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30th July, 2025 
 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 
Scrip Code: 954925/954744 
 
Dear Sir(s), 
 
Sub:  Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 - Security Cover Certificate as on 30th June, 2025___________ 
         
Pursuant to Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith the Security Cover Certificate as on 
30th June, 2025, certified by M/s. V. Sankar Aiyar & Co., Chartered Accountants, 
Statutory Auditors of the Company. 
 
This is for your information and record. 
 
Thanking you, 
 
Yours faithfully, 
For BIRLA CORPORATION LIMITED 
 
 
 
(MANOJ KUMAR MEHTA) 
Company Secretary & Legal Head 
 
Encl: As above 

http://www.birlacorporation.com/
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To, 

V. SANKAR AIVAR & CO. 

CHARTERED ACCOUNTANTS 
Sarojini House, 6 Bhagwan Das Road, New Delhi-110001 

Tel. (011)44744643; e-mail: newdelhi@vsa.co.in 

The Board of Directors, 
Birla Corporation Limited 
9/1 R.N. Mukherjee Road, 
Kolkata- 700001 

Certificate from Statutory Auditors on certifying the Security Cover in respect of Secured Non­
Convertible Debentures as at 30th June, 2025 

Ref: Birla Corporation Limited, Registered office at 9/1 R.N. Mukherjee Road, Kolkata- 700001 

1. We, V. Sankar Aiyar & Co., are the Statutory Auditors of Birla Corporation Limited (hereinafter the 
"Company") under the Companies Act, 2013. We have been requested by the Company to certify 
the asset cover on Secured Non-Convertible Debentures as at 30th June, 2025 duly signed by 
authorized signatory annexed as Appendix - I, which we have initialed for identification purpose only. 
In accordance with para 3.1 (a) of Circular no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 
dated 19th May 2022, we have verified book value of the assets only provided in this certificate. 

2. The attached statement (Appendix- I) containing the book value of the assets to compute the asset 
cover on Secured Non-Convertible Debentures as at 3oth June 2025, have been prepared by the 
management of the Company based on the limited reviewed (unaudited) books of account and other 
related records. 

Management's responsibility 

3. The management of the Company is responsible for preparation of the above statement including 
the preparation and maintenance of all accounting and other relevant supporting records and 
documents. This responsibility includes the design, implementation and maintenance of internal 
control relevant to the preparation and presentation of the Statement and applying an appropriate 
basis of preparation and making estimates that are reasonable in the circumstances. 

4. The Management is also responsible for ensuring adherence that the details in the statement are 
correct. 

Auditor's Responsibility 

5. It is our responsibility to provide the reasonable assurance that the details given in "Appendix - I" 
have been correctly extracted from the books of account and other related records produced before 
us which we have verified on test check basis. 

6. We conducted our verification in accordance with the Guidance Note on Reports or Certificates for 
Special Purposes issued by the Institute of Chartered Accountants of India, which include the 
concept of test checks and materially. The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India. 

7. We have complied with the applicable requirements of the Standard on Quality Control (SQC) 1, 
Quality Control for Firms that Perform Audits and Reviews of Historical Finan • I Information, and 
Other Assurance and Related Services Engagements. 
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V. Sankar Aiyar & Co., 
Chartered Accountants 

Conclusion 

Continuation Sheet 

8. Based on our verification of limited reviewed (unaudited) books of accounts of and information and 
explanation obtained from the Company, we hereby conclude that book value of assets and relevant 
debts as on 30th June, 2025 given in Column "A to J" of attached Appendix- I, are true and correct. 

Restriction of Use 

9. This certificate is being issued at the request of the Company solely for the purpose of submission to 
the Debenture Trustees/ Stock Exchanges and should not be used by any other person or for any 
other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any other 
purpose or to any other person to whom this certificate is shown or into whose hands it may come 
without our prior consent in writing. 

