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Dear Sir(s),

Sub: Outcome of Board Meeting dated 23rd October, 2024

Ref: Regulation 30 and 52 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

This is to inform that the Board of Directors of the Company at its meeting held today i.e. 23rd
October, 2024 has, inter alia, considered and approved the Standalone and Consolidated
Unaudited Financial Results of the Company for the quarter and half year ended 30th
September, 2024. The Standalone and Consolidated Unaudited Financial Results of the
Company for the quarter and half year ended 30th September, 2024 along with the Limited
Review Report(s) (Standalone and Consolidated) of the Statutory Auditors of the Company are
enclosed herewith.

The meeting commenced at 11.00 a.m. and concluded at 4.00 p.m.
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V. SANKAR AIYAR & CO.
“ CHARTERED ACCOUNTANTS
Sarojini House, 6 Bhagwan Das Road, New Delhi-110001

INDIA el (011)44744643; e-mail: newdelhi@vsa.co.in

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE UNAUDITED CONSOLIDATED
FINANCIAL RESULTS OF THE BIRLA CORPORATION LIMITED FOR THE QUARTER AND SIX

MONTHS ENDED 30th SEPTEMBER, 2024

TO THE BOARD OF DIRECTORS OF
BIRLA CORPORATION LIMITED

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results (“the Statement”) of
Birla Corporation Limited (“the Holding Company”) and its subsidiaries (“the Holding Company and its
subsidiaries together referred to as “the Group”) for the quarter and six months ended 30th September 2024,
being submitted by the Holding Company pursuant to the requirement of Regulations 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement which is the responsibility of the Holding Company’s Management and approved by the Holding
Company’s Board of Directors in their meeting held on 23rd October 2024, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India and in compliance with Regulations 33 and 52 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India (ICAI). This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free from material misstatement. A review of interim
financial information consists of making inquiries, primarily of Holding Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under Section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular No. CIR/CFD/CMD1/44/2019 dated 29th March,
2019 issued by the SEBI under regulations 33(8) of the Listing Regulations to the extent applicable.

4. The statement includes the result of following entities:

Birla Corporation Limited (BCL) (Parent)

RCCPL Private Limited (RCCPL) (100% subsidiary of BCL)

Birla Jute Supply Company Limited (100% subsidiary of BCL)

Talavadi Cements Limited (98.01% subsidiary of BCL)

Lok Cements Limited (100% subsidiary of BCL)

Budge Budge Floor Coverings Limited (100% subsidiary of BCL)

Birla (Cement) Assam Limited (100% subsidiary of BCL)

M.P. Birla Group Services Private Limited (100% subsidiary of BCL)

AAA Resources Private Limited (100% subsidiary of RCCPL)

Utility Infrastructure & Works Private Limited (100% subsidiary of RCCPL)
k. SIMPL Mining & Infrastructure Limited (100% subsidiary of RCCPL) J
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Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditor and management's certificates referred to in paragraph 6 and
7 below, nothing has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the Ind AS 34 prescribed under
section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Listing Regulations, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

The consolidated unaudited financial results include the interim financial information of eight subsidiaries which
have not been reviewed by their auditors and are based solely on management certified accounts, whose
financial information (before consolidation adjustments) reflect total assets of  103.91 Crores as at 30th
Septernber, 2024, total revenues of ¥ 0.06 Crore and ¥ 0.12 Crore for the quarter and six months ended 30th
September 2024 respectively, total profit after tax of Z 0.59 Crore and % 0.01 Crore for the quarter and six months
ended 30th September 2024 respectively and total comprehensive income of  0.59 Crore and Z 0.01 Crore for
the quarter and six months ended 30th September 2024 respectively and net cash inflow of Z (-) 0.03 Crore for
the six months ended 30th September 2024 as considered in the consolidated unaudited financial results.
According to the information and explanation given ta us by the Management, these interim financial statements
are not material to the Group.

The consolidated unaudited financial results include the interim financial information of one subsidiary, whose
financial statement (before consolidation adjustments) reflect total assets of ¥ 12.50 Crores as at 30th
September, 2024, total revenues of ¥ 0.23 Crore and ¥ 0.28 Crore for the guarter and six months ended 30th
September 2024 respectively, total profit after tax of ¥ 0.09 Crore and  0.06 Crore for the quarter and six months
ended 30th September 2024 respectively and total comprehensive income of ¥ 0.09 Crore and ¥ 0.06 Crore for
the quarter and six months ended 30th September 2024 respectively and net cash inflow of Z (-) 0.69 Crore for
the six months ended 30th September 2024 as considered in the consolidated unaudited financial results. This
financial information has been reviewed by another auditor and for consolidation purpose, adjustments have
been made by the subsidiary company’s management. We have reviewed these consolidation adjustments made
by the subsidiary company’s management. Our opinion in so far relates to the affairs of the above mentioned
subsidiary is based on review report of the other auditor and consolidation adjustments prepared by the
subsidiary company’s management and reviewed by us.

Our conclusion on the statement in respect of the matters stated in paragraph 6 and 7 above is not modified with
respect to our reliance on the work done and the reports of other auditor and the financial information certified
by the Management.

