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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE UNAUDITED CONSOLIDATED
F]NANCIAL RESULTS OF THE BIRLA CORPORATION TIMITED FOR THE QUARTER AND NINE

MONTHS ENDED 31St DECEMBER, 2019

TO THE BOARD OF DIRECTORS OF BIRTA CORPORATTON LTMITED

1. We have reviewed the accompanying statement of un-audited consolidated financial results (the
Statement") of Birla Corporation Limited ("the Holding Company") and its subsidiaries ("the Holding
Company and its subsidiaries together referred to as "the Group") and its share of the net profit after
tax and total other comprehensive income of its associate for the quarter and nine months ended 31't
December 2019, being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations,2015, as amended.

2. This Statement which is the responsibility of the Holding Company's Management and has been
approved by the Holding Company's Board of Directors in their meeting held on 29th January 2020, has

been prepared in accordance with the recognition and measurement principles laid down in the lndian
Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in lndia. Our responsibility is

to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity", issued by the lnstitute of Chartered Accountants of lndia (lCAl). A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us

to obtain assurance that we would become aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under regulations
33(8) of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 201.5, as amended, to
the extent applicable.

4. The Statement includes the result of following entities
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RelationshipName of the Entity

Birla Corporation Limited (BCL)a Holding Company

DELHI

o RCCPL Private Limited (formerly known as Reliance

Cement Company Private Limited)
o Birla Jute Supply Company Limited
o Lok Cements Limited
o Budge Budge Floor Coverings Limited
o Birla (Cement)Assam Limited
o M.P. Birla Group Services Private Limited

Wholly Owned Subsidiaries

/ tttwSubsidiaryTalavadi Cements Limiteda

AssociateAMPSolar Clean Power Private Limiteda
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the management's certificates referred to in paragraph 5 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid lndian Accounting
Standards and other accounting principles generally accepted in lndia, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

6. We did not review the financial results of six subsidiaries included in the consolidated unaudited
financial results, whose financial results (before consolidation adjustments) reflect total revenue of Rs.

0.28 crore and 0.85 crore, total profit/(loss) after tax of Rs. (0.L1) crore and Rs. 0.14 crore and total
comprehensive income of Rs. (0.11) crore and 0.14 crore for the quarter ended 31't December 2019 and
for the period of nine months ended 31't December 2019 respectively as considered in the consolidated
unaudited financial results. The consolidated unaudited financial results also include the Group's share
of net profit/(loss) after tax of Rs. 0.00 Crore and Rs. 0.00 Crore and total comprehensive income/(loss)
of Rs. 0.00 Crore and Rs. 0.00 Crore for the quarter ended 31't December 2019 and for the period of nine
months ended 3L't December 2019 respectively as considered in the consolidated unaudited financial
results, in respect of an Associate, whose financial results have not been reviewed by us. These financial
results are based on the financial results (6 subsidiaries and 1 associate) which have not been reviewed
by their auditors and are based solely on respective management certified account. According to the
information and explanation given to us by the Management, these interim financial statements are not
material to the Group.

Our conclusion on the statement is not modified in respect of the above matter.

For V. Sankar Aiyar & Co.

Chartered Accountants
lCAl Firm Regn.109208W

Place: New Delhi
Dated: 29th January, 2O2O

M. S. Balachandran
Partner (M.No.02a282)
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BIRLA CONPORATION LIMITED

f,esd. Ofrice: 9/1. B"N. MuktprleRo{d. Kouo.tt-700 00t
ctN.Lol I 32WBl 919PLC003334

UryAUDITED CONSOLID}TED TINAIf,CI,AL f,ESULTS FORTHE OUARTER AI\ONINtr MONIIIS.SNDED3lST DECEMBEN.2OIg

Nots:

I ) The company bas adopted hd AS I 16 ,,Leases" €ffectivE from l st April, 2019 and ir application did not have any material impact on the financial results for the quarler aod

nine months ended 31st December, 2019 includiug retained earning as at 1 st April' 20 I 9.

2) The Govemment of India vide The Taxation Laws (Amendment) ordinance 2019, tlated 20th September, 2019 inserted section I 15BAA in lhe Income Tax Act, 196l which

provides a non-reversible option to the company to pay incomc tax at reduced rares effective lst April, 2019 subject to c€rtain conditions. Tlre Company is in process of

evaluating this option.