Place: New Delhi 
Dated: 30th July, 2025 

For V. Sankar Aiyar & Co. 
Chartered Accountants 

?µ208W 

Puneet Kumar Khandelwal 
Partner 
Membership No. 429967 
UDIN: 25429967BMJVAB8026 
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AnnexureA 

Birla Corporation Limited 
Corporate Office: 

1, Shakespeare Sarani, 
A.C. Market (2nd Floor), Kolkata 700 071 

P: 033 6603 3300-02 
F: +91 332288 4426 

STATEMENT CERTIFYING THE SECUR11Y COVER IN RESPECT OF SECURED NON-CONVERTIBLE 
DEBENTIIRES AS AT 30th TUNE, 2025 

We herem; confim1 that Birla Corporation Limited (the 'Company') luwingits registered office at 9/1 R. N. Mukherjee 
Road, Kolkata 700001, as at 30th June, 2025 has security cover of more than 1.25 times of outstanding principal 
amount of Secured Listed Non-Convertible Debentures amounting to Rs. 175.00 crores and accrued interest 
amounting to Rs. 13.90 crores. In addition to the above, during the current quarter the Company has issued unsecured 
listed Commercial Papers having face value of Rs. 50.00 crores which is outstanding as on 30th June, 2025. 

ISIN wise details of Security Cover Ratio 

ISIN Private Secured/ Sanctioned Outstanding Charge Security Security 
Placement Unsecured Amount Amount(Rs. (Exclusive/ Cover Cover 
I (Rs. in in Crores) Pari- Ratio on Ratio on 

Crores) passu) the basis the basis of 
Public of book Market 
Issue value value A 

INE340A07084 Private Secured 200.00 140.00 Pari-passu 3.98 times 3.98 times 
Placement 
(Listed) 

INE340A07092 Private Secured 50.00 35.00 Pari-passu 3.98h'mes 3.98 times 
Placement 
(Listed) 

" The Company has not carried out any valuation to calculate the ratio on the basis of market valuation. As the 
r'nmp11rry fo1lm11� Trrdinrr Arrn11rrting Sfnrrdnrd� (Trrd-A.5) for thP 11rr1.11mting nnrl 1.1rted for fnir m/1111tinn m1.11M ft:•r 
freehold land, tire Company has ccmsidered book value as market value to compute above ratios. 

Working nf Sn:uri.f:TJ ,.11r1P.r (far SP.r.urP.d Nnn-1.nnr1P.rl:inlP. T"JP.'1mh1rP..�) as pn SF:RT r.irruTar 
SF.RT(T-TO(lvfffi8D(Mmsn CRA fJT(CTR(P('JO?.'J./67 dated Mmt 19, 2022 is atf11cl1e.d as Appe111lix - I. 

The Company has complied with all tire covenants in respect of outstanding Secured Non-Convertible Debentures 
as at 30th June 2025, amounting to Rs. 175.00 crores. 

Registered Office; Bir/a Building, 9/1 R.N. Mukherjee Road, Kolkata 700 00llCIN: 

L01132WB1919PLC003334lwww.birlacorporation.com I 
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ISIN wise details of Covenants 

SL ISIN Facility 
No. 

1. INE340A07084 
(Listed) Non 

Convertibl 

INE340A07092 e 
2. (Listed) Debenture 

Grand Total 

For Birla Corporation Limited 

(Authorised Signatory) 

Name: Mahaveer Kumar Baid 

Type 
of 
Charge 

Pari-
passu 

Designation: Vice-President (Finance and Accounts) 

Sanction 
Amount 
(Rs. in 
Crores) 

200.00 

50.00 

250.00 

Birla Corporation Limited 

Corporate Office: 

1, Shakespeare Sarani, 
A.C. Market (2nd Floor), Kolkata 700 071 

P: 033 6603 3300-02 
F: +91 332288 4426 

Outstanding Cover Assets Required 
Amount as Require 
on 30-06- d 
2025 

(1<s.ln 
Croras) 

140.00 1.25 
First pari-passu charge 
on the entire fixed 
assets of the cement 
division of the company 
situated at Satna, 35.00 1.25 Chanderia, Raebareli 
and Durgapur. 

