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A DARKER OUTLOOK

Al enthusiasm collapsing and
tech earnings made it worse

Soaring Al costs
alarm Wall Street’s
Big Tech investors

BLOOMBERG
October 31

THE LAST TWO weeks were
supposed to bring some clarity
to a stock market wobbling on
a series of risks, particularly
doubts about heavy spending
on artificial intelligence, as a
series of technology giants
reported their earnings. After
seeing the numbers, the out-
look is clearer. Unfortunately
forWall Street, it’s also consid-
erably darker.

While earnings from the big
Alspenders showed cloud-com-
puting is still booming,
investors weren’t impressed.
Rather,theywere focused onthe
mounting costs of the data cen-
ter build out that’s eating into
free cash flows,which triggered
a steep selloff on Friday that
pushed the tech-heavy Nasdaq
100 Index’s October decline
to 6.7%.

“This is a reflection of
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CRASH COURSE

M The Al trade
actually entered the
week on the backfoot
as Meta's shares have
fallen 12% since Oct
21, when it raised its
annual capital
spending forecast

m Alphabet shares plunged 13% after weak search sales
& a 2nd consecutive quarter of negative free cash flow

investors becoming more dis-
cerning, because I don’t think
everyhyperscalerisgoingtobea
winner moving forward,” said
Anthony Saglimbene, chief
market strategistat Ameriprise.

Alphabet Inc  shares
plunged 13% on Thursday,
their worst day ever, after
Google’s parent reported dis-
appointing sales in its core
search business and a second
straight quarter with negative
free cash flow, something it
has never done as a public
company. Amazon.com fol-
lowed with a report showing
significantly worse negative
free cash flow than analysts

Jammu & Kashmir Chief Minister Omar Abdullah has married
television journalist Nidhi Razdan. In a tweet on Saturday,
56-year-old Omar said, ""a new journey began yesterday...".
Sources said the marriage was solemnised under the
Special Marriage Act in New Delhi on Friday = @omarabULLAH/X
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had anticipated due to higher
capital spending and the slow-
est growth in its e-commerce
business in three years. The
stock sank 5.6% on Thursday
and Friday, its worst two-ses-
sion performance since July.

“Investors are assigning
more risk to the companies
that are cash flow negative,”
said Brian Mulberry, chief
market strategist at Zacks
Investment Management. “I
do think that you’re seeing
investorsvotewith theirwallet
inrankingwhat quality means
tothem.”

The Al trade actually
entered the week on the back

foot, as Meta Platforms
showed a sizable jump in its
capital spending plans for the
year in its earnings report on
October 21. Since then, the
stockis down 12%.

A gauge of the company’s
creditriskjumped to the high-
est on record. “Investors are
starting to reward those com-
paniesthatare demonstrating
the ability to convert that
spend into revenue and actual
return on that investment,’
said Chris Osmond, chief
investment officer for Fifth
Third Wealth Advisors.

The pessimism hasreached
a point where even companies
that deliver stable free cash
flow are getting hit.

Microsoft reported faster-
than-expected revenue
growth inits Azure cloud busi-
ness and free cash flow of
nearly $19 billion. But its
shares still got dragged down
this week, falling 1.6% on Fri-
day.Adisappointing quarterly
sales forecast from software
maker ServiceNow reignited
fears about Al disruption and
sent the stock tumbling a
record 31% on Thursday.

OpenAl cuts
funding
target by
$10 billion

AGENCIES
October 31

NO JOINT COMMUNIQUE

G20 envoys end two-day
talks without consensus

ASSOCIATED PRESS
Atlanta, October 31

OPENAIHAS SLASHED thetar-
get for its latest funding round
by $10 billion amid a selloff in
tech stocksdrivenbyAlworries,
the Financial Times reported on
Friday, citing people with
knowledge on the matter.

The ChatGPT maker is now
seeking about $20 billion and
its desired valuation has
droppedto $§1.25 trillion from
$1.4 billion, the report added.
OpenAl set a Friday deadline
for investors to commit to the
funding round, but the “first
close” is expected to raise less
than $20 billion after some
investors reduced theiralloca-
tions, it added.

On Saturday, OpenAI CEO
Sam Altman met with Sam-
sung Group’stop executivesin
South Korea to deepen cooper-
ation on memory chips and Al
infrastructure as global short-
ages intensify.

Samsung hosted Altman
for talks with about 50 execu-
tives from its electronics,
financial and biotechnology
affiliates in Yongin, south of
Seoul, the Korean company
said in a statement.