For V. Sankar Alyar & Co.
Chartered Accountants
ICAI Firm Regn. 109208W

fam Hon frmivasan

Place: Kolkata Karthik Srinivasan
Dated: 23rd October, 2024 Partner (M. No. 514998)

UDIN: 24514998BKCTIG7315
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BIRLA CORPORATION LIMITED

Regd. Office: 9/1, R.N. Mukherjee Road, Kolkata-700 001
CIN-L01132WB1919PLC003334

Consolidated
Quarter Quarter Quarter Half Year
Ended Ended Ended Ended
Pogientace 30thSept, 24 | 30thJune,24 | 30th Sept,23 | 30th Sept, 24
(Unsudited) (Unaudited) (Unaudited) (Unaudited)
1 Revenue from operations 1,952.56 2,190.37 2,284.34 4,142.93
2 Other income 17.22 17.04 27. 3426
3 Total income s EE
a) Costof materials consumed 329.31 3671.23 376.43 696.54
bl Purchases of stock-in-trade 3.45 3.68 156 713
c) Changes in Inventorles of finished goods, work-in-
R e (47.39) {79.14) 5.48 [126.53)
d Emplayu benefits expense 140.60 147.47 142.40 288.07
e) Finance costs 85.08 85.77 9540 170.85
f) Depreciation and amortisation expense 145.03 145.52 14348 250.55
8) Power & fuel 406.80 439.80 49464 B46.60
h) Transport & forwarding expenses
- On finished products 448.88 516.45 459.35 96533
- On internal material transfer 46.85 62.68 65.08 109.53
et 1
4 Total expenses 2 -]
5 Profit / (Loss) before exceptional ttems and tax (35.69) 44.00 737 831
6 Exceptional items (Refer Note 2) - - 025 -
: Proft / (Loss) before tax (35.69) 44.00 i &n
~Current tax (6.94) 714 1328 020
-Deferred tax {3.56) 424 547 088
-income tax refating to earfier years - - - -
9 Net Profit / (Loss) for the period (25.19) 3262 5837 743
- Owners of the Parent (25.19) 32.62 5837 743
Non Cantrolling Interest - . s x
10 Other Comprehensive income
A. (i) items that will not be reclassified to Profit or Loss 103.99 194.49 139.86 298.48
(i) Income Tax relating 10 items that will not be
reclassified to Profit or Loss St s b o
T T e B I B
Income Tax ms rec
sl s (1.16) (0.20) (0.50) (1.38)
Other cunprllmliiv- Income for the period (Net of Tax) 158.29 17284 131.60 33113 20757 29131
Other ¢ Income attributable to:
= Owners o! the Parent 158.29 172.84 131.60 33113 20757 2911
= Non Controliing Interest . - - - - -
1 'I'nhl' Mm m hl' the Period 133.10 20548 189.97 33856 32585 71187
Tot; @ ttributable to
133.10 205.46 189.97 33356 32565 e
12 Paid-up Equity Share Capital (Face Value ¥ 10/- each) 77.01 7701 70 .01 71.01 'n:m
13 Other Equity 6,858.31 6,210.53 6,596.76
14 Basic and Diluted Earnings Per Share (Face Value of § 10/« (3.27) 424 7.58 096 1533 54.61
each) for the period (%)
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Notes;
1)

2)

3)

4)

Additional Disclosure as per Regulations 52(4) of Securities and Exchange Board of India (Listing Oblig and Di Requirements) 2015:
Quarter Quarter Quarter Half Year Half Year Year
Sr. Particul Ended Ended Ended Ended Ended Ended
No. 30th Sept, 24 30th June, 24 30th Sept, 3 30th Sept, 24 | 30th Sept, 23 | 31st March, 24
{Unsudited) | (Unsudited) | (Unsudited) | (Unsudited) | (Unaudited) |
™ 063 | 0,51 0.75 0.63 075 0.67
[3 t 0.71 0.99 117 0.85 106 152
[ Servic tio (in 229 321 331 2.75 3.27 412
16.51 —" 2496 | 16511 2496 | 2495 ]
581222 | 583809 | 525790 | 581222] 525790 | 563265
Net Tax(¥in | (saoh{ 3262 | 5837 | 118.08 42036 |
g mﬂm&mmi !Pt:l e (ruce Vil (327) a8 7.58 096 1533 5461
h) | Curr i 1.10 114 115 1 115 118
T Capital 446 4.4 5.00 445 5.00 3.63 |
Bad Debts 1o Account Receivable Ratio (in times - = = = = 0.00 |
Current RRatio (in times 035 0.34 0.31 0.35 031 032
Total Debts to Total Assets (in times 0.25 024 028 .25 028 025 |
Debtors Turnover (in times) 14.93 18.52 18.74 17.59 2317 25.65
n) |Inventory Turnover (in times 7.31 8.49 9.17 B.17 5.13 9.35 |
o Margin (in % 9.18% 11.95% 12.89% 10.64% 12.76% 15.15%|
Net Profit n (in % -1.31% 1.51% 2.60% 0.18%)| 2.57% 4.44%)
Sub Notes: o
Debt - Ratio = (Non-Current + Current Maturities of Non-Current Borrowd Revaluation and Reserve)

i) Debt Service Coverage Ratio = (Earnings before Interest, Tax and Depreciation) / (Interest Expense + Principal Payment for Non-Current Borrowings during the
period)

1if) interest Service Ratio = Earnings before Interest, Tax and Dep: [ Interest Expense
iv) Current Ratio = Current Assets / Current Liabllities
v) Long Term Debt to Working Capital = (Non-Current Borrowings + Current Maturities of Non-Current Borrowings) / (Current Assets - Current Liabilities excluding
Current Maturities of Non-Current

