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Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditor and management’s certificates referred to in paragraph 6 and
7 below, nothing has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

The consolidated unaudited financial results include the interim financial information of seven subsidiaries which
have not been reviewed by their auditors and are based solely on management certified accounts, whose
financial information (before consolidation adjustments) reflect total revenue of ¥ 0.11 Crore and Z 0.60 Crore,
total profit after tax of ¥ (-) 0.01 Crore and ¥ 0.19 Crore and total comprehensive income of Z (-) 0.01 Crore and
for Z 0.19 Crore for the quarter and nine months ended 31st December, 2022 respectively as considered in the
consolidated unaudited financial results. According to the information and explanation given to us by the
Management, these interim financial statements are not material to the Group.

The consolidated unaudited financial results include the interim financial information of one subsidiary, whose
financial statement (before consolidation adjustments) reflect total revenue of % 0.04 Crore and % 0.40 Crore,
total profit after tax of  (-) 0.06 Crore and ¥ 0.07 Crore and total comprehensive income of % (-) 0.06 Crore and
for ¥ 0.07 Crore for the quarter and nine months ended 31st December, 2022 respectively as considered in the
consolidated unaudited financial results. This financial information has been reviewed by another auditor and for
consolidation purpose, adjustments have been made by the subsidiary company’s management. We have
reviewed these consolidation adjustments made by the subsidiary company’s management. Our opinion in so far
relates to the affairs of the above mentioned subsidiary is based on review report of the other auditor and
consolidation adjustments prepared by the subsidiary company’s management and reviewed by us.

Our conclusion on the statement in respect of the matters stated in paragraph 6 and 7 above is not modified with
respect to our reliance on the work done and the reports of other auditor and the financial information certified
by the Management.

For V. Sankar Aiyar & Co.
Chartered Accountants
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‘ t . BIRLA CORPORATION LIMITED
“. Regd. Office: 9/1, RN, Mukherlee Road, Kolkata-7
CIN-101132WB1919P1.C003334
[ [ ]| kidiig :
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2022
{¥ inCrores] .
Consolidated
Quarter Quarter Quarter Nine Months | Nine Months Yesr
Particufars Ended Ended Ended Ended Ended Ended
31st Dec, 22 30th Sept, 22 31st Dec, 21 3ist Dec, 22 31st Dec, 21 31st March, 22
{Unaudited) {Unaudited) {Unaudited) {Unaudited) | (Unaudited) {Audited)
income
1 Revenue from operations 2,016.11 1,999.83 1,750.06 6,219.70 5,197.01 7461.22
2 Other income 7.89 41.75 6.89 63.94 25.45 98.78
3 Total income 2,024.00 &041.58 l§i756.55 %233.64 5,226.46 7ESEB.00
a} Cost of materials consumed 316.90 28137 251.80 815.04 733.51 1.048.37
b} Purchases of stock-in-trade 275 411 793 16.03 18,53 2597
o ;’;‘;‘s t“‘a . of finished gouds, work-dn-pirogress and (98.89) (80.06) (89.04) (272.80) (169.14) (20.82)
it
Employee benefi 132.09 131.46 114.84 391.40 334.80 448.08
e} Finance costs 86.92 892.79 £0.83 250.00 187.93 24266
f} Depreciation and smorti p 129.86 125,40 100.70 369.79 297.26 396.84
g} Power & fuel 576.41 608.40 463,14 1,799.42 1,174.48 162461
h} Transport & forwarding :
« On finished products 424.50 415.43 347.99 1,276.93 1,031.24 1479.84
« On internal material transfer 68.57 80.00 66,90 234.47 187.48 269.73
i) Other expenses ¥ 445,37 455.10 364.05 1,361.53 1,052.78 1475.43
4 Total expenses 2,088.48 2,124.06 1,689.14 %:3:1‘81 4,848.89 6,990.81
S Profit / {Loss) before exceptional items and tax {64.48) (82.48) 67.81 {58.17) 377.57 569.19
& Exceptional items - - {7.00) 1165 {7.00) 31.44
7 Proft / {Loss) before tax {64.48) {82.48) 74.81 (69.82) 384.57 532.75
8 Taxexpenses s
-Current tax - {12.21) 543 0.04 34.40 77.09
“-Deferred tax {12.85) (13.81) 893 {23.69) 62.66 62.98
~Income tax relating to earlier years {1.72} - - {1.72) - {0.91)
9 Profit/ {Loss) for the period (49.91) (56.46) 60.45 {44.45) 287.51 398.59
P Ls rib to:
- Owners of the Parent {49.91} (56.46) 60.45 {44.45) 287.51 398.59
- Non Controlling Interest - - - - % &
10 Other Comprehensive income
A. (i} tems that will not be reclassified to Profit or Loss 10.79 32.10 11.37 {14.42) 127.56 283.96
{ii) income Tax relating to items that will not be reclassified to
Prafitor Loss {3.24) {3.50} {1.71) 0.86 {3.17) {42.33}
B. (i} items that will be reclassified to Profit or Loss (2.78) {4.55) {0.70) (7.20} 4.62 {1.16)
(i} income Tax relating to items that will be reclassified to Profit
ot Loss 074 117 0.25 1720 {1.81) a.03
Other Comprehensive income for the period {Net of Tax) 5.51 25.22 9.21 {19.06}} 127.40 240.50
Other hensive | ibutable to:
- Dwners of the Parent 551 25.22 921 {19.06) 127.40 240.50
- Non Controlling Interest - - - - - "
11 Total Comprehensive Income for the Period {a4.40} {31.24) 69.66 {63.51) 414.91 639.09
Total nsive | z
- Owners of the Parent (44,40} {31.24) 69.66 {63.51) 414.91 639.09
- Non Controlling Interest - - - - - -
12 Paid-up Equity Share Capital {Face Value T 10/- each) 77.01 77.01 77.01 77.01 77.01 77.01
13 Other Equity 5,971.84
14 Basic and Diluted Earnings Per Share {Face Value of X 10/- each) for )
the period (<) {6.48) {2.33) 7.85 {577} 37.34 5176




