46677.06
Short-Term Loans and Advances 2.12 10650.40 10368.32
Other Current Assets 2.13 17375.86 16409.27
256011.43 233014.12
TOTAL 515408.31 499126.24
Significant Accounting Policies 1
The Notes are an integral part of the Financial Statements
As per our Report annexed.
E‘;}r H. P. KHANDELWAL & CO. ADITYA SARAOGI HARSH V. LODHA
artered Accountants . . ) .
Firm Registration No. 302050E Chief Financial Officer Chairman
(DIN: 00394094)
RAJIV SINGHI
Partner
Membership No. 053518
1B, Old Post Office Street, GIRISH SHARMA B. R. NAHAR
Kolkata-700 001. Joint President (Indirect Taxes) Managing Director

The 6th day of May, 2016

& Company Secretary

(DIN: 00049895)




STATEMENT OF PROFIT AND LOSS for the year ended 31st March, 2016

For the year ended

( in lacs)
For the year ended

Note No. 31st March, 2016 31st March, 2015
INCOME
Revenue from Operations (Gross) 2.18 376842.06 369216.83
Less: Excise Duty 49343.41 48227.59
Revenue from Operations (Net) 327498.65 320989.24
Other Income 2.19 16369.93 15593.94
Total Revenue 343868.58 336583.18
EXPENSES
Cost of Materials Consumed 2.20 61792.14 51131.22
Purchases of Traded Goods 2.21 88.91 124.42
(Increase)/ Decrease in Inventories of Finished Goods,
Work-in-Progress and Traded Goods 2.22 (1414.10) (3998.88)
Employee Benefits Expense 2.23 24528.25 22541.34
Finance Costs 2.24 8158.55 7837.26
Other Expenses 2.25 213974.61 221029.46
307128.36 298664.82
Profit before Tax, Depreciation &
Amortisation and Exceptional Items 36740.22 37918.36
Depreciation and Amortisation Expense 2.26 14903.45 15345.97
Profit before Tax & Exceptional Items 21836.77 22572.39
Exceptional Items 2.27 3149.48 1,284.47
Profit before Tax 18687.29 21287.92
Tax Expense : 2.28
Current Tax - 2,933.14
Deferred Tax 2,967.63 1316.30
Income Tax for earlier years (15.66) (505.53)
Profit for the year 15735.32 17544.01
Earnings Per Share (Nominal value ¥ 10 /-)
Weighted Average Number of Ordinary Shares
outstanding during the year 77005347 77005347
Basic and Diluted earning per share 20.43 22.78
Significant Accounting Policies 1
The Notes are an integral part of the Financial Statements
As per our Report annexed.
I(:f(;lralr-:érl: dg?gfrgi&s‘”“ & CO. ADITYA SARAOGI HARSH V. LODHA
Firm Registration No. 302050E Chief Financial Officer Chairman
(DIN: 00394094)
RAJIV SINGHI
Partner

Membership No. 053518
1B, Old Post Office Street,

Kolkata-700 001.
The 6th day of May, 2016

GIRISH SHARMA
Joint President (Indirect Taxes)
& Company Secretary

B. R. NAHAR
Managing Director
(DIN: 00049895)




CASH FLOW STATEMENT for the year ended 31st March, 2016

Cash Flow from Operating Activities :
Profit after Exceptional Items & before Tax
Adjustments for :
Depreciation & Amortisation
Investing Activities (Net)
Provision for doubtful debts
(Profit)/Loss on sale/ discard of Fixed Assets (Net)
Excess Liabilities and unclaimed balances & Provision written back (Net)
Excess Depreciation written back
Foreign Exchange Fluctuations
Finance Costs
Operating Profit before Working Capital changes
Adjustments for :
(Inc)/ Dec in Trade Receivables
(Inc)/ Dec in Inventories
(Inc)/ Dec in Loans and Advances & Other Assets
Inc/ (Dec) in Trade Payables & Other Liability
Inc/ (Dec) in Provisions
Cash generated from operations
Direct Taxes Paid
Net Cash from Operating Activities
Cash Flow from Investing Activities:

Purchase of Tangible & Intangible Assets including CWIP/ Capital Advances

Sale of Tangible Assets
(Purchase)/Sale of Investments (Net)
(Inc)/ Dec in Other Bank Balances
(Inc)/ Dec in Advances to Related Parties
Interest received
Dividend received
Net Cash used in Investing Activities
Cash Flow from Financing Activities
Proceeds from Long Term Borrowings
Repayments of Long Term Borrowings
(Repayments)/Proceeds from Short Term Borrowings
Interest Paid
Dividend Paid
Corporate Dividend tax paid
Net Cash used in Financing Activities
Net Increase in Cash and Cash Equivalents
Cash and Cash Equivalents (Opening Balance)
Cash and Cash Equivalents (Closing Balance)
Notes :
a) Above statement has been prepared in indirect method.

For the year ended

31st March, 2016

(X in lacs)

For the year ended
31st March, 2015

18,687.29

14,903.45
(14,477.36)
92.19
(3.62)
(1,414.66)
(138.55)
763.94
8,158.55

26,571.23

(699.23)
(1,502.99)
(3,782.12)

7,549.96

(294.30)

27,842.55

(3,381.86)

(16,597.91)
547.05
(4,480.22)
14,063.10
(26.15)
5,648.16

110.38

(6,327.44)

169.43
(8,396.63)
(4,620.32)

(940.59)

b) Figures for the previous year have been re-grouped wherever considered necessary.
c) Direct Taxes paid are treated as arising from operating activities and are not bifurcated between investing and financing activities.

d) The Notes are an integral part of Financial Statements.

24,460.69

(735.59)

(20,115.55)

3,609.55

7,075.60
10,685.15

21,287.92

15,345.97
(14,628.61)
195.83

64.10
(662.32)
(41.02)
3,015.06
9,121.73
33,698.66

(1,537.19)
(3,700.32)
(7,291.69)
10,478.19
764.39
32,412.04
(4,568.03)

(21,699.13)
688.67
9,295.66
4,010.44
(0.69)
6,563.53
386.49

21,725.09
(32,081.18)
(2,248.87)
(8,499.25)
(4,620.32)
(785.22)

27,844.01

(755.03)

(26,509.75)

579.23

6,496.37
7,075.60
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NOTES TO FINANCIAL STATEMENTS for the year ended 31st March, 2016

1. Significant Accounting Policies

1.1

1.2

1.3

1.4

( in lacs)

Basis of Accounting

The financial statements are prepared under the historical cost convention, except stated otherwise, on an accrual basis and in accordance
with the generally accepted accounting principles in India, the applicable mandatory Accounting Standards as prescribed under Section
133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014.

The financial statements have been prepared and presented as per the requirement of Schedule III as notified under Companies Act, 2013.
Use of Estimates

The preparation of financial statements require judgements, estimates and assumptions to be made that affect the reported amount of assets
and liabilities including contingent liabilities on the date of the finanacial statements and the reported amount of revenues and expenses
during the reporting period. Difference between actual results and estimates are recognized in the period in which the results are

known/materialised.
Fixed Assets
Tangible Fixed Assets

a) Fixed Assets, other than those which have been revalued, are stated at their original cost which includes expenditure incurred in the
acquisition and construction/installation and other related expenses. In respect of qualifying assets as defined by Accounting Standard
16, related pre-operational expenses including borrowing cost are also capitalised and included in the cost. Claims in respect of capital
assets are adjusted as and when settled.

b) From accounting period commencing on or after 1st April, 2011, the company adjusts exchange differences arising on translation/settlement
of long term foreign currency monetary items pertaining to the acquisition of a depreciable asset to the cost of the asset and depreciates
the same over the remaining life of the asset.

c) Revalued assets are stated at the values determined on revaluation.
d) Assets acquired under finance lease are recognised at lower of fair value or present value of minimum lease payments.
Intangible Fixed Assets

Intangible Assets are stated at cost on initial recognition, after which the same are stated at cost less accumulated amortisation and
accumulated impairment loss, if any.

Depreciation and Amortisation

a) Depreciation on tangible fixed assets is provided on straight-line method at the rates determined based on the useful lives of respective
assets as prescribed in the Schedule 1I of the Companies Act, 2013.

b) In case the cost of part of a tangible asset is significant to the total cost of the assets and useful lives of that part is different from the
remaining useful lives of the asset, depreciation has been provided on straight line method based on internal assessment and independent
technical evaluation carried out by external valuers which the management believes that the useful lives of the component best represent
the period over which the management expects to use those components.

c) Depreciation for assets purchased / sold during the year is proportionately charged.
d) Leasehold land is amortised over the period of lease.

e) On amount added on revaluation, depreciation is provided on straight-line method at the rates determined based on the useful lives
of respective assets as prescribed in the Schedule II of the Companies Act.

f) Depreciation on assets built on leasehold land, which is transferable to the lessor on expiry of lease period, is amortised over the period
of lease.

g) Intangible Assets are amortised over a period of three years. The amortisation period and the amortisation method are reviewed atleast
at the end of each financial year. If the expected useful life of the assets is significantly different from previous estimates, the amortisation

period is changed accordingly.




1.5

1.6

1.7

1.8

1.9

( in lacs)

Capital Work-in-Progress and Intangible assets under Development

a) Capital Work-in-Progress is stated at cost which includes expenses incurred during construction period, interest on amount borrowed
for acquisition of qualifying assets and other expenses incurred in connection with project implementation in so far as such expenses
relate to the period prior to the commencement of commercial production.

b) Intangible Assets under development is stated at cost which includes expenses incurred in connection with development of Intangible
Assets in so far as such expenses relate to the period prior to the getting the assets ready for use.

Investments

a) Investments, which are readily realisable and intended to be held for not more than one year from the date on which such investments
are made, are classified as current investments. All other investments are classified as long-term investments. The portion of long term
investments expected to be realised within twelve months after the reporting date are disclosed under current investments as per the
requirement of Schedule Il of Companies Act, 2013.

b) On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable acquisition
charges such as brokerage, fees & duties.

¢) Long-Term Investments are stated at cost. Provision for diminution is made if the decline in value, in the opinion of the management,
is other than temporary.

d) Current Investments, other than the portion of long term investments disclosed under current investments, are stated at lower of cost
or fair value.

Inventories

Inventories are valued at Cost or Net Realisable Value, whichever is lower. Cost comprise all costs of purchase, costs of conversion and

other costs incurred in bringing the inventories to their present location and condition and is determined on weighted average basis. Net

Realisable Value is the estimated selling price in the ordinary course of business less estimated cost of completion and the estimated cost

necessary to make the sale. However materials and other items held for use in the production of inventories are not written down below

cost if the finished products in which they will be incorporated are expected to be sold at or above cost.

Employee Benefits

a)

b)

Employee benefits of short term nature are recognized as expense as and when it accrues.
Employee benefits of long term nature are recognized as expense based on actuarial valuation using projected unit credit method.

Post employment benefits in the nature of Defined Contribution Plans are recognized as expense as and when it accrues and that in

the nature of Defined Benefit Plans are recognized as expenses based on actuarial valuation using projected unit credit method.
Actuarial gains and losses are recognized immediately in the Statement of Profit & Loss as income or expense.

Expenditure incurred on Voluntary Retirement Scheme is charged to the Statement of Profit & Loss immediately.

Foreign Currency Transactions and Derivatives

a)

b)

Transactions in foreign currency are recorded at the rate of exchange prevailing on the date of transaction. Year-end balance of foreign
currency transactions is translated at the year-end rates.

The company has opted to avail the option provided under paragraph 46A of Accounting Standard-11 i.e The Effects of Changes in
Foreign Exchange Rates inserted vide Notification dated December 29, 2011. Consequently, exchange differences arising on settlement
of long-term monetary items or on period end reporting of long term monetary items at rates different from those at which they were
initially recorded during the period or reported in previous financial statements in so far as they relate to the acquisition of the depreciable
capital asset, are added to/ deducted from the cost of the asset and depreciated over the balance useful life of the asset and in other
cases, accumulated in “Foreign Currency Monetary Item Translation Difference Account” and amortised over the balance period of
such long term asset or liability.

All other exchange differences are recognized as income or expense in the period in which they arise.

In respect of transactions covered by Forward/Future Contracts (except against firm commitments and highly probable forecast

transactions), the premium or discount arising at the inception of Forward/Future Contracts entered into to hedge an existing asset/liability,




1.10

1.12

1.13

1.15

1.16

( in lacs)

is amortised over the life of the contract. Exchange differences on such contracts between rate at the inception of such contracts and
rate on the reporting date are recognised as income or expense for the period.

e) Outstanding Forward/Future contracts against firm commitments and highly probable forecast transactions and derivative contracts,
other than those stated above, are marked to market and the resulting loss, if any, is charged to the Statement of Profit & Loss. Gain,
if any, on such marking to market is not recognised as a prudent accounting policy.

Recognition of Revenue and Expenses

a) All revenue and expenses are accounted for on accrual basis except as otherwise stated.

b) Gross Sales are inclusive of excise duty and net of returns, claims and discount etc.

c) Export benefit entitlements to the Company under the EXIM/Foreign Trade Policy is recognized in the year of exports on accrual basis.

d) Sale of Certified Emission Reductions (CERs) is recognized as income on the delivery of the CERs to the buyer’s account as evidenced
by the receipt of confirmation of execution of delivery instructions.

Taxation

Provision for Current Income Tax is made in accordance with the Income Tax Act, 1961. The deferred tax charge or credit is recognized
using substantively enacted tax rates subject to consideration of prudence on timing differences between book and tax profits. Deferred
tax assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable income will be available against
which such deferred tax assets can be realised. Tax credit for Minimum Alternate Tax (MAT) is recognized when there is convincing evidence
of payment of normal income tax during the specified period.

Government Grants

Grants received from Government agencies against specific fixed assets are adjusted to the cost of the assets and capital grants for Project
Capital Subsidy are credited to Capital Reserve. Revenue Grants are recognized as Other Operative Revenue or reduced from respective
expenses.

Impairment

An asset is treated as impaired when the carrying cost of the asset exceeds its recoverable value being higher of value in use and net selling
price. Value in use is computed at net present value of cash flow expected over the balance useful lives of the assets. An impairment loss is
recognized as an expense in the Statement of Profit & Loss in the year in which an asset is identified as impaired. The impairment loss
recognized in earlier accounting period is reversed if there has been an improvement in recoverable amount.

Borrowing Costs

General and specific borrowing costs attributable to the acquisition, construction or installation of qualifying capital assets till the date of
commencement of commercial use of the assets are capitalised. Other borrowing costs are recognized as an expense in the period in which
they are incurred.

Provisions

Provisions are recognised where reliable estimate can be made for probable outflow of resources to settle the present obligation as a result
of past event and the same is reviewed at each Balance Sheet date. Provisions (excluding retirement benefits) are not discounted to their
present value and are determined based on the best estimate required to settle the obligation at the reporting date.

Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-
occurrence of one or more uncertain future events beyond the control of the company or a present obligation that is not recognized because
it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases
where there is a liability that cannot be recognized because it cannot be measured reliably. The Company does not recognize a contingent
liability but discloses its existence in the financial statements.




2. Notes to Financial Statements for the year ended 31st March, 2016
As at 31st March, 2016

 in lacs)

As at 31st March, 2015

2.1 : SHARE CAPITAL

Authorised

9,00,00,000 Ordinary Shares of ¥ 10/- each 9000.00
10,00,000 Preference Shares of ¥ 100/- each 1000.00
10000.00
Issued -
7,70,13,416 Ordinary Shares of ¥ 10/- each 7701.34

Subscribed and Paid-up
7,70,05,347 Ordinary Shares of ¥ 10/- each fully paid-up 7700.53
Add: Forfeited Ordinary Shares 0.36
(Amount originally paid-up) -
7700.89

9000.00
1000.00

10000.00
7701.34
7700.53

0.36

7700.89

a) There has been no change/movements in number of shares outstanding at the beginning and at the end of the reporting period.

b) The Company has only one class of issued shares i.e. Ordinary Shares having par value of ¥ 10 per share. Each holder of Ordinary Shares is entitled
to one vote per share and equal right for dividend. The dividend proposed by the Board of Directors is subject to the approval of shareholders in
the ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation, the ordinary shareholders are eligible to receive

the remaining assets of the Company after payment of all preferential amounts, in proportion to their shareholding.
¢) The Company does not have any Holding Company/ultimate Holding Company.

d) Details of shareholders holding more than 5% shares in the Company :

As at 31st March, 2016 As at 31st March, 2015
Ordinary Shares of ¥ 10 each fully paid No. of Shares % Holding No. of Shares % Holding
Hindustan Medical Institution 71,59,460 9.30 71,59,460 9.30
Vindhya Telelinks Limited 63,80,243 8.29 63,380,243 8.29
August Agents Limited 60,15,912 7.81 60,15,912 7.81
Insilco Agents Limited 60,04,080 7.80 60,04,080 7.80
Laneseda Agents Limited 59,94,680 7.78 59,94.680 7.78
The Punjab Produce & Trading Co. (P) Limited 45,20,572 5.87 45,20,572 5.87
Life Insurance Corporation of India 38,05,519 494 39,48,117 5.13

e) No Ordinary Shares have been reserved for issue under options and contracts/commitments for the sale of shares/disinvestment as at the Balance

Sheet date.

f) The Company has neither alloted any equity shares for consideration other than cash nor has issued any bonus shares nor has bought back any

shares during the period of five years preceding the date at which the Balance Sheet is prepared.
g) No securities convertible into Equity/Preference shares have been issued by the Company during the year.

h) No calls are unpaid by any Director or Officer of the Company during the year.




2.2 : RESERVES AND SURPLUS

Capital Reserves
Surplus on Amalgamation

As per last Financial Statements

Others

As per last Financial Statements

Debenture Redemption Reserve
As per last Financial Statements
Add: Transferred from Surplus

Less: Transferred to General Reserve on redemption of Debentures

Revaluation Reserve
As per last Financial Statements

Less: Adjustments in respect of sales/discard of Fixed Assets

Less: Adjusted with respective fixed assets as on 31.03.2016

General Reserve

As per last Financial Statements

Add: Transferred from Debenture Redemption Reserve

Less: Adjustment due to transitional provision of Schedule Il of Cos Act, 2013
Add: Transferred from Surplus

Foreign Currency Monetary Item Translation Difference Account
As per last Financial Statements

Add: Exchange Gain / ( Loss ) during the year

Less: Amortisation during the year (See Note No. 2.25)

Surplus
As per last Financial Statements
Add: Profit for the year

Less: Appropriations

Debenture Redemption Reserve

Proposed Final Dividend

Corporate Dividend Tax on Proposed Final Dividend

General Reserve

Net Surplus

As at 31st March, 2016

( in lacs)
As at 31st March, 2015

105.08
198.74

6575.00
1000.00

7575.00

720.34
12.73

707.61

227905.17

7,100.00
235005.17

(1,238.19)
(1,889.37)
946.36

(2181.20)

20444.34
15735.32

36179.66

1000.00
4,620.32
940.59
7,100.00
13660.91
22518.75
263221.54

105.08
198.74

7925.00
1150.00
2,500.00
6575.00

733.46
13.12

720.34

216300.00
2,500.00
894.83
10,000.00

© 227905.17

33.24
(1,712.64)
441.21

(1,238.19)

19611.24
17544.01

37155.25

1150.00
4,620.32
940.59
10,000.00
16710.91
20444.34
254710.48




( in lacs)

Non-current portion Current Maturlties

2.3 : LONG-TERM BORROWINGS As at As at As at As at
31st March, 2016  31st March, 2015  31st March, 2016 31st March, 2015

Non-Convertible Debentures (NCD)
(Face Value of ¥ 10,00,000/- each) (Secured)

1300 (Previous Yr: 1300) 9.05% NCD 2020 13000.00 13000.00 - -
1500 (Previous Yr: 1500) 9.10% NCD 2020 15000.00 15000.00 - -
1200 (Previous Yr: 1200) 8.80% NCD 2017 - 12000.00 12,000.00 -
28000.00 40000.00 12,000.00 -
Term Loans (Secured)
Rupee Loans from Bank 400.00 400.00 - -
Foreign Currency Loans from Banks 51090.36 69778.17 22879.75 5,956.88
51490.36 70178.17 22879.75 5956.88
Total Secured Borrowings 79490.36 110178.17 34879.75 5956.88
Amount disclosed under the head
“Other Current Liability” (Note 2.9) - - (34879.75) (5956.88)
79490.36 110178.17 - -

a) Non-Convertible Debentures are redeemable fully at par as under :
i) 9.05% NCD 2020 on 13th October, 2020;
ii)  9.10% NCD 2020 on 29th March, 2020;
iii) 8.80% NCD 2017 on 6th February, 2017;

The Debentures are secured by first charge on the movable and immovable fixed assets of the Company’s Cement Division, ranking pari—passu
with other term lenders except Rupee loan for Jute Division.

b) Rupee Loan from Bank are repayable as under:—

% 400.00 (PY. % 400) repayable in November, 2017.

The above loan is secured by hypothecation of plant and machineries purchased/to be purchased of the Company’s Jute Division.
c) Foreign Currency Loans from Banks are repayable as under:—

i) ¥6053.61 (PY. X 6979.55) repayable in remaining nine semi—-annual instalments.

The above loan is secured by first charge on the movable and immovable fixed assets of the Company’s Cement Units at Chanderia
(Rajasthan), ranking pari-passu with Debenture holders and other term lenders except Rupee Loan for Jute Division.

ii) ¥41412.50 (PY. ¥ 43753.50) includes T 4969.50 repayable in September, 2016, T 8282.50 repayable in September, 2017, ¥ 11595.50
repayable in September, 2018 and T 16565.00 repayable in September, 2019.

ili) ¥16565.00 (PY. T 15626.25) includes ¥ 4969.50 repayable in July/August, 2016 and ¥ 11595.50 repayable in December, 2016/January,
2017.

iv) ¥9939.00 (PY. ¥ 9375.75) includes ¥ 1325.20 repayable in March, 2018, ¥ 2650.40 repayable in June, 2018, ¥ 1987.80 repayable in
September, 2018 and ¥ 3975.60 repayable in December, 2018.

The above loans are secured/are to be secured by first charge on the movable and immovable fixed assets of the Company’s Cement Division,
ranking pari—passu with Debenture holders and other term lenders except Rupee Loan for Jute Division.




24:

25:

2.6:

DEFERRED TAX LIABILITIES (NET)

Deferred Tax Liabilities
Arising on account of :
Depreciation
Others
Less : Deferred Tax Assets
Arising on account of :
Section 43B of Income-tax Act
Others

Deferred Tax Liabilities (Net)

As at 31st March, 2016

35050.85
339.14 35389.99

6465.03
1,663.58 8128.61

( in lacs)

As at 31st March, 2015

32314.92
274.67 32589.59

6951.90
1343.94 8295.84

27261.38

24293.75

During the year the Company has carried forward Deferred Tax Assets of ¥ 432.79 (Previous Year T 566.88) on long term capital loss to the extent

there is a certainty of reversal of the same in due course.