TOP DIPLOMATS FROM the
Group of 20 largest world
economies are wrapping up
two days of talks Saturday
without reaching consensus
on several critical global secu-
rity issues after divisions,
notably over Russia's war with
Ukraine, overshadowed the
start of the Atlanta meeting.

As aresult, the group will
not release a joint commu-
nique but will rather rely on a
chairman's statement sum-
marising the talks,which Sec-
retary of State Marco Rubio
will release at the conclusion,
according to diplomats who
attended. Nonetheless, Rubio
said the first day of the session
was “very productive” and he
was hosting talks with his
counterparts from Australia,
India and Japan on Saturday
before leading the final
G20 event.

“Together, I think that we
are mapping a vibrant,
dynamic, and bold economic
future, one that will pioneer
new horizons for the entire
world,” Rubio said at a recep-

| tion for participants.

EAM S Jaishankar with US Secretary of State Marco Rubio at the

Quad Foreign Ministers' Meeting in Atlanta on Saturday

REUTERS

FOREIGN MINISTERS OF
India, Australia, Japan and
the US met on Saturdayamid
plans tohosta Quad leaders'
summit in the Philippines
next month.

“I was pleased to meet
with my Quad counterparts
in Atlanta and discuss the

Quad delivering results
in Indo-Pacific: Rubio

real progress we have made
inturning our shared priori-
ties into real benefits for the
Indo-Pacific,”Rubio saidina
post on X. Thiswas the third
Quad Foreign Ministers
Meeting held this year. Ear-
lier, the ministers met in
May and July. PTI

In Sikkim, a toast to state’s 12 languages

Litfest celebrates
state's literary,
linguistic richness

IVINDER GILL
Gangtok, October 31

THE STRONG LITFEST circuitin
the north-east, which has over
12 festivals spanning eight
states,added anothersuccessful
milestone with the second edi-
tion of the Sikkim Arts and Lit-
erature Festival, which con-
cluded in Gangtok on Friday.
Promoting several native lan-
guages of the state, including
Lepcha, Bhutia, Nepali, Bhujel,
and more,the three-dayfestival
in Gangtok returned after the
inaugural editionin 2023.
Alitfestin Sikkim holds high
significance in promoting local
languages and literature, as the
state has 12 official languages,
the third highest in the country
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Book stalls set up at Sikkim Arts and Literature Festival  vinberaiLL

after Jharkhand and West Ben-
gal,and farhigherthanits coun-
terparts in northeast, with
AssamandTripurarankingafar
second with three languages
each. The pride in native lan-
guages was evident at the fest
venue, which had several stalls
displaying literature in all the
native languages, attracting
strong interest from visitors.
Underlining the need to
encourage writing in every

Registered Office:

mothertongue,state education
minister Raju Basnet said in his
keynote address: “No mother
tongueistoosmall forbigideas”
This sentimentwas explored
in various sessions at the festi-
val, which talked of folklore,
nativity,identityand belonging
through various speakers and
writers spanning not just
Sikkim,but the entire region.
Sahitya Akademi Award win-
ner Mamang Dai, who belongs

No. 258/A, Bommasandra Industrial Area, Anekal Taluk,
EBengaluru- 560 093 , Karnataka, India.

Telephone: +91-8050009318

Email ; investorrelations@narayanahealth.org

to Arunachal Pradesh, recalled
how she and a group of writers
had got together to start the
Arunachallitfest.Speakingwith
FE, she said: “It is heartening to
see the boom of literary initia-
tives in the region,with promo-
tion by state governments as
well” Speaking about the festi-
val,Aditya Golay,memberofthe
Sikkim Legislative Assembly,
said “Sikkim has long been a
meeting point of cultures, tradi-
tions and ideas, shaped by cen-
turies of exchange across the
Himalayas.With this festival,we
want to nurture a reading cul-
ture and inspire ouryoung peo-
ple to explore creative pursuits
for Sikkim’svoicesand stories to
reach wideraudiences.”

Sanjoy K Roy, managing
director,TeamworkArts,said the
litfest is an opportunity for
young people to be exposed to
artsand literature.