Notes:
1)

2)

3

4}

5)

6}

Additional Disclosure as per Regulations 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Reguirements) Regulations, 2015:

Quarter Quarter Quarter Nine Months | Nine Months Year
St P 2 Ended Ended Ended Ended Ended Ended
No, Particelers 31st Dec, 22 30th Sept, 22 31stDec, 21 31stDec, 22 | 3istDec, 21 | 31stMarch, 22
{Unaudited) {Unaudited) {Unaudited) (Unzudited) | {Unaudited] | (Audited) |
{a} _|Debt Equity Ratio (in times) 0.87 0.86 977 0.87 0.77 079
b} |Debt Service Coverage Ratio (in times 0.97 0.94 120 1.35 113 133
¢} {interest Service Coverage Ratio {in times) 175 146 3.89 220 463 4.85
d} |Debenture Redemption Reserve { ¥ in Crores) 24.96 24.96 24.96 24.96 24.96 24.96 |
Worth { T in Crores) 4,850.88 489528 4 8R8 .88 4,850.88 488888 _4,893.31 |
gi Igi Pr;ﬁ'.t / {Loss) after Tax { T in Crores) (42.51) {56.46) 60.45 {44.45) 287.51 398.59
g) |Basic and Diluted Earnings Per Share {Face Value of ¥ 10/-
each) for the period %) (6.48) {7.33} 7.85 {5.77) 37.34 51.76
h} _iCurrent Ratio {in times) 115 1.25 322 115 1.22 134
i) _jLong Term Debt to Working Capital (in times) 512 441 517 512 517 4.38
j} _IBad Debts to Account Receivable Ratio {in times) ~ - ~ * - 0.01
k} [Current Liability Ratio {in times} 0.32 0.31 0.31 0.32 0.31 0.27
1) _|Total Debts to Total Assets {in times) 0.30 0.29 0.28 0.30 0.28 0.29
m) |Debtors Turnover (in times) 16.53 17.47 18.71 20.65 19.53 25.03
n} {lnventory Turnover {in times) 6.46 6.79 7.51 8.18 7.38 8.94
o] _|Operating Margin {in %) 7.29% 4.78% 12.98% 8.15% 16.46% 15.23%
Net Profit Margin {in %) -2,52% -2.87% 3.53% -0.73% 5.68% 5.47%
tgub Notes:
}i} Debt - Equity Ratio = (Non-Current Borrowings + Current Maturities of Non-Current Borrowings) / Equity {excluding Revaluation Surplus and Capital Reserve)
1ii} Debt Service Coverage Ratio = {Earnings before Interest, Tax and Depreciation) / {Interest Exp + Principal Pay for Non-Current Borrowings during the period)
i} Interest Service Coverage Ratio = Earnings before Interest, Tax and Depreciation / interest Expense
iv) Current Ratio = Current Assets / Current Liabilities
v Long Term Debt to Working Capital = (Non-Current Borrowings + Current Maturities of Non-Current Borrowings) / (Current Assets - Current Liabilities excluding Current