OTHER LONG TERM LIABILITIES
Other Liabilities

Liabilities under Litigation
Less : Paid under protest
Trade Deposits

Other Payables

PROVISIONS

Provision for Employee Benefits

Other Provisions

Provisions for Taxation (Net of Payments)

Proposed Dividend
Corporate Dividend Tax

40655.37
23446.65 17208.72
18476.31
494 54
36179.57
Long-term
As at As at

31st March, 2016 31st March, 2015

38968.66
19913.03 19055.63
15766.13
495.54
35317.30
Short-term
As at As at

31st March, 2016 31st March, 2015

2507.03 2324.51 1332.14 1808.96
800.86 792.55 526.44 -

- - 4,620.32 4,620.32

- - 940.59 940.59

800.86 792.55 6,087.35 5560.91
3307.89 3117.06 7419.49 7369.87




2.7:

28:

29:

SHORT TERM BORROWINGS
Working Capital Borrowings
From Banks
Rupee Loans (Secured)
Buyers’ Credit and Packing Credit in Foreign Currency (Secured )
Buyers’ Credit in Foreign Currency (Unsecured )

Rupee Packing Credit (Unsecured )

From Others
Collateralised Borrowing and Lending Obligation (Secured)

Other Loans & Advances
From Banks

Buyers Credit in Foreign Currency (Unsecured )

The above amount includes
Secured Borrowings

Unsecured Borrowings

As at 31st March, 2016

( in lacs)

As at 31st March, 2015

1721.24

3775.14
1227.60

7500.00
14223.98

51.81
51.81

14275.79

9221.24
5054.55

14275.79

1770.36
795.56
4353.11

6500.00
13419.03

663.71
663.71

14082.74

9065.92
5016.82

14082.74

i) Working Capital Rupee Loans of ¥ 1721.24 (PY. ¥ 1770.36) from banks are secured by hypothecation of Current Assets, viz, Raw Materials,
Stock-in-Trade, Consumable Stores and Book Debts, both present & future, and further by way of second charge on movable and immovable

fixed assets of the Company’s Cement Division.

ii) Collateralised Borrowing and Lending Obligation is secured by deposit of certain Government Securities.

TRADE PAYABLES
Micro & Small Enterprises (See Note No. 2.32)
Others

OTHER CURRENT LIABILITIES

Current maturities of Long-Term Debt (See Note No. 2.3)
Interest accrued but not due on Borrowings

Interest accrued and due on Borrowings

Unpaid and unclaimed dividends

Statutory Dues

Employees related Liabilities

Amount payable for Capital Goods

Trade and Security Deposits

Advances Received from Customers

Other Payables (include rebates and discounts)

66.27
15860.22

15926.49

34879.75
791.42
4.44
140.10
5368.97
2464.31
1670.02
4.70
6483.02
8818.18

60624.91

15921.20
15921.20

5956.88
772.57
3.48
129.92
2956.53
936.33
2476.67
15.65
6120.52
7066.23

26434.78




2.10 : FIXED ASSETS

( in lacs)

GROSS BLOCK DEPRECIATION NET BLOCK
Cost/Value  Additions Cost/Value Deductions/
Description as at during  Deductions as at Upto  Provided Adjustments Upto As at As at
31st March, the during Other  31st March, 31st March, during during  31st March, 31st March,  31st March,
2015 year the year ~ Adjustment (b) 2016 2015 the year the year 2016 2016 2015

Tangible Assets :

Land
Leasehold 2539.87 - - (25.30) 2514.57 2052.46 70.57 9.33 2113.70 400.87 487.41
Freehold 7697.26 701.14 - (691.64) 7706.76 - - - - 7706.76 7697.26
Sub Total : 10237.13 701.14 - (716.94) (c) 10221.33 (a) 2052.46 70.57 933 () 211370 8107.63 8184.67

Buildings 2375356  3406.24 - 273.73 27433.53 (a) 9454.34 676.62 - 10130.96 17302.57 14299.22

Plant & Machinery 271590.16  17994.34 981.18 3159.39  291762.71 10552729 13285.28 581.13 118231.44 173531.27  166062.87

Furniture & Fittings 141478 91.24 5.08 - 1500.94 907.27 72.16 4.84 974.59 526.35 507.51

Vehicles 2095.83 356.80 29.00 - 2423.63 1059.24 231.57 27.00 1263.81 1159.82 1036.59

Office Equipment 3370.07 260.74 28.66 3.32 3605.47 24217.66 342.56 26.77 2743.45 862.02 942.41

Livestock 11.39 - 0.70 - 10.69 - - - - 10.69 11.39

Railway Sidings 1771.54 1.60 - 2.57 1775.71 749.17 89.21 - 838.38 937.33 1022.37
Total : 31424446  22812.10 1044.62 2722.07  338734.01 12217743 14767.97 649.07 136296.33 202437.68  192067.03

Intangibles Assets :

Computer Software 625.12 - - - 625.12 435.39 135.23 - 570.62 54.50 189.73
Total : 625.12 - - - 625.12 435.39 135.23 - 570.62 54.50 189.73
Grand Total : 314869.58 22812.10  1044.62 2722.07 339359.13 122612.82 14903.20 649.07 136866.95 202492.18 192256.76

Previous Year : 293524.64  20291.82 1836.18 2889.30  314869.58 107039.68  15345.73 22741 122612.82 192256.76

(@) Includes ¥ 8.85 in Land and ¥ 915.26 in Building under co-ownership basis and also ¥ 0.15 being value of investments in Shares of a Private Ltd. Co.

(b)  Other adjustment includes adjustment on account of finance costs & foreign exchange differences pursuant to excercising option under paragraph 46A(1) of Accounting Standard-11 relating to
“The Effects of Changes in Foreign Exchange Rates” as notified by the Ministry of Corporate Affairs on 29th December, 2011, ¥ 7456.91 remain unamortised as on 31st March 2016.

(c)  Revaluation Reserve created on land in earlier years have been adjusted with carrying value of land.




As at
31st March, 2016

As at
31st March, 2015

2.11 : NON-CURRENT INVESTMENTS

Number of Shares / Securities /

Bonds / Units
1,699 1,699
6,000 6,000
58,80,400 58,80,400
50,000 50,000
40,00,000 40,00,000
10,00,700 10,00,700
20,000 20,000
4910 4910
5,000 5,000
250 250
15 15
10 10
9,38,515 9,38,515
2,121 2,121
18,07,660 18,07,660
600 600
19,133 19,133
8,00,157 4,68,000
100 100
6,362 6,362
24,000 24,000
50 50
400 400
2250 2250
600 600
1 1
52,000 52,000
520 520

As at

31st March, 2016

( in lacs)
As at
31st March, 2015

TRADE INVESTMENTS - LONG-TERM
(Valued at cost unless otherwise stated)

FULLY PAID SHARES/SECURITIES/BONDS/UNITS
(Face Value of ¥10/- each unless otherwise stated)

EQUITY SHARES IN SUBSIDIARY COMPANIES - UNQUOTED

Birla Corporation Cement Mfg PLC (Face Value of Ethiopian Birr 1,000/~ each) -

(Net of provision of ¥ 45.22 , Previous Year X 45.22 )
Birla Jute Supply Co. Ltd.
Talavadi Cements Ltd.

OTHER INVESTMENTS - LONG-TERM
(Valued at cost unless otherwise stated)

INVESTMENT PROPERTY

(At cost less accumulated depreciation/dimunition)
Cost of Land & Building

Less : Accumulated depreciation/dimunition

Net Block

EQUITY SHARES IN SUBSIDIARY COMPANIES - UNQUOTED
Birla Cement (Assam) Ltd.

Budge Budge Floor Coverings Ltd.

Lok Cements Ltd.

MP Birla Group Services Put. Ltd

EQUITY SHARES IN ASSOCIATE COMPANIES - UNQUOTED
Birla Odessa Industries Pvt. Ltd.
Birla Readymix (P) Ltd.

EQUITY SHARES IN CO-OPERATIVE SOCIETIES - UNQUOTED
Bally Jute Mills Employees Consumers’ Co-operative Stores Ltd.

(Net of provision of ¥ 0.03/-, Previous Year ¥ 0.03/-)

Gangangiri Park Co-Operative Society Housing Society Ltd.

Twin Star Venus Co-Operative Society Housing Society Ltd.

EQUITY SHARES IN OTHER COMPANIES

QUOTED

Birla Ericsson Optical Ltd.

Birla Precision Technologies Ltd. (Face Value of ¥ 2/~ each)

Century Textiles & Industries Ltd.

Hindustan Media Ventures Ltd.

Rameshwara Jute Mills Ltd.

Universal Cables Ltd. [d]

Vindhya Telelinks Ltd.

Zenith Birla (I) Ltd. (Net of provision of T 0.68/-, Previous Year % 0.68/-)

UNQUOTED

Birla Buildings Ltd.

Craig Jute Mills Ltd. (Face Value % 3/- each)

(Net of provision of ¥ *, Prevoius Year  *)

Eastern Economist Ltd.

Elgin Mills Co. Ltd (Net of Provision of T 0.14, Previous Year ¥ 0.14)
Industry House Ltd.

Lotus Court Ltd.

Neosym Industry Ltd.

Woodlands Multispeciality Hospital Ltd.

3.00
588.04

591.04

51.06
41.86

9.20

5.00
200.02
100.57

2.00

307.59

0.49
0.50

0.99

0.01
0.01

0.02

469.18
0.18
940.94
0.03
1.20
276.06
0.06
0.02

1687.67

247

0.40

0.40
0.46
1.19
0.05

4.97

3.00
588.04

591.04

51.06
41.61

9.45

5.00
200.02
100.57

2.00

307.59

0.49
0.50

0.99

0.01
0.01

0.02

469.18
0.18
940.94
0.03
1.20
106.66
0.06
0.02

1518.27

247

0.40

0.40
0.46
1.19
0.05

4.97




As at

As at

31st March, 2016 31st March, 2015

Bonds / Units
100 100
25,00,000 25,00,000
5,00,000 5,00,000
10,00,000 10,00,000
10,00,000 10,00,000
1,00,000 1,00,000
40,00,000 40,00,000
63 63
1,000 1,000
13 13
21,751 21,751
24724 24,724
52,120 52,120
50 50
50 50
- 275
- 50
- 50
- 60,99,999

As at
31st March, 2016

( in lacs)
As at
31st March, 2015

2.11 : NON-CURRENT INVESTMENTS (Contd.)
Number of Shares / Securities /

INVESTMENT IN PREFERENCE SHARES - UNQUOTED
Elgin Mills Co. Ltd. (Net of provision of ¥ 0.01/- , Previous Year % 0.01/-) -

INVESTMENT IN GOVERNMENT SECURITIES - QUOTED [l
(Face Value of ¥ 100/- each)

8.33% GOI 2036 2718.75
7.35% GOI 2024 497.80
7.80% GOI 2021 933.40
7.94% GOI 2021 1047.50
6.90% GOI 2019 99.83
6.05% GOI 2019 ﬂ
9088.43
UNQUOTED
National Savings Certificate (Face Value of ¥ 7500/-) [b] 0.08
0.08
INVESTMENT IN BONDS - QUOTED
(Face Value of ¥ 10,00,000/- each unless otherwise stated)
9.70% IFCI Ltd. 2030 630.00
8.16% Power Finance Corporation Ltd. 2026 (Face Value of ¥ 1,00,000/- each)  1000.00
9.55% IFCI Ltd. 2025 130.00
8.00% Indian Railways Finance Corporation Ltd. 2022 (Face Value of ¥ 1,000/- each) 217.51
8.20% National Highways Authority of India 2022 (Face Value of ¥ 1,000/- each) 247.24

0.00% NABARD Bhavishya Nirman Bond 2019 (Face Value of ¥ 20,000/- each) 5080.08

11.00% IDBI Bank Ltd. 2018 552.10
11.00% Power Finance Corporation Ltd. 2018 569.70
6.30% Indian Railway Finance Corporation Ltd. 2017 (Face Value of ¥ 1,00,000/- each) -
8.85% Canara Bank 2016 -
8.90% Konkan Railway Corporation Ltd. 2016 -

8426.63

INVESTMENT IN MUTUAL FUNDS - QUOTED
ICICI Prudential Fixed Maturity Plan Series 70-372 Days Plan L Direct Plan - Growth -

2718.75
497.80
933.40

1047.50

9088.43

0.08
0.08

630.00
1000.00
130.00
217.51
247.24
5080.08
552.10
569.70
262.35
505.50
505.25

9699.73

610.00
610.00




31st March, 2016 31st March, 2015

As at

As at

2.11 : NON-CURRENT INVESTMENTS (Contd.)
Number of Shares / Securities /

As at
31st March, 2016

( in lacs)
As at
31st March, 2015

Bonds / Units
UNQUOTED
7,200 7,200  UTI Master Share Unit Scheme-Dividend Plan-Payout 0.60 0.60
- 1,52,75,105  HDFC Medium Term Opportunities Fund Direct Plan - Growth - 2000.00
- 1,50,58,045  HDFC Short Term Opportunities Fund Direct Plan - Growth - 2000.19
- 1,21,40,243  IDFC Super Saver Income Fund Medium Term Direct Plan - Growth - 2500.00
- 17,73,186  JM Short Term Fund Institutional Plan - Growth - 300.00
- 1,17,47209  IDFC Super Saver Income Fund Short Term Direct Plan - Growth - 3000.00
- 4,05,03,429 L & T Short Term Opportunities Direct Plan - Growth - 4622.60
0.60 14423.39
TOTAL NON-CURRENT INVESTMENTS 20117.22 36253.96
Aggregate Book Value of Quoted Non-Current Investments 19202.73 20916.43
Aggregate Book Value of Unquoted Non-Current Investments 914.49 15337.53
20117.22 36253.96
Aggregate Market Value of Quoted Non Current Investments 31538.89 34256.68
Aggregate provision made for diminution in value of Non-Current Investments 46.08 46.08

* Amount is below the rounding off norms adopted by the company.
a)  Deposited against Collaterized Borrowings and Lending Obligations except 1,000 Bonds of 6.05% GOI 2019 and 1,00,000 Bonds of 7.80% GOI 2021.

b)  Deposited with Government Department as Security.

c)  Portion of Long-Term Investments as defined by Accounting Standard — 13, ‘Accounting for Investments’, which are expected to be realiased within twelve months
from the Balance Sheet date are disclosed under the head ‘Current portion of Long-Term Investments’ (See Note No. 2.14).

d)  Shares of Universal cable includes 98157 number of additional shares alloted of which the despatch of share certificates in physical form and credit in respective
demat account has not been done in view of the order dated 18th November, 2015 passed by the Hon'ble High Court of Delhi. By the said order, status quo has
been directed to be maintained with respect to 2705553 number of additional shares alloted under category ‘C’ of basis of allotment.




2.12 : LOANS AND ADVANCES

2.13 : OTHER ASSETS

Long-term

( in lacs)

Short-term

As at

As at

31st March, 2016 31st March, 2015

As at
31st March, 2016

As at
31st March, 2015

Capital Advances

Secured, considered good 270.16 212.53 - -
Unsecured, considered good 426.86 1064.76 - -
697.02 1277.29 - -
Security Deposits
Unsecured, considered good 3266.78 3055.84 40.82 41.66
Loan & Advances to Related Parties
Unsecured, Considered good 248.75 222.70 0.10 -
Unsecured, Considered doubtful 4.09 4.09 - -
252.84 226.79 0.10 -
Provision for doubtful advance 4.09 4.09 - -
248.75 222.70 0.10 -
Other Loans and Advances (Unsecured, Considered good)
Advance Tax and TDS (Net of provisions) 4807.48 4875.28 - -
MAT Credit Entitlement 13173.98 9189.57 - -
Advance against supply of Goods and Services - - 5621.97 5921.88
Prepaid Expenses 55.23 19.67 205.10 306.73
Advance to Employees 32.20 31.09 218.92 165.20
Balances with Government & Statutory Authorities 16.37 20.95 4492.18 3831.14
Other Deposits and Advances 4355.17 3731.36 71.31 101.71
22440.43 17867.92 10609.48 10326.66
Other Deposits and Advances (Considered doubtful)
Other Deposits and Advances (Considered doubtful) 164.88 164.88 - -
Less: Provision 164.88 164.88 - -
26652.98 22423.75 10650.40 10368.32
Balance Maximum Outstanding
As at As at For the year ended For the year ended
Loans and Advances to Related Parties include : 31st March, 2016 31st March, 2015 31st March, 2016 31st March, 2015
(i) Lok Cements Limited, Subsidiary (@ 248.75 222.70 248.75 222.70
(ii) Birla Corporation Cement Manufacturing PLC, Subsidiary (®) - - 4.09 4.13
(iii) Talavadi Cements Limited, Subsidiary - - 10.54 33.44
(iv) Budge Budge Floorcoverings Limited, Subsidiary - - 0.35 0.04
(v) Birla Odessa Industries Private Limited, Associates (©) 0.04 - 0.04 0.02
(vi) Birla Readymix Private Limited, Associates (¢! 0.06 - 0.06 2.00
(vii) Birla Cement (Assam) Limited - - 0.08 -
(a) Advance given for implementation of Project.
(b) Net of Provision for doubtful advance.
(c) Advance given for working capital needs.
Non-Current Current
As at As at As at As at

31st March, 2016 31st March, 2015

31st March, 2016

31st March, 2015

Fixed Deposits maturing after 12 months from Balance Sheet date 1] 42.94 73.90 - -
Interest accrued on Deposits 6.53 11.98 426.28 1411.96
Interest accrued on Investments 3313.35 214591 396.58 1337.58
Unamortised Ancillary Finance Costs 399.62 627.56 228.19 253.12
Incentive and Subsidy Receivable 143.65 143.65 14804.81 12025.61
Less : Provision 143.65 143.65 - -
Asset held for disposal - - 128.24 128.24
Others 58.87 59.91 1391.76 1252.76
Less : Provision 11.50 11.48 - -
3809.81 2907.78 17375.86 16409.27

1 Include ¥ 42.94 (Previous Year ¥ 73.90) marked lien in favour of Government Authorities.




( in lacs)
As at As at As at As at
31st March, 2016 31st March, 2015 31st March, 2016 31st March, 2015

2.14 : CURRENT INVESTMENTS
Number of Shares / Securities /

Bonds / Units
CURRENT INVESTMENTS
(Valued at cost unless otherwise stated)
FULLY PAID SHARES / SECURITIES / BONDS / UNITS
(Face Value of % 10/- each unless otherwise stated)
CURRENT PORTION OF LONG-TERM INVESTMENTS
AS PER ACCOUNTING STANDARD (AS)-13 [a]
INVESTMENT IN BONDS - QUOTED
(Face Value of ¥ 10,00,000/- each unless otherwise stated)
50 - 8.85% Canara Bank 2016 505.50 -
50 - 8.90% Konkan Railway Corporation Ltd. 2016 505.25 -
275 - 6.30% Indian Railway Finance Corporation Ltd. 2017 262.35 -
(Face Value of ¥ 1,00,000/- each)
- 500 8.70% Power Finance Corporation Ltd. 2015 - 5088.77
- 180 8.15% IDFC Ltd. 2015 - 1797.09
1273.10 6885.86
INVESTMENTS IN MUTUAL FUNDS
QUOTED
60,99,999 - ICICI Prudential Fixed Maturity Plan Series 70 - 372 Days Plan L Direct Plan ~Growth 610.00 -
- 62,50,000 Reliance Fixed Horizon Fund XXII Series 34 — Growth - 625.00
- 51,54,220 Reliance Fixed Horizon Fund XXII Series 29 — Growth - 515.42
- 1,50,00,000 Reliance Fixed Horizon Fund XXII Series 26 — Growth - 1500.00
- 1,67,89,651 Reliance Fixed Horizon Fund XXII Series 21 — Growth - 1678.97
- 1,50,00,000 IDFC Fixed Tem Plan Series 2 — Growth - 1500.00
- 1,00,00,000 ICICI Pru Fixed Maturity Plan Series 74-370 Days Plan S Direct Plan Cumulative - 1000.00
- 2,00,00,000 Religare Invesco Fixed Maturity Plan-Series 23-Plan N (367 Days)-Direct Plan -~ Growth - 2000.00
- 2,76,40,684 Reliance Interval Fund Series 8-Direct Plan — Growth - 3000.00
- 50,00,000 ICICI Pru Fixed Maturity Plan Series 74-369 Days Plan L . Direct Plan Cumulative - 500.00
- 50,00,000 Reliance Fixed Horizon Fund-XXVISeries 25 -Direct Plan — Growth - 500.00
- 50,00,000 ICICI Pru Fixed Maturity Plan Series 74-367 Days Plan N Direct Plan Cumulative - 500.00
610.00 13319.39
UNQUOTED
51,32,759 51,32,759  DHFL Pramerica Premier Bond Fund Direct Plan — Growth 1000.00 1000.00
(Formerly DWS Premier Bond Fund Direct Plan — Growth)
3,12,25,248 1,59,50,143 HDFC Medium Term Opportunities Fund Direct Plan — Growth 4000.00 2000.00
3,86,83,255 2,36,25,210 HDFC Short Term Opportunities Fund Direct — Growth 5000.19 3000.00
2,22,95,626 1,05,48,418 IDFC Super Saver Income Fund Short Term Direct Plan — Growth 5500.00 2500.00
22,86,948 22,86,948 Reliance Short Term Fund Direct Plan — Growth 500.00 500.00
1,57,092 1,57,092 Religare Invesco Short Term Fund Direct Plan — Growth 2500.00 2500.00
(Formerly Religare Short Term Fund Direct Plan — Growth)
86,87,245 86,87,245 UTI Short Term Income Fund Institutional Option Direct Plan — Growth 1216.03 1216.03
39,406 39,406 L&T Cash Fund Direct Plan — Growth 400.00 400.00
1,21,40,242 - IDFC Super Saver Income Fund Medium Term Direct Plan — Growth 2500.00 -
17,73,185 - JM Short Term Fund Direct Plan — Growth 300.00 -
4,05,03,429 - L&T Short Term Opportunities Fund Direct Plan — Growth 4622.60 -




As at

31st March, 2016 31st March, 2015

As at

As at

31st March, 2016

( in lacs)
As at
31st March, 2015

2.14 : CURRENT INVESTMENTS (Contd.)