= Bad Debts oft / Tray
il = Total Li;
Total T = + [
Tu = Si P &S Average Del
T =
i = T nal 1 I
i M = T:

Exceptional items includes:
() ® 22.07 Crores for the year ended 31st March, 2024 represents reversal of land tax provision pertaining to earfier years of the Holding Company on the basis of
of

p of dated 8th February, 2024 exempting land tax payable on alf classes of land.
(b) % 15.04 Crores for the year ended 315t March, 2024 represents provision for employee benefits expense made by the Holding Company on account of increasing
the age of from the existing 58 years to 60 years prescribed by the Government of Madhya Pradesh vide clause 14-A of Annexure

appended to Madhya Pradesh Industrial Employment (Standing Orders) Rules, 1963, The Holding Company had challenged the validity of the above provision and the
matter is currently sub judice. However, 33 3 matter of prudence, provision had been made on this account.

(c) % 8.18 Crores for the quarter & half year ended 30th September, 2023 and year ended 315t March, 2024 represents incentive Income of earlier years sanctioned
to the Holding Company under Rajasthan Investment Promotion Scheme - 2010 based on the amendment order recelved during the quarter ended 30th September,
2023 extending the validity of the scheme.

(d) ®8.43 Crores for the quarter & half year ended 30th September, 2023 and year ended 315t March, 2024 on account of penalty levied by the Office of the Collector
(Mining) Satna, Madhya Pradesh vide order dated 9th October, 2023 on Holding Company for excess production of limestone from captive mining during the years
2000-01 to 2006-07 without e which was not taken due to ambiguity in the provision of E1A Notification 1594 and was clarified only
subsequently by the principles laid down by the Hon'ble Supreme Court in the judgement of Common Cause vs Union of India dated 2nd August 2017.

Out of the Debentures aggregating to % 385.00 Crores as on 30th September 2024, ® 235.00 Crores are secured by first charge on the movable and immavable fixed
assets of the Holding Company’s cement division ranking pari-passu with other term lenders and % 150 Crores are secured by first charge on freehold land at Soorah
Jute Mills, situated at Narkeldanga Kolkata of the Holding Company ranking pari-paisu with other term lenders. The asset cover as on 30th September 2024 is 3.27
times of the principal amount of X 235.00 Crores of the said secured Non-Convertible Debentures and other term loans and 3.68 times of the principal amount of ®
150 Crores of the sald secured Non-Convertible Debentures and other term loans.

In addition to above, during the current quarter the Holding Company has issued unsecured listed commercial papers having face value of ¥ 50.00 Crores which is
ding as on 30th September, 2024.

The Government of India, on 20th September 2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a new Section 115BAA in the Income Tax Act,
1961, which provides an option to a corporate for paying Income Tax at reduced rates as per the provisions / conditions defined in the said section, which has been
adopted by RCCPL Private Limited, wholly owned subsidiary of the Company. The Holding Company Is continuing to pravide for income tax at old ratas, based on the

ilabl ding MAT credit { and varlous jons and d ilable ta the Holding Company under the income Tax Act, 1961. However,
the Holding Company had applied the lower income tax rates on the deferred tax assets / labilities to the extent these were expected to be realised or settied in the
future period when the Holding Company may be subjected 1o lower tax rate and accordingly in the quarter and year ended 31st March, 2024 the Holding Company
had created net deferred tax fability of € 6.24 Crores.

NEW DELHI
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8 a)

The Finance (No.2) Act, 2024 (FA 2024) increased the effective tax rate with respect to long term capital gain on sale of listed shares from 11.65% to 14.56%. Further,
FA 2024 withdrew indexation benefit on long term capital gain on sale of land and reduced the effective tax rate from 23.30% with indexation to 14.56% (without

indexation). On account of these amendments, in the current quarter, the Group has reversed deferred tax liability of ® 63.62 Crores of which T 2.98 Crores credited
1o Tax Expenses and balance of % 60.64 Crores credited to Other Comprehensive Income.

During the year ended 315t March 2024, Freehold Land of the Holding Company have been revalued on the basis of report made by independs

valuer and effective date of revaluation s 1st April 2023. The resulting revaluation surplus of ® 9.37 Crores was recognised and presented under “Other
Comprehensive Income”.

Figures for previous periods have been regrouped/rearranged, wherever necessary.

The above results were reviewed by the Audit Committee on 22nd October, 2024 and approved by the Board of Directors of the Company at its meeting held on 23rd
October, 2024. The above results have been reviewed by the Statutory Auditors of the Company.

[b) Key Standalone financial information:

