. .. Birla Corporation Limited
. . . Corporate Office:
1. Shakespeare Sarani,

.-. MP BIRLA AC. Market (2™ Floor). Kolkata 700 071
GROUP P. 033 6603 3300-02

F: +91 33 2288 4426

Ref. No. 74G/ February 10, 2018

Corporate Relationship Department

BSE Limited

1st Floor, New Trading Ring, Rotunda Building, P.J. Towers,
Dalal Street, Fort,

Mumbai- 400 001

Fax No. (022) 2272 2037/2039/2041/2061/3121/371

The Manager

Listing Department

National Stock Exchange of India Limited
‘Exchange Plaza’, C-1, Block G,
Bandra-Kurla Complex, Bandra (East),
Mumbai- 400 051

Fax No. (022) 2659 8237/38/8348

Dear Sir,

Re: Unaudited Financial Results (Standalone and
Consolidated) and Limited Review Report (s) for

the quarter and nine months ended on 31.12. 2017

Pursuant to the Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”),
please find enclosed the Unaudited Financial Results (Standalone and Consolidated) for
the quarter and nine months ended on 31st December, 2017. The said results were
reviewed by the Audit Committee at their Meeting held on gth February, 2018 and
approved by the Board of Directors of the Company at their Meeting held on 10th
February, 2018. The Board Meeting commenced at 10.30 a.m. and concluded at 5.20
p.m.

The Auditors of the Company M/s. V. Sankar Aiyar & Co, have reviewed the Unaudited
Financial Results (Standalone and Consolidated) of the Company for the quarter and nine
months ended on 31st December, 2017 and have given Limited Review Report(s)
(Standalone and Consolidated) dated 1oth February, 2018. Copies of the said Limited
Review Report(s) are enclosed for your records, which we hope you will find in order.

A copy of Press Release issued by the Company after the Board Meeting held on date i.e.
10th February, 2018 is also enclosed.

Thanking you,
Yours faithfully

For BIRLA CORPORATION LIMITED

7, MHM
L yl_,___._.—-——————"
(GIRISH SHARMA)
Jt. President (Indirect Taxes)
& Company Secretary

Encls.: As above

Registered Office: Birla Building. 3/1 R, N. Mukherjee Road. Kolkata 700 001 | CIN: LO1T32WB1919PLC0035334 | www.birlacorporation.com
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Limited Review Report to the Board of Directors of BIRLA COPORATION LIMITED
for the quarter and nine months ended 31 December, 2017

We have reviewed the accompanying statement of un-audited standalone financial resuits of Birla
Corporation Limited (“the Company”), for the quarter and nine months ended 31 December,
2017, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements), Regulations, 2015, as maodified by Circular
No.CIR/CFD/FAC/62/2016 dated 5™ Jjuly, 2016. This statement is the responsibility of the
Company's Management and has been approved by the Board of Directors in their meeting held
on 10™ February, 2018. Our responsibility is to issue a report on the statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial information Performed by the independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inguiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not perfarmed 2n audit and accordingly, we do not express an audit
opinion,

The standalone financial results include figures related to the year ended 31% Wtarch, 2017 which
were audited by another auditor and the unaudited figures for the guarters and nine months
ended 31* December, 2016 were reviewed by another auditor.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of un-audited standalone financial results prepared in
accordance with applicable Indian Accounting Standards prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No.CIR/CFD/FAC/62/2016 dated 50 duly, 2016, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAl Firm Regn. 109208W

Aol

{M.5. Balachandran)
Partner {M.No.024282)
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TERED ACGOUNE

Place: New Delhi
Dated: 10™ February, 2018

Murnbai: 2-€, Court Chambers, 35 Kew Marine Lines, Mumbai - 400020, Yel: {022) 2200 4465 / 2206 7440; e-mall: mumbal@vsa.co.in
Chennal: 41, Crcutar Road, United fndla Coluny, Kodambakkarm, Chennal — 600024, Tel: (044) 2372 5720; E-mail: Chennal@vsa.co.in
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UNAUDITED STANDALGNE SEGMENT WISE REVENLUE, RESULTS AND CAPITAL EMPLOYED
in lacs}
[ ' Stamdatone
Quarier Ended Quacter Endagt Quarier Ended N[n;‘i\::;ﬂm Nin;::::ths Year Ended
Jinznar Jof9nar7? JnazaGg y J0denlT
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Total 3434622 346366 J50T6 347622 IS 324308

decisich maker

For V. Sankar Alyar & Co,
Chartered Accountanis

ICAI Firm Regn. No. 109208W For Rirla Corporation Linvited|

M:- Bl B G HANDRAN " ~—fiARSH v. LODHA}

The Company has repotted segrment iformation as per Indian Atcounting Standard 108 “Cperating Segments® (IND AS 108). TheI
ientification of cperating segmeats is consistent with performance assessment and resource alipcation by the chief operating
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.% | V. SANKAR AIYAR & CO.

et CHARTERED ACCOUNTANTS

Satyam Cinema Complex, Ranjit Nagar Community Centre, New Dealhi — 110008
202,203 8301 Tel (011} 25702691, 25704639, E-mail : newdealhi®vea.coln