Number of Shares / Securities /

Bonds / Units
- 1,06,54,696
- 67,88,958
- 1,95,65,336
- 2,42.80,802
- 2,96,88,126
- 74,18,067
1,00,00,000 -
2,00,00,000 -
1,50,00,000 -
72,475 240,404
32,565 44,300
24,084 18,158
1,07,24,138 2,22,41,449
78,831 37,745
527,463 527,463
2,72,04916 1,38,61,193
2,14,10,889 1,73,05,746
86,47,717 47,16,937
24,947 -
81,393 -
80,627 -
31,32,685 -
21,027 -
1,13,605 -
22,42.186 -
1,94,24,036 -
1,80,37,673 -
1,03,430 -
1,21,61,815 -
1,08,59,148 -
6,43,77,202 -
1,72,72,862 -
2,89,847 -

UNQUOTED (Contd.)

IDFC Dynamic Bond Fund Direct Plan — Growth

SBI Dynamic Bond Fund Direct Plan — Growth

AXIS Short Term Fund Direct Plan — Growth

HDFC Medium Term Opportunities Fund — Growth

SBI Short Term Fund Direct Plan — Growth

UTI Short Term Income Fund Institutional Option-Growth

TOTAL CURRENT PORTION OF LONG-TERM INVESTMENTS
AS PER AS-13

OTHER CURRENT INVESTMENTS
INVESTMENTS IN MUTUAL FUNDS

QUOTED

ICICI Fixed Maturity Plan Series 78 — 95 Day Plan M Direct Plan Cumulative
ICICI Fixed Maturity Plan SERIES 78 - 95 Day Plan K Direct Plan Cumulative
HDFC Fixed Maturity Plan 92 D March 2016-Direct

UNQUOTED

Axis Banking Debt Fund Direct Plan — Growth

Kotak Liquid Fund Plan A Direct Plan — Growth

L&T Liquid Fund Direct Plan — Growth

IDFC Money Manager Fund Treasury Plan Direct Plan — Growth
L&T Cash Fund Direct Plan — Growth

Reliance Money Manager Fund Direct Growth Plan Growth Option
Reliance Medium Term Fund-Direct Plan Growth Plan

HDFC Floating Rate Income Fund ~Short Term Plan-Direct Plan Growth
L&T Ultra Short Term Fund Direct Plan Bonus Plan [ Bonus units-39,30,780]
Religare Invesco Short Term Fund Direct Plan — Growth

(Formerly Religare Short Term Fund Direct Plan — Growth)

India bulls Liquid Fund Direct Plan — Growth

Reliance Liquid Fund Cash Plan Direct Plan — Growth

Sundaram Money Fund Direct Plan — Growth

SBI Premier Liquid Fund Direct Plan — Growth

Taurus Liquid Fund Direct Plan — Super Institutional Growth

ICICI Prudential Flexible Income - Direct Plan — Growth

Reliance Banking & PSU Debt Fund - Direct Growth — Plan
Sundaram Ultra Short Term Fund Direct Plan — Growth

UTI Treasury Advantage Fund Direct Plan — Growth

IDFC Ultra Short Term Fund Direct Plan — Growth

Kotak Treasury Advantage Fund Direct Plan — Growth

ICICI Ultra Short Term Plan Direct — Growth

L&T Ultra Short Term Fund Direct Plan — Growth

SBI Ultra Short Term Debt Fund Direct Plan — Growth

27538.82

29421.92

1000.00
2000.00
1500.00

4500.00

1000.00
1000.00
500.00
2500.00
914.00
10601.94
8000.00
5348.53
1000.00
500.00

1200.43
1962.00
1000.00

500.00
1859.00
6154.71
2000.00
3540.00
2000.00
2500.00
2500.00
9418.00
4000.00
5500.00

1500.00
1000.00
2500.00
3000.00
4000.00
1000.00

26116.03

46321.28

3076.00
1257.00
347.01
4920.00
414.00
10005.27
4000.00
4000.00
1000.00




As at

31st March, 2016 31st March, 2015

As at

2.14 : CURRENT INVESTMENTS (Contd.)

Number of Shares / Securities /

Bonds / Units
38,556 -
1,95,65,466 -
1,06,54,698 -
67,88,925 -
2,96,88,277 -
2,42,07,714 -
- 33,72,121
- 72,394
- 43,995
- 1,56 451
- 60,795
- 6,36,29,878

UNQUOTED (Contd.)

Religare Invesco Bank Debt Fund - Direct Plan — Growth
Axis Short Term Fund Direct Plan — Growth

IDFC Dynamic Bond Fund Direct Plan — Growth

SBI Dynamic Bond Fund Direct Plan — Growth

SBI Short Term Debt Fund Direct Plan — Growth

HDFC Medium Term Opportunities Fund - Direct Plan — Growth
ICICI Money Market Fund Direct Plan — Growth

IDFC Cash Fund Growth Direct Plan

Reliance Liquid Fund Treasury Plan Direct Plan — Growth
Religare Invesco Liquid Fund Direct Plan - Growth

Axis Treasury Advantage Fund Direct — Growth

HDFC Banking & PSU Debt Fund Direct Plan — Growth

TOTAL OTHER CURRENT INVESTMENTS

TOTAL CURRENT INVESTMENTS

Aggregate Book Value of Quoted Current Investments

Aggregate Book Value of Unquoted Current Investments

Aggregate Market Value of Quoted Current Investments

As at
31st March, 2016

( in lacs)
As at
31st March, 2015

500.00
3283.50
1956.34
1256.07
5203.75
4003.23

19170150
96201.50

125623.42

6383.10
119240.32
125623.42

658211

Aggregate Book Value of Total (Non-Current and Current) Quoted Investments 25585.83
Aggregate Book Value of Total (Non-Current and Current) Unquoted Investments  120154.81

145740.64

Aggregate Market Value of Total (Non-Current and Current) Quoted Investments 38121.00

Aggregate provision made for diminution in value of Total Investments

46.08

6508.00
1230.00
1500.00
3000.00

950.00
7007.39

49214.67
49214.67

95535.95

20205.25
75330.70
95535.95
22097.97

41121.68
90668.23
131789.91
56354.65
46.08

a)  Portion of Long-Term Investments, as defined by Accounting Standard - 13 ‘Accounting for Investments’, which are expected to be realised within twelve months
from the Balance Sheet date are disclosed as ‘Current portion of Long-Term Investments’.




INVENTORIES
(As valued and certified by the Management)

Raw Materials (including Goods-in-transit ¥ 835.64, Previous Year T 579.48)

Work-In-Progress

Finished Goods (including Goods-in-transit ¥ Nil, Previous Year ¥ 605.27)

Stores and Spares etc.( including Goods-in-transit ¥ 154.50, Previous Year ¥ 136.55)

Details of Inventories :

Cement
Jute
Other

TRADE RECEIVABLES

Outstanding for a period exceeding six months
Secured, considered good
Unsecured, considered good
Doubtful

Provision for doubtful receivables

Other Receivables
Secured, considered good

Unsecured, considered good

CASH AND BANK BALANCES
Cash and Cash Equivalents
Balances With Banks :

In Current/Cash Credit Account

In Fixed Deposit Accounts with original maturity of less than three months

Cheques/drafts on hand and Remittances in transit
Cash in hand

Other Bank Balances
Balance in Unpaid Dividend Account

Earmarked balances with Banks—Fixed Deposit
Balances with Bank held as margin money/ security
Other Fixed Deposit with Banks (1]

As at 31st March, 2016

(R in lacs)

As at 31st March, 2015

6906.63 6553.72
11538.98 11122.27
12153.34 11155.95
26115.05 26379.08
56714.00 55211.02
Finished Goods Work-in-Progress

As at As at As at As at
31st March, 2016 31st March, 2015 31st March, 2016  31st March, 2015
8713.44 7300.62 10713.83 10621.83
2948.72 3380.44 686.62 315.77
491.18 474.89 138.53 184.67
12153.34 11155.95 11538.98 11122.27

Non-Current Current
As at As at As at As at

31st March, 2016

31st March, 2015

31st March, 2016

31st March, 2015

1101.73

1009.56

639.72
467.42

1101.73
1101.73

1009.56
1009.56

1107.14

1107.14

2845.83
5471.26

8317.09

9424.23

(1 Includes ¥ 8.27 marked lien in favour of Govt. Authorities

As at 31st March, 2016

387.88
501.63

889.51

889.51

1638.60
6284.39

7922.99
8812.50

As at 31st March, 2015

2533.94

5623.45

2510.07

17.69

10685.15

140.10

1800.00

266.50

23331.77
25538.37
36223.52

2454.85
1452.00
3146.78

21.97

7075.60

129.92

253.58
39217.96

39601.46
46677.06




2.18:

2.19:

REVENUE FROM OPERATIONS (GROSS)

Sale of Products(including Export Sales of ¥ 4117.90, Pr. Yr. ¥ 6269.43)

Own Consumption

Other Operating Revenues

Incentives & Subsidies
Export Benefits
Miscellaneous Sale

Insurance and Other Claims (Net)

Details of Sale of Products
Cement

Jute

Others

OTHER INCOME
Interest Income
On Investments
Long-term
On Banks Deposits
On Other Deposits,etc
Dividend Income
On Long-term investments
On Current investments
Net gain/ (loss) on sale of Investments
On Long-term investments
On Current investments
Other Non Operating Income
Excess Liabilities and Unclaimed Balances written back
Excess Provision written back
Excess Depreciation written back
Profit on sale/discard of Fixed Assets (Net)
Insurance and Other Claims (Net)

Miscellaneous Income

For the year ended
31st March, 2016

( in lacs)

For the year ended
31st March, 2015

370558.15 361910.28
1309.28 1542.67
371867.43 363452.95
4128.57 4470.40
299.02 206.83
446.63 945.60
100.41 141.05
4974.63 5763.88
376842.06 369216.83
339518.13 340564.42
30896.38 21241.72
143.64 104.14
370558.15 361910.28
1782.86 2381.71
2959.83 3945.75
140.78 228.75
110.38 115.06

- 271.43

6627.73 5570.35
2843.04 2160.78
1409.97 662.32
4.69 -

138.55 41.02

3.62 -

100.93 7.14
247.55 209.63
16369.93 15593.94




2.20:

2.21:

2.22:

2.23:

2.24 :

COST OF MATERIALS CONSUMED
Raw Material Consumed

Details of Raw Material Consumed
Limestone
Clinker
Gypsum
Slag
Fly Ash
Jute
Others

Less: Lime Stone (Own raising)

PURCHASE OF TRADED GOODS
Traded Goods - Jute Goods

(INCREASE)/ DECREASE IN INVENTORIES OF FINISHED
GOODS,WORK-IN-PROGRESS AND TRADED GOODS
Inventories at the beginning of the year

Finished Goods

Work-In-Progress

Inventories at the end of the year
Finished Goods
Work-In-Progress

EMPLOYEE BENEFITS EXPENSE
Salaries & Wages

Contribution to Provident and Other Funds
Contribution to Gratuity Fund
Contribution to Superannuation Fund
Staff Welfare Expenses

Less : Amount Capitalised
Amount transferred to Corporate Social Responsibility Expenses

FINANCE COSTS

Interest Expenses

On Debenture
7 Term Loan from Banks
" Working Capital Loan from Banks
" Deposits & Others

Other Borrowing Cost
Other Financial Charges
Applicable net gain/loss on foreign currency transactions and translations

Less : Amount Capitalised

For the year ended
31st March, 2016

( in lacs)

For the year ended
31st March, 2015

61792.14
61792.14

24510.44
8164.26
10682.29
2742.24
12727.31
16543.22
2554.75

77924.51
16132.37

61792.14

88.91
88.91

11155.95
11122.27

22278.22

12153.34
11538.98

23692.32
(1414.10)

20964.45
1647.67
769.42
347.71
819.14

 24548.39
2014

24528.25

3603.62
1819.80

900.56
1231.06

7555.04
461.10
400.30

8416.44

25789
8158.55

51131.22
51131.22

25595.14
1888.99
10606.27
4017.61
11585.71
10623.24
2773.55

67090.51
15959.29

51131.22

124.42
124.42

11401.23
6878.11

18279.34

11155.95
11122.27

22278.22
(3998.88)

18965.52
1427.29
996.62
351.24
851.48

22592.15

2251
28.30

22541.34

4396.14
1661.29

626.21
1071.08

7754.72
348.63
170.22

8273.57
436.31

7837.26




2.25:

2.26:

OTHER EXPENSES
MANUFACTURING EXPENSES
Stores, Spare Parts & Packing Materials Consumed
Power & Fuel
Royalty & Cess
Repairs & Maintainence :

Buildings

Machinery
Freight & Material Handling on Inter Unit Transfer
Increase/(Decrease) in Excise Duty & Cess on Finished Goods
Other Manufacturing Expenses

SELLING AND ADMINISTRATION EXPENSES
Brokerage & Commission on Sales
Transport & Forwarding Expenses
Advertisement
Insurance
Rent
Repairs & Maintainence to Other Assets
Rates & Taxes
Development Cess on Cement
Prior Period Items
Charity & Donation
Corporate Social Responsibility Expenses (See Note No. 2.34 )
Auditors’ Remuneration —
Statutory Auditors —
Audit Fees
Tax Audit Fees
Limited Review
Travelling Expenses
Issue of Certificates
Cost Auditors —
Audit Fees
Travelling Expenses
Loss on sale/discard of Fixed Assets (Net)
Net (Gain)/Loss on Foreign currency transaction and translation

(Net of capitalisation of ¥ 2850.79 , Previous year ¥ 2105.34 )
Add : Amortisation of Foreign Currency Monetary Item Translation Difference Account

Diminution in value of Non Current Investment

Provision for doubtful debts/advances (Net of Prov for Doubtful Debts Written Back ¥ 4.43 , PY ¥ 100.01)

Directors’ Fees
Other Expenses

DEPRECIATION AND AMORTISATION EXPENSE
On Tangible Assets

On Intangible Assets

On Investment Property

For the year ended
31st March, 2016

( in lacs)

For the year ended
31st March, 2015

26134.71
77493.70
6819.87

1840.06
4019.72
15177.85
243.84
3597.78

135327.53

1898.83
63135.77
2088.30
329.14
1241.69
313.54
708.43
61.00
7.00
434.94

27.14
6.56
11.54
3.73
22.95

3.00
0.63

98.15

946.36 1044.51

92.19
87.93
7128.26

78647.08
213974.61

14767.97
135.23
0.25

14903.45

29696.16
86751.10
4573.34

2012.53
4090.02
15960.97
7.55
4399.88

147491.55

1924.66
58835.95
2057.26
298.00
1106.04
359.32
672.76
56.93
40.86
32.15
567.68

24.00
5.75
10.00
211
10.79

3.00
0.23
64.10
(132.75)

441.21
45.22
195.83
54.65
6862.16

73537.91
221029.46

15158.53
187.20
0.24

15345.97




2.27 : EXCEPTIONAL ITEMS
Expenses :
On account of Electricity Charges @/ 982.37 -
On account of revision of wages of workers at Cement Units () 624.90 -
On account of Statutory Levy for earlier periods and contribution to DMF (©) 2,795.33 -
On account of additional Bonus for 2014-15 () 577.26 -
On account of interest on Entry tax - 1,284.47
4,979.86 1,284.47
Income :
On account of Reversal of Entry tax liability () 1,830.38 -
3149.48 1284.47
(a) Additional liability towards electricity expenses for the year 2013-14 & 2014-15 for increased tariff by West Bengal Electricity Regulatory
Commission in respect of Durgapur Units.
(b) Towards revised wages for the year 2014-15 at Cement Divisions of the company in pursuance of settlement entered by the company with
Cement Wage Board in the current year.
(c) Statutory levy for earlier periods relating to excise duty and contribution to District Mineral Foundation under M.M.D.R. Act, 2015, based
on order received during the year.
(d) Additional Bonus liability related to year 2014-15 in view of amendment in The Payment of Bonus Act, 1965.
(e) Liability towrads Entry Tax on Lime Stone transportation written back in view of assessment order received during the year.
2.28 : TAX EXPENSE
Current Tax for the year 3984.41 442494
Less : MAT Credit Entitlement (3984.41) (1491.80)
Current Tax - 2,933.14
Deferred Tax 2967.63 1316.30
2,967.63 4249.44
Less : Income Tax for earlier years (15.66) (505.53)
2.29 Contingent Liabilities not provided for — 2015-16 2014-15
(@) Claims/Disputes/Demands not acknowledged as debts —
i) Demand notice for levying sales tax on packing material at the rate applicable on cement. Writ petition has  161.07 161.07
been filed and the matter is pending before Hon'ble High Court, Chandigarh.
ii) Demand for Water Supply Charges under Rajasthan Irrigation & Drainage Act, 1954. Wit petition has been  147.16 147.16
filed before the Hon'ble High Court, Rajasthan which has granted stay in the matter.
iii) Additional U. P. Sales Tax demanded by enhancing the value of cement. The case has been decided by  146.40 146.40
Tribunal in Company's favour. Department has filed revision petition before Hon'ble High Court, Allahabad
against order of the Tribunal. The High Court has remanded the case to UP Trade Tax Tribunal.
iv) Demand for interest on delayed payment of Entry Tax raised by the U.P. Trade Tax Department, Allahabad.  132.11 132.11
Wit petition has been filed before the Hon'ble High Court, Allahabad which has granted stay in the matter.
v) Stamp Duty for registration/execution of deed of certain Limestone Mining Lease. The matter is pending  604.80 604.80
before the Hon'ble Supreme Court.
vi) Renewable Energy Surcharge on account of shortfall of energy purchase from renewable energy sources as  1726.67 1726.67
per Rajasthan Electricity Regulatory Commission notification dt. 23.03.2007. The matter is pending before
the Hon'ble High Court, Rajasthan.
vii) Appeal filed by the Excise Department before Custom, Excise & Service Tax Appellate Tribunal, New Delhi ~ 141.93 141.93
on account of allowance of tolerance limit in weighment of packed cement which was earlier allowed in favour
of the Company.
viii) Demand of penalty by Sub Divisional Officer, Raghuraj Nagar, for alleged impermissible mining in Village 1160.00 1160.00

For the year ended
31st March, 2016

( in lacs)

For the year ended
31st March, 2015

Naina. Writ Petition has been filed and stay has been granted by Hon'ble M.P. High Court, Jabalpur.




R in lacs)

2.29 Contingent Liabilities not provided for - (Contd.) 2015-16 2014-15

(c)
(d)

ix) Demand under Income Tax Act, 1961 for Assessment Year 2011-12 & 2012-13, the matter is pending before 2632.09 2632.09
Commissioner of Income Tax (Appeals).

x) Demand for Entry Tax and Interest there on under U.P. VAT Act. Case is pending before Hon'ble Supreme 3787.96 3349.99
Court.

xi) Demand of House Tax under Rajasthan Municipalities (Land and Building Tax) Rules 1961 raised by Municipal =~ 251.73 251.73
Board, Chittorgarh for the period 1987 to 2006. The matter is pending before Hon'ble High Court, Rajasthan.

xii) Demand for Education cess by the Municipal Corporation, Satna. Appeal filed and pending before Hon'ble  118.29 118.29
M.PHigh Court, Jabalpur.

xiii) Entry Tax as per The West Bengal Tax on Entry of Goods into Local Areas Act, 2012 on the entry of goods ~ 708.56 708.56
in the state of West Bengal. Matter is pending before Kolkata High Court.

xiv) Hon'ble High Court, Rajasthan, levied a compensation for alleged damage to the Chittorgarh Fort. Special ~ 450.00 450.00
Leave Petition has been filed before the Hon'ble Supreme Court and stay has been granted in the matter.

xv) Demand by Rajasthan Rajya Vidyut Utpadan Nigam Limited (RRVUNL) for cost of flyash alongwith Excise ~ 885.64 —
duty, Vat and Interest there on, purchased from Kota Super Thermal Power Station (KSTPS), Kota. Objection
on Arbitral Award filed by the company. Case is pending before The Hon'ble Supreme Court.

xvi)  Other Claims/Disputes/Demands (being less than ¥ 100.00) pending in various legal forums for Sales Tax, Excise Duty & Service Tax,
Rates & Taxes, E.S.I., Electricity Duty & Surcharge, Electricity Charges, Export Tax and other claims - ¥ 44.58, ¥ 617.77, % 72.06,
4.91,%30.56,% 59.49, % 82.96, % 206.08 (Previous Year ¥ 111.83,% 1101.78,% 72.06,3 4.91,% 0.56,% 59.49,% 82.96 and X 209.07)
respectively.

Disputed amount of ¥ 68.61[Paid under protest T 68.61] (PreviousYear T 68.61[Paid under protest ¥ 68.61]) in respect of difference of Fuel
Cost Adjustment Charges, T 463.60 [Paid under protest ¥ 75.00] (Previous Year T 463.60 [Paid under protest T 75.00]) in respect of demand
of Water Supply Charges, ¥ 355.19 [Paid under protest ¥ 137.39] (Previous Year ¥ 355.19 [Paid under protest ¥ 137.39]) in respect of Surcharge
on Electricity, ¥ 6790.62 [Paid under protest ¥ 4099.71] (Previous Year ¥ 6790.62 [Paid under protest ¥ 4099.71]) in respect of demand of
Royalty on Limestone including interest thereon, ¥ 1804.76 [Paid under protest ¥ 377.50] (Previous Year ¥ 1804.76 [Paid under protest
% 376.00] ) in respect of MODVAT/CENVAT claims, ¥ 4841.98 [Paid under protest ¥ 2405.17] (Previous Year ¥ 4516.13 [Paid under protest
% 2065.36] ) in respect of Sales Tax/VAT, T 2.23 [paid under protest ¥ 0.35] (previous year ¥ NIL [paid under protest ¥ NIL]) in respect of Entry
Tax, ¥ 24.56 [Paid under Protest ¥ 12.28] (Previous Year I 24.56) [paid under protest T 12.28] in respect of interest on delayed payment of
Entry Tax, ¥ 12.99 [Paid under protest ¥ 2.00] (Previous Year ¥ 12.99 [Paid under protest ¥ 2.00]) in respect of Service Tax, ¥ 3569.55 [Paid
under protest ¥ 3751.51] (Previous Year ¥ 3231.51 [Paid under protest ¥ 3751.51]) in respect of Income Tax, ¥ 3756.97 [Paid under protest
¥ 503.13] (Previous Year T 2887.32 [Paid under protest T 240.32]) in respect of Excise Duty have not been provided for as the matters are
subjudice, ¥ 29.08 [Paid under protest ¥ 10.76] (Previous Year ¥ 29.08 [Paid under protest ¥ 10.76]) in respect of Land Diversion Tax impose
by SDO Raghuraj Nagar and ¥ 29.70 [Advance paid % 29.70] (previous year T 29.70 [Advance paid ¥ 29.70]) in respect of octroi.

In respect of above matters, future cash outflows are determinable only on receipt of judgements/decisions pending at various forums/authorities.
Bills discounted with Banks remaining outstanding - ¥ 312.25 (Previous Year T 452.55).