lg&

Ended
Particulars 30th Sept, 24 | 30th June, 24

[ Total Income 1,141.34 1,229.66
Net Profit / (Loss) before Tax and exceptional items (20.17) (11.01)
Net Profit / (Loss) before Tax after exceptional items (2017) (11.01)
[ Net Profit / (Loss) after Tax (16.66) _l_ll'ﬂ
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BIRLA CORPORATION UMITED
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ICIN No. L01132WB1919PLC003334
UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2024
€ In Grores)]
Consolidated a3 at
Particulars ‘e
- ) [Audited) |
A | ASSETS
1 | NON-CURRENT ASSETS
(a)} Property, Plant and Equipment 8,576.86 B,747.85
(b) Capital Work-In-Progress 558.28 480.23
(c) Investment Property 110 1.10
(d) Goodwill on Consolidation 0.03 0.03
(e) Intangible Assets 1,019.18 1,040.88
(f) Intangible Assets under 0.25 028
(g) Blological Assets other than Bearer Plants 0.52 0.52
(h) Financlal Assets
(i) Investments 1,001.34 702.37
(1) Loans 5047 0.60
(1li) Other Financial Assets 256.04 254.06
(i) Non Current Tax Asset [Net) 124.66 108.28
(i) Other Non-Current Assets 147.63 118.38
Sub-Total - Non Current Assets 1173636 11,454.58
2 | CURRENT ASSETS
(a) Inventories 1,038.22 964.55
(b) Financial Assets
(i} Investments 379.85 584.66
{ii) Trade Receivables 515.52 414.94
(i) Cash and Cash Equivalents. 296.21 156.80
{iv) Bank Balances other than Cash and Cash Equivalents 4am 241
(v} Loans 142 123
{vi) Other Financial Assets 487.44 589.28
{c) Other Current Assets 27365 267.04
[d) Non-Current Assets classified as Held for Sale 0.68 068 |
Sub-Total - Current Assets 2,997.01 2,981.59 |
Total Assets n.n_s.rr w
B | EQUITY AND LIABILITIES
1 | EQumy
{a) Equity Share Capital 77.01 77.01
(b) Other Equity 6,858.31 6,596.76
Sub-Total - Equity 6,935.32 6,673.77
2 | NON -CONTROLLING INTEREST 0.04 0.04
LIABILITIES
3 | NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings. 308447 3,185.26
(1) Lease Liabilities 1202 125.03
(ii§) Other Financial Uabilities 613.64 64179
(b) Provisions 37.57 2n
{c) Deferred Tax Liabilities (Net) 1,077.35 1,104.20
(d) Other Non Current Liabilities 13207 13497
Sub-Total - Non Current Liabilities 5,065.32 5,243.96
4 | CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 762.69 SBAAT
(if) Lease Liabilities .03 sn
(1) Trade Payables
- Total outstanding dues of 10.54 18.40
micro enterprises and small enterprises
+ Total outstanding dues of creditars other 879.93 84961
than micro enterprises and small enterprises
(iv) Other Financial Uiabilities 626.20 639.71
(b) Other Current Liabilities 401.97 17415
(¢) Pravisions 4231 4333
(d} Current Tax Uabilities (Net) 0.02 O.M
Sub-Total - Current Liabilities 2,732.69 2,518.40
Total and Liabllitles amar 14,436.17
For Birla Corporation Umited
[HARSH V. LODHA)
Kolkata Chairman
October, 2024 DIN: 00394094
| T