175.00 

Registered Office: Birla Building, 9/1 R.N. Mukherjee Road, Kolkata 700 OOliCIN: 

L0ll32WB1919PLC003334lwww.birlacorporation.com I 
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Appendix - I  

C1lumn A 

f'articulars 

ASSETS 

Propl!rty Plant & Equipment 

Capital Work in Proe:ress 

Right of Use Assets 

Goodwill 
ln�nelbl.n Aneu 
Intangible Assets under 
DevelOllment 
lnv.estm.en.t 
Loms 
lnv.ento.ries 

rfry1de Rec.elvable.s 
ca.sh and Cash Eaviuale.ots 
Bank Balances other than Cash & 
Cash Enuivalents 
Others (Including Investment in 
Subsidiaries & Associates} 
T.otaJ 

UA.J111.J11£S 
Debt Securities to which thls 
certificate pertains (lnduding 
Accrued Int. I A  
Other debt sharing pari-passu 
charge with above debt tlncludlnc 
Acuued Interest) " 
Other debt 
Borrowings 

pank (lndudin& Accrued Interest) 

('t•M 'i'.91'Tlriti•r 
Others 
Trade Pavbales 
:Lsase Uabilitles 
Provisions 
other.s 
Total 

rnvPr nn RMt V"lnP 
1Cover on Market Value 

Cvlumn D Calumn cm C.lumn Q(ll) C■Jumn t/lli) Calumn r[i';) 

• 11c11 1--fl.il!i!!U \.hdrg� -

Asssets shared by pari-

�xctus.lve tharge 
Exclusive 

Parl-passu charge - passu debt holders 

ue«rlptlon of AS!ets for ue1>t ta, which trus 
Charge - Other 

Uebt Tor Whleh this flndudeds debt for 

which this certificate relate certificate being certificate being which this certificate is 

Issued 
_r;pr11r11d l)fl'ht 

Issued 1.s.suea & other debt 
whl1 JJa1 l-,_1.nsu 

chorcc) (Rs. In crorc,) 

flnnk Vr1l11P Rook Vr1lnP Ve</Nn Rnnlr VillHP 

For Rs. 175 Crores 
.sl!LUl l!!.U NUJlo 

First part-passu charge on NA NA Yes 2,217.81 

the entJN! fl.Xed assets of 
the cement division ofthe 
comp1ny situated at Satna, 
Chanderia, Raebareli and 
Durgapur for NCD issued 
amount of Rs. 250 Crores N.A. N.A. Yes 223.95 

and outstanding 1mount as 
on 30.06.2025 Rs. 175 

Cron�s 

N.A. N.A. Yes 7.84 

N.A. N.A. No 
N.A. N.A. No 17.32 

N.A. N.A. No 

N.A. NA No 
N.A. N.A. No 
NA N.A. No 
N.A. N.A. No . 

N.A. N.A. No 

NA N.A. No 

N.A. N.A, No 

N.A. N.A. 2,466.92 

N.A. N.A. Yes 188.90 

N.A. N.A. Yes 430,58 

N.A. NA rw 
N.A. N.A. No . 

N .A.. N.A. No 

N.J\. �LJ\ � ... 

N.A. N.A. No 
N.A_ N.A. N_o 
N.A_ N.A. No . 

N.A. NA No 
N.A. N.11. No . 

N.A. N.A. 619.48 

N A  N A  � qR 

. 

Exclusive Security cover 
N.A. NA 

Pari-pawr Security 
3.98 

Rotin rnv11r n11tin 

Note: 

• E:e:ctt;d'i;-e Wcrklng C�pit;I nvm::r-Ningi. 
I\ Debt Loan has been considered prior to books adjutments on account of 1nd AS. 
# For Mart.et Valua; As. the Company i, preparing il:5 account. und■r IND AS and filir valutation mods! opted for 
freehold l1nd, the Company is considering the Book Value as Fair Value for computation of Ratios, 

I 
I 
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AppendlJC - 1  

Column A Column ·Gru) Corumn Hlufl Co_lu_mn UvlJ) CoJumo J 

•f>ari-passu charge-Other EllminatJon (Amount In 
nHti on which there Ii Auau not affarad n N11gativ11� Debt Amount 

Particulars pari-passu charge Security (Rs. In mnsldercd more than once Total C to H 
(e11:cluding the Items Crores) {due to exdusive plus parl-

covered in F} passu charge) 

Book Value 

IISSD'S 

P.ro� Plant & Equipment 972.13 20lu4 3,396,18 

Capihll Work in Progress 3,85 3,12 230.92 

�ight of Use Assets - 56,98 64.82 

Goodwill . . 