Amount of Customs Duty including interest thereon, which may have to be paid on account of non-fulfillment of Export Obligation under EPCG
Scheme -¥ 175.83 (Previous Year ¥ 183.53).

2.30 Commitments

Capital Commitments

Estimated amount of contracts remaining to be executed on Capital Account (Net of advances) and not provided for ¥ 3227.39 (Previous Year
% 4666.91).

2.31 Derivative Instruments and Unhedged Foreign Currency Instruments

(a)

(b)

Outstanding Forward/Future Contracts booked for the purpose of hedging receivables/firm commitments are USD/INR 2.36 (Previous Year
USD/INR 12.98) and payables/firm commitments are USD/INR 312.00 (Previous Year USD/INR 190.00).

Unhedged foreign currency receivables are USD 5.47 (Previous Year USD 3.72) and EURO 0.57 (Previous Year EURO NIL) and payables
are USD 935.64 (Previous Year USD 1131.23), EURO 0.71 (Previous Year EURO 12.77) and JPY 1.55 (Previous Year JPY NIL).




( in lacs)

2.32 Details of dues to Micro and Small Enterprises as defined under The Micro, Small and Medium Enterprises Development Act,

2.33.

2006*

(a) The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each
accounting year

Principal amount due to micro and small enterprises
Interest due on above
(b) The amount of interest paid by the buyer in terms of Section 16 of the Micro, Small and Medium Enterprises

Development Act, 2006, along with the amounts of the payment made to the supplier beyond the appointed
day during each accounting year.

(c) The amount of interest due and payable for the period of delay in making payment (which have been paid
but beyond the appointed day during the year) but without adding the interest specified under Micro, Small and
Medium Enterprises Development Act, 2006.

(d) The amount of interest accrued and remaining unpaid at the end of each accounting year.

(e) The amount of further interest remaining due and payable even in the succeeding years, until such date when

2015-16

2014-15

66.27

the interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible

expenditure under Section 23 of Micro, Small and Medium Enterprises Development Act, 2006.

*This information has been determined to the extent such parties have been identified on the basis of information available with the company.

Employee Benefits Expense

In accordance with the revised Accounting Standard - 15 i.e. Employees Benefits, the requisite disclosure are as follows :

(a) The amount recognised as an expense for the Defined Contribution Plans are as under :

For the year ended For the year ended

31st March, 2016 31st March, 2015
(i)  Provident Fund 75.63 65.50
(i)  Superannuation Fund 347.71 351.24
(iii) Pension Fund 564.21 457.77

(b) In respect of Defined Benefit Plans, necessary disclosures are as under—

(i)  Benefits are of the following types :

— Every employee who has completed five years or more of service is entitled to gratuity on terms not less favourable than the

provisions of The Payment of Gratuity Act, 1972.

— Pension is payable to certain categories of employees as per Company’s Pension Scheme;

—  Provident Fund (other than government administered) as per the provisions of The Employees Provident Funds and Miscellaneous

Provisions Act, 1952.

Gratuity Pension
2015-16 2014-15 2015-16 2014-15
(ii) The amounts recognised in the Balance Sheet are as follows:

Present value of funded obligations 11150.49 10794.58 - -
Fair value of plan assets 10338.54 9552.04 - -
Liabilities in respect of funded obligation 811.95 1242 .54 - -
Present value of unfunded obligations - - 85.56 92.78
Unrecognised past service cost - - - -
Liabilities in respect of unfunded obligation - - 85.56 92.78
Total Liabilities 811.95 1242.54 85.56 92.78




(i)

(iv)

(vii)

( in lacs)

Gratuity Pension

2015-16 2014-15 2015-16 2014-15
The amounts recognised in the Statement of Profit & Loss are as follows :
Current service cost 563.87 506.94 - -
Interest on obligation 813.78 827.62 6.85 7.50
Expected return on plan assets (811.70) (763.63) - -
Net actuarial losses/(gains) recognised during the year 203.47 425.69 0.29 6.99
Losses/(Gains) on curtailments and settlements - -
Total, included in ‘Employee Benefit Expense’ 769.42 996.62 7.14 14.49
Actual return on plan assets 834.09 773.54 - -
Changes in the present value of the defined benefit obligation
representing reconciliation of opening and closing balances are as follows:
Opening defined benefit obligation 10794.58 9892.71 92.78 93.23
Service cost 563.87 506.94 - -
Interest cost 813.78 827.62 6.85 7.50
Actuarial losses/(gains) 225.86 432.60 0.29 6.99
Benefits paid (1247.60) (865.29) (14.36) (14.94)
Closing defined benefit obligation 11150.49 10794.58 85.56 92.78
Changes in the fair value of plan assets representing
reconciliation of the opening and closing balances are as follows :
Opening fair value of plan assets 9552.04 9146.78 - -
Expected return 811.70 763.63 - -
Actuarial gains/(losses) 22.39 6.91 - -
Contribution by employer 1200.01 500.01 - -
Benefits paid (1247.60) (865.29) - -
Closing fair value of plan assets 10338.54 9552.04 - —

a) Fair value of plan assets does not include any amount for Companies own financial instruments or any property occupied by, or

other assets used by, the Company to the extent of the information available.

Gratuity Pension
2015-16 2014-15 2015-16 2014-15
The major categories of plan assets as a percentage of
total plan assets are as follows :
Qualifying insurance policy 100% 100% - -
Principal actuarial assumptions at the Balance Sheet date are as follows :
Discount rate at 31st March 8.00% p.a. 8.00% p.a. 8.00% p.a. 8.00% p.a
Expected return on plan assets at 31st March 8.50% p.a. 8.50% p.a. - -
IAL (2006-08) 1AL (2006-08) - -
Mortality Rate Modified Modified
ultimate ultimate
Salary Escalation 5% to 8% 5% to 8% - -
Withdrawal Rate 2% 2% - -




2.34

2.35

2.36

2.37

( in lacs)

(viii)  Amounts for the current and previous four periods are as follows :

Gratuity 2015-16 2014-15 2013-14 2012-13 2011-12
Defined benefit obligation 11150.49 10794.58 9892.71 9490.50 8021.97
Plan assets 10338.54 9552.04 9146.78 8187.38 7502.19
Surplus/(Defecit) (811.95) (1242.54) (745.93) (1303.12) (519.78)
Experience gain/(loss) adjustments on plan liabilities (224.72) 43.25 (329.45) (129.55) (991.55)
Experience gain/(loss) adjustments on plan Assets 22.39 6.91 3.17 52.60 43.61
Pension

Defined benefit obligation 85.56 92.78 93.23 110.32 53.12
Experience gain/(loss) adjustments on plan liabilities (0.29) (3.75) 6.27 (70.42) (25.43)

(ix)  The Gratuity Scheme is invested in a Group Gratuity—cum-Life Assurance Cash accumulation policy offered by Life Insurance
Corporation (LIC) of India and Cap Assure Group Gratuity Scheme offered by SBI Life Insurance Co. Ltd and HDFC Life Group
variable employee benefit plan offered by HDFC Standard Life Insurance Company Ltd and IndiaFirst New Corporate Benefit plan
for Gratuity offered by IndiaFirst Life Insurance Company Ltd. The information on the allocation of the fund into major asset classes
and expected return on each major class are not readily available. The expected rate of return on plan assets is based on market

expectations, at the beginning of the period, for returns over the entire life of the related obligation.

(x) The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other

relevant factors, such as supply and demand in the employment market.
(xi)  The Company expects to contribute ¥ 1500 (Previous Year ¥ 1000 ) to its gratuity fund in 2016-17.

(xii)  Employee Benefit Expense also includes provident funds in the nature of defined benefit plans contribution amounting to ¥ 520.72
(Previous Year ¥ 543.11).

In accordance with the Guidance Note on Accounting for Expenditure on Corporate Social Responsibility Activities, the requisite disclosure

are as follows :

(a) Gross amount required to be spent by the company during the year : 477.24
(b)  Amount spent during the year on :
In cash Yet to be paid in cash Total
(i)  Construction/acquisition of any asset - - -
(i)  On purposes other than (i) above 434.94 - 434.94

(c) Details of related party transactions as per Accounting Standard 18 in relation to CSR expenditure: -
(d) Provision made in relation to CSR expenditure, if any:

During the year, the Company has signed a share purchase agreement with Reliance Infrastructure Limited for acquisition of its entire cement
business for an enterprise value of ¥ 480000. The said acquisition is subject to the approval of regulatory authorities, as may be applicable.

The Board of Directors of the Company at its meeting held on 25th July, 2013 had approved the Scheme of Amalgamation to amalgamate
Talavadi Cements Limited, a 98% subsidiary with Birla Corporation Limited with an appointed date of 1st April, 2013. The Scheme is presently
pending for the approval of the Hon'ble High Court, Kolkata.

In view of decision of Hon’ble Supreme Court dated 24th September 2014, the allocation of Bikram Coal Block to the company was cancelled.
Subsequently, the Government promulgated The Coal mines (Special Provisions) Act, 2015, which inter alia provides for compensation to prior
allottees against expenditure incurred on the cancelled coal block. The company has submitted its claim for compensation of amount incurred
on Coal Block amounting to ¥ 1609.54 (included ¥ 1211.40 under “Other Current Assets” in note no. 2.13 and ¥ 398.14 under Fixed Assets

in note no. 2.10). Consequential adjustment shall be made on settlement of the claim.




2.38
2.39

2.40

241

( in lacs)
There being uncertainties in realisation from Insurance Claims, the same are accounted for on settlement/realisation.

Certain Trade Receivables, Loans & Advances and Creditors are subject to confirmation. In the opinion of the management, the value of trade
receivables and Loans & Advances on realisation in the ordinary course of business, will not be less than the value at which these are stated in
the Balance Sheet.

a) The Company’s Unit Soorah Jute Mills is under Suspension of Operations since 29th March, 2004.
b) The Company’s Units Birla Vinoleum and Auto Trim Division at Birlapur, are under Suspension of Operations since 18th February, 2014.

¢) In respect of mining matter of Chanderia before the Hon’ble Supreme Court, a comprehensive report has been submitted by Central
Building Research Institution (CBRI) on full scale mining. The next date of hearing is fixed on 29th June ,2016.

Liability in respect of compensation/penalty, if any, for non-compliance of Jute Packaging Materials (Compulsory use of Packaging Commodities)
Act, 1987 up to 30th June, 1997 being unascertainable shall be accounted for as and when settled.

2.42 Segment Reporting

A) Primary Segment Information

2015-16 2014-15
Cement Jute Others Inter Total | Cement Jute Others Inter Total
Segment Segment
Elimination Elimination
BUSINESS SEGMENT
Segment Revenue
(a) External Sales 290776.48 | 30599.18 1148.36 - 322524.02 | 292957.45 21015.31 1252.60 - | 315225.36
(Including Own Consumption)
(b) Inter Segment Revenue - - - - - - - - - -
Total Segment Revenue 290776.48 | 30599.18 | 1148.36 - | 322524.02 | 292957.45 | 21015.31 1252.60 - | 315225.36
Segment Result 15747.17 | 1,986.10 | (124.59) - 17608.68 | 20418.50 (686.77) (154.69) - 19577.04
(Profit before Interest & Tax)
Less: (i) Interest - - - - 9028.71 - - - - 9121.73
(Incl. exception items)
(i) Unallocated corporate
expenses net of unallocated
income (10,107.32) (10,832.61)
Profit before Tax 18687.29 21287.92
Provision for Current Tax - 2933.14
Provision for Deferred Tax 2967.63 1316.30
IncomeTax for earlier year (15.66) (505.53)
Profit after tax 15735.32 17544.01
OTHER INFORMATION
Segment Assets 292934.83 | 17180.39 2370.66 312485.88 | 285535.44 15420.42 2485.33 303441.19
Unallocated corporate assets 202922.43 195685.05
Total 515408.31 499126.24
Segment Liabilities 58291.24 2020.59 261.99 60573.82 |  54818.76 1845.12 220.13 56884.01
Unallocated corporate liabilities 183912.06 179830.86
Total 244485.88 236714.87
Capital Expenditure 18815.76 59297 102.62 19511.35 19831.17 1347.01 743 21185.61
Common Capital Expenditure 794.75 98.66
Total 20306.10 21284.27
Depreciation 13566.64 849.03 95.07 14510.74 | 13983.14 780.97 104.58 14868.69
Common Depreciation 392.71 477.28
Total 14903.45 15345.97




B)

0

 in lacs)

Secondary Segment Information

The Company operates mainly in the Indian market and the export turnover being 1.11% (Previous year 1.73%) of the external sales of the
Company, there are no reportable geographical segments.

Other Disclosures

The Company’s operations predominantly relate to Cement and other products are Jute Goods,Auto Trims and Steel Castings. Accordingly,
these business segments comprise the primary basis of segmental information set out in these financial statements

Inter-segment transfers are based on prevailing market prices except for Iron & Steel Castings which is based on cost plus profit.

The accounting policies adopted for segment reporting are in line with the accounting policy of the Company.

2.43 Related Party Disclosure

a)

As defined in Accounting Standard - 18, the Company has a related party relationship in the nature of control over its subsidiaries namely :
Birla Jute Supply Company Ltd.

Talavadi Cements Ltd.

Lok Cements Ltd.

Budge Budge Floorcoverings Ltd.

Birla Cement (Assam) Ltd.

M. P. Birla Group Services Put. Ltd

Birla Corporation Cement Manufacturing PLC (Under Voluntary Winding-up)

Other related parties with whom transactions have taken place during the year and previous year are :
Birla Readymix Pvt. Ltd.
Birla Odessa Industries Put. Ltd.

i) Associates

ii) Key Management Personnel Shri Bachh Raj Nahar, Managing Director

During the year, the Company entered into the following related party transactions :

2015-2016 2014-2015

Key Mgmt. Key Mgmt.

Subsidiaries | Associates| Personnel | Subsidiaries | Associates Personnel

Purchases of goods/services 98.67 - - 106.63 - -

Payment of rent 8.64 - - 8.64 - -

Receipt of rent 0.03 - - 0.03 - -

Advances given 39.00 0.10 - 130.51 2.06 -

Advances recovered 13.73 - - 125.88 2.06 -

Interest Received .86 - - 0.17 - -

Remuneration,Perquisites & Others - - 335.19 - - 306.54
Balance outstanding at year end

Creditors - - - — _ _

Advances given 252.84 0.10 - 226.79 - -

Provision for doubtful advances 4.09 - - 4.09 - -




2.44 Value of Imported and Indigenous Raw Materials and Spare Parts consumed —

( in lacs)

2015 - 2016 2014 - 2015
Raw Materials Spare Parts Raw Materials Spare Parts
% of total % of total % of total % of total
Value  Consumption Value  Consumption Value  Consumption Value  Consumption
Imported 3345.65 541 312.29 5.72 2945.23 5.76 269.68 4.27
Indigenous 58446.49 94.59 5151.91 9428  48185.99 94.24 6049.28 95.73
61792.14 100.00 5464.20 100.00 51131.22 100.00 6318.96 100.00
2.45 C.LE Value of Imports, Expenditure and Earnings in Foreign Currency —
2015 - 2016 2014 - 2015
(a) C.LFE Value of Imports during the year -
Raw Materials 4815.19 2591.10
Spare Parts 454.95 1054.66
Capital Goods 6682.35 2963.70
Others 47.89 43.94
(b) Expenditure in Foreign Currency -
Interest (including Capitalised Current Year ¥ 113.59, Previous Year ¥ 128.23) 1893.43 1800.78
Travelling 42.34 46.61
Professional Service (including Capitalised Current Year ¥ NIL, Previous Year T 1.75) 36.38 38.27
Others 11150.02 9209.20
(c) Earnings in Foreign Currency -
Export of goods on FEO.B. basis 4029.31 6113.45

(Including exports in Indian Currency - ¥ 451.21, Previous Year ¥ 1531.69)

2.46 Figures for the previous year have been regrouped wherever necessary.

As per our Report annexed.

For H. P. KHANDELWAL & CO.
Chartered Accountants
Firm Registration No. 302050E
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Salient features of the financial statement of subsidiaries/ associate companies

Part “A”: Subsidiaries

( in lacs)

Birla Jute Talavadi Lok Budge Budge | Birla Cement MP Birla
Name of the Subsidiary Supply Cements Cements | Floor Coverings (Assam) | Group Services
Company Limited Limited Limited Limited Pvt. Ltd.
Limited
1. Share capital 6.00 600.00 100.07 400.00 5.00 2.00
2. Reserves & surplus 85.20 265.06 (52.90) (234.66) (1.58) (1.15)
3. Total assets 91.45 883.23 297.56 180.02 3.49 0.91
4. Total Liabilities 0.25 63.17 250.39 21.05 0.07 0.07
5. Investments 45.10 6.36 -
6. Turnover - - - 8.64 - -
7. Profit before taxation 5.96 33.40 (25.74) (7.62) (0.35) (0.13)
8. Provision for taxation 1.84 3.89 - (2.16) - -
9. Profit after taxation 418 29.51 (25.74) (5.46) (0.35) (0.13)
10. Proposed Dividend -
11. % of shareholding 100% 98.01% 100% 100% 100% 100%
Note : 1. None of the subsidaries have reporting period different from the holding company
2. None of the above mentioned subsidiaries are foreign subsidaries
3. a) Names of subsidiaries which are yet to commence operations :
i. M/s. Lok Cements Limited
ii. M/s. Birla Cement (Assam) Limited
iii. M/s. M. P. Birla Group Services Private Limited
b) Names of subsidiaries which have been liquidated or sold during the year : NIL
Part “B”: Associates
Birla Readymix Birla Odessa Industries
Name of the Associates Private Limited Private Limited
1. Latest audited Balance Sheet Date 26th April, 2016 26th April, 2016
2. Shares of Associate held by the company on the year end
a. Number of shares 0.05 0.05
b. Amount of Investment in Associates 0.50 0.49
Extent of Holding % 46.73% 48.61%
3. Description of how there is significant influence NA NA
4. Reason why the associate is not consolidated NA NA
5. Networth attributable to Shareholding as per latest audited Balance Sheet (2.50) (5.19)
6. Profit / Loss for the year
i. Considered in Consolidation (0.17) (0.20)
ii. Not Considered in Consolidation
a) Names of associates which are yet to commence operations : NIL
b) Names of associates which have been liquidated or sold during the year : NIL




CONSOLIDATED FINANCIAL STATEMENTS

INDEPENDENT AUDITORS' REPORT
To The Members of BIRLA CORPORATION LIMITED

REPORT ON THE CONSOLIDATED FINANCIAL STATEMENTS

We have audited the accompanying consolidated financial statements of
BIRLA CORPORATION LIMITED (hereinafter referred to as "the Holding
Company") its subsidiaries and its associates (the Holding Company, its
subsidiaries and its associates together referred to as "the Group"), comprising
of the Consolidated Balance Sheet as at 31st March, 2016, the Consolidated
Statement of Profit & Loss, the Consolidated Cash Flow Statement for the
year then ended, and a summary of the significant accounting policies and
other explanatory information (hereinafter referred to as "the consolidated
financial statements").

MANAGEMENT'S RESPONSIBILITY FOR THE CONSOLIDATED
FINANCIAL STATEMENTS

The Holding Company's Board of Directors is responsible for the preparation
of these consolidated financial statements in terms of the requirements of
the Companies Act, 2013 (hereinafter referred to as "the Act") that give a
true and fair view of the consolidated financial position, consolidated financial
performance and consolidated cash flows of the Group in accordance with
the accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. The respective Board of Directors of
the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the consolidated
financial statements by the Directors of the Holding Company, as aforesaid.

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on these consolidated financial
statements based on our audit. While conducting the audit, we have taken
into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the consolidated financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about
the amounts and the disclosures in the consolidated financial statements.
The procedures selected depend on the auditor's judgment, including the

assessment of the risks of material misstatement of the consolidated
financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to
the Holding Company's preparation of the consolidated financial statements
that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Holding Company's Board of
Directors, as well as evaluating the overall presentation of the consolidated
financial statements.

We believe that the audit evidence we have obtained by us and the audit
evidence obtained by the other auditors in terms of their reports referred
to in sub-paragraph (a) of the Other Matters paragraph below, is sufficient
and appropriate to provide a basis for our audit opinion on the consolidated

financial statements.

OPINION

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid consolidated financial statements
give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles
generally accepted in India, of the consolidated state of affairs of the Group
and its associates as at 31st March, 2016, and their consolidated profit
and their cash flows for the year ended on that date.

OTHER MATTERS

We did not audit the financial statements of six (6) subsidiaries, whose
financial statements reflect total assets of Rs. 1,508.03 lacs as at 31st
March, 2016, total revenues of Rs. 117.02 lacs and net cash flows amounting
to Rs. 15.24 lacs for the year ended on that date, as considered in the
consolidated financial statements. The consolidated financial statements
also include the Group's share of net loss of Rs. 0.37 lacs for the year
ended 31st March, 2016, as considered in the consolidated financial
statements, in respect of two (2) associates, whose financial statements
have not been audited by us. These financial statements have been audited
by other auditors whose reports have been furnished to us by the
Management and our opinion on the consolidated financial statements,
in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, and associates, and our report in terms of sub-sections
(3) and (11) of Section 143 of the Act, insofar as it relates to the aforesaid
subsidiaries and associates, is based solely on the reports of the other
auditors.

Our opinion on the consolidated financial statements, and our report on
Other Legal and Regulatory Requirements below, is not modified in respect
of the above matters with respect to our reliance on the work done and
the reports of the other auditors and the financial statements certified by
the Management.
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by Section 143 (3) of the Act, to the extent applicable,
we report that:

a)

d)

We have sought and obtained all the information and
explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

In our opinion, proper books of account as required by law
relating to preparation of the aforesaid consolidated financial
statements have been kept so far as it appears from our
examination of those books and the reports of the other
auditors.

The Consolidated Balance Sheet, the Consolidated Statement
of Profit and Loss, and the Consolidated Cash Flow Statement
dealt with by this Report are in agreement with the relevant
books of account maintained for the purpose of preparation
of the consolidated financial statements.

In our opinion, the aforesaid consolidated financial statements
comply with the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of the written representations received from the
directors of the Holding Company as on 31st March, 2016
taken on record by the Board of Directors of the Holding

1B, Old Post Office Street,
Kolkata-700 001.
Date: 6th day of May, 2016

Company and the reports of the statutory auditors of its
subsidiary companies and associate companies incorporated
in India, none of the directors of the Group Companies is
disqualified as on 31st March, 2016 from being appointed as
a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls
over financial reporting of the Group and the operating
effectiveness of such controls, refer to our separate report in
'Annexure A'; and

With respect to the other matters to be included in the
Auditor's Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations
given to us:

i. The consolidated financial statements disclose the
impact of pending litigations on the consolidated
financial position of the Group Refer Note 2.30 & 2.42
to the consolidated financial statements;

ii. The Group did not have any material foreseeable losses
on long-term contracts including derivative contracts;

iii. There has been no delay in transferring amounts,
required to be transferred, to the Investor Education
and Protection Fund by the Holding Company and its
subsidiary companies and associate companies.