SALFisacollaboration of the
Sikkim students’welfare board,

education department,Govern-
ment of Sikkim, and produced
by Teamwork Arts. The
Arunachal, Shillong, Brahmapu-
tra and LEI Mizoram literature
festivals in the region are also
backed by respective state gov-
ernments. Othernichefestivals
intheregioninclude the Dibru-
garh University International
Literature FestivalinAssam, the
Assam LitArt Festival in Guwa-
hati,which blendsindependent
indie-filmmaking, performing
arts,and book launches into a
singular marketplace, the
Kokrajhar Literature Fest in
Assam,whichis centred around
the Bodoland Territorial Region,
focusing strictly on North East
indigenous dialectsand border-
land writing communities, and
the Dakshini Literatureand Cul-
ture Festival in south Tripura,
which is a localised initiative
aimed at archiving the talents
and folk poetry collections of
deep south Tripura.

INDIA Bloc
stages CEC's
impeachment

PRESS TRUST OF INDIA
New Delhi, October 31

INDIA BLOC ON Saturday car-
ried out a symbolic "public
impeachment"of Chief Election
Commissioner Gyanesh Kumatr,
accusing him of deleting votes
to steal elections and demand-
ing that he be tried in court for
treason andjailed.

Opposition MPsandleaders,
joined by civil society, passed a
resolution to "impeach" Kumar
at a meeting presided over by
former Lok Sabha Speaker Meira
Kumar in a setting resembling
Parliament proceedings.Leader
of Opposition Rahul Gandhi
said that it may appear absurd
but "we had no other option, as
everysingleinstitutionis closed
tous""Idon't thinkanythinglike
this has ever happened in his-
tory, he said.
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30 2026

{ T in Million, except per share data)

Phone: (033) 6616 6745/6729; Fax: (033) 2248 2872/7988

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2026

I7 in Croves)

Consolidated

Half Year
Ended
30th Sept, 26
(Unaudited)

5,110.60
207 68
207 68
153.20

Quarter
Ended
30th Sept, 25
{Unaudited)

2,233.44
130.95
130.95

90.48

CQuarter
Ended
30th Sept, 26
{Unaudited)

244118
51.98
51.98
a7.47

Particulars

. Total Income from operations (Met)
Met Profit before tax and exceplional items
Met Profit before tax after exceptional items
. MetProfit after tax

Total Comprehensive Income far the period
(Comprising profit for the parod after tax and
othercomprehensive income after tax)

. Paid-up Equity Share Capital
(Face Value T10/- Per Share)

Eeserves (excluding Revaluation Feserves) as shown
in the Audited Balance Sheet of previous vear

. Basic and Diluted Eamings Per Share for the penod (T)

66.65 343.10 (36.63)

7ri 7r.01 Tr.m
6271.78

(A5 on 3T0A20G)
4.86

6271.78
(A on 3102026
19.89

5.925.28
{Ason J1NS2025)
11.75

. The above resulis were reviewsad by the Audit Committes on 31st Octobear, 2026 and taken on record
by the Board of Direclors of the Company al its meeling held en 31st October, 2026, The Statutory
Auditors of the Company have expressed an unmodified opinion on these financial results.

. Key Standalone Financial Information:

Quarter
Ended
30th Sept, 26
(Unaudited)

1.408.34
29.28
25,28
21.43

Half Year
Ended
30th Sept, 26
(Unaudited)

2.875.07
Bd .71
B4.71
62.18

Quarter
Ended
30th Sept, 25
(Unaudited)

1.248.07
g0.18
80.18
23,12

Particulars

Total Income

Met Profit before tax and exceptional items
Met Profit before tax after exceptional items
Met Profit after tax

The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosura Requirements)
Regulations, 2015. The full format of Unaudited Financial Resulls is available on the Stock Exchange
website (www.nseindig.com and www. bseindia.com) and on the Company's websjte
(www.birlacorporabion.com).