lntan.Eible Assets 1.l6 . 18.48 

Intangible Assets under 
Oevelo0ment 

0.06 0.06 

Investment 1,233.15 - 1.233.15 
I.Dans 102.11 102.11 

�nventorles 600.77 &oo.n 

Trad! Receivables 313.29 313.29 
Cash and Cash Eau.iwJents 30.80 30,80 

Bank Balances other than Cash & 
Cash. Equivalents 

. 8.41 8.41 

Others Undudini Investment in 
2,843.45 . 2,843.45 

Subsldlarie< & Associates,, 
Total 975.98 5,399.54 . 8,842.44 

LIABIUTIES 
Debt Securities to which this 
r:erttffcate pertains (lndudlng . 188.90 

Accrued Int. )"  
Other debt sharing: par'1;,assu 
1ohw,uu wilh IU)(lvfl dul,l ll1u,luJiuu O,it 1ao.Jo 

At.u u� ll llt!'lt!.31l} •"• 
UUll!I Ul!Ul . 4J.6U -l�.lJ&I. �l.lb 
Borrowinu . 49.41! . 49.48 

Bank (Including Accrued Interest) . 

O�l 3eL.UI llleJ. . 

Others . . 

Trade Pa\lbales 540.SB 540.58 
lease Uabilitjes . 70.16 70.16 

Provisions 49.07 . 49.07 

Others . 1.502.24 1,502.24 

Total . � -l5.4Z 2,!!�_3_!1 

CQVl!I' on Book Value 
Cover on Market Value 

2/3 



Appendl,c - J 

Column A Column tc I 

Market 11alue for 
assets charged 

Porttailars 
for exch.aslve 

basts 

A!,SHJ; 

P roperty Plant & Equipment N.A. 

Capital Work in Progress N.A, 

Right of Use Assets N.A, 

Goodwill N. A. 
lntani;e:ible Assets N.A. 
Intangible Assets under 

N.A. Deueloome nt 
Investme nt N.A. 
loa ns N.A. 
Inventories N.A. 
trade Rec.eNablei N.A, 
Cash and Cash Equ ival ents N.A. 
Ba nk  Bala nces otti el" than Ca.sh & 

N.A. 
Cash Equiva lents 
Oth ers (I nclud ing I nvestment in 

N.A. 
Subsidiaries & Associates) 
Total N.A. 

UABIL mES 
Debt Securities to whld1 this 
,cen lficate perulns ( Including N.A. 
Accrued I nt.) ,,. 

Other debt sharin1 pari-passu 
charge with above debt {Jnduding N.A. 
Accrued Interest)" 
Other debt N.A. 
Bd rrowina.s N.A. 

Bank {Includ ing Accrued Inte rest) N.A. 

Debt secu rities N.A. 
Others N.A. 

['T rade Pav bales N.A. 
Lease Liabilities N. A. 
!Provisions N.A. 
Others N.A. 

Tolal 
N.A. 

Cover on Book Value: . 

Cover on Market Vatue N-11.-

N.A. 

Column L I Column M Ill Cotumn N 
Relating 1.0 only thos.e covered In this certificate 

Canying book value for Carrying book value for 
exdusi11e charge assets Market Value for pari-passu charge assets 
where m11rket value is pari-9assu charged where mar ket. value ls 

not •ssetafnabJe or assets # not assetainable or 
applicable applicable 

Relatini ro Col.11mna F 

For Rs. 175 Crores 
�cured NtlJs 

N .A. 2,217. 81 N.A. 

N.A, 223,95 N.A. 

N.A. 7.84 NA 

N.A. . N.A. 
N.A. 17. 32 N.A. 

N.A. N.A. 

N.A. - N .A.  
N.A. N.A. 
N.A. N.A. 
N.A. . NA 

N .A.  NA 

N.A. N.A. 

N.A, N.A. 

N.A. 2,466.92 N.A. 

N.A. 188.90 N. A. 

N.A. 430.58 N.A. 

N.A. . N,A. 
N.A. N.A. 

N.A. . N.A. 

N.A. N.A. 
N.A. N.A. 
N,A. N.A. 
N.A. N.A. 
N.A. N.A. 
N.A. . fo!,A. 

.NA 619. 48 N.A. 

. . 

NA 3.98 N.A. 

H.A. 3.98 N.A. 

I Column O 

Total Value 
[=K+hM+N) 

2,217.81 

223,95 

7.84 

17 .32 

. 

. 

. 

21466.92 

ll!i.90 

430.58 

. 

. 

. 

. 

619. 48 

3.98 

3.98 

; ,  
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