BIRLA CORPORATION LIMITED
N No. LO132WB1919PLC03334

(% in Crores)
Consolidated
Quarter Ended Quarter Ended Quarter Ended Half Year Ended Half Year Ended Year Ended
Particulars 30th Sept, 24 30th June, 24 :om Sept, 23 30th Sept, 24 30th Sept, 23 31st March, 24
" d) (Unaudited) { dited) (Unaudited) (Unaudited) (Audited)
1. Segment Revenue
a. Cement 1,874.68 2121.39 2,176.83 3,996.07 4,481.49 9.241.01
b. Jute 7835 69.06 107.60 147.41 .72 41511
c. Others 112 0.62 241 174 3g1 661
Total 1,954.15 2,191.07 2,286.84 4,145.22 4,695.02 9,662.73
Less : Inter Segment Revenue 1.59 0.70 250 229 368 6.51
Rewvenue from Operations 1,952.56 2,190.37 2,284.34 4,142.93 4,691.34 9,656.22
2. Segment Result
[Profit/(Loss) before Finance Cost and Tax]
3. Cement 61.54 144.19 163.71 205.73 33959 951.28
b. Jute (2.91) (5.19) 302 (8.10) 802 15.60
¢, Others (0.79) (0.57) (0.41) {1.386) (1.11) {2.30)
Total 57.84 138.43 166.32 196.27 346.50 964.58
Less : (i) Finance Cost 85.08 85.77 95.40 170.85 19282 3ann
(ii) Other un-allocable expenditure net
off un-aliocable Income 8.45 8.66 (6.20) 17.11 028 1234
Profit/(Loss) before Tax (35.69) 44.00 77.12 831 153.40 579.93
3. Segment Assets
a, Cement 11,442.13 11,611.07 11,696.94 11,442.13 11,696.94 11,504.03
b. Jute 1,105.16 1,113.49 1,083.89 1,105.16 1,083.89 1,058.98
¢. Others 149.95 149.16 134.01 149.95 13400 148.59
d. Unallocated Assets 2,036.13 1,732.37 132059 2.036.13 1,32059 1,684.57
Total 14,733.37 14,606.09 14,235.43 14,733.37 14,235.43 14,436.17
— —_——— = e
4. Segment Lisbllites
2. Cement 2,132.40 2,168.07 2,206.78 2,132.40 2,206.78 2,080.59
b. Jute 1311 13.77 1791 1311 1751 10.08
c. Others 253 213 208 253 208 284
d. Unallocated Liabilities 5,649.97 5,542.85 5,721.08 5,649.97 5,721.08 5,668.85
Total 7,798.01 7,726.82 ,'.“'E 7,798.01 7,947.85 7,762.36
The Company has reported seg: as per indian A { 108 Muwtlﬂnulu)mmmlﬂuunelnum“zmmh
i with perf and by the Cllh! Operating Decision Maker.
For Birla Corporation Limited
N———"D
HARSH V. LODHA)
Kolkata '
|2]td October, 2024 DIN:
ARAIYAR § S
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BIRLA CORPORATION LIMITED
CIN :1L01132WB1915PLC003334
uummm—_ﬂw—rﬂ
X in
For the Half Year Ended For the Half Year Ended
Particulars 30th September, 24 30th September, 23
(Unaudited) (Unaudited)
rC!lh Flow from Operating Activities:
Profit after Exceptional Items & before Tax 831 153.40
|Adjustments for :
Depreciation & Amortisation 290.55 8.79
Investing Activities {Net) (23.49) (20.92)
Provision for Doubtful Debts 0.83 011
Provision for Incentive & Subsidy = 738
{Profit)/Loss on sale/ discard of Property, Plant and Equipment / CWIP (Net) 117 0.60
Amortisation of Deferred Revenue {1.36) {1.43)
Excess Liabilities, | d and P written back (Net) {151) (2.76)
Effect of Foreign Exchange Fluctuations {0.76) (0.23)
Falr Valuation of NCDs and related Derivative instruments 067 (0.07)
Finance Costs 170.85 192.82
|Operating Profit before Working Capital changes 445.26 612.69
Adjustments for :
(Increase)/ Decrease in Trade Receivables (101.41) (147.35)
(Increase)/ Decrease in Inventories (73.67) 109.65
(Increase)/ Decrease in Loans, Other Financial Assets & Other Assets 1954 (5232)
Increase/ (Decrease) in Trade Payables & Other Liability 5314 177.98
Increase/ (Decrease) in Provisions (17.94) 1217
|Cash generated from operations 324.92 712.82
Direct Taxes (Paid) / Refund Received (Net) (16.58) (36.36)
|Net Cash from Operating Activities 308.34 676.46
|Cash Flow from Investing Activities:
Purchase of Tangible & Intangible Assets including CWIP/ Capital Advances {206.28) {293.58)
Sale of Tanglble Assets 105 056
(Purchase)/Sale of Liquid (Net) 118.21 205.71
Purchase of other Current Investments (314.11) (55.49)
Sale of other Current Investments 410.14 111.47
Payment towards Investment in Subsidiary - (51.55)
(Increase)/ Decrease in Other Bank Balances (1.21) (130.77)
Loan (given)/ taken back from Related Parties 0.06 (24.02)
Interest received 1063 704
Dividend received 3.69 3136
iNet Cash used in Investing Activities 218 (227
(Cash Flow from Financing Activities
Proceeds from Long Term Borrowings 250.00 2431
Repayments of Long Term Borrowings (380.80) (399.66)
(Repayments)/Proceeds from Short Term Borrowings (Net) 198.43 2001
Payment of Lease Liabilitles (11.20) (3.14)
Interest paid (170.53) (188.98)
Dividend paid (77.01) (19.25)
Net Cash used in Financing Activities (191.11) {s72.11)
Net increase/ (Decrease) in Cash and Cash Equivalents 139.41 {123.52)
[Cash and Cash Equivalents (Opening Balance) 156.80 206.54
[Cash and Cash Equivalents (Closing Balance) 296.21 83.03
Cash and Cash Equivalents as per balance sheet (Opening Balance) T 206,51
Cash and Cash Equivalents on account of Business Combination “ 0.03
Cash and Cash Equivalents (Opening Balance) after adjustment 156.80 206.54
cash and Cash Equivalents as per balance sheet (Closing Balance) e e S
Overdraft Balance In Current Account shown under Short Term Borrowings . .
Cash and Cash Equivalents [Closing Balance) after adjusting Overdraft balance 296.21 83.00
== 1
For Birla Corporation Limited
KV
Namagumaeesrh
(HARSH V. LODHA)
23rd October, 2024 DIN: 00394054
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V. SANKAR AIYAR & CO.
CHARTERED ACCOUNTANTS
Sarojini House, 6 Bhagwan Das Road, New Delhi-110001
INDIA Tel. (011)44744643; e-mail: newdelhi@vsa.co.in

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE UNAUDITED STANDALONE

FINANCIAL RESULTS OF THE BIRLA CORPORATION LIMITED FOR THE QUARTER AND SIX
MONTHS ENDED 30th SEPTEMBER, 2024

TO THE BOARD OF DIRECTORS OF
BIRLA CORPORATION LIMITED

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results (“the Statement”) of
Birla Corporation Limited (“the Company”) for the quarter and six months ended 30th September 2024, being
submitted by the Company pursuant to the requirement of Regulations 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

This Statement which is the responsibility of the Company's Management and approved by the Company’s Board
of Directors in their meeting held on 23rd October 2024, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 34”"), prescribed under section 133 of the Companies Act, 2013 and other accounting principles generally
accepted in India and in compliance with Regulations 33 and 52 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India (ICAl). This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free from material misstatement. A review of interim
financial information consists of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with the Standards on Auditing specified under Section 143(10) of
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared In accordance with the recognition and measurement
principles laid down in the Ind AS 34 specified under section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For V. Sankar Alyar & Co.
Chartered Accountants
ICAI Firm Regn. 109208W
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Place: Kolkata RTERED AccoUt Karthik Srinivasan
Dated: 23rd October, 2024 Partner (M. No. 514998)

UDIN: 24514998BKCTIF2361

Mumbai: 2-C Court Chambers, 35 New Marine Lines, Mumbai - 400 020. Tel. Nos. (022) 2200 4465 Email: mumbai@vsa co in
Chennal: 41, Circular Road, United India Colony, Kodambakkam, Chennai - 600 024. Tel. Nos. (044) 4356 5627 Email: chennai@vsa co.in