For H. P. KHANDELWAL & CO.
Chartered Accountants
Firm Registration No. 302050E

Rajiv Singhi
Partner
Membership No. 053518
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ANNEXURE 'A' TO THE INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 1 (f) under the heading "Report on
Other Legal and Regulatory Requirements" of our Independent Auditor's
Report of even date in respect to the internal financial control under clause
(i) of sub-section 3 of section 143 of the Act of M/s Birla Corporation Limited
for the year ended 31 March, 2016, we report that :

In conjunction with our audit of the consolidated financial statements of the
Company as of and for the year ended 31st March, 2016, we have audited
the internal financial controls over financial reporting of the Holding Company.
Based on the comments made by the Independent Auditors of the Subsidiaries
and Associates (covered entities) with respect to the internal financial controls
over financial reporting as required in terms of sub-section (3) (i) of Section
143 of the Act, we report as under :

Management's Responsibility for Internal Financial Controls

The Respective Board of Directors of the Holding Company and the covered
entities, which are companies incorporated in India, are responsible for
establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the respective companies
considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India ("ICAI'). These responsibilities
include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies,
the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Holding Company's and
covered entities' internal financial controls over financial reporting based on
our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") issued by the ICAI and the Standards on Auditing, issued
by ICAI and deemed to be prescribed under section 143 (10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls,
both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about
the adequacy of the internal financial controls system over financial reporting
and their operating effectiveness. Our audit of internal financial controls over

financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud

Oor error.

We believe that the audit evidence we have obtained and the audit
evidence obtained by the other auditors in terms of their reports referred
to in the Other Matters paragraph below, is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial

controls system over financial reporting.
Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention
or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial
Reporting

Because of the inherent limitations of internal financial controls over
financial reporting, including the possibility of collusion or improper
management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Holding Company, its subsidiary companies, and its
associate companies, which are companies incorporated in India, have,
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in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2016, based on the internal
control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

Other Matters

Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy
and operating effectiveness of the internal financial controls over financial
reporting insofar as it relates to six (6) subsidiary companies and two (2)
associate company, which are companies, is based on the corresponding
reports of the auditors of such companies.
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BALANCE SHEET as at 31st March, 2016

(X in lacs)
Note No. As at March 31, 2016 As at March 31, 2015
EQUITY AND LIABILITIES
SHAREHOLDERS’ FUND
Share Capital 2.1 7700.89 7700.89
Reserves and Surplus 2.2 263508.29 254995.83
271209.18 262696.72
Minority Interest 2.3 1.94 1.35
NON-CURRENT LIABILITIES
Long-Term Borrowings 24 79490.36 110178.17
Deferred Tax Liabilities (Net) 2.5 27339.41 24376.42
Other Long-Term Liabilities 2.6 36180.21 35317.94
Long-Term Provisions 2.7 3308.58 3117.77
146318.56 172990.30
CURRENT LIABILITIES
Short-Term Borrowings 2.8 14275.79 14082.74
Trade Payables 29
Total outstanding dues of micro enterprises and
small enterprises 66.27 —
Total outstanding dues of creditors other than
mirco enterprises and small enterprises 15860.44 15921.29
Other Current Liabilities 2.10 60631.40 26437.59
Short-Term Provisions 2.7 7419.67 7370.08
- 98253.57 - 63811.70
TOTAL 515783.25 499500.07
ASSETS
NON-CURRENT ASSETS
Fixed Assets
Tangible Assets 2.11 202892.34 192551.06
Intangible Assets 2.11 69.78 205.01
Capital Work-In-Progress 6336.69 12281.87
209298.81 205037.94
Non-Current Investments 2.12 19217.70 35354.44
Long-Term Loans and Advances 2.13 26882.37 22678.14
Other Non-Current Assets 2.14 4124.61 3222.59
- 259523.49 - 266293.11
CURRENT ASSETS
Current Investments 2.15 125674.78 95542.24
Inventories 2.16 56757.22 55254.24
Trade Receivables 2.17 942423 8812.50
Cash and Bank Balances 2.18 36363.56 46801.87
Short-Term Loans and Advances 2.13 10661.57 10386.43
Other Current Assets 2.14 17378.40 16409.68
256259.76 233206.96
TOTAL 515783.25 499500.07
Significant Accounting Policies 1
The Notes are an integral part of the Financial Statements
As per our Report annexed.
Ef H. P. KHANDELWAL & CO. ADITYA SARAOGI HARSH V. LODHA
artered Accountants e . ) :
Firm Registration No, 302050E Chief Financial Officer Chairman
(DIN : 00394094)
RAJIV SINGHI
Partner
Membership No. 053518
1B, Old Post Office Street, GIRISH SHARMA B. R. NAHAR
Kolkata-700 001. Joint President (Indirect Taxes) Managing Director
The 6th day of May, 2016 & Company Secretary (DIN : 00049895)
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STATEMENT OF PROFIT AND LOSS for the year ended 31st March, 2016

For the year ended

Note No.

31st March, 2016

INCOME

Revenue from Operations (Gross) 2.19
Less : Excise duty

Revenue from Operations (Net)
Other Income 2.20

Total Revenue

EXPENSES

Cost of Materials Consumed 2.21
Purchases of Traded Goods 2.22
(Increase)/Decrease in Inventories of Finished Goods,
Work-in-Progress and Traded Goods 2.23
Employee Benefits Expense 2.24
Finance Costs 2.25
Other Expenses 2.26

Profit before Tax, Depreciation Amortisation
and Exceptional Items
Depreciation and Amortisation Expense 2.27

Profit before Tax & Exceptional Items

Exceptional Items 2.28
Profit before Tax
Tax Expense: 2.29
Current Tax
Deferred Tax

Income Tax for earlier years
Profit for the year before share of results of associates and minority interest

Less : Minority Interest

Profit for the year

Earnings Per Share [Nominal Value ¥ 10 /-]

Weighted Average Number of Ordinary Shares outstanding during the year
Basic and Diluted earnings per share

Significant Accounting Policies 1

The Notes are an integral part of the Financial Statements

376842.06

49343.41

327498.65
16381.59

343880.24

61693.46
88.91

(1414.10)
24526.04
8158.55
214052.29

307105.15

36775.09
14932.83

21842.26

3149.48

18692.78

8.20
2962.99
(15.72)

15737.31

0.59

15736.72

77005347
20.44

(R in lacs)
For the year ended
31st March, 2015

369216.83
48227.59

320989.24
15607.75

336596.99

51030.51
124.42

(3998.88)
22537.30
7837.26
22114222

298672.83

37924.16
15375.08

22549.08
1284.47
21264.61

2935.02
1313.39
(507.75)
17523.95
0.03
17523.92

77005347
22.76

As per our Report annexed.

For H. P. KHANDELWAL & CO.

ADITYA SARAOGI
Chartered Accountants iof Fi . )
Firm Registration No. 302050E Chief Financial Officer
RAJIV SINGHI
Partner

Membership No. 053518
1B, Old Post Office Street,

Kolkata-700 001.
The 6th day of May, 2016

GIRISH SHARMA
Joint President (Indirect Taxes)
& Company Secretary

HARSH V. LODHA
Chairman
(DIN : 00394094)

B. R. NAHAR
Managing Director
(DIN : 00049895)
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CASH FLOW STATEMENT for the year ended 31st March, 2016

( in lacs)
For the year ended For the year ended
31st March, 2016 31st March, 2015
Cash Flow from Operating Activities :
Profit after Exceptional Items & before Tax 18692.78 21264.61
Adjustments for :
Depreciation & Amortisation 14932.83 15375.08
Investing Activity (Net) (14487.10) (14642.60)
Provision for doubtful debts 92.19 195.83
(Profit)/Loss on sale/ discard of Fixed Assets (Net) (3.62) 64.10
Excess Liabilities and unclaimed balances & Provision written back (Net) (1414.73) (662.32)
Excess Depreciation written back (138.55) (41.02)
Foreign Exchange Fluctuations 763.94 3015.06
Finance Costs 8158.56 9121.72
Operating Profit before Working Capital Changes 26596.30 33690.46
Adjustments for :
(Inc)/Dec in Trade Receivables (699.24) (1537.19)
(Inc)/Dec in Inventories (1502.98) (3694.13)
(Inc)/Dec in Loans and Advances & Other Assets (3776.65) (6926.15)
Inc/(Dec) in Trade Payables & Other Liability 7549.81 10477.84
Inc/(Dec) in Provisions (294.35) 764.39
Cash generated from operations 27872.89 32775.22
Direct Taxes Paid (3380.89) (4596.91)
Net Cash from Operating Activities - 24492.00 ~— 28178.31
Cash Flow from Investing Activities :
Purchase of Tangible & Intangible Assets including
CWIP/ Capital Advances (16602.90) (22046.05)
Sale of Tangible Assets 547.05 689.46
(Purchase)/Sale of Investments (Net) (4525.05) 9294.02
(Inc)/ Dec in Other Bank Balances 14058.58 4000.73
Interest received 5655.76 6573.52
Dividend received 110.38 387.23
Net Cash used in Investing Activities (756.18) (1101.09)
Cash Flow from Financing Activities
Proceeds from Long-Term Borrowings - 21725.79
Repayments of Long-Term Borrowings (6327.44) (32081.18)
(Repayments)/Proceeds from Short-Term Borrowings 169.43 (2248.87)
Interest Paid (8396.63) (8499.24)
Dividend Paid (4620.32) (4620.32)
Corporate Dividend Tax paid (940.59) (785.22)
(20115.55) (26509.04)
Net Increase in Cash and Cash Equivalents 3620.27 568.18
Cash and Cash Equivalents (Opening Balance) 7090.55 6522.37
Cash and Cash Equivalents (Closing Balance) 10710.82 7090.55
Notes : a) Above statement has been prepared in indirect method.

b) Figures for the previous year have been re-grouped wherever considered necessary.
c) Direct Taxes paid are treated as arising from operating activities and are not bifurcated between investing and financing activities
d) The Notes are an integral part of Financial Statements

As per our Report annexed.

For H. P. KHANDELWAL & CO.

ADITYA SARAOGI HARSH V. LODHA
Chartered Accountants o . ; )
Firm Registration No, 302050E Chief Financial Officer Chairman

(DIN : 00394094)

RAJIV SINGHI
Partner
Membership No. 053518
1B, Old Post Office Street, GIRISH SHARMA B. R. NAHAR
Kolkata-700 001. Joint President (Indirect Taxes) Managing Director
The 6th day of May, 2016 & Company Secretary (DIN : 00049895)
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Notes to Financial Statements for the year ended 31st March, 2016 R in lacs)

1. Significant Accounting Policies

1.1

1.2

1.3

1.4

Basis of Consolidation
Birla Corporation Limited has prepared the Consolidated Financial Statements in accordance with relevant Accounting Standard as specified
u/s 133 of the Companies Act,2013 read with rule 7 of Companies (Account) Rules,2014.

The Consolidated Financial Statements comprise Financial Statements of Birla Corporation Limited (the Company), its subsidiaries and
associates. Uniform accounting policies have been adopted for like transactions and other events in similar circumstances and are presented

to the extent possible, in the same manner as the Company’s separate Financial Statements.

Companies included in Consolidation

Companies Incorporated in India Extent of

Name of the Company Shareholding Relationship
i)  Birla Jute Supply Company Ltd. 100.00% Subsidiary

ii) Talavadi Cements Ltd. 98.01% Subsidiary
iii) Lok Cements Ltd. 100.00% Subsidiary
iv) Budge Budge Floorcoverings Ltd. 100.00% Subsidiary
v) Birla Cement (Assam) Ltd. 100.00% Subsidiary
vi) M.P. Birla Group Services Put. Ltd. 100.00% Subsidiary
vii) Birla Odessa Industries Put. Ltd. 48.61% Associate
viii) Birla Readymix Put. Ltd. 46.73% Associate

Company not included in Consolidation as it is under voluntarily winding up

Company Incorporated Outside India, Ethiopia Extent of
Name of the Company Shareholding Relationship
i)  Birla Corporation Cement Manufacturing PLC 100.00% Subsidiary

Other Significant Accounting Policies

These are set out in Note 1 under Significant Accounting Policies of Standalone Financial Statements of Birla Corporation Limited.
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2. Notes to Financial Statements for the year ended 31st March, 2016

2.1 : SHARE CAPITAL
Authorised

As at 31st March, 2016

 in lacs)
As at 31st March, 2015

9,00,00,000 Ordinary Shares of ¥ 10/- each 9000.00 9000.00
10,00,000 Preference Shares of ¥ 100/- each 1000.00 1000.00
10000.00 10000.00
Issued
7,70,13,416 Ordinary Shares of ¥ 10/- each 7701.34 7701.34
Subscribed and Paid-up
7,70,05,347 Ordinary Shares of ¥ 10/- each fully paid-up 7700.53 7700.53
Add : Forfeited Ordinary Shares
(Amount originally paid-up) 0.36 0.36
7700.89 7700.89

a) There has been no change/movements in number of shares outstanding at the beginning and at the end of the reporting period.

b) The Company has only one class of issued shares i.e. Ordinary Shares having par value of ¥ 10 per share. Each holder of Ordinary Shares is entitled
to one vote per share and equal right for dividend. The dividend proposed by the Board of Directors is subject to the approval of shareholders in
the ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation, the ordinary shareholders are eligible to receive
the remaining assets of the Company after payment of all preferential amounts, in proportion to their shareholding.

¢) The Company does not have any Holding Company/ultimate Holding Company.

d) Details of shareholders holding more than 5% shares in the Company :

As at 31st March, 2016 As at 31st March, 2015
Ordinary Shares of ¥ 10/- each fully paid No. of Shares % Holding No. of Shares % Holding
Hindustan Medical Institution 71,59,460 9.30 71,59,460 9.30
Vindhya Telelinks Limited 63,80,243 8.29 63,80,243 8.29
August Agents Limited 60,15,912 7.81 60,15,912 7.81
Insilco Agents Limited 60,04,080 7.80 60,04,080 7.80
Laneseda Agents Limited 59,94,680 7.78 59,94,680 7.78
The Punjab Produce & Trading Co. (P) Limited 45,20,572 5.87 45,20,572 5.87
Life Insurance Corporation of India 38,05,519 494 39,48,117 5.13

e) No Ordinary Shares have been reserved for issue under options and contracts/commitments for the sale of shares/disinvestment as at the Balance
Sheet date.

f) The Company has neither alloted any equity shares for consideration other than cash nor has issued any bonus shares nor has bought back any
shares during the period of five years preceding the date at which the Balance Sheet is prepared.

g) No securities convertible into Equity/Preference shares have been issued by the Company during the year.

h) No calls are unpaid by any Director or Officer of the Company during the year.
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( in lacs)
As at 31st March, 2016 As at 31st March, 2015
2.2 : RESERVES AND SURPLUS
Capital Reserves
Surplus on Amalgamation
As per last Financial Statements 105.08 105.08
On Consolidation
As per last Financial Statements 213.32 213.32
Others
As per last Financial Statements 199.31 199.31
Debenture Redemption Reserve
As per last Financial Statements 6575.00 7925.00
Add : Transferred from Surplus 1000.00 1150.00
Less: Transferred to General Reserve on redemption of Debentures - 2500.00
7575.00 6575.00
Revaluation Reserve
As per the last Financial Statements 720.34 733.46
Less: Adjustments in respect of sales/discard of Fixed Assets 12.73 13.12
Less: Adjusted with respective Fixed Assets as on 31.03.2016 707.61 -
- 720.34
Foreign Currency Translation Reserve
As per last Financial Statements - 6.56
Less: Amortisation during the year - 6.56
General Reserve
As per last Financial Statements 227940.22 216335.84
Add : Transferred from Debenture Redemption Reserve - 2500.00
Less : Adjustment due to transitional provision of Schedule Il of Cos Act, 2013 - 895.62
Add : Transferred from Surplus 7,100.00 10,000.00
235040.22 227940.22
Foreign Currency Monetary Item Translation Difference Account
As per last Financial Statements (1,238.19) 33.24
Exchange Gain/(Loss) during the year (1889.37) (1712.64)
Less: Amortisation during the year (Refer Note No. 2.26) 946.36 441.21
(2181.20) (1238.19)
Surplus
As per last Financial Statements 20480.75 19655.31
Less: Due to Cessation of Foreign Subsidary (Refer Note No. 1.3) - (21.32)
Less: Adjustment due to transitional provision of Schedule II of Cos Act, 2013 - 8.89
Add : Profit for the year 15736.72 17523.92
36217.47 37191.66
Less : Appropriations
Debenture Redemption Reserve 1000.00 1150.00
Proposed Final Dividend 4620.32 4620.32
Corporate Dividend Tax on Proposed Final Dividend 940.59 940.59
General Reserve 7100.00 10000.00
13660.91 16710.91
Net Surplus 22556.56 20480.75

263508.29 254995.83
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( in lacs)
As at 31st March, 2016 As at 31st March, 2015
2.3 : MINORITY INTEREST
1.94 1.35
Non-current portion Current Maturities
2.4 : LONG-TERM BORROWINGS As at As at As at As at

31st March, 2016 31st March, 2015 31st March, 2016 31st March, 2015

Non-Convertible Debentures (NCD) (Secured)
(Face Value of T 10,00,000/- each)

1300 (Previous Year : 1300) 9.05% NCD 2020 13000.00 13000.00 - -
1500 (Previous Year : 1500) 9.10% NCD 2020 15000.00 15000.00 - -
1200 (Previous Year : 1200) 8.80% NCD 2017 - 12000.00 12000.00 -
28000.00 40000.00 12000.00 -
Term Loans (Secured)
Rupee Loans from Bank 400.00 400.00 - -
Foreign Currency Loans from Banks 51090.36 69778.17 22879.75 5956.88
51490.36 70178.17 22879.75 5956.88
Total Secured Borrowings 79490.36 110178.17 34879.75 5956.88
Amount disclosed under the head “Other Current Liability”
(See Note No. 2.10) - - (34879.75) (5956.88)
79490.36 110178.17 - -

a) Non-Convertible Debentures are redeemable fully at par as under :
i) 9.05% NCD 2020 on 13th October, 2020;
ii) 9.10% NCD 2020 on 29th March, 2020;
iii) 8.80% NCD 2017 on 6th February, 2017;

The Debentures are secured by first charge on the movable and immovable fixed assets of the Company's Cement Division, ranking pari-
passu with other term lenders except Rupee Loan for Jute Division.

b) Rupee Loans from Bank are repayable as under :-

% 400.00 (PY. T 400) repayable in November, 2017.

The above loan is secured by hypothecation of plant and machineries purchased/to be purchased of the Company's Jute Division.
c) Foreign Currency Loans from Banks are repayable as under :-

i) ¥6053.61 (PY T 6979.55) repayable in remaining nine semi-annual instalments.

The above loan is secured by first charge on the movable and immovable fixed assets of the Company's Cement Units at Chanderia
(Rajasthan), ranking pari-passu with Debenture holders and other term lenders except Rupee Loan for Jute Division.

(i) ¥41412.50 (PY. ¥ 43753.50) includes T 4969.50 repayable in September, 2016, T 8282.50 repayable in September, 2017, ¥ 11595.50
repayable in September, 2018, ¥ 16565.00 repayable in September, 2019.

iii) ¥ 16565.00 (PY. ¥ 15626.25) includes T 4969.50 repayable in July/August, 2016 and ¥ 11595.50 repayable in December, 2016/January,
2017.

iv) ¥9939.00 (PY. X 9375.75) includes ¥ 1325.20 repayable in March, 2018, ¥ 2650.40 repayable in June, 2018, T 1987.80 repayable in
September, 2018 and T 3975.60 repayable in December, 2018.

The above loans are secured/are to be secured by first charge on the movable and immovable fixed assets of the Company's Cement
Division, ranking pari-passu with Debenture holders and other term lenders except Rupee Loan for Jute Division.
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2.5 : DEFERRED TAX LIABILITIES (NET)

Deferred Tax Liabilities
Arising on account of :
Depreciation
Others
Less : Deferred Tax Assets
Arising on account of :
Section 43B of Income-Tax Act
Others
Deferred Tax Liabilities (Net)

As at 31st March, 2016

( in lacs)

As at 31st March, 2015

35128.88 32397.59
339.14 35468.02 274.67 32672.26

6465.03 6951.90
1663.58 8128.61 1343.94 8295.84

27339.41

24376.42

During the year the Company has carried forward Deferred Tax Assets of ¥ 432.79 (PY. ¥ 566.88) on long term capital loss to the extent there is a

certainty of reversal of the same in due course.

2.6 : OTHER LONG-TERM LIABILITIES
Trade Payables

For Goods and Services

Other Liabilities
Liabilities under Litigation
Less : Paid under protest
Trade and Security Deposits
Other Payables

2.7 : PROVISIONS

Provision for Employee Benefits

Other Provisions
Provisions for Taxation (Net of Payments)
Proposed Dividend

Corporate Dividend Tax

40655.37
23446.65

Long-term

0.27
0.27

17208.72
18476.68
494.54

36179.94
36180.21

As at

As at

31st March, 2016 31st March, 2015

38968.66

19913.03

Short-term

0.27
0.27

19055.63
15766.50
495.54

35317.67
35317.94

As at

As at

31st March, 2016 31st March, 2015

2507.72 2325.22 1332.32 1809.17
800.86 792.55 526.44 -

- - 4620.32 4620.32

- - 940.59 940.59

800.86 792.55 6087.35 5560.91
3308.58 3117.77 7419.67 7370.08
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( in lacs)
As at 31st March, 2016 As at 31st March, 2015
2.8 : SHORT-TERM BORROWINGS
Working Capital Borrowings
From Banks
Rupee Loans (Secured) 1721.24 1770.36
Buyers' Credit and Packing Credit in Foreign Currency (Secured) - 795.56
Buyers' Credit and Packing Credit in Foreign Currency (Unsecured) 3775.14 4353.11
Rupee Packing Credit (Unsecured) 1227.60 -
From Others
Collateralised Borrowing and Lending Obligation (Secured) 7500.00 6500.00
14223.98 13419.03
Other Loans & Advances
From Bank
Buyers’ Credit in Foreign Currency (Unsecured) 51.81 663.71
51.81 663.71
14275.79 14082.74
The above amount includes
Secured Borrowings 9221.24 9065.92
Unsecured Borrowings 5054.55 5016.82

14275.79 14082.74

i) Working Capital Rupee Loans of ¥ 1721.24 (PY. ¥ 1770.36) from banks are secured by hypothecation of Current Assets,viz, Raw Materials,Stock-
in-Trade, Consumable Stores and Book Debts, both present & future, and further by way of second charge on movable and immovable fixed

assets of the Group's Cement Division.

ii)  Collateralised Borrowing and Lending Obligation is secured by deposit of certain Government Securities.