For Birla Corporation Limited

(HARSH V. LODHA)
Chairman
DIN: 00394094

Kolkata
31st October, 2026

MP Birla Cement = Cement se Ghar tak

Standalone Consolidated
Particulars Quarter ended | Quarter ended | Half Year ended | Yearended | Quarterended | Quarter ended | Half Year ended |  Year ended
30.00. 2026 30092025 30,09, 2026 31-03-2025 30.00.2026 30.09.2025 30.08.2026 31-03-2026
Un-audited Un-audited Un-audited sALaited Un-audited Un-audited Un-audited Audited
1 | Total Income from continuing operations 12,287.27 10.362.57 2356242 | 41.516.75 28,855.31 16,677.82 h6,146.41 79.962.54
2o e B e ey | 219222 171295 | 406943 | 697288 | 243345 | 295482 | 6037.04 | 068815
: gﬂ;ﬁ;ﬁ;ﬁ; B? f;‘{ﬁﬁjg{ﬁ;‘,ﬁ:ﬂi’, 219222 | 171295 | 406943 | 652012 | 343345 2,954.82 603734 | 968815
4 | Net Profit for the period after tax (after
Exceptional and! or Extraordinary items®) 1,756.26 1,378.80 3.134.81 503113 2011.53 2,582 89 5.084.23 8.104.59
from continuing operations
MNet Profit for the period after tax (after
Exceptional and/ or Extraordinary items”) - = = 206 - 44 80
from discontinued operations
5 | Total Comprehensive Income for the period
[Comprising Profit for the penod (after tax) 1,766.28 1,382.19 3.110.12 5.031.30 3,632.49 3.278.92 5,572.94 10,026.81
and Cither Comprehensive Income (after tax)]
6 |Paid up Equity Share Capital 2.043.81 2.043.61 2.043.61 2,043.61 2,043.81 2,043.61 2.043.61 2,043.61
| Reserves (excluding Revaluation Reserva) 26, 12688 21,150.88 26,126.88 | 23.930.71 47 985,78 35,054,722 47 285,78 4.3,.328.97
8 |Securities Premium Account 5,064.05 5.064.05 5.064.05 5.064.05 5,064.05 5,064.05 5.064.05 5.064.05
9 | Net warth 28,170,459 23,194,489 28,170.49 | 25,874.32 20,029.39 40,598.33 50,028.39 45,372.58
10 | Paid up Debt Capital / Qutstanding Debt | 1931035 ) 1478967 | 19,310.35 | 1838544 | 4964794 | 2135458 | 4964794 | 48,660.50
11 | Debit Equity Ratio 0.74 (.69 0.74 0.78 1.21 0.58 1.21 1.29
12 | Earnings Per Share (of Rs.10/- each) (for
continuing and discontinued operations) -
1 Basic: 8.65 6.79 15.44 24,77 14.82 1272 25.02 39.67
2. Diluted:
13 | Current ratio 1.58 1.60 1.58 147 2.15 2.20 2.15 2.15
14 | Capital Redemption Reserve - - - - - - -
15 | Debenture Redemption Reserve | = = == - = i
16 | Dabt Service Coverage Ratio 4.03 3.35 3.83 3,31 2 58 316 2.42 2.36
17 | Interest Service Covarage Ratio T.22 6.99 6.91 6.13 4.55 7.99 4.29 4.97
18 | outstanding redeemable preference shares ) i ) ) B ~ ) ~
{quantity and value);
_19 Long term debt to working capital ratio 2.75 279 2.75 3.96 1.83 1.26 1.83 212
20 | Bad debts to Accounts receivable ratio - - - - : - B ~
21 | Current liability ratio 0.31 0.31 0.31 0.27 0:25 0.34 0.25 0.23
22 | Total debt to total assets ratio 0.33 0.31 0.33 0.34 0.37 0.28 0.37 0.39
23 | Debtors Turnover ratio 2.80 348 5.81 13.84 3.42 2.74 6.83 13.04
24 lﬂ'-.l'FI‘IiL'H’[.' turnover ratio 5.19 5.89 12.38 21.82 3.34 292 6.60 11.45
25 | Operating margin{%:) | 22.04% 22 47% 21.92% |  21.12% 19.48% 24.49% 18.52% 20.47%
26 | Net Profit margin{%e) 14.82% 13.53% 13.73% 12.66% 10.59% 15.71% 8.20% 10.26%
*- Exceptionaland/ or Extraordinary items adjusted in the Statementof Profit and Loss in accordance with Ind AS Rules.
#-Including Share of loss of equity accountad investees
Notes: a)The above is an exiract of the detailed format of quarterly/ annual financial results filed with the National Stock Exchange of India limited ("NSE") and BSE Limited
under Regulation 33 and 52 of the Listing Regulations. The full format of the quarterly’ annual financial results is available on the websites of the NSE and BSE Limited and on
the Company's website (www.narayanahealth.org) and it can be accessed by scanning the QR. b) For the other line items referred in regulation 52(4) of the Listing
Regulations, pertinent disclosures have been made to NSE and BSE Limited and can be-accessed on the Company's website (www.narayanahealth.org)
' For and on behalf of Narayana Hrudayalaya Lirnisted
f=
Place: Bengaluru Dr. Emmanuel Ftupgrt
Date: October 31, 2026 Managing Director & Group CEQ

epaper.ﬂnancia!express.cﬂnb. .

Kolkata
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