=
1 Revenue from operations 1,126.31 1,214.68 1417.66 2,340.99 2,882.23 5,696.75
1 Other income 15.03 1498 2118 3001 3444 71.01
3 Totsl Income 114134 1,229.66 1438.80 2,371.00 2,916.67 5,767.76
) Costof materials consumed 273,58 297.98 30197 57156 644,02 1,296.39
b} Purchases of stock-In-trade 58 7.08 754 12.88 b 4120
€] Changes in inventories of finished goods, work-in-progress and
stockdn-trade (48.82) (32.81) 28.87 (82.63) 2357 2414
d) Employee benefits expense 94.19 99.04 9534 19323 189.32 38316
€] Finance costs 26.13 25.87 2875 52.00 57.64 11112
f and expe 53.40 52.89 54.64 106.29 105.09 213.69
Bl Power & fuel 28471 288.65 23567 57335 685.16 1,297 87
h) Transport & forwarding expenses
~On finished products 247.84 24944 46738 53178 1,075.87
- On internal material transfer 805 1002 1439 1922 378
i) Otherexpenses 247.08 25914 493.74 51006 99997
4 Total expenses 1.240.67 137138 2402.18 2,797.07 5A78.19
5 Profit/ (Loss) before exceptional ftems and tax {12.01) 6746 (31.18) 119.60 28957
& Exceptional items (Refer Note 2) . 025 = 025 (5.78)|
7 Profit/ (Loss) before tax (12.0) 6121 (31.18) 11935 29635
8 Taxexpense
- Current tax - . 1328 - 254 5643
~Deferred tax (3.51) {1.84) 683 1535) 921 4178
9 NetProfiz / (Loss) for the period (16.66) (917 4710 (25.83) 750 19811
10 Other Comprehensive Income
A, (i) kems that will not be reclassified to Profit or Loss 103.99 194.49 139,86 9848 w47 29969
mt:mmmnnm that will not be reclassified to 5139 (22.52) (10.72) 21887 (16.72) 732)
B. (i) ttems that will be reclassified to Profit of Loss 119 051 207 170 174 189
{11} Income tax relating to items that will ba reclassified to Profit
e (0.44) {0.06) (00) (050) 0.40 020
11 Total Comprehensive Income for the period 139.47 16325 177.81 mn 25549 s
12 Paid-up Equity Share Capital (Face Vakue ® 10/ each) 77.01 7701 7701 77.01 a 7701
13 Other Equity 5,750.26 5337.97 552455
14 Basic and Diluted Earnings Per Share (Face Value of X 10/- each) for (2.16) (29) 612 (3.35) 138 373
the period (%)
Notes:
1) Additional Disclosure as per Regulation 52(4) of Securities and Exchange Board of india (Listing Obligations and Disd Reg egulations, 2015:
Quarter Quarter Quarter Half Year HaMf Year Year
. Ended Ended Ended Ended Ended Ended
o, |ERcticulars 3othSept,24 | 30thjune,24 | 30thSept,23 | 30thSept,24 | 30thSept 23 | 31stMarch,24
A e N de e =
0.20 017 021 0.20 o 018
Ratio (in times) 0.48 138 303 073 303 243
Interest Service Coverage Ratio (In times) 227 262 524 244 a8 559
Reserve (% in Crores) 1651 2496 2496 1651 1496 2496
Net Worth (€ in Crores) 4, 814.61 4,534.13 449528 481461 448528 4570838
[t profit after Tax [Un Crorey (16.66) (9:17) a730 (25.83) 97.50 19801
Basic and Dilutad Earnings Per Share (Face Value of Y 10/- each) (2.16) (L19) a2 (3.38) 1138 573
far the period (%)
Current Ratio [in times) 112 112 126 142 126 1
Term Debt to Worki | (In times) 227 0 187 27 187 161
Bad Dabts to Account Recelvable Ratio (in times) . . F 3 . .00
Current Llability Ratio (in times 0A7 046 043 o4 043 oA
Total Debts to Total Azsets {In times) 013 009 011 0.1} 011 oo |
14.30 17.15 17.40 1747 2030 2.
6.39 7.03 862 690 825 797
3.90% 442% 9.20% 421% 8.73% 9.69%
-1.50% 2.77% 337% AN 3.00% 188%
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Sub Notes:
|I}D.bt - Equity Ratio = (Non-Current Borrowings + Current Maturities of Non-Current Borrowings) / Equity [exduding Revaluation Surplus snd Capital Reserve)

‘lﬂ Service Coverage Ratlo = [Earnings before Interest, Tax and Depreciation) / [Interest Expense + Principal Payment for Non-Current Barrowings during the period)
i} Interest Service Coverage Ratlo = Esrnings before Interest, Tax snd Dep
iv} Current Ratio = Current Aszets / Current Liabilitles

v) Long Term Debt to Working Capital = {Non-Current Borrowings + Current. ritl
Non-Current Borrowing:

clation / Interest Expense

of Non-Cs

ngs) / {Current Asset - Current Liabiiities excluding Current Maturities of

vi) Bad Debts to Account Receivable Ratio = Bad Debts written off / Trade Receivables
il) Current Liability Ratio = Current Llabilities / Total Liabilities
Total Debts to Totel Assets = {No t Borro

+ Current Maturities of Non-Current Borrowings) / Total Assets
ix) Debtors Turnover = Annualised Sale of Procducts & Services / Average Dabtors

Inventory Turnover = Annualised Sale of Products & Services / Average Inventory
xi] Operatin gin = {Profit before Depreciation, Interest, Tax and Exc
lij Net Profit gin = Profit after Tax / Sale of Products & Services

2) Exceptional items includes:

ptional item Less Other Incoms) / Sale of Products & Services

(a) ® 22.07 Crores for the year ended 31st March, 2024 represents reversal of land tax provision pertaining ta earlier years on the basis of exemption notification of
Government of Rajasthan dated 8th February, 2024 exempting land tax payable on all classes of land.