2.9 : TRADE PAYABLES

Micro & Small Enterprises (See Note No 2.33) 66.27 -
Others 15860.44 15921.29
15926.71 15921.29

2.10 : OTHER CURRENT LIABILITIES

Current maturities of Long Term Debt (See Note No 2.4) 34879.75 5956.88
Interest accrued but not due on Borrowings 791.42 772.57
Interest accrued and due on Borrowings 4.44 3.48
Unpaid and unclaimed dividends 140.10 129.92
Statutory Dues 5373.15 2956.80
Employees related Liabilities 2464.42 936.55
Amount Payable for Capital Goods 1670.02 2476.67
Trade and Security Deposits 4.70 15.65
Advance Received from Customers 6483.02 6120.52
Other Payables (includes rebate & discounts) 8820.38 7068.55

60631.40 26437.59
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( in lacs)
NOTE 2.11 : FIXED ASSETS
GROSS BLOCK DEPRECIATION NET BLOCK
Description Cost/Value Additions Cost/Value Deductions/
as at during  Deductions as at Upto  Provided Adjustments Upto As at As at
31st March, the during Other  31st March, 31st March, during during  31st March, 31st March,  31st March,
2015 year the year Adjustment(b) 2016 2015 the year the year 2016 2016 2015
Tangible Assets :
Land
Leasehold 2539.87 0.00 000 (25.30) 2514.57 2052.46 70.57 (9.33) 2113.70 400.87 48741
Freehold 7697.67 701.14 - (691.64) 7107.17 - - 0.00 - 7707.17 7697.67
Sub Total : 10237.54 701.14 0.00 (716.94) (c) 10221.74 (a)  2052.46 70.57 (9.33) () 2113.70 8108.04 8185.08
Buildings 23974.27 3406.24 0.00 273.73 2765424 (a)  9592.52 682.97 0.00 10275.49 17378.75 14381.75
Plant & Machinery 272641.82  17994.34 981.18 3159.39 292814.37 106178.86 13308.05 (581.14)  118905.77 173908.60  166462.96
Furniture & Fittings 1421.69 91.24 5.08 - 1507.85 913.84 72.16 (4.84) 981.16 526.69 507.85
Vehicles 2095.84 356.80 29.00 - 2423.64 1059.24 231.57 (27.00) 1263.81 1159.83 1036.60
Office Equipment 337791 260.74 28.66 3.32 3613.31 2434.85 342.82 (26.77) 2750.90 862.41 943.06
Livestock 11.39 - 0.70 - 10.69 - - - - 10.69 11.39
Railway Sidings 1771.54 1.60 - 2.57 1775.71 749.17 89.21 - 838.38 937.33 1022.37
Total : 315532.00  22812.10 1044.62 2722.07 340021.55 122980.94 14797.35 (649.08)  137129.21 202892.34  192551.06
Intangible Assets :
Goodwill 15.28 - - - 15.28 - - - - 15.28 15.28
Computer Software 625.12 - - - 625.12 435.39 135.23 - 570.62 54.50 189.73
Total : 640.40 - - - 640.40 435.39 135.23 0.00 570.62 69.78 205.01
Grand Total : 316172.40 22812.10 1044.62 2722.07 340661.95 123416.33 14932.58 (649.08) 137699.83 202962.12 192756.07
Previous Year : 294828.37  20291.82 1837.09 2889.30 316172.40 107804.10 15374.84 237.39  123416.33 192756.07

(@)  Includes ¥ 8.85 in Land and ¥ 915.26 in Building under co-ownership basis and also % 0.15 being value of investments in Shares of a Private Ltd.Co.

(b)  Other adjustment includes adjustment on account of finance costs & foreign exchange differences pursuant to excercising option under paragraph 46A(1) of Accounting Standard-11 relating to
“The Effects of Changes in Foreign Exchange Rates” as notified by the Ministry of Corporate Affairs on 29th December, 2011, ¥ 7456.91 remain unamortised as on 31st March 2016.

(c)  Revaluation Reserve created on Land in earlier years have been adjusted with carrying value of Land.

(d)  Remaining useful life of Buildings, which are not depreciated fully on April 1, 2014, has been estimated from 12-19 years in Budge Budge Floor Covering Limited, one of the subsidiaries considered
for consolidation.




CONSOLIDATED FINANCIAL STATEMENTS

 in lacs)
As at As at As at As at
31st March, 2016 31st March, 2015 31st March, 2016 31st March, 2015
2.12 : NON-CURRENT INVESTMENTS
Number of Shares / Securities /
Bonds / Units TRADE INVESTMENTS - LONG-TERM
(Valued at cost unless otherwise stated)
FULLY PAID SHARES/SECURITIES/BONDS/UNITS
(Face Value of ¥10/- each unless otherwise stated)
EQUITY SHARES IN SUBSIDIARY COMPANIES - UNQUOTED
1,699 1,699  Birla Corporation Cement Mfg PLC (Face Value of Ethiopian Birr 1,000/- each) - -
(Net of provision of ¥ 45.22 | Previous Year % 45.22 )
OTHER INVESTMENTS - LONG-TERM — —
(Valued at cost unless otherwise stated)
INVESTMENT PROPERTY
(At cost less accumulated depreciation/dimunition)
Cost of Land & Building 51.06 51.06
Less : Accumulated depreciation/dimunition 41.86 41.61
Net Block 9.20 9.45
EQUITY SHARES IN ASSOCIATE COMPANIES - UNQUOTED
4910 4910 Birla Odessa Industries Put. Ltd. - -
5,000 5,000 Birla Readymix (P) Ltd. - -
EQUITY SHARES IN CO-OPERATIVE SOCIETIES - UNQUOTED - -
250 250  Bally Jute Mills Employees Consumers’ Co-operative Stores Ltd. - -
(Net of provision of ¥ 0.03 , Previous Year ¥ 0.03)
15 15  Gangangiri Park Co-Operative Society Housing Society Ltd. 0.01 0.01
10 10 Twin Star Venus Co-Operative Society Housing Society Ltd. 0.01 0.01
0.02 0.02
EQUITY SHARES IN OTHER COMPANIES
QUOTED
9,38,515 9,38,515  Birla Ericsson Optical Ltd. 469.18 469.18
2,121 2,121  Birla Precision Technologies Ltd. (Face Value of ¥ 2/- each) 0.18 0.18
18,07,660 18,07,660  Century Textiles & Industries Ltd. 940.94 940.94
600 600  Hindustan Media Ventures Ltd. 0.03 0.03
19,133 19,133 Rameshwara Jute Mills Ltd. 1.20 1.20
8,00,157 4,68,000  Universal Cables Ltd. [d] 276.06 106.66
100 100  Vindhya Telelinks Ltd. 0.06 0.06
6,362 6,362  Zenith Birla (I) Ltd. (Net of provision of ¥ 0.68 , Previous Year ¥ 0.68) 0.02 0.02
1687.67 1518.27
UNQUOTED
24000 24,000  Birla Buildings Ltd. 247 247
50 50  Craig Jute Mills Ltd. (Face Value % 3/- each) - -
(Net of provision of T *, Previous Year T *)
400 400  Eastern Economist Ltd. 0.40 0.40
2250 2250 Elgin Mills Co. Ltd (Net of Provision of ¥ 0.14, Previous Year 3 0.14 ) - -
600 600  Industry House Ltd. 0.40 0.40
1 1 Lotus Court Ltd. 0.46 0.46
52,000 52,000  Neosym Industry Ltd. 1.19 1.19
520 520  Woodlands Multispeciality Hospital Ltd. 0.05 0.05
4.97 4.97
INVESTMENT IN PREFERENCE SHARES - UNQUOTED
100 100 Elgin Mills Co. Ltd. (Net of provision of ¥ 0.01 , Previous Year ¥ 0.01) - -
INVESTMENT IN GOVERNMENT SECURITIES - QUOTED [a]
(Face Value of ¥ 100/- each)
25,00,000 25,00,000  8.33% GOI 2036 2718.75 2718.75
5,00,000 5,00,000  7.35% GOI 2024 497.80 497.80
10,00,000 10,00,000  7.80% GOI 2021 933.40 933.40
10,00,000 10,00,000  7.94% GOI 2021 1047.50 1047.50
1,00,000 1,00,000  6.90% GOI 2019 99.83 99.83
40,00,000 40,00,000  6.05% GOI 2019 3791.15 3791.15
9088.43 9088.43
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As at As at
31st March, 2016 31st March, 2015

As at
31st March, 2016

( in lacs)
As at
31st March, 2015

2.12 : NON-CURRENT INVESTMENTS (Contd.)

Number of Shares / Securities /

Bonds / Units
63 63
1,000 1,000
13 13
21,751 21,751
24,724 24,724
52,120 52,120
50 50
50 50
- 275
- 50
- 50
- 60,99,999
7,200 7,200
- 1,52,75,105
- 1,50,58,045
- 1,21,40,243
- 17,73,186
- 1,17,47,209
- 4,05,03,429

UNQUOTED

National Savings Certificate (Face Value of ¥ 17500/-) [b] 0.18
0.18

INVESTMENT IN BONDS - QUOTED

(Face Value of % 10,00,000/- each unless otherwise stated)

9.70% IFCI Ltd. 2030 630.00

8.16% Power Finance Corporation Ltd. 2026 (Face Value of % 1,00,000/- each)  1000.00

9.55% IFCI Ltd. 2025 130.00

8.00% Indian Railways Finance Corporation Ltd. 2022 (Face Value of ¥ 1,000/- each) 217.51
8.20% National Highways Authority of India 2022 (Face Value of ¥ 1,000/- each) 247.24
0.00% NABARD Bhavishya Nirman Bond 2019 (Face Value of ¥ 20,000/- each) 5080.08

11.00% IDBI Bank Ltd. 2018 552.10
11.00% Power Finance Corporation Ltd. 2018 569.70
6.30% Indian Railway Finance Corporation Ltd. 2017 (Face Value of ¥ 1,00,000/- each) -
8.85% Canara Bank 2016 -
8.90% Konkan Railway Corporation Ltd. 2016 -

8426.63

INVESTMENT IN MUTUAL FUNDS - QUOTED
ICICI Prudential Fixed Maturity Plan Series 70-372 Days Plan L Direct Plan-Growth -

UNQUOTED

UTI Master Share Unit Scheme-Dividend Plan-Payout 0.60
HDFC Medium Term Opportunities Fund Direct Plan - Growth -
HDFC Short Term Opportunities Fund Direct Plan - Growth -
IDFC Super Saver Income Fund Medium Term Direct Plan - Growth -
JM Short Term Fund Institutional Plan - Growth -
IDFC Super Saver Income Fund Short Term Direct Plan - Growth -
L & T Short Term Opportunities Direct Plan - Growth -

0.60

TOTAL NON-CURRENT INVESTMENTS 19217.70
Aggregate Book Value of Quoted Non-Current Investments 19202.73
Aggregate Book Value of Unquoted Non-Current Investments 14.97
1921770

Aggregate Market Value of Quoted Non Current Investments 31538.89
Aggregate provision made for diminution in value of Non-Current Investments 46.08

*Amount is below the rounding off norms adopted by the company.
a)  Deposited against Collaterized Borrowings and Lending Obligations except 1,000 Bonds of 6.05% GOI 2019 and 1,00,000 Bonds of 7.80% GOI 2021.

b)  Deposited with Government Department as Security.

0.18
0.18

630.00
1000.00
130.00
217.51
24724
5080.08
552.10
569.70
262.35
505.50
505.25
9699.73

610.00
610.00

0.60
2000.00
2000.19
2500.00

300.00
3000.00
4622.60

14423.39

35354.44
20916.43
14438.01

3535444
34256.68

46.08

c)  Portion of Long-Term Investments as defined by Accounting Standard - 13, ‘Accounting for Investments’, which are expected to be realiased within twelve months
from the Balance Sheet date are disclosed under the head ‘Current portion of Long-Term Investments’ (See Note No. 2.15).

d)  Shares of Universal cable includes 98157 number of additional shares alloted of which the despatch of share certificates in physical form and credit in respective
demat account has not been done in view of the order dated 18th November,2015 passed by the Hon'ble high court of Delhi .By the said order,status quo has

been directed to be maintained with respect to 2705553 number of additional shares alloted under category ‘C’ of basis of allotment.
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2.13 : LOANS AND ADVANCES

Capital Advances

Long-Term

As at As at
31st March, 2016 31st March, 2015

( in lacs)
Short-Term

As at
31st March, 2016

As at
31st March, 2015

Secured, considered good 270.16 212.53 - -
Unsecured, considered good 802.98 1440.88 - -
1073.14 1653.41 - -
Security Deposits
Secured, considered good 0.18 0.18 - -
Unsecured, considered good 3266.88 3055.94 40.82 41.66
3267.06 3056.12 40.82 41.66
Loans & Advances to Related Parties
Unsecured, considered good - - - -
Unsecured, Considered doubtful 4.09 4.09 0.10 -
4.09 4.09 0.10 -
Provision for doubtful advance 4.09 4.09 - -
- - 0.10 -
Other Loans and Advances (Unsecured, considered good)
Advance Tax and TDS (Net of provisions) 4849.66 4918.43 - -
Mat Credit Entitlement 13173.98 9189.57 - -
Advance against supply of Goods and Services - - 5622.57 5922.48
Prepaid Expenses 55.47 20.14 205.63 307.25
Advance to Employees 32.24 31.11 218.92 165.20
Balances with Government & Statutory Authorities 47.75 52.34 4501.62 3847.55
Other Deposits and Advances 4383.07 3757.02 7191 102.29
22542.17 17968.61 10620.65 10344.77
Other Deposits and Advances (Considered Doubtful)
Other Deposits and Advances (Considered doubtful) 164.88 164.88 - -
Less : Provision 164.88 164.88 — -
26882.37 22678.14 10661.57 10386.43
Loans and Advances to Related Parties include : Balance Maximum Outstanding
As at As at For the year ended For the year ended
March 31, 2016 March 31, 2015 March 31, 2016 March 31, 2015
(i) Birla Odessa Industries Private Limited, Associates!?) 0.04 - 0.04 0.02
(ii) Birla Readymix Private Limited, Associates(@) 0.06 - 0.06 2.00
(iii) Birla Corporation Cement Manufacturing PLC(®) - - 4.09 4.13
(@ Advance given for working capital needs.
() Net of Provision for doubtful advance.
Non-Current Current
As at As at As at As at
2.14 : OTHER ASSETS March 31,2016 March 31, 2015 March 31,2016 March 31, 2015
Fixed Deposits maturing after 12 months from Balance Sheet date!l] 42.94 73.90 - -
Interest accrued on Deposits 6.53 11.98 426.28 1411.96
Interest accrued on Investments 3313.35 214591 399.12 1337.98
Unamortised Ancilliary Finance Cost 399.62 627.56 228.19 253.12
Incentive and Subsidy Receivable 143.65 143.65 14804.81 12025.61
Less : Provision (143.65) (143.65) - -
Asset held for disposal - - 128.24 128.24
Others!?] 373.67 374.72 1391.76 1252.77
Less : Provision (11.50) (11.48) - -
4124.61 17378.40 16409.68

3222.59

Wncludes T 42.94 (Previous Year ¥ 73.90) marked lien in favour of Government Authorities.
@ Includes T 264.38 (Previous Year ¥ 264.38) as Pre-Operative Expenses.
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As at

31st March, 2016  31st March, 2015

As at

2.15 : CURRENT INVESTMENTS
Number of Shares / Securities /

Bonds / Units

50 -
50 -
275 -
- 500
- 180

60,99,999
- 62,50,000
: 51,54,220
- 1,50,00,000
- 1,67,89,651
- 1,50,00,000
- 1,00,00,000
- 2,00,00,000
2,76,40,684
50,00,000
50,00,000
50,00,000
51,32,759 51,32,759
3,12,25,248 1,59,50,143
3,86,83,255 2,36,25,210
2,22.95,626 1,05,48,418
22,86,948 22.,86,948
1,57,092 1,57,092
86,387,245 86,387,245
39,406 39,406
1,21,40,242 ;

17,73,185
4,05,03,429 -
- 1,06,54,696
67,838,958
1,95,65,336
2,42.80,802
2,96,88,126
74,18,067

As at

 in lacs)

As at

31st March, 2016 31st March, 2015

CURRENT INVESTMENTS
(Valued at cost unless otherwise stated)

FULLY PAID SHARES/SECURITIES/BONDS/UNITS
(Face Value of ¥10/- each unless otherwise stated)

CURRENT PORTION OF LONG-TERM INVESTMENTS AS PER ACCOUNTING STANDARD (AS)-13[2]

INVESTMENT IN BONDS - QUOTED
(Face Value of ¥ 10,00,000/- each unless otherwise stated)

8.85% Canara Bank 2016 505.50 -
8.90% Konkan Railway Corporation Ltd. 2016 505.25 -
6.30% Indian Railway Finance Corporation Ltd. 2017 262.35 -
(Free Value of % 1,00,000/- each)
8.70% Power Finance Corporation Ltd. 2015 - 5088.77
8.15% IDFC Ltd. 2015 - 1797.09
1273.10 6885.86
INVESTMENTS IN MUTUAL FUNDS
QUOTED
ICICI Prudential Fixed Maturity Plan Series 70 - 372
Days Plan L Direct Plan - Growth 610.00 -
Reliance Fixed Horizon Fund XXII Series 34 - Growth - 625.00
Reliance Fixed Horizon Fund XXII Series 29 - Growth - 515.42
Reliance Fixed Horizon Fund XXII Series 26 - Growth - 1500.00
Reliance Fixed Horizon Fund XXII Series 21 - Growth - 1678.97
IDFC Fixed Tem Plan Series 2 - Growth - 1500.00
ICICI Pru Fixed Maturity Plan Series 74-370 Days Plan S Direct Plan Cumulative - 1000.00
Religare Invesco Fixed Maturity Plan-Series 23-Plan N (367 Days)-Direct Plan - Growth 2000.00
Reliance Interval Fund Series 8-Direct Plan - Growth 3000.00
ICICI Pru Fixed Maturity Plan Series 74-369 Days Plan L . Direct Plan Cumulative 500.00
Reliance Fixed Horizon Fund-XXVI Series 25 -Direct Plan - Growth 500.00
ICICI Pru Fixed Maturity Plan Series 74-367 Days Plan N Direct Plan Cumulative - 500.00
610.00 13319.39
UNQUOTED
DHFL Pramerica Premier Bond Fund Direct Plan - Growth 1000.00 1000.00
(Formerly DWS Premier Bond Fund Direct Plan- Growth)
HDFC Medium Term Opportunities Fund Direct Plan - Growth 4000.00 2000.00
HDFC Short Term Opportunities Fund Direct - Growth 5000.19 3000.00
IDFC Super Saver Income Fund Short Term Direct Plan - Growth 5500.00 2500.00
Reliance Short Term Fund Direct Plan - Growth 500.00 500.00
Religare Invesco Short Term Fund Direct Plan - Growth 2500.00 2500.00
(Formerly Religare Short Term Fund Direct Plan - Growth)
UTI Short Term Income Fund Institutional Option Direct Plan - Growth 1216.03 1216.03
L&T Cash Fund Direct Plan - Growth 400.00 400.00
IDFC Super Saver Income Fund Medium Term Direct Plan - Growth 2500.00 -
JM Short Term Fund Direct Plan - Growth 300.00
L&T Short Term Opportunities Fund Direct Plan - Growth 4622.60 -
IDFC Dynamic Bond Fund Direct Plan - Growth - 1500.00
SBI Dynamic Bond Fund Direct Plan - Growth 1000.00
AXIS Short Term Fund Direct Plan - Growth 2500.00
HDFC Medium Term Opportunities Fund - Growth 3000.00
SBI Short Term Fund Direct Plan - Growth 4000.00
UTI Short Term Income Fund Institutional Option-Growth 1000.00
27538.82 26116.03
TOTAL CURRENT PORTION OF LONG-TERM INVESTMENTS
AS PER AS-13 29421.92 46321.28
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( in lacs)
As at As at As at As at
31st March, 2016 31st March, 2015 31st March, 2016 31st March, 2015
2.15 : CURRENT INVESTMENTS (Contd.)
Number of Shares / Securities /
Bonds / Units
OTHER CURRENT INVESTMENTS
INVESTMENTS IN MUTUAL FUNDS
QUOTED
1,00,00,000 - ICICI Fixed Maturity Plan Series 78 - 95 Day Plan M Direct Plan Cumulative 1000.00 -
2,02,00,000 - ICICI Fixed Maturity Plan SERIES 78 - 95 Day Plan K Direct Plan Cumulative ~ 2020.00 -
1,50,00,000 - HDFC Fixed Maturity Plan 92 D March 2016-Direct Growth 1500.00 -
4520.00 -
UNQUOTED
72,475 2,40,404  Axis Banking Debt Fund Direct Plan - Growth 1000.00 3076.00
32,565 44300  Kotak Liquid Fund Plan A Direct Plan - Growth 1000.00 1257.00
24,084 18,158  L&T Liquid Fund Direct Plan - Growth 500.00 347.01
1,07,24,138 2,22,41,449  IDFC Money Manager Fund Treasury Plan Direct Plan - Growth 2500.00 4920.00
78,831 37,745  L&T Cash Fund Direct Plan - Growth 914.00 414.00
5,28,721 527,463  Reliance Money Manager Fund Direct Growth Plan Growth Option 10626.94 10005.27
2,72,04,916 1,38,61,193  Reliance Medium Term Fund-Direct Plan Growth Plan 8000.00 4000.00
2,14,10,889 1,73,05,746  HDFC Floating Rate Income Fund -Short Term Plan-Direct Plan Growth 5348.53 4000.00
86,47,717 47,16,937  L&T Ultra Short Term Fund Direct Plan Bonus Plan [ Bonus units-39,30,780] 1000.00 1000.00
24,947 - Religare Invesco Short Term Fund Direct Plan - Growth 500.00 -
(Formerly Religare Short Term Fund Direct Plan - Growth)
81,393 - India bulls Liquid Fund Direct Plan - Growth 1200.43 -
80,627 - Reliance Liquid Fund Cash Plan Direct Plan - Growth 1962.00 -
31,32,685 - Sundaram Money Fund Direct Plan - Growth 1000.00 -
21,027 - SBI Premier Liquid Fund Direct Plan - Growth 500.00 -
1,13,605 - Taurus Liquid Fund Direct Plan - Super Institutional Growth 1859.00 -
2242186 - ICICI Prudential Flexible Income - Direct Plan - Growth 6154.71 -
1,94,24 036 - Reliance Banking & PSU Debt Fund - Direct Growth - Plan 2000.00 -
1,80,37,673 - Sundaram Ultra Short Term Fund Direct Plan - Growth 3540.00 -
1,03,430 - UTI Treasury Advantage Fund Direct Plan - Growth 2000.00 -
1,21,61,815 - IDFC Ultra Short Term Fund Direct Plan - Growth 2500.00 -
1,08,59,148 - Kotak Treasury Advantage Fund Direct Plan - Growth 2500.00 -
6,43,77,202 - ICICI Ultra Short Term Plan Direct - Growth 9418.00 -
1,72,72,862 - L&T Ultra Short Term Fund Direct Plan - Growth 4000.00 -
2,89,847 - SBI Ultra Short Term Debt Fund Direct Plan - Growth 5500.00 -
38,556 - Religare Invesco Bank Debt Fund - Direct Plan - Growth 500.00 -
1,95,65,466 - Axis Short Term Fund Direct Plan - Growth 3283.50 -
1,06,54,698 - IDFC Dynamic Bond Fund Direct Plan - Growth 1956.34 -
67,88,925 - SBI Dynamic Bond Fund Direct Plan - Growth 1256.07 -
2,96,88,277 - SBI Short Term Debt Fund Direct Plan - Growth 5203.75 -
2,42,07,714 - HDFC Medium Term Opportunities Fund - Direct Plan - Growth 4003.23 -
33,72,121 ICICI Money Market Fund Direct Plan - Growth - 6508.00
72,394  IDFC Cash Fund Growth Direct Plan - 1230.00
43,995  Reliance Liquid Fund Treasury Plan Direct Plan - Growth - 1500.00
1,56,451  Religare Invesco Liquid Fund Direct Plan - Growth - 3000.00
60,795  Axis Treasury Advantage Fund Direct - Growth - 950.00
6,36,29,878  HDFC Banking & PSU Debt Fund Direct Plan - Growth - 7007.39
617 617  Reliance Money Manager fund -Retail Option-Growth Plan 6.36 6.29
91732.86 49220.96

102



CONSOLIDATED FINANCIAL STATEMENTS

As at As at

31st March, 2016 31st March, 2015

2.15:

CURRENT INVESTMENTS (Contd.)