Maturities of Non-Current Borrowings)

vi] Bad Debts to Account Receivable Ratio = Bad Debts written off / Trade Receivables

vii) Curr iability Ratio = Current Liabilities / Total Liabilities

vili] Total Debts to Total Assets = {Non-Current Borrowings + Current Maturities of Non-Current Borrowings) / Total Assets

ix) Debtors Turnover = Annualised Sale of Products & Services / Average Debtors

x} Inventory Turnover = Annualised Sale of Products & Services / Average Inventory

xi} Operating Margin = {Profit before Depreciatian, Interest, Tax and Exceptional ftem Less Other Income] / Sale of Products & Service

xii) Net Profit Margin = Profit after Tax / Sale of Products & Services

Exceptional items includes:
a} X 25.46 Crores for the nine months ended 31st December, 2022 represents electricity charges pertaining to earlier years on account of increase in power tariff notified by
the authorities in the current year,

b} X 13.81 Crores additional SGST incentive relating to earlier years accrued during the nine months ended 315t December, 2022 based on the sanction letters received from
the State Government of Madhya Pradesh during the current year by RCCPL Private Limited, wholly d subsidiary of the Company.

¢} X 7.00 Crores for the quarter & nine months ended 315t December, 2021 and year ended 31st March, 2022 represents compensation claim received from a party on
account of damages caused to the asset of the Company.

d) X 38.44 Crores for the year ended 31st March, 2022 on account of provision made towards interest on payment of U.P, Entry Tax, while the matter is sub judice, as a
matter of abundant caution, such provision had been made.

Out of the Debentures aggregating to % 520 Crores as on 31st December 2022, X 370 Crores are secured by first charge on the movable and immovable fixed assets of the
Holding Company's cement division ranking pari-passu with other term lenders and X 150 Crores are secured by first charge on freshold land at Soorah Jute Mills, situated at
Narkeldanga Kolkata of the Holding Company ranking pari-passu with other term lenders, The asset cover as on 31st December 2022 is 3.22 times of the principal amount of

R 370 Crores of the said secured Non-Convertible Debentures and other term loans and 3.07 times of the principal amount of X 150 Crores of the said securad Non-
Convertible Debentures and other term loans.

RCCPL Private Limited, wholly d subsidiary of the Company has d cement production at its 3,90 million tons Greenfield Integrated Cement Plant at
Mukutban (Maharashtra) on 30th April, 2022, .

During the year ended 31st March 2022, Freehold Land of the Group had been revalued on the basis of valuation report made by independent registered valuer and
effective date of revaluation is 1st April 2021. The resulting revaluation surplus of X 155.02 Crores is recognised and presented under "Other Comprehensive income”.

The Government of india, on 20th September 2019, vide the Taxation Laws {Amendment) Ordinance 2019, inserted a new Section 115BAA in the Income Tax Act, 1961,
which provides an option to a corporate for paying Income Tax at reduced rates as per the provisions / conditions defined in the said section, which had been adopted by
RCCPL Private Limited, wholly owned subsidiary of the Company. The Holding Company is continuing to provide for income tax at old rates, based on the available
outstanding MAT credit entitlement and various exemptions and deductions available to the Holding Company under the Income Tax Act, 1961. However, the Holding
Company has applied the lower income tax rates on the deferred tax assets / liabilities 1o the extent these are expected to be realised or settled in the future period when

the Holding Company may be subjected to lower tax rates and accordingly in the year ended 31st March, 2022 the Holding Company had reversed net deferred tax liability
of R4.37 Crores.
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7} Figures for previous periods have been regrouped/rearranged, wherever necessary.

8) a} The above results were reviewed by the Audit Committee on 3rd February, 2023 and approved by the Board of Directors of the Company at its meeting held on 4th
February, 2023. The above results have been reviewed by the Statutory Auditors of the Company.