Limited Review Report to the Board of Directors of
BIRLA COPORATION LIMITED
for the quarter and nine months ended 31 December, 2017

We have reviewed the accompanying statement of un-audited consolidated financial resufts
of Birla Corporation Limited (“the Holding Company”} and its subsidiaries {“the Holding
Company and its subsidiaries together refarred to as “the Group”} and its associates for the
quarter and nine months ended 31% December, 2017, being submitted by the Holding
Campany pursuant to the requirement of Regulation 33 of the SE8I {Listing Obligations and
Disclosure  Reguirements),  Regulations, 2015, as modified by  Circular
No.CIR/CFD/FAC/62/2016 dated 5™ July, 2016. This statement is the responsibility of the
Holding Company's Management and has been approved by the Board of Directors in their
meeting held on 10% February, 2018. Qur responsibility is to issue a report on the statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

The statement includes the result of following entities:

i) Birla Corporation Limited {(BCL) (Holding Company)

i) Reliance Cement Company Private Limited (100% subsidiary of BCL}
i) Birla Jute Supply Company Limited (100% subsidiary of BCL)

iv) Talavadi Cements Limited {98.01% subsidiary of BCL)

v} Lok Cements Limited (100% subsidiary of 8CL}

vi) Budge Budge Floor Coverings Limited {100% subsidiary of BCL)

vii)  Birla {Cement) Assam Limited {100% subsidiary of BCL)

viii)  M.P. Birla Group Services Private Limited (100% subsidiary of BCL}
ix} Birla Readymix Private Limited {Associate of BCL)

X) Birla Odessa Industries Private Limited (Associate of BCL)
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Mumbai: 2-C, Court Chambers, 35 New Marine Lines, Mumbai —~ 400020. Tek: (022) 2200 4465 f 2206 744(0; e-mail: mumbal@vsa.co.in
Chennai: 41, Circular Road, United India Colony, Kodambakkam, Chennai— 600024. Tel: (044} 2372 5720; E-mall: Chennai@vsa.co.in
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. CHARTERED ACCOUNTANTS
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202,203 & 300 Tel. (011) 25702691, 25704638, E-mail : pewdelhi@vsa.co.in

We did not review the financial results of six subsidiaries whose financial results {before
consalidation adjustrents) reflect total revenue of Rs. 19 lakhs and Rs. 51 lakhs for the
quarter and nine months ended 31% December, 2017 respectively. The results of these
subsidiaries are based on the financial results as certified by the respective management
which are neither audited nor have been subjected to limited review.

The Consolidated financial results also include the Group’s share of profit/{loss} of Rs. nit for
the quarter and nine months ended 31% December, 2017 in respect of two associates. The
results of the associates are based on the financial results as certified by the respective
management which are neither audited nor have been subjected to limited review.

The Consolidated financial results include figures related to the year ended 31 March, 2017
which were audited by another auditor and the unaudited figures for the quarters and nine
months ended 31 December, 2016 in so far as they relate to the holding company were
reviewed by anaother auditor.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of un-audited consolidated financial results

. prepared in accordance with applicable Indian Accounting Standards prescribed under
section 133 of the Companies Act, 2013 and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No.CIR/CFD/FAC/62/2016 dated Sth tuly, 2016, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For V. Sankar Alyar & Co.
Chartered Accountants
ICAL Firm Regn. 109208W

Sl
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5 -4 ELH: .
Place: New Delhi x M. S. Balachandran
Dated: 10* February, 2018 RIEREG ACCONY Partner (VM.N0.024282)
Mumbai: 2-C, Court Chambers, 35 New Marine Lines, Mumbai ~ 400020, Tel: (022) 2200 4465 / 2206 7440; e-mail; mumbal@vsa.co.in

Chennatk: 41, Circular Road, United indla Cotony, Kodambakkam, Chennai — 600024, Tel: (044) 2372 5720; £-malk: Chennai@vsa.co.in
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Kolkata
10th Febrrunry, 2B

UNAUDITED CONSGLIDATED SEGMENT WISE REVENUE, RESI'LTS AND CAPITAL EMPLOVED
{Xn lacs)
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The Comgany has reperied segment informatina as per ndian Accounting Standard 108 “Operating Segments” (NG AS 108). The
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decision maker, For V. Sankar Aiyar & Co.
Chartered Accountants
iCAl Firm Rﬂg n. No. 109208W For Birlt Carporatios Limited}
_—n ji/ LA Ll -
M.-S BaLs C HANDRAN RRSH v. LODHA;

Chairmzn
DE 10394094

p
ﬁemEersh:p No! a2T 8




Birta Corporation Limited
Registered Office:

Birla Bullding. 811 R N. Mukhetee Road.
Kolkata 700 001

CIN: LOVTS2WEBI918PLC0035534
Corporate Office:

1. Shakespeare Sarani.

AT Market (27 Floor). Kolkata 700 071
P. 6603 3300/01/02 F: 2288 4426

E: coordinztor@bitiacoerp.oom
voww.birfacorporation.com

Press Release (Q3: 2017-18)
10 February 2018

Birla Corporation registers volume growth of 22%,
EBIDTA up by 8% at Rs 152.83 crores

Birla Corporation Limited today declared its results for the quarter and nine months ended 31
December 2017. The consolidated results include the financials of Reliance Cement Company
Private Limited (RCCPL), a wholly-owned material subsidiary of the Company.