Number of Shares / Securities /

Bonds / Units

TOTAL OTHER CURRENT INVESTMENTS

TOTAL CURRENT INVESTMENTS

As at

31st March, 2016

(X in lacs)
As at
31st March, 2015

Aggregate Book Value of Quoted Current Investments

Aggregate Book Value of Unquoted Current Investments

Aggregate Market Value of Quoted Current Investments

Aggregate Book Value of Total (Non-Current and Current) Quoted Investments
Aggregate Book Value of Total (Non-Current and Current) Unquoted Investments

Aggregate Market Value of Total (Non-Current and Current) Quoted Investments

Aggregate provision made for diminution in value of Total Investments

96252.86
125674.78

6403.10
119271.68
125674.78

_6602.34

25605.83
119286.65
144892.48
38141.23
46.08

49220.96
95542.24

20205.25
75336.99
95542.24
22097.97

41121.68
89775.00
130896.68
56354.65
46.08

a) Portion of Long-Term Investments as defined by Accounting Standard - 13, ‘Accounting for Investments’, which are expected to be realised within twelve months
from the Balance Sheet date are disclosed as ‘Current portion of Long-Term Investments’.

2.16:

INVENTORIES
(As valued and certified by the Management)

Raw Materials (Including Goods in transit ¥ 835.64, Previous Year ¥ 579.48)

Works in Progress

Finished Goods (Including Goods in transit ¥ Nil, Previous Year ¥ 605.27)
Stores and Spares etc. (Including Goods in transit ¥ 154.50, Previous Year ¥ 136.55)

Details of Inventories :

Cement
Jute
Others

TRADE RECEIVABLES

Outstanding for a period exceeding six months

Secured, considered good
Unsecured, considered good
Doubtful

Provision for doubtful receivables

Other Receivables
Secured, considered good

Unsecured, considered good

As at As at
March 31, 2016 March 31, 2015
6948.05 6595.14
11538.98 11122.27
12153.34 11155.95
26116.85 26380.88
56757.22 55254.24
Finished Goods Work-in-Progress
As at As at As at As at
31st March, 2016 31st March, 2015 31st March, 2016 31st March, 2015
8713.44 7300.62 10713.83 10621.83
2948.72 3380.44 686.62 315.77
491.18 474.89 138.53 184.67
12153.34 11155.95 11538.98 11122.27
Non-Current Current
As at As at As at As at

31st March, 2016

31st March, 2015

31st March, 2016

31st March, 2015

1101.73

1009.56

639.72
467.42

1101.73
1101.73

1009.56
1009.56

1107.14

1107.14

2845.83
5471.26

8317.09

9424.23

387.88
501.63

889.51

889.51

1638.60
6284.39

7922.99
8812.50




2.18:

2.19:

2.20:
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CASH AND BANK BALANCES
Cash and Cash Equivalents
Balances With Banks
In Current / Cash Credit Account
In Fixed Deposit Accounts with original maturity of less than three months
Cheques/drafts on hand and Remittances in transit
Cash in hand

Other Bank Balances

Balance in Unpaid Dividend Account

Earmarked balances with Banks - Fixed Deposit

Balances with Bank held as margin money/ security

Fixed Deposit with Banks with maturity period for more than 12 months
Other Fixed Deposit with Banks(!]

Mncludes T 8.27 marked lien in favour of Govt. Authorities

REVENUE FROM OPERATIONS (GROSS)
Sale of Products (including Export Sales ¥ 4117.90, Previous Year ¥ 6269.43)
Own Consumption

Other Operating Revenues
Incentives & Subsidies

Export Benefits

Miscellaneous Sale

Insurance and Other Claims (Net)

Details of Sale of Products
Cement

Jute
Others

OTHER INCOME

Interest Income

On Investments

Long-Term

On Bank Deposits

On Other Deposits, etc.

Dividend Income
On Long-Term investments
On Current investments

Net gain/ (loss) on sale of Investments
On Long-Term investments
On Current investments

Other Non Operating Income
Excess Liabilities and Unclaimed Balances written back
Excess Provision written back
Excess Depreciation written back
Profit on sale/discard of Fixed Assets (Net)
Insurance and Other Claims (Net)
Miscellaneous Income

As at
31st March, 2016

( in lacs)
As at
31st March, 2015

2559.44 2469.69
5623.45 1,452.00
2510.07 3146.78
17.86 22.08
10710.82 7090.55
140.10 129.92
1800.00 -
292.21 279.30
88.66 84.14
23331.77 39217.96
25652.74 39711.32
36363.56 46801.87

For the year ended
31st March, 2016

For the year ended
31st March, 2015

370558.15 361910.28
1309.28 1542.67
371867.43 363452.95
412857 4470.40
299.02 206.83
446.63 945.60
100.41 141.05
4974.63 5763.88
376842.06 369216.83
339518.13 340564.42
30896.38 21241.72
143.64 104.14
370558.15 361910.28
1782.86 2381.71
2969.54 3955.09
140.81 228.84
110.38 115.06

- 272.17

6627.73 5570.35
2843.04 2164.63
1410.04 662.32
4.69 -

138.55 41.02

3.62 -

100.93 7.14
249.40 209.42
16381.59 15607.75
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2.21:

2.22:

2.23:

2.24:

2.25:

COST OF MATERIALS CONSUMED
Raw Material Consumed

Details of Raw Material Consumed
Limestone
Clinker
Gypsum
Slag
Fly Ash
Jute
Others

Less : Lime Stone (Own raising)

PURCHASE OF TRADED GOODS
Traded Goods - Jute Goods

(INCREASE)/DECREASE IN INVENTORIES OF FINISHED
GOODS,WORK-IN-PROGRESS AND TRADED GOODS
Inventories at the beginning of the year

Finished Goods

Work-in-Progress

Inventories at the end of the year
Finished Goods
Work-in-Progress

EMPLOYEE BENEFITS EXPENSE
Salaries & Wages

Contribution to Provident and Other Funds
Contribution of Gratuity Fund
Contribution to Superannuation Fund
Staff Welfare Expenses

Less : Amount Capitalised
Less : Amout transferred to Corporate Social Responsibility Expenses

FINANCE COSTS
Interest Expenses
On Debenture
7 Term Loans from Banks

" Working Capital loan from Banks
" Deposits & Others

Other Borrowing Costs
Other Financial Charges

Applicable net (gain)/loss on foreign currency transactions and translations

Less : Amount Capitalised

For the year ended
31st March, 2016

( in lacs)

For the year ended
31st March, 2015

61693.46 51030.51
61693.46 51030.51
24510.44 25595.14
8164.26 1888.99
10682.29 10606.27
2742.24 4017.61
12628.63 11479.08
16543.22 10623.24
2554.75 2779.47
77825.83 66989.80
16132.37 15959.29
61693.46 51030.51
88.91 124.42
88.91 124.42
11155.95 11401.23
11122.27 6878.11
22278.22 18279.34
12153.34 11155.95
11538.98 11122.27
23692.32 22278.22
(1414.10) (3998.88)
20964.45 18965.52
1647.67 1427.29
767.21 992.58
347.71 351.24
819.14 851.48
24546.18 22588.11
20.14 22,51

- 28.30
24526.04 22537.30
3603.62 4396.14
1819.80 1661.29
900.56 626.21
1231.06 1071.08
7555.04 7754.72
461.10 348.63
400.30 170.22
8416.44 8273.57
257.89 436.31
8158.55 7837.26




CONSOLIDATED FINANCIAL STATEMENTS

R in lacs)

For the year ended For the year ended
2.26 : OTHER EXPENSES 31st March, 2016  31st March, 2015
MANUFACTURING EXPENSES

MANUFACTURING EXPENSES

Stores, Spare Parts & Packing Materials Consumed 26134.71 29696.16
Power & Fuel 77493.70 86751.10
Royalty & Cess 6819.87 4573.34
Repairs & Maintenance : - Buildings 1840.06 2012.53
Machinery 4019.72 4090.02
Freight & Material Handling on Inter Unit Transfer 15177.85 15960.97
Increase/(Decrease) in Excise Duty & Cess on Finished Goods 243.84 7.55
Other Manufacturing Expenses 3597.78 4399.88
(A) 135327.53 147491.55
SELLING AND ADMINISTRATION EXPENSES
Brokerage & Commission on Sales 1898.83 1924.66
Transport & Forwarding Expenses 63135.77 58835.95
Advertisement 2088.30 2057.26
Insurance 329.88 298.76
Rent 1233.15 1097.40
Repairs & Maintenance to Other Assets 313.54 359.32
Rates & Taxes 708.81 673.12
Development Cess on Cement 61.00 56.93
Prior Period Items - 40.86
Charity & Donation 7.00 32.15
Corporate Social Responsibility Expenses (See Note No . 2.36) 434.94 567.68
Auditors' Remuneration -
Statutory Auditors -
Audit Fees 27.99 24.85
Tax Audit Fees 6.61 5.80
Limited Review 11.54 10.00
Travelling Expenses 3.73 211
Issue of Certificates 22.97 10.79
Cost Auditors -
Audit Fees 3.00 3.00
Travelling Expenses 0.63 0.23
Loss on sale/discard of Fixed Assets (Net) - 64.10
Net (Gain)/Loss on Foreign currency transaction and translation 98.15 (132.75)
(Net of Capitalisation of ¥ 2850.79, Previous year I 2105.34)
Add : Amortisation of Foreign Currency Monetary Item Translation Difference Account ~ 946.36 1044.51 441.21
Diminution in value of Non Current Investment - 45.25
Provision for doubtful debts/Advances
(Net of Prov For Doubtful Debts Written Back ¥ 4.43, Previous Year ¥ 100.01) 92.19 195.83
Directors' Fees 87.93 54.65
Other Expenses 7212.44 6981.51
(B) 78724.76 73650.67
214052.29 221142.22
2.27 : DEPRECIATION AND AMORTIZATION EXPENSE
On Tangible Assets 14797.35 15187.64
On Intangible Assets 135.23 187.20
On Investment Property 0.25 0.24
14932.83 15375.08
2.28 : EXCEPTIONAL ITEMS
Expenses :
On account of Electricity Charges(@ 982.37 -
On account of revision of wages of workers at Cement Units®) 624.90 -
On account of Statutory Levy for earlier periods and contribution to DMF(©) 2795.33 -
On account of additional Bonus for 2014-15(d) 577.26 -
On account of interest on Entry tax. - 1284.47
Income : 4979.86 1284.47
On account of Reversal of Entry tax liability() 1830.38 -
3149.48 1284.47

(a) Additional liability towards electricity expenses for the year 2013-14 & 2014-15 for increased tariff by West Bengal Electricity Regulatory
Commission in respect of Durgapur Units.

106




CONSOLIDATED FINANCIAL STATEMENTS

2.29:

(b) Towards revised wages for the year 2014-15 at Cement Divisions of the company in pursuance of settlement entered by the company

with Cement Wage Board in the current year.

(c) Statutory levy for earlier periods relating to excise duty and contribution to District Mineral Foundation under M.M.D.R. Act,2015, based

on order received during the year.
(d) Additional Bonus liability related to year 2014-15 in view of amendment in The Payment of Bonus Act,1965.

(e) Liability towards Entry Tax on Lime Stone transportation written back in view of assessment order received during the year.

( in lacs)

For the year ended For the year ended

TAX EXPENSE 31st March, 2016  31st March, 2015
Current Tax for the year 3992.61 4426.75
Less : MAT Credit Entitlement (3984.41) (1491.73)
Current Tax 8.20 2935.02
Deferred Tax 2962.99 1313.39
2971.19 4248.41
Less : Income Tax for earlier years (15.72) (507.75)
2.30 Contingent Liabilities not provided for —
(@) Claims/Disputes/Demands not acknowledged as debts — 2015-16 2014-15
i) Demand notice for levying sales tax on packing material at the rate applicable on cement. Writ petition has
been filed and the matter is pending before Hon'ble High Court, Chandigarh. 161.07 161.07
ii) Demand for Water Supply Charges under Rajasthan Irrigation & Drainage Act, 1954. Writ petition has been
filed before the Hon'ble High Court, Rajasthan which has granted stay in the matter. 147.16 147.16
iii) Additional U. P. Sales Tax demanded by enhancing the value of cement. The case has been decided by Tribunal
in Company's favour. Department has filed revision petition before Hon'ble High Court, Allahabad against
order of the Tribunal. The High Court has remanded the case to UP Trade Tax Tribunal. 146.40 146.40
iv) Demand for interest on delayed payment of Entry Tax raised by the U.P. Trade Tax Department, Allahabad.
Wrrit petition has been filed before the Hon'ble High Court, Allahabad which has granted stay in the matter. 132.11 132.11
v)  Stamp Duty for registration/execution of deed of certain Limestone Mining Lease. The matter is pending before
the Hon’ble Supreme Court. 604.80 604.80
vi) Renewable Energy Surcharge on account of shortfall of energy purchase from renewable energy sources as
per Rajasthan Electricity Regulatory Commission notification dt. 23.03.2007. The matter is pending before the
Hon'ble High Court, Rajasthan. 1726.67 1726.67
vii) Appeal filed by the Excise Department before Custom, Excise & Service Tax Appellate Tribunal, New Delhi
on account of allowance of tolerance limit in weighment of packed cement which was earlier allowed in favour
of the Company. 141.93 141.93
viii) Demand of penalty by Sub Divisional Officer, Raghuraj Nagar, for alleged impermissible mining in Village
Naina. Writ Petition has been filed and stay has been granted by Hon'ble M.P. High Court, Jabalpur. 1160.00 1160.00
ix) Demand under Income Tax Act, 1961 for Assessment Year 2011-12 & 2012-13, the matter is pending before
Commissioner of Income Tax (Appeals). 2632.09 2632.09
x) Demand for Entry Tax and Interest there on under UP VAT Act. Case is pending before Hon'ble Supreme
Court. 3787.96 3349.99
xi) Demand of House Tax under Rajasthan Municipalities (Land and Building Tax) Rules 1961 raised by Municipal
Board, Chittorgarh for the period 1987 to 2006. The matter is pending before Hon'ble High Court, Rajasthan.  251.73 251.73
xii) Demand for Education cess by the Municipal Corporation, Satna. Appeal filed and pending before Hon'ble
M.P. High Court, Jabalpur. 118.29 118.29
xiii) Entry Tax as per The West Bengal Tax on Entry of Goods into Local Areas Act, 2012 on the entry of goods
in the state of West Bengal. Matter is pending before Kolkata High Court. 708.56 708.56
xiv) Hon'ble High Court, Rajasthan, levied a compensation for alleged damage to the Chittorgarh Fort. Special
Leave Petition has been filed before the Hon'ble Supreme Court and stay has been granted in the matter. 450.00 450.00
xv) Demand by Rajasthan Rajya Vidyut Utpadan Nigam Limited (RRVUNL) for cost of flyash alongwith Excise
duty, VAT and Interest there on, purchased from Kota Super Thermal Power Station (KSTPS), Kota. Objection
on Arbitral Award filed by the company. Case is pending before The Hon'ble Supreme Court. 885.64 —

xvi) Other Claims/Disputes/Demands (being less than ¥ 100.00) pending in various legal forums for Sales Tax, Excise Duty & Service Tax, Rates
& Taxes, E.S.I., Electricity Duty & Surcharge, Electricity Charges, Export Tax and other claims - ¥ 44.58, ¥ 621.91,% 72.06,% 4.91,3 0.56,
¥59.49,% 82.96, X 206.08 (Previous Year ¥ 111.83,% 1105.92, % 72.06,% 4.91,% 0.56, ¥ 59.49, ¥ 82.96 and ¥ 209.07) respectively.
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( in lacs)

(b) Disputed amount of ¥ 68.61[Paid under protest I 68.61] (PreviousYear I 68.61 [Paid under protest ¥ 68.61] ) in respect of difference of
Fuel Cost Adjustment Charges, ¥ 463.60 [Paid under protest ¥ 75.00] (Previous Year ¥ 463.60 [Paid under protest ¥ 75.00]) in respect of
demand of Water Supply Charges, ¥ 355.19 [Paid under protest ¥ 137.39] (Previous Year ¥ 355.19 [Paid under protest ¥ 137.39]) in respect
of Surcharge on Electricity, ¥ 6790.62 [Paid under protest ¥ 4099.71] (Previous Year ¥ 6790.62 [Paid under protest ¥ 4099.71]) in respect
of demand of Royalty on Limestone including interest thereon, ¥ 1804.76 [Paid under protest ¥ 377.50] (Previous Year ¥ 1804.76 [Paid
under protest ¥ 376]) in respect of MODVAT/CENVAT claims, T 4841.98 [Paid under protest ¥ 2405.17] (Previous Year ¥ 4516.13 [Paid
under protest ¥ 2065.36] ) in respect of Sales Tax/VAT, % 2.23 [paid under protest I 0.35] (Previous Year I NIL [Paid under protest I NIL])
in respect of Entry Tax, ¥ 24.56 [Paid under Protest T 12.28] (Previous Year ¥ 24.56 [paid under protest ¥ 12.28]) in respect of interest on
delayed payment of Entry Tax, ¥ 12.99 [Paid under protest ¥ 2.00] (Previous Year ~12.99 [Paid under protest ¥ 2.00] ) in respect of Service
Tax, ¥ 3569.55 [Paid under protest ¥ 3751.51] (Previous Year ¥ 3231.51 [Paid under protest ¥ 3751.51] ) in respect of Income Tax, ¥ 3756.97
[Paid under protest ¥ 503.13] (Previous Year ¥ 2887.32 [Paid under protest ¥ 240.32] ) in respect of Excise Duty have not been provided
for as the matters are subjudice, ¥ 29.08 [Paid under protest T 10.76] (Previous Year ¥ 29.08 [Paid under protest ¥ 10.76]) in respect of Land
Diversion Tax impose by SDO Raghuraj Nagar and ¥ 29.70 [Advance Paid ¥ 29.70] (Previous Year ¥ 29.70 [Advance Paid ¥ 29.70]) in
respect of Octroi.

In respect of above matters, future cash outflows are determinable only on receipt of judgements/decisions pending at various forums/authorities.

(c) An Appeal has been filed by Budge Budge Floorcoverings Ltd, a subsidiary, before The Division Bench of Hon'ble Calcutta High Court,
for award against the Company in respect of Suspension of Work and settlement of charter of demand made by the workers. The Division
Bench of Hon'ble Calcutta High Court has stayed the operation of award till further order. The contingent liability could not be ascertained
at this stage.

(d) Bills discounted with Banks remaining outstanding - ¥ 312.25 (Previous Year ¥ 452.55).

(e) Amount of Customs Duty including interest thereon, which may have to be paid on account of non-fulfillment of Export Obligation under
EPCG Scheme - 175.83 (Previous Year ¥ 183.53).

Commitments

Capital Commitments

Estimated amount of contracts remaining to be executed on Capital Account (Net of advances) and not provided for ¥ 3227.39 (Previous Year I 4666.91).

Derivative Instruments and Unhedged Foreign Currency Instruments
(@) Outstanding Forward/Future Contracts booked for the purpose of hedging receivables/firm commitments are USD/INR 2.36 (Previous Year
USD/INR 12.98 ) and payables/firm commitments are USD/INR 312.00 (Previous Year USD/INR 190.00).

(b)  Unhedged foreign currency receivables are USD 5.47 (Previous Year USD 3.72) and EURO 0.57 (Previous Year EURO NIL ) and payables
are USD 935.64 (Previous Year USD 1131.23), EURO 0.71 (Previous Year EURO 12.77) and JPY 1.55 (Previous Year JPY NIL).
Details of dues to Micro and Small Enterprises as defined under The Micro, Small and Medium Enterprises Development Act,

2006*
2015-16 2014-15

(a)  The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each
accounting year

Principal amount due to micro and small enterprises 66.27 -
Interest due on above _ _

(b)  The amount of interest paid by the buyer in terms of Section 16 of the Micro, Small and Medium Enterprises
Development Act, 2006, along with the amounts of the payment made to the supplier beyond the appointed day
during each accounting year. _ _

(c)  The amount of interest due and payable for the period of delay in making payment (which have been paid but
beyond the appointed day during the year) but without adding the interest specified under Micro, Small and
Medium Enterprises Development Act, 2006. _ _

(d)  The amount of interest accrued and remaining unpaid at the end of each accounting year.

(e)  The amount of further interest remaining due and payable even in the succeeding years, until such date when
the interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under Section 23 of Micro, Small and Medium Enterprises Development Act, 2006.