(b} Key Standalone financial information:

Quarter Ended Nine Months Ended
Particulars 3istDec, 22 | 30thSept, 22 | 3istDec, 2% 31stDec, 22 | 3istDec, 21
{Unaudited) (Unaudited) {Unaudited) {Unaudited} {Unaudited)

Total income 1,292.90 1,305.85 1,126.59 3,977.85 3,373.32
Net Profit / {Loss) before Tax and exceptional items 9.60 {28.15) 20.66 20.18 186.80
Net Profit / {Loss) before Tax after exceptional items 9.60 {28.15) 2766 {5.28) 193.80

oss) after Tax 102 {17.10} 26.35% 369 145.91

SFNKAR AlYAR 2e
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BIRLA CORPORATION UMITED -
CIN No. L01132WB1919PLC003334
UNAUDITED CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED :
{Zin Crores)
Consalidated
Quarter Ended Quarter Ended Quarter Ended | Nine Months Ended | Nine Months Ended Year Ended
Particulars 31stDec, 22 30th Sept, 22 31st Dec, 21 31st Dec, 22 31st Dec, 21 31st March, 22
{Unaudited) {Unaudited) {Unaudited) {Unaudited) (Unaudited) {Audited)
1. Segment Revenue
a. Cement 1,925.85 1,875.02 1,653.01 5,801.16 4,304.05 7,054.06
b. Jute 90.37 12401 9717 3172.57 293.45 407.60
¢. Others 231 1.80 238 5.10 5.41 7.85
Total 2,018.53 2,000.83 1,752.57 6,223.83 5,202.91 7,463.51
Less : Inter Segment Revenue 242 1.00 251 4.13 5.90 8.29
Revenue from Operations 2,016.11 1,995.83 1,750.06 6,219.70 5,187.01 7,461.22
2. Segment Result
(Profit before Finance Cost and Tax)
a. Cement 3081 {18.47) 134.76 161.80 569.47 72047
b: jute 6.15 7.87 588 19.97 30.80 4417
¢. Others {0.48) {0.65} {056} {1.82) {1.92) (2.9
Total 36.48 {11.25) 141.08 179.35 598.35 761.65
Less : (i) Finance Cost 86.92 92.7% 60.83 250.00 18793 242.66
{i} Other un-allocable expenditure net
off un-allocable income 14.04 {21.56} 544 (0.23} 2585 {18.76)§
Profit / (Loss) before Tax (64.48) {82.48) 74.81 (69.82} 384.57 532.75%
3. Segment Assets
a. Cement 11,954.62 12,136.70 11,454.39 11,954.62 11,454.39 11,239.81
b. Jute 1,115.88 1,093.28 961.54 1,119.88 961.54 1,075.16
¢ Others 164.83 165.52 145.40 164.83 14540 165.78
d. Unallocated Assets 975.64 863.01 1,040.07 975.64 1,040.07 1,370.84
Total 14,214.97 14,258.51 13,601.40 14,214.97 13,601.40 13,851.59
4. Segment Liabilites
@, Cement 2,235.22 2,131.67 2,047.99 2,235.22 2,047.95 1,924.44
b. jute 1345 19.49 372.32 1345 37.32 1605
¢ Others 2.15 178 147 2.15 147 2.33
d. Unallocated Ligbilities 6,055.78 6,152.83 5,689.89 6,055.78 5,689.89 5,859.88
Total 8,306.60 8,305.74 7.776.67 8,306.60 2,176.67 7,802.70
The Company has reported seg inf tion as per Indian Accounting Standard 108 "Operating Segments™ (IND AS 108}. The identification of operating segments is
cansistent with performance and Hocation by the Chief Operating Decision Maker.
For Birla Corporation Limited}
K>/~ NEWDELHI Lt P 8
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Kolkata Chairman
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INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE STANDALONE UNAUDITED
FINANCIAL RESULTS OF THE BIRLA CORPORATION LIMITED FOR THE QUARTER AND NINE
MONTHS ENDED 31st DECEMBER, 2022

TO THE BOARD OF DIRECTORS OF
BIRLA CORPORATION LIMITED

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results (“the Statement”) of
Birla Corporation Limited (“the Company”) for the quarter and nine months ended 31st December 2022, being
submitted by the Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements), Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement which is the responsibility of the Company's Management and has been approved by the
Company’s Board of Directors in their meeting held on 4th February 2023, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 and 52 of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India (ICAl). This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under Section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under section 133 of the
Companies Act, 2013 as amended read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAI Firm Regn. 109208W