Key Financial & Performance Highlights [Consolidated] . . 0 0

4 Cement Production
o For Q3 FY2018 stood at 30.62 lakh tons, compared to 25.08 lakh tons in Q3 FY2017,
reflecting an increase of 22.09%.
e For gM FY2018 stood at 90.89 lakh tons, compared to 81.26 lakh tons in 9M FY2017,
reflecting an increase of 11.85%.

% Cement Despatches _
» For Q3 FY2018 stood at 30.38 lakh tons, compared to 24.86 lakh tons in Q3 FY2017,
reflecting an increase of 22.2%.
» For gM FY2018 stood at 89.84 lakh tous, compared to 8c.19 lakh tons in gM FYz2017,
reflecting an increase of 12.03%.

% Gross Sales/ Income from Operations
¢ During the quarter was Rs 1,389.32 crores, compared to Rs. 1,232.44 crores in Q3
FY2017, showing a growth of 12.73%.
« Yor gM FY2018 was Rs 4,292.55 crores, compared to Rs. 3,358.39 Crores in oM FY2017,
resulting in a growth of 27.82%.

L}
0.0

Earnings before Interest, Tax, Depreciation and Amortization (EBITDA)

» For the quarter was Rs 152.83 crores, compared to Rs 141.66 in Q3 FY2017 resulting in
the growth of 7.89%.

« For gM FY2018 was Rs 598.02 crores, compared to Rs 496.66 crores in 9M FY2017,

~_resultingin the growth of 20.41%. L L

The operations recorded all-round improvement in the performance of the Company in a
challenging environment, with abnormal pressure on costs and prices in the North markets.

The Company has consolidated its position in the Central zone, after acquisition of the Reliance
units, to assume co-leadership position in the growing and profitable markets of Uttar Pradesh
and Madhya Pradesh.

The operations of RCCPL have stabilized and it is achieving operating parameters that are among

the best in the industry. The planned synergies, expected out of the acquisition, are also getting
realized with successful integration of its operations with the Company.
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With successful launch of its MP Birla PERFECT brand in Central India, Premium Brands now
contribute to more than 25% of the Company’s sales, both in volume and value terms. This up-
trading in product-mix is expected to improve profitability in the coming quarters.

With easing of the sand and aggregates availability in Uttar Pradesh there has been a sharp
increase in demand that was reflected in better price realization in the market. The Company,
with its strategically located units in the region, is well-placed to benefit from these positive
trends.

Prices remain depressed owing to low demand in Rajasthan, Haryana and Delhi/NCR regions.
This came in the way of recovering significant increases in power, fuel and transportation costs,
witnessed during the period.

Another factor that affected operations during the quarter was non-availability of railway rakes,
as these were diverted for carrying coal to power plants. This disrupted not only supply of coal
for the clinkerization plants of the Company but also transportation of clinker to the grinding
units and cement to rail-fed destinations, especially in the profitable Central zone markets.
Overall, the transportation cost went up on account of steep increase in the prices of diesel that
was partly off-set by logistics innovations. Fuel costs went up by 25% owing to the rise in coal and
pet coke prices and non-availability of linkage coal.

Despite the above cost pressures, all the units of the Company performed as per expectations,
except Chanderia which was severely impacted by the ban on pet coke use and sand mining in
Rajasthan and non-availability of linkage coal. Coupled with this, the continuing suspension of
normal mining operations (with blasting), that necessitates sourcing part of the limestone
requirement from third parties at significantly higher prices, led to below par performance.

The Company continues to focus on cost reduction across the emtire spectrum of its plants,
procurement, sales, marketing and logistics operations and overheads, including man power, to
improve profitability. In this regard, special emphasis is being given to improve the profitability
of Chanderia operations.

While the volumes of RCCPL have trailed the internal projections slightly, primarily due to non-
availability of adequate railway rakes, the profitability of the Company continues to meet our
expectations. With ramping up of volumes in the next few quarters, we expect the margins to
improve even further.

During the quarter under review, the Company went for refinancing of loans of Rs 1,700 crores at
8.9% per annum, leading to reduction in the interest rate by more than 135 basis points.

QOutlook

Expected increase in rural income and higher rural credit, coupled with increased allocation for
rural, agricultural and allied sectors, are likely to boost demand. The higher budget outlay for
housing, infrastructure and rural development will be the key drivers for the cement industry in
the coming months.

Jute Division

Production of jute goods during the quarter under review has been higher against the
corresponding quarter the previous year. It could have been even higher but for the shortage of
workmen, Cash profit during the quarter was higher at Rs 7.58 crores, against Rs 6 crores in the
corresponding quarter. Profit for the quarter would have been higher but for the un-remunerative
Government prices for jute bags. However, the Government is expected to increase prices soon.
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