3) During dre quarrer ended 3lst December, 2019, the company along with RCCPL Privare Limited has acquired 26% ownership (i.e. 7.807o by tlre company and 18.207o by

each of lvUs. AMPSolar Clean Power Private Limited.

4) Figures for previous poiods have been regtroupedy'reanange4 wherever necessary

5) (a) The above results were rcviewed by the Audit Committee on 28th January, 2020 and approved by tlre Board ofDirectors ofthe Company at its meeting held on 29th Jaruary'
' 

2020. The above results havc been reviewed by tlte Statutory Auditor ofthe Colnpany.

(b) Key Stand"lone financial infonnation:

For Birta Corpontion Limitcd
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t17.78

3208.56

68.24

50.33

1092.70

t4.32

6.99

3660.52

310.48

224.4''

I t68.81

94.98

67.81

I17E.62

78.t 8

54.50

Total Income

Net Profit before Tax

Net Profit after Tax

brlHt
FRN*

D

Kolkatr
2020

6548.73

961.21
l.4t

(20.er)
3?O.63

1355.94
297-O8
49t.98

(20.56)

25510

255.70

255.69

0.01

19.93

20n5

275.75

275J4
0.01

7'l.ol

44t8.21

0.52

(o 24)

{0.16)
20.05

317.{4

Chmgcs in inventories of finished goods,work-ingrogress and

i) Stores, spue parts and packing matcrials
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BIRLA CORPORATION LIMITED
CIN No. LOl 132WD1919PLC003334

UNAUDITED CONSOI,IDATED SEGMENT WISE REVENUE. RtrSULTS AND CAPITAL EI}IPLOYED

(? in Crores)

Consolidated

Quarter cnd*d
3UDn0l9

{(lrruditcd)

Quarter ended

3U09r20I9
(Unaudited)

Quarter ended
lUnn0$
(Unaudited)

Ycsr cadsd
3ilmnotg
(.{udired}

xnznu,e
{tioerurlited}

l. Segment Revenuc

1626.75

88.71

3.13

1718.59

3.54

l71s.0s

216.96

4.37

(0.67)

220-66

97.73
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b. Jute

c. Others

Totrt
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Revenue from Operations
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(Profit before Financc Cort and Tar)
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b. Jute

c. Otherc

Total

Ler : (i) Finance Cost

(ii) Other un-allocable expenditute net
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Profit before Tex

671.47

10.57

(3.1e)

618,45

3. Segment Assets

I, Cement

b. Jute

c. Others

d. Unallocated fusets

Totcl

4. Segment Liabilites
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b. Jute

c. Others

d. Unallocated Liabilities

Total

12087.88 11785.07 11253.92 12087.88 11 53.92 11331.61

9853.90

929.35

147.61

1157.42

1633.33

24.92
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l_58
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7328.36 7124.51 6861.s9 7328.36 5851.S9 683633

is consistent with performlnce assessment snd resource alloc&tion by the chiefoperating decision maker.
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INDEPENDENT AUDI R'S LIMITED REVTEW REPORT ON THE UN UDITED STANDALONE
FINANCIAL RESULTS OF THE BIRLA CORPORATION LIMITED FOR THE QUARTER AND NINE
MONTHS ENDED 31St DECEMBER, 2019

1. We have reviewed the accompanying statement of un-audited standalone financial results ("the
Statement") of Birla Corporation Limited ("the Company") for the quarter and nine months ended 31't
December, 2019, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, as amended.

2. This Statement which is the responsibility of the Company's Management and has been approved by the
Company's Board of Directors in their meeting held on 29th January 2020, has been prepared in
accordance with the recognition and measurement principles laid down in the lndian Accounting
Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted
in lndia. Our responsibility is to issue a report on these statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity", issued by the lnstitute of Chartered Accountants of lndia (lCAl). This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable lndian Accounting Standards and other accounting
principles generally accepted in lndia, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201.5,

as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For V. Sankar Aiyar & Co.