A=

Place: New Delhi (M.S. Balachandran)
Dated: 4th February, 2023 Partner (M.No.024282)
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Quarter Quarter {Quarter Nine Months § Nine Months Year
. Ended Ended Ended Ended Ended Ended
atieston 315tDec, 22 |30thSept,22 | 31stDec,21 | 3istDec22 | 31stDec,21 |31stMarch,22
{Unaudited] | {Unaudited) {Unaudited) (Unaudited} | {Unaudited) {Audited)
{income
1 Revenue from cperations 1,288,55 1,262.78 111658 391201 3,338.67 4,780.93
2 Otherincome 8,35 4307 19.01 6588 36,65 94.39
3 Totalincome 1,297,890 1&.&5 1.126.59 3.977.89 3.373.32 A&.i)
{Expenses
3} Cost of materials consumed 29133 17364 233.12 835.12 70784 93349
b} Purchases of stack-in-trade 7.4 7.39 7.93 2413 1853 2654
<} Changes ininventories of firished goods, work-in-prograss (10269} (4598 ; (46.50) (213.86) (84.12) (13.58)
and stock-in-trade
d} Employee benefits expense 20.93 91.64 84.16 27206 248,36 33252
€) Finonce costs 2977 2824 2540 8271 7842 100,53
] Depreciation 3nd amortisation expense 43.82 4343 4514 129.65 131.22 176.86
8) Power & fuel 41052 42094 309.00 125522 77461 1,099.43
h} Transport & forwarding sxpenses
- On finished products 23495 245.69 208,03 75691 63874 914,09
- On internal material transfer 16.90 16.82 1293 58.58 3693 54.45
i} Cther expenses 243.83 253.19 219.72 761,22 637.89 897.50
4 Total expenses 1,283.30 1,334.00 1,105.53 3,957.71 35186'.52 4&1.“
5 Profit/ {Loss) before exceptional items and tax 9.60 (28,15} 2066 2018 186.80 303.88
& Exceptional items {Refer Note 2} - - {7.00) 25.46 {7.00) 31.44
7 Profit/ {Loss) before tax 9.60 {28.15) 27.66 {5.28) 193.80 27243
8 Taxgxpenses
« Current tax - (2.50) 5.40 - 34.35 50,08
- Deferred tax 258 (8.55) {4.09) 897} 1354 2035
- Income tax relating to earlier years - B . - - {0.91}
9 Net Profit / {Loss) for the period 7.02 {17.10} 2635 3.69 145.81 20292
10 Other Comprehensive income
A. (i} lterns that will not be reclassified to Profit or Loss 10.7% 3210 1137 {18.42) 127.56 28211
e 3.26) (3.50) .7 0.86 {8.47) {41.89)
8. gt)lum( that will be reclassified to Preﬁ‘; z Lml’usifhd (1132} 0.57 {070} 045 4.62 2.66
Income Tax relsting to ftems that wil rec! to
ot tins 032 11 0.25 ©.22) {1.61) {0.93)
11 Total Comprehensive income far the pericd 13.77 11.96 35.56 {3.64} 273.31 444.87
12 Paid-up Equity Share Capital {Face Value % 10/~ each) 77.01 77.0% . 77.01 7701 7701 770
13 Other Equity 5,118.13
14 ?:’6:: h:n:e gi::tac; Earnings Per Share {Face Value of % 10/-each) gl @2.22) 342 o T 236
Notes:
1} Additional Disch a3 per Regulation 524} of Securities and Exchange Bourd of India (Listing Obligations and Di Req } Regulati 015
Quarter Guanter Quarter Nine Months | Nine Months Year
= particulars Ended Ended Ended Ended Ended Ended
i 315t Dec, 22 | 3Mh Sept, 22 | 31stDec, 21 313t Dec, 22 31stDec, 21 | 31stMarch, 22
{Unaudited) | {Unaudited) {Unaudited) {Unaudited) | (Unaudited) {Auditad)
Debt Equity Ratia {in times} .23 0.28 0.21 023 0.21 0.25
Debt Service Covarage Ratio {in timas) 112 62 272 132 2.96 122 |
i in b 2.78 154 3.87 250 514 5.47
m Debanturs Redemption Reserve (X in Crores) 24.96 24.85 2496 24,96 2496 24.96
416113 4,247.36 4,197.06 4,161.13 4,197.06 4,285.68
7.02 {17.10} 2635 3.63 145.91 202.92
Basiz and Diluted Earnings Per Share (Face Value of € 10/~
eachl lorthe seriod i) 091 {2.22) 342 ©48 1885 2835
Current Ratio {in times) 1.26 131 1.36 1.26 138 159
Long Term Debt to Working Capital {in times) 1.89 178 151 1.8% 151 1.32
Bad Debts to Account Receivable Ratio tin times) - - - - - 000
Current Liability Ratio {in timas} 0.54 D.44 0.45 0.44 0.45 0.38 |
1) __|Total Debts to Total Assets {in times) 012 0.12 0.11 0.12 0.11 0.12
m) |Debtors Turnovar {in times) 13.83 15.69 1591 17.08 16.99 2264
n) _|loventory Turnover {in times} 557 6.29 667 7.17 679 793 |}
o) |Operating Margin {in %) 5,91% 0.04% 7.36% 4.31% 1091% 10.28%
Net Profit Margin (in %) 0.55% -1.30% 2,39% 0.10% 4.42% 4.28% |
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2}