(b} X 15.04 Crores for the year ended 31st March, 2024 represents wumonhuwdmhﬂumenﬁ.wmdwuqhmvd
superannuation from the existing 58 years to 60 years prescribed by the Government of Madhya Pradesh vide dlause 14-A of Annexure appended to Madhya Pradesh

Industrial Employment (Standing Orders) Rules, 1963. The Company had challenged the validity of the above provision and the matter is currently sub [udice.
However, as a matter of prudence, provision had been made on this account.

{c) R 8.18 Crores for the quarter & half year ended 30th September, 2023 and year ended 31st March, 2024 represents incentive income of earfier years sanctioned to
the Company under I

ajas L, Scheme -2010 based on the amendment order recelved during the quarter ended 30th September, 2023
extending the validity of the scheme.

[d]!wm!wmewmu&hnﬁmmﬁedinthSeplemhur.2n!3-ndymudad!muudumummdm&vwhyhomudmm
[Mining) Satna, Madhya Pradesh vide order dated 9th October, 2023 for excess production of limestone from captive mining during the years 2000-01 to 2006-07
without

C which was not taken due to ambiguity in the provision of EIA Notification 1994 and was dlarified only subsequently by the
principles lald down by the Hon'ble Supreme Court In the Judgement of Common Cause vs Union of India dated 2nd August 2017.

3) Outnhh:anmnmwmw(iﬁmtmmnmmhmumbuzou!Bsmwunmdwmma'umhnm and immovable fixed
mufﬂ-gcﬂnwufsmm«nMhnranmplﬂ-pmmmmmmmmard!m&wauemmﬁm&mmwwamm
MIls,lmmednwwKmﬁmwmmﬁmmmmmmnmummwzﬂuh.‘..Z'l'!knlso!h

principal amount of ® 235.00 Cmruulhsddmaﬂlm&rmruhhDebcntwuﬂoﬂmlmnbnms.ﬂuﬂ\udmwmd!mmﬁ
the said secured Non-Convertible Debentures and other term loans.

haddﬁmtntbm.WMMmmrthlwnpwhuMmmu«!ﬂ:ndmdiMWhMﬁlmkam
as on 30th September, 2024,

4) mmmdmon?nhsmmberzom,vldethu'l’nit!unhmb\nummlWm.w-mmmhﬁumTum

Lm.mchpcwuamwmamhmmhn%muwhwmmmmwmmwu

mlnnhgwprwldelwhcnmlnuoldnm.bmdmmmahkmmllmmra:&t ! and various and dedy ilable to the

Canmmmm'lummLHmm,thmpdeappncdmehwlnmﬂarmmmmwmllﬁmmmmm!hl:l

are expected lohernlseﬂorsenhdh\!nfuwrewmmnmmmehnMeuﬁwmmm:dmnmmmm!mm. 2024
the Company had created net deferred tax liability of ® 6.24 Crores.

5) 'nnnnmu(nu).\n.mutrnou:Mmdmuwmmrmwmmmmmwwmmdmmm 11.65% to 14.56%. Further,
FA 2024 withdrew Indexation benefit on long term

npldpmmsﬂcaflmﬂmﬁnduudthmmmfmmmhmwumm
W).mmdmmm,mmwmn.m

Company has reversed deferred tax liability of ® 60.64 Crores and credited Other
Comprehensive income.

6) During the year ended SutMudlzﬂu.FtuhddmddwmmhmbnmmdmmmdMmewmdm
and the effective date of revaluation Is 1st April 2023. The resulting revaluation surplus of ® 9.37 Crores was recognised and presented under “Other Comprehensive
Income”.

7) Figures for previous periods have been regrouped/ rearranged, wherever necessacy.

g) mmmmmwmmm-mzwm.mmwwmmdw«:ﬂdwmmnummmm

oaow.mu.mmrmmmnmrmmwmmmmumummm

BANNVEXVRE Fo 6 VR NE (R T For Birta Corporation Linited
OF EvenDATE

’{M rL'.‘ fh‘mdew quréﬂ-

{ HARSH V. LODHA )
Kolkata
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BIRLA CORPORATION LIMITED