Chartered Accountants
ICAIFirm Regn.109208W

Place: New Delhi
Dated: 29s January, 2O2O

.S. Balachandran)
Partner (M.No.024282)

tckt (Drrv I 20.oLt+Lfz A+AA*q'+q63

Mumbai:2-C, Court Chambers, 35 New Marine Lines, Mumbai -400020. Tel: (022) 2200 4/,65 / 22067AAO; e-mail: mumbai@vsa.co.in
Chennai: 41, Circular Road, United lndia Colonn Kodambakkam, Chennai - 600024. Tel: (04412372 5720; E-mail: Chennai@vsa.co.in
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TO THE BOARD OF DIRECTORS OF BIRLA CORPORATION LIMITED
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BIRTA CORPORATION LIMITED

Reqd. Ofilce: 9/1,.R.N. Mukherlee Road, Kolkara-7@ 0O1

ct N-t01 x32lr{B 19- 19PLC(X)3334

UNAUDITEp STANDAT.ONE HNANCTAL RCSUTTS TORTHE OUARTE8 AN"O NtNE MONTHS ENDEo 315r DECSMBER. 2019

The Company has adopted lnd AS 116 "Leases" effective from 1st April, 2019 and its application did not have any material impact on the

financial results for the quarter ended 31st December, 2019 including retained earning as at lst April, 2019.

The Government of lndia vide The Taxation laws (Amendment) ordinance 2019, dated 20th September, 2019 inserted section 115BAA in the

lncome Tax Act, 1951 which provides a non-reversible option to the company to paY income tax at reduced rates effective 1st April, 2019

subject to certain conditions. The Company is in process of evaluating this option'

During the quarter ended 31st December, 2019, the Company along with RCCPL Private Limited, has acquired 26% ownership (i.e. 7.80% by the

Company and t8.20q/o by RCCPL Private Limited, wholly owned subsidiary of the Company) comprising of paid-up share capital of Rs.10/ - each

arid Compulsorily Convertible Debentures of Rs.1000/- each of M/s. AMPSolar Clean Power Private Limited.

Figures for previous periods have been regrouped/rearranged, wherever necessary.

The above results were reviewed by the Audit Committee on 28th January,2O2O and approved by the Board of Directors of the Company at its

meeting held on 29th January, 2020. The above results have been reviewed by the Statutory Auditors of the Company.

For Eirla C.orporatlon limited

1)

2l

3)

4)

s)

xolkata
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Chalrman
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Slandalone

Particulars
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31st Dec'I9
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3156.56

s2.00

3208.56
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onded

3lst Marrlg
(Audited)

4/.23.s8

81.O8

45{'4,66

948^33

1.45

16.82

273.27

178.06

148.53

980.25

945.38

t21.38

337.55

3ep.ql
4344.65

160.01

150.01

d0.26

2.52

{20ss}
tt7.78

20.01

0.47

(0.24)

(0.16)

157.86

n.oL
4148.96

t7.89

lncome

1 Revenue from operations
2 other income

3 Total income

ExLenses

a) Cost of materials consumed
b) Purchases of stock.in-trade
c) Changes in lnventorles of finished goods, workin-progress

and stochin-trade
d) Employee benefits expense

e) Flnance costs

fl Depreciation and amortisation expense

g) Power&fuel

h) Transport & forwarding expenses

- On flnished products

- On internal materlal transfer

i) Stores, spare parts and packing materials
j) Otherexpenses

4 Total expcnses

5 Proflt before exreptional ltems and tax

6 Exceptional item

7 Proft beforetax
8 Taxexnenseg

- Current tax

- Deferred tax

- lncome tax relating to earlier years

9 NetProrltfortheperlod
10 othercomprehensivelncome

A. (i) ltems that will not be reclassified to Profit or loss
(ii) lncome Tax relating to ltems that will not be reclassified

to Profit or Loss

B. (i) ltems that will be reclassified to Profit or Loss
(ii) lncome Tax relating to items that will be reclassified to
Profit or Loss

11 Total Comprehensive lncome for the perlod

12 Paid-up Equity Share Capital {Face Value { 101- each)

t3 OtherEquity
14 Sasic and Diluted Earnings Per Share (Face value of ( 10/-

each) fortheperlod(t)