3)

4)

5}

&)

8)

Sub Notes:
i} Debt - Equity Ratio = {Non<urrent Borrowings + Current Maturities of Non-Current ings} / Equity (excluding Revaluation Surplus and Capital Reserve}

il) Debt Service Coverage Ratio = {Earnings bafore interest, Tax and Depreciation] / {int B + Principal Payment for Non-Current Borrowings during the period)

iii) Intarest Service Coverage Ratio = Earnings befora Interest, Tax and Depreciation / Interest Expense
iv} Current Ratio = Current Assets / Currant Liabilities

v} Long Term Debt to Working Capital = {Non-Current B igs + Current Maturities of Non-Current Barrowings) / (Current Asset - Cutrent Liabilities excluding Current
Maturities of Nen-Current Borrowings)

i) Bad Debts to Account Receivable Ratio » Bad Debts written off / Trade Receivables
vii) Current Liability Ratio = Current Liabilities / Total Liabilities
viil] Total Dabts to Total Assets = {Non-Current melnig #+ Current Matusities of Non-Current Borrowings) / Total Assets
Ix} Debtors Yurnover = Annhualised Sale of Products & Services / Average Debtors

x} faventory Turmover = Annualised Sale of Products & Services / Average inventory
rating Margin = {Profit before Depreciation, interest, Tax and Exceptional item Less Other Income) / Sale of Products & Services
xii) Net Profit Margin = Profit after Tax / Sale of Praducts & Services

Exceptional items includes:

2} X 25.46 Crores for the nine months ended 314t D ber, 2022 rep ts electricity charges pertaining to earlier years on account of increase in power
tariff notified by the authorities in the current year.

b}  7.00 Crores for the quarter & nine hs ended 31st D ber, 2021 and year ended 31st March, 2022 rep i D ion claim n d
from a party on account of damages caused to the asset of the Company. .
<€) X 38.44 Crores for the year ended 315t March, 2022 on of provision made ds interest on payment of U.P, Entry Tax, while the matter is sub

judice, as a matter of abund stion, such provision has been made.

Qut of the Debentures aggregating to ® 520 Crores as on 31st December 2022, % 370 Crores are secured by first charge on the movable and immovable
fixed assets of the Company's cement division ranking pari-passu with other term lenders and % 150 Crores are secured by first charge on frechold land at
Soorah lute Mills, si d at Narkeldanga Kolkata of the C ranking pari-passu with other term lenders, The asset cover as on 31st December 2022
is 3.22 times of the principal amount of % 370 Crores of the said secured Non-Convertible Debentures and other term loans and 3.07 times of the principal
amount of ® 150 Crores of the said secured Non-Convertible Debentures and other term loans.

During the nine months ended 31st D ber, 2022, the Company subscribed for the Rights issue of equity share aggregating to 50,000 @ X 10 per share
of M.P.Birla Group Services Private Limited (3 wholly owned subsidiary company}.