*This information has been determined to the extent such parties have been identified on the basis of information
available with the company.
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2.34 Employee Benefits Expense
In accordance with the revised Accounting Standard -15 i.e. Employee Benefits, the requisite disclosure are as follows :
(a) The amount recognised as an expense for the Defined Contribution Plans are as under :

For the year ended For the year ended
31st March, 2016 31st March, 2015

(i)  Provident Fund 75.63 65.50
(i)  Superannuation Fund 347.71 351.24
(iii) Pension Fund 564.21 457.77

(b) In respect of Defined Benefit Plans, necessary disclosures are as under-

(i)  Benefits are of the following types :
- Every employee who has completed five years or more of service is entitled to gratuity on terms not less favourable than the
provisions of The Payment of Gratuity Act, 1972."
- Pension is payable to certain categories of employees as per Company's Pension Scheme;
- Provident Fund (other than government administered) as per the provisions of The Employees Provident Funds and Miscellaneous
Provisions Act, 1952.

Gratuity Pension
(ii) The amounts recognised in the Balance Sheet are as follows : 2015-16 2014-15 2015-16 2014-15
Present value of funded obligations 11181.79 10825.96 - -
Fair value of plan assets 10397.74 9609.11 - -
Liabilities in respect of funded obligation 784.05 1216.85 - -
Present value of unfunded obligations - - 85.56 92.78
Unrecognised past service cost - - - -
Liabilities in respect of unfunded obligation - - 85.56 92.78
Total Liabilities 784.05 1216.85 85.56 92.78
(i) ~ The amounts recognised in the Statement of Profit & Loss are as follows :
Current service cost 565.08 508.19 - -
Interest on obligation 816.30 829.97 6.85 7.50
Expected return on plan assets (818.03) (769.53) - -
Net actuarial losses/(gains) recognised during the year 203.86 423.95 0.29 6.99
Total, included in 'Employee Benefit Expenses' 767.21 992.58 7.14 14.49
Actual return on plan assets 840.42 779.44 - -

a) Amount not recognised as an asset, because of the limit prescribed in Accounting Standard-15 (Revised 2005) i.e. Employee
Benefits is ¥ 23.73 (Previous Year X 21.85);

(iv)  Changes in the present value of the defined benefit obligation representing
reconciliation of opening and closing balances are as follows :

Opening defined benefit obligation 10825.96 9920.02 92.78 93.23
Service cost 565.08 508.19 - -
Interest cost 816.30 829.97 6.85 7.50
Actuarial losses/(gains) 223.41 433.68 0.29 6.99
Benefits paid (1248.96) (865.90) (14.94) (14.94)
Closing defined benefit obligation 11181.79 10825.96 84.98 92.78
(v) Changes in the fair value of plan assets representing reconciliation

of the opening and closing balances are as follows :

Opening fair value of plan assets 9609.11 9195.74 - -
Expected return 818.03 769.53 - -
Actuarial gains/(losses) 19.54 9.73 - -
Contribution by employer 1200.01 500.01 - -
Benefits paid (1248.96) (865.90) - -
Closing fair value of plan assets 10397.73 9609.11 - -

a) Fair value of plan assets does not include any amount for Company's own financial instruments or any property occupied by, or
other assets used by, the Company to the extent of the information available.
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(viii)

(ix)

(x)

(xi)

(xii)

The major categories of plan assets as a percentage of total plan
assets are as follows :

Qualifying insurance policy 100% 100% - -
Principal actuarial assumptions at the Balance Sheet 2015-16 2014-15
date are as follows : Holding Subsidiary Holding Subsidiary
Co. (Budge Budge Co. (Budge Budge
Floorcoverings Floorcoverings
Limited) Limited)
(a) Gratuity
Discount rate at 31st March 8.00% p.a. 8.00% p.a. 8.00% p.a. 8.00% p.a.
Expected return on plan assets at 31st March 8.50% p.a. 8.00% p.a. 8.50% p.a. 8.00% p.a.
Mortality Rate IAL (2006-08) IAL (2006-08)
LIC (1994-96) LIC (1994-96)
ultimate ultimate
Modified ultimate Modified ultimate
Salary Escalation 5% to 8% 5% 5% to 8% 5%
Withdrawal Rate 1% to 2% 1% to 2%
2% depending on age 2% depending on age

(b) Pension
Discount rate at 31st March 8.00% p.a. - 8.00% p.a. -

Amounts for the current and previous four periods are as follows :
2015-16 2014-15 2013-14 2012-13 2011-12

Gratuity

Defined benefit obligation 11150.49 10794.58 9892.71 9490.50 8021.97
Plan assets 10338.54 9552.04 9146.78 8187.38 7502.19
Surplus/(Deficit) (811.95) (1242.54) (745.93) (1303.12) (519.78)
Experience gain/(loss) adjustments on plan liabilities (224.72) 43.25 (329.45) (129.55) (991.55)
Experience gain/(loss) adjustments on plan assets 22.39 6.91 3.17 52.61 43.61
Pension

Defined benefit obligation 85.56 92.78 93.23 110.32 53.12
Experience gain/(loss) adjustments on plan liabilities (0.29) (3.75) 6.27 (70.42) (25.43)

The Gratuity Scheme is invested in a Group Gratuity-cum-Life Assurance Cash accumulation policy offered by Life Insurance Corporation
(LIC) of India and Cap Assure Group Gratuity Scheme offered by SBI Life Insurance Co. Ltd and HDFC Life Group variable employee
benefit plan offered by HDFC Standard Life Insurance Company Ltd and IndiaFirst New Corporate Benefit plan for Gratuity offered
by IndiaFirst Life Insurance Company Ltd. The information on the allocation of the fund into major asset classes and expected return
on each major class are not readily available. The expected rate of return on plan assets is based on market expectations, at the
beginning of the period, for returns over the entire life of the related obligation.

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other
relevant factors, such as supply and demand in the employment market.

The Holding Company expects to contribute ¥ 1500 (Previous Year ¥ 1000 )to its gratuity fund in 2016-17.

Employee Benefit Expense also includes provident funds in the nature of defined benefit plans contribution amounting to ¥ 520.72
(Previous Year ¥ 543.11).

In accordance with the Guidance Note on Accounting for Expenditure on Corporate Social Responsibility Activities, the requisite disclosure are

as follows :
(a) Gross amount required to be spent by the company during the year : 477.24
(b)  Amount spent during the year on :
In Case Yet to be paid in Total
(i) Construction/acquisition of any asset - - -
(i) On purposes other than (i) above 43494 - 434.94
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2.36

2.37

2.38

2.39
2.40
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2.42

2.43

( in lacs)

In view of decision of Hon'ble Supreme Court dated 24th September 2014, the allocation of Bikram Coal Block to the holding company was
cancelled. Subsequently, the Government promulgated The Coal mines (Special Provisions) Act, 2015, which inter alia provides for compensation
to prior allottees against expenditure incurred on the cancelled coal block. The holding company has submitted its claim for compensation of
amount incurred on Coal Block amounting to ¥ 1609.54 (included ¥ 1211.40 under "Other Current Assets" in note no. 2.14 and % 398.14 under
Fixed Assets in note no. 2.11). Consequential adjustment shall be made on settlement of the claim.

Talavadi Cements Ltd, one of the subsidiary, has been granted Mining Lease for 2130 Hectors in Satna District in the State of Madhya Pradesh.
A Revision Petition & Writ Petition against the same was filed before the Central Government Mining Tribunal and Hon’able High Court, Jabalpur
respectively. The Hon'ble High Court remitted back the matter to the State Government for fresh hearing. Aggrieved by the above order the
subsidiary appealed before the Hon’ble Supreme Court. Pursuant to the order of the Hon’ble Supreme Court, the subsidiary has filed review
petition before the Hon’ble High Court at Jabalpur. The case is pending for further hearing.

During the year, the Company has signed a share purchase agreement with Reliance Infrastructure Limited for acquisition of its entire cement
business for an enterprise value of ¥ 480000. The said acquisition is subject to the approval of regulatory authorities, as may be applicable.

There being uncertainties in realisation from Insurance Claims, the same are accounted for on settlement/realisation.

Certain Trade Receivables, Loans & Advances and Creditors are subject to confirmation. In the opinion of the management, the value of trade
receivables and Loans & Advances on realisation in the ordinary course of business, will not be less than the value at which these are stated in
the Balance Sheet.

(a) The Holding Company's Unit Soorah Jute Mills is under Suspension of Operations since 29th March, 2004.

(b) The Holding Company's Units Birla Vinoleum and Auto Trim Division at Birlapur, are under Suspension of Operations since 18th February,
2014.

(c) Inrespect of mining matter of Chanderia before the Hon'ble Supreme Court, a comprehensive report has been submitted by Central Building
Research Institution (CBRI) on full scale mining. The next date of hearing is fixed on 29th June, 2016.

(d) Budge Budge Floorcoverings Ltd, one of the subsidiaries considered for consolidation, is under Suspension of Operations since 29th October,
2003.

(e) Foreign subsidiary "Birla Corporation Cement Manufacturing PLC" was not consolidated during the year as it is under voluntarily winding
up. The till date loss of such subsidiary amounting of ¥ 21.41 (Previous Year ¥ 21.41) have been adjusted with reserve.

Liability in respect of compensation/penalty, if any, for non-compliance of Jute Packaging Materials (Compulsory use of Packaging Commodities)
Act, 1987 up to 30th June, 1997 being unascertainable shall be accounted for as and when settled.

The undermentioned associate companies have not commenced trading or manufacturing operations.The original cost of investment in the
associates is T 0.99 including goodwill ¥ 0.92 arising on acquisition of the same. The carrying amount of investment in associates is as under :

Share in Original Goodwill Carrying Amount
Associate Company Equity (%) Cost (a) (Included in cost) Loss (b) of investments (a - b)
Birla Odessa Industries Private Limited 48.61 0.49 0.43 (0.49) -
Birla Readymix Private Limited 46.73 0.50 0.49 (0.50) -
Total 0.99 0.92 (0.99) -
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R in lacs)
2.44 Segment Reporting :
A) Primary Segment Information
2015-16 2014-15
Cement Jute Others Inter Segment Total Cement Jute Others | Inter Segment Total
Elimination Elimination
BUSINESS SEGMENT
Segment Revenue
(a) External Sales 290776.48 30599.18 1148.36 322524.02 | 292957.45 21015.31 1252.60 315225.36
(Including Own Consumption)
(b) Inter Segment Revenue - - - - - - - - - -
Total Segment Revenue 290776.48 30599.18| 1148.36 -| 322524.02 |292957.45 | 21015.31 1252.60 - | 315225.36
Segment Result 15752.84 1984.72 (137.27) 17600.29 | 20411.34 (687.47) (186.97) -| 19536.90
(Profit before Interest & Tax)
Less :
(i)  Interest (incl. exceptional items) 9028.71 9121.73
(i)  Unallocated corporate expenses
net of unallocated income (10121.20) (10849.44)
expenditure net off
un-allocable income
Profit before Tax 18692.78 21264.61
Provision for Taxation
Current Tax 8.20 2935.02
Deferred Tax 2962.99 1313.39
Income Tax for earlier years (15.72) (507.75)
Profit after tax 157317.31 17523.95
OTHER INFORMATION
Segment Assets 293883.90 17183.20 2550.70 -| 313617.80 | 286527.41 1542355 2672.75 304623.71
Unallocated corporate assets 202165.45 194876.36
Total 515783.25 499500.07
Segment Liabilities 58297.28 2020.80 263.64 60581.72 | 54821.10 1845.33 221.67 56888.10
Unallocated corporate liabilities 183990.41 179913.90
Total 244572.13 236802.00
Capital Expenditure 18815.76 592.97 102.62 19511.35 | 19810.83 1347.01 7.43 21165.27
Common Capital Expenditure 794.75 98.66
Total 20306.10 21263.93
Depreciation 13586.25 849.07 104.83 14540.15 14002.74 780.97 114.09 14897.80
Common Depreciation 392.68 477.28
Total 14932.83 15375.08

B)  Secondary Segment Information

The company operates mainly in the Indian market and the export turnover being 1.11 % (Previous year 1.73 %) of the external sales of the Company, there are no reportable geographical
segments.

C)  Other Disclosures

The Company's operations predominantly relate to Cement and other products are Jute Goods,Auto Trims and Steel Castings. Accordingly, these business segments comprise the primary basis
of segmental information set out in these financial statement.

Inter-segment transfers are based on prevailing market prices except for Iron & Steel Castings which is based on cost plus profit.

The accounting policies adopted for segment reporting are in line with the accounting policies of the Company.
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2.45 Related Party Disclosure :

( in lacs)

(@) (a) As defined in Accounting Standard - 18, the Group has related parties with whom transaction have taken place during the year and

previous year are :
i)  Associates Birla Readymix Pvt. Ltd.

Birla Odessa Industries Put. Ltd.
ii) Key Management Personnel Shri Bachh Raj Nahar, Managing Director

(b) During the year, the Company entered into the following related party transactions :

Particulars 2015-2016 2014-2015
Key Management Key Management
Associates Personnel Associates Personnel
Advances given 0.10 - 2.06 -
Advances recovered - - 2.06 -
Remuneration, Perquisites & Others - 335.19 - 306.54
Balance Outstanding at year end
Advances given 0.10 - - -
2.46 Value of Imported and Indigenous Raw Materials and Spare Parts consumed-
2015-2016 2014-2015
Raw Materials Spare Parts Raw Materials Spare Parts
% of total % of total % of total % of total
Value Consumption Value Consumption Value Consumption Value Consumption
Imported 3345.65 5.42 312.29 5.72 2945.23 5.77 269.68 4.27
Indigenous 58347.81 94.58 5151.91 94.28 48085.28 94.23 6049.28 95.73
61693.46 100.00 5464.20 100.00 51030.51 100.00 6318.96 100.00
2015-16 2014-15
2.47 C.LE Value of Imports, Expenditure and Earnings in Foreign Currency-
(a) C.LE Value of Imports during the year-
Raw Materials 4815.19 2591.10
Spare Parts 454.95 1054.66
Capital Goods 6682.35 2963.70
Others 47.89 43.94
(b) Expenditure in Foreign Currency -
Interest (Including interest capitalised I 113.59, Previous year ¥ 128.23) 1893.44 1800.78
Travelling 42.34 46.61
Professional Service (Including interest capitalised ¥ Nil, Previous year ¥ 1.75) 36.38 38.27
Others (Coal, Stores etc) 11150.02 9209.20
(c) Earnings in Foreign Currency -
Export of goods on EO.B. basis 4029.31 6113.45

(Including exports in Indian Currency ¥ 451.21, Previous Year ¥ 1531.69)
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( in lacs)

2.48 Additional Information, as required under Schedule III to the Companies Act, 2013, of enterprises consolidated as Subsidiary/ Associates :

Particulars Net Assets i.e. Total Assets Share of Profit or Loss
minus Total Liablities
Name of the Entity As % of (R in Lacs) As % of (R in Lacs)
Consolidated Consolidated
Net Assets Profit & Loss
Parent
Birla Corporation Limited 97.86 270922.43 99.58 15735.32
Subsidiaries
Indian
1. Birla Jute Supply Co. Ltd. 0.03 91.20 0.03 4.18
2. Talavadi Cements Limited 0.31 865.06 0.19 29.51
3. Lok Cements Limited 0.02 47.17 (0.16) (25.74)
4. Budge Budge Floor Coverings Ltd. 0.06 165.34 (0.03) (5.46)
5. M. P, Birla Group Services Ltd. - 0.85 - (0.13)
6. Birla Cement Assam Limited - 3.42 - (0.35)
Minority Interest in all subsidiaries - 1.94 - 0.59
Associates
(Investment as per equity method)
Indian
1. Birla Readymix Put. Ltd. - (2.50) - (0.17)
2. Birla Odessa Industries Put. Ltd. - (5.19) - (0.20)

2.49 Figures for the Previous Year have been re-grouped & rearranged wherever necessary.

As per our Report annexed.

For H. P. KHANDELWAL & CO.
Chartered Accountants
Firm Registration No. 302050E

RAJIV SINGHI
Partner

Membership No. 053518
1B, Old Post Office Street,

Kolkata-700 001.
The 6th day of May, 2016
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GIRISH SHARMA
Joint President (Indirect Taxes)
& Company Secretary

HARSH V. LODHA
Chairman
(DIN : 00394094)

B. R. NAHAR
Managing Director
(DIN : 00049895)
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BIRLA CORPORATION LIMITED
@ CIN-LO1132WB1919PLC003334

N Registered Office : 'Birla Building', 9/1, R.N. Mukherjee Road, Kolkata- 700 001.
7 oA GhoT E-mail: investorsgrievance@birlacorp.com
Website: www.birlacorporation.com

Phone: (033) 6616 6726/6737/6738

ATTENDANCE SLIP

Name and Address of the Shareholder
DP Id **

Client Id **
Folio No.
No. of Shares

Full Name of the Member/

Proxy attending the meeting

I hereby record my presence atf the NINETY-SIXTH ANNUAL GENERAL MEETING of the Company being held
at Kalpataru Uttam Mancha, 10/1/1, Monohar Pukur Road, Kolkata- 700 026 on Friday, the 8th day of
July, 2016 af 10.30a.m.

SIGNATURE OF THE ATTENDING MEMBER/PROXY

** Applicable for investors holding shares in electronic form.

Notes : 1. Shareholder/Proxyholder wishing to attend the meeting must bring the Attendance Slip to the
meeting and handover at the entrance, duly signed.

2. Shareholder/Proxyholder is requested to bring their copies of the Annual Report and Accounts
with them to the Meeting.

BIRLA CORPORATION LIMITED

ELECTRONIC VOTING

The Company is providing electronic voting (e-voting) facility for the Resolutions contained in the Notice
convening the Annual General Meeting on Friday, the 8th July, 2016. The procedure for e-voting has
been mentioned in the aforesaid Notice. Your User ID and Password for e-voting purposes are given
below:

Electronic Voting Event Number (EVEN) User ID Password




CIN-L01132WB1919PLC003334
BIRLA’ Registered Office : 'Birla Building', 9/1, R.N. Mukherjee Road Kolkata- 700 001 .
CORPORADON  E-mail: investorsgrievance@birlacorp.com Website: www.birlacorporation.com Phone: (033) 6616 6726/6737/6738

e 96TH ANNUAL GENERAL MEETING
PROXY FORM

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and Administration) Rules, 2014]

@ BIRLA CORPORATION LIMITED

Name of the Member(s) :
Registered Address :

E-mail ID :
Folio No. :
DP ID No./Client ID No.*

I/We, being the Member(s) of ..................... shares of Birla Corporation Limited, hereby appoint

(1)) NAME © oo nesees AAALESS ¢ ...t
E-mail ID : ..o SIGNAMULE ..o , or failing him

(2) NAME ¢ oottt AAALESS ..ottt
E-mailID oo SIGNALUTE © +.voovveiiv e , or failing him

(B) NAME © oot AAAIESS © ..ot
E-mailID : oo SIGNALUTE © ...oovvovos e

as my / our proxy to aftend and vote (on a poll) for me / us and on my / our behalf af the 96th Annual General
Meeting of the Company to be held on Friday, the 8th day of July, 2016 at 10.30 a.m. af Kalpataru Uttam Mancha,
10/1/1, Monohar Pukur Road, Kolkata- 700 026 and at any adjournment thereof in favour of/against the Resolution(s)
asindicated below:

Resolution
No.

Ordinary Business:

Description

01. Consider and adopt:
Audited Financial Statements, Reports of the Directors and Auditors for the year ended 31st March, 2016

=

=

Audited Consolidated Financial Statements for the year ended 31st March, 2016

02. Declaration of Dividend on Ordinary Shares
03. Re-appointment of Shri Bachh Raj Nahar (DIN 00049895), who retires by rotation
04. Appointment of Auditors and fixation of their remuneration

Special Business:

Special Resolution:

05. Approval for continuation of holding of office by Shri Pracheta Majumdar (DIN: 00179118), Wholetime Director
designated as Chief Management Advisor

Ordinary Resolution:

06. Variation in the terms and conditions of remuneration payable 1o Shri Pracheta Majumdar (DIN: 00179118),
Wholetime Director designated as Chief Management Advisor

07. Ratification of Remuneration of the Cost Auditor of the Company

* Applicable for investors holding shares in electronic form.

Affix
SIGNEd this ...vvvveieeiiii, day of oo, 2016 Revenue
Stamp
Signofu[e of Shorehdder(s] ....................................................................................................................................................
Signofure of P[oxy ho|der[s] ....................................................................................................................................................
Notes:

(1) This form of proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company not less than 48 hours before the commencement of the meeting.

(2)  Forthe Resolutions, Explanatory Statement and Notes, please refer to the Notice of the 96th Annual General
Meeting.

(3)  Please complete all detailsincluding details of member (s) in the above box before submission.

[.]

[.]
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Marketing Initiatives

Innovation, Value-creation, Consumer Connect

The year 2015-16 witnessed a wave of marketing initiatives to renew and refresh our brands to engage customers
and consumers.

A tag line “Ispat ki Taqgat” was coined for Birla Samrat
Unique Cement, the premium Portland Slag Cement

(PSC), to highlight the benefit of compressive strength.

Birla Samrat Ultimate Cement, the premium Portland
Pozzolana Cement (PPC), was launched across markets
of Eastern and Central India, offering superior benefits

of workability and strength, in tamper-proof packaging.

Birla Samrat Chetak Cement,
one of the most trusted cement
brands of North India, was
relaunched  highlighting the
heritage, strength and reliability
of thelegendary “Chetak”.



Marketing Initiatives

Innovation, Value-creation, Consumer Connect

The Sales and Marketing Team adopted the motto of 3Ps,
denoting Price, Premium and Profit, to enhance BCL's

"Pride" of place in the market.

To improve our Consumer Connect and Customer Service, a

dedicated Helpline, named after a unique character, “Mr Samrat”, has @

been created. The call centre will direct consumer queries on oo
construction-related issues, product information, technical assistance So7e 1 o
and customer complaints to the teams concerned in the Company. 801 055 0000

In another first, the BCL
Samrat Sales Training Aca-
demy was launched to develop
sales leaders of the future.
Sales and Marketing personnel
will be taken through multi-
layered structured programmes to enhance their selling
competencies, communication, business orientation and

leadership capabilities.






Community & Us

To society we give back with love and gratitude

Birla Jute Mills has adopted a jute-growing village at the
Nakashipara block in Nadia district, West Bengal, under
the Jute I-Care Programme of the National Jute Board.

Priyamvada Birla Cancer
Research Institute, Satna, is doing
path-breaking work in cancer
treatment. The Priyamvada Birla
Institute of Life Sciences is its
newest arm, for holistic research
in medicine and advancement of
drug knowledge. There are plans
to set up a state-of-the-art
laboratory for genetic disease
prevention and diagnostic
research in cancer treatment.

(Inset) Rural Health Outreach
Programme in Satna

The Priyamvada Birla Aravind Eye Hospital in Durgapur, West
Bengal, an initiative of the M P Birla Group in collaboration with
the world renowned Aravind Eye Hospital, provides world-class

eye care ataffordable rates.
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