1158.99

19.63

t178.62

248.96

5.34

fl.84

77.74

45.97

39.50

222.94

228.34

19.09

85.43

109.33

1100.44

78.18

78.18

14.68

9.00

54.50

17,46

0.26

{0.33)

{0.01)

71.88

77.01

7.08

tt4/..57

,11.24
1168.81
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58.89

3660.527492.70
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0.o2

25.51

66.U
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37.35

232.O2

230.43
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1432
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4.36
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49.79

{0.e4)
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0.09

55.66

77.0t

0.91
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76.t|
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226.77

20.37

83.62
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1073.83
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94.98

71.62

15.55

57.81
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0.53
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0.05
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77.0t

8.80

7s9.91

10.55

0.56

225.54
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3350.M

310.48

310.48

57.31

?4.76

(6.06)

224.47

{4s.86}

o.79

{0.18)

{0.06)

179,16

77.0L

29.15

716.08

0.28

12.64)

198.22

136.4s

ttL.70

70L.48

677.L2

69.s0

246.87

28s.26

3140.32

6a,24

68,U

18.54

2.88

(3.61)

50.33

45.06

{0.20}

(0.03)

0.01

95.tl
77,41

6.54

NEW DELH!
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BIRLA CORPORATION LIMITED
CIN No. IrlI32WB19I9PLC003334

I]NAUDTTED STANDALONE SEGMENT 1YISD REVDNUE, RESULTS AND CAPITAL EMPLOYED

({ ln Crores}

Standalone

Quarter ended
fltnn0$

(Uaaudited)

Quarter ended
30109/2019
(Unauditcd)

Qusrler etrded
3ilt2D0ta

(Unaudited)

Year rndql
3ll03n0l9
(Audlfcd)

I. Segment Revetrue

a Cement

b. Jute

c. Others

Total

Less : Inter Segment Revenue

Revcnuo from Operations

1070.69

88.71

3.13

1t62.53

3.54

1056.8s

g'1.72

t.99

1146.56

1.99

991.4s

9s.58

2.03

1089.06

2.26

334s.07

256.50

6.73

360&30

6.67

2916.6s

239.38

<tt

3161.25

4.69

4091.6s

33t.2A

6.73

4429.58

6.00

I rs8.99 fi44,57 1086.80 3601.63 3I56.s6 t1423.58

2. Segmcnt Result

(Profit before Financc Cost and Tax)

a. Cement

b. Jute

c. Otherc

Total

114.67

4.36

(0.64)

118.39

45.97

(s.76)

130.93

3.35

(0.78)

133.50

49.s6

(r r.04)

52.83

2.86

(0.7s)

s4.94

44.33

(3.7t)

426.16

10.74

(1.91)

434.99

140.55

(16.04)

196.00

9.60

Q.03)

203.s7

136.45

(1. r2)

314.88

10.50

(2.88)

322.50

178.06

(15.57)

Less : (i) Finance Cost

(ii) Other un-allocable expenditure ner
' offun-allocable income

Prollt before Tax 78.18 94.98 14.32 310,48 68.24 160.0r

3. Segment Assets

a. Cement

b. Jute

c. Others

d. Unallocatcd Assets

Totsl

3483.07

928.9s

145.80

3541.07

3554.97

907.58

146.20

3406.49

3453.49

941:10

t46.93

3241.17

3483.07

928.9s

14s.80

3541.07

3453.49

941.70

146.93

3241.17

33t4.2s

939.74

146.59

3399.87

8098.89 80u.24 7783.29 8098.89 7183.29 7800.4s

4. Segrnent Liabilites

a. Cement

b, Jute

c. Others

d. Unallocated Liabilities

Totol

1023.27

24.92

1.51

2644.57

1025.70

23.t0

t.42

2628.30

974.36

23.47

1.79

2620.39

1023.27

24.92

l.5l
2644.57

974.36

21.47

l.79

2620.39

936.46

25.80

1.55

2610.67

3694.27 3678.52 3694.27 3620.0I 3574.48

ls cotrshteilwith performance assessment aud resource allocatlon by the chlef operating decisiou maker.

DELHINEW
FRN

For Birla Corporatlon

!'.

has reporled segmcnt as per Indian Accounting

3ilr2n0I9
(Unaudited)

3U12n018
(Unaudlted)