During the year ended 31st March 2022, Freehold Land of the Company had been revalued on the basis of valuation report made by independent
registered valuer and the effective date of revaluation is 1st April 2021. The resulting revaluation surplus of € 353.96 Crores Is recognized and presented
under "Other Comprehensive income”.

The Government of india, on 20th September 20189, vide the Taxaticn Laws {A dment} Ordi 2019, inserted 2 new Section 1158AA in the Income
Tax Act, 1961, which provides an option to a corporate for paying Income Tax at reduced rates as per the provisions/conditions defined in the said
section. The G is inuing to provide for i tax at old rates, based on the available outstanding MAT credit entitlement and various

p and deducti ilable to the Company under the Income Tax Act, 1961, However, the C y has applied the lower i tax rates on
the deferred tax assets/ liabilities to the extent these are expected to be realised or settled in the future period when the Company may be subjected to
lower tax rates and accordingly in the year ended 31st March, 2022 the Company had reversed net deferred tax fiability of X 4.37 Crores.

Figures for previous periods have been regrouped/ d, wh necessary.

The above results were reviewed by the Audit Committee on 3rd February, 2023 and approved by the Board of Directors of the Company at its meeting
held on 4th February, 2023. The above results have been reviewed by the Statutory Auditors of the Company.

For Birla Corporation Limited
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BIRLA CORPORATION LIMITED
CIN No. L01132WB1919PLC003334
UNAUDITED STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
(% in Crores}i
Standalone
Quarter Ended Quarter Ended Quarter Ended Nine Months Ended | Nine Months Ended Year Ended
Particulars 31st Dec, 22 30th Sept, 22 31istDec, 21 31stDec, 22 31st Dec, 21 31st March, 22
{Unaudited) {Unaudited) {Unaudited} {Unaudited) {Unaudited) (Audited)
1, Segment Revenue
#. Cement 1,194.28 1,137.87 1,018.53 3,593.47 3,043.71 4,383.77
b. Jute 90.37 12401 97.17 317.57 293.45 " 407.60
¢. Others 2,31 1.80 239 5.10 541 7.85
Total 1,286.97 1,263.78 1,119.09 3,916.14 3,342.57 4,799.22
Less : Inter Segment Revenue 242 1.00 252 4.13 5.90 8.29
Revenue from Cperations 1,284.55 1,262.78 1,116.58 3,912.01 3,336.67 4,730.93
2, Segmient Resuit
{Profit bafore Finance Cost and Tax)
a. Cement 47.62 (29.16) 48.99 58.23 252.37 317.16
b. jute 6.13 786 6.87 19.92 30.75 44,10
¢. Others {0.46) {0.63) {0.53} {1.78) {1.86) {2.85}
Total 53.29 (21.93) 5533 76.39 281.26 358.41
Less : (i) Finance Cost 29.77 28.24 25.40 8271 78.42 100.53
{ii) Other un-ailocable expenditure net ;
offinatiocable iacome 13.92 {22.02) 227 {1.04) 8.04 {14.56}
Profit / {Loss) before Yax 9.60 {28.15) 27.66 (5.28) 193.80 272.44
3, Segment Assets
a. Cement 3,516.25 4,053.44 3,773.97 3,916.25 3,773.97 5,482.11
b, Jute 1,118.44 1,091.85 961.10 1,118.44 961.10 1,073.71
c. Others 163.19 163.88 143.61 163.18 14361 163.99
d. Unallocated Assets 3,183.39 3,196.31 3,335.08 3,183.39 3,335.08 3,643.08
Total 8,381.27 8,505.48 8,213.76 8,381.27 8,213.76 8,362.89
4. Segment Liabilites
a. Cement 1,319.63 1,268.99 1,290.68 1,319.63 1,290.68 1,090.86
b. jute 13.45 19.49 3732 13.45 37.32 16.05
¢. Others 243 173 1.46 243 146 231
d. Unallocated Liabilities 1,937.57 2,120,55 1,860.70 1.931.57 1,860.70 2,058.53
Yotal 3,272.78 3,410.76 3,180.16 3,272.78 3,190.16 3,167.75
The Company has reported segment information as per Indian A g Standard 108 “Operating Segments” (IND AS 108}. The identification of operating segments is}
with performance assessment and resource allocation by the Chief Operating Decision Maker.
sp.NKAR AIYAR ¢ Co For Biria Corporation Limited|
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