CIN No. L01132WB1919PLC003334
UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2024
(% in Crores)|
Standalone as at
30th Sept, 24 31st March, 24
A | ASSETS
1 | NON-CURRENT ASSETS
(a) Property, Plant and Equipment 3,446.61 3,487.51
(b) Capital Work-In-Progress 245.82 157.84
{c) Investment Property 1.10 110
(d) Intangible Assets 16.49 17.61
(e) Intangible Assets under Development 0.25 028
(f) Biologlcal Assets other than Bearer Plants 0.52 0.52
{g) Investment in Subsidiaries 2,280.54 2,280.54
{h) Financial Assets
(i} Investments 1,001.34 70237
(i) Loans 50.47 0.60
{iii) Other Financial Assets 197.06 19550
(i) Non-Current Tax Asset (Net) 71.29 6245
(j) Other Non-Current Assets 5329 5220 |
Sub-Total - Non Current Assets 1370.78 6,998.52
2 |CURRENT ASSETS
(a) Inventories 682.25 65341
(b) Finandial Assets
(i) Investments 199.70 419.65
(i) Trade Recelvables 300.53 23647
(if) Cash and Cash Equivalents 27060 60.97
{iv) Bank Balances other than Cash and Cash Equivalents 249 196
(v} Loans 142 123
(vi) Other Finandial Assets 43.76 5223
(c) Other Current Assets 17425 185.00
{d) Non-Current Assets dassified as Held for Sale 0.68 068
Sub-Total - Current Assets 168168 1,611.60
Total Assets 5,052.46 8,610.12 |
B |EQUITY AND LIABILITIES
1 |equiry
(a) Equity Share Capital 7.01 .01
(b) Other Equity 5,750.26 4,58
Sub-Total - Equity 58027 _s's%i“
UABILTIES
2 |NON-CURRENT UABIUTIES
(a) Finandial Uabilities
(i) Borrowings 71673 593.42
(i) Lease Liabilities 68.42 .49
{iif) Other Financial Liabilities 39591 s
(b} Provisions 16.55 2661
(c) Deferred Tax Liabilities (Net) 391.05 24
(d) Other Non-Current Liabilities 132.07 134.97
Sub-Total - Non Current Uabilities L720.73 l.ﬂ!.l—l"
3 |CURRENT UABILITIES
(a) Financial Liabilities
(1) Borrowings 380.38 24895
(ii) Lease Liabilities 5.44 529
(ill) Trade Payables:
- Total outstanding dues of 592 1169
micro enterprises and small enterprises
- Total outstanding dues of creditors other 560.43 503.53
than micro enterprises and small enterprises
(iv) Other Financlal Liabilities 308.88 34125
(b) Other Current Liabllities 209.76 188.31
(¢) Provisians 33.65 MUy
Sub-Total - Current Linbilities 1,504.46 1,333.39
Total Equity and Lisbillties 505245 561012
For Birla Corporation Limited
P S
(HARSH V. LODHA)
Kolkata Chairman
23rd October, 2024 DIN: 00334094 |
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BIRLA CORPORATION LIMITED
CIN No. L01132WB1919PLC003334

UNAUDITED STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

end resource

Kolkata
[23rd October, 2024

®in
Standalone
Quarter Ended Quarter Ended Quarter Ended Half Year Ended Half Year Ended Year Ended
Particulars 30th Sept, 24 30thJjune, 24 | 30th Sept, 23 30th Sept, 24 30th Sept, 23 315t March, 24
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. Segment Revenue
a. Cement 1,048.43 1,145.70 1,310.15 2,194.13 267238 5,281.54
b. Jute 7835 69.06 107.60 147.41 209.72 415.11
¢. Others 112 0.62 241 1.74 381 6.61
Total 1,127.90 1,215.38 1,420.16 2,343.28 2,885.91 5,703.26
Less : Inter Segment Revenue 159 0.70 2.50 229 358 651
Revenue from Operations 1,126.31 1,214.68 1,417.66 2,340.99 288223 5,696.75
2. Segment Result
[Profit/{Loss) before Finance Cost and Tax)
a. Cement 20.27 31.35 93.33 51.62 179.19 42097
b. Jute (2.92) (5.21) 3.01 (8.13) 799 1553
c. Others {0.75) (0.55) {0.39) (1.30) (1.07) (2.19))
Total 16.60 25.59 95.95 4219 186.11 443
Less: (I) Finance Cost 26.13 25.87 2875 52.00 57.64 111.12
(i) Other un-allocable expenditure net
off un-allocable income 1064 10.73 (0.01) 237 9.12 2684
Profit/(Loss) before Tax (20.17) (11.01) 67.21 (31.18) 119.35 296.35
3. Segment Assets
a, Cement 3,73893 3,753.53 3,808.39 373893 3,808.39 3,686.16
b. Jute 1,103.72 1,112.04 1,082.44 1,103.72 1.082.44 1,097.52
c. Others 148.46 147.65 132.41 148,46 13241 147.08
d. Unallocated Assets 4,061.35 3,767.29 353742 4,061.35 3,537.42 3,679.36
Total 9,052.46 8,780.51 LSIO.“ 9,052.46 8,560.66 8,610.12
4. Segment Liabilites
2 Eamt 1,214.05 1,206.59 1,283.79 1,214.05 1,283.79 1,152.03
b. Jute 131 13.77 1791 13.11 1791 10.08
c. Others 252 212 2.06 152 206 283
d. Unallocated Liabilities 1,995.51 1,793.22 184242 1,995.51 184242 1,843.62
Total 3,225.19 3,015.70 3,146.18 3,125.19 3,146.18 3,008.56
e e
e - as per Indlan Accounting Standard 108 *Operating Segments” (IND AS 108). The identification of operating segments
aker,

by the Chief Operating Decision Maker,

For Birla Corporation Limited|
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BIRLA CORPORATION LIMITED
CIN : LO1132WB1S19PLC003334
UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2024

(% in Crores)
For the Half Year Ended For the Half Year Ended
30th September, 2024 30th September, 2023
{Unaudited) (Unaudited)
Cash Flow from Operating Activities:
Profit / (Loss) after Exceptional items & before Tax {31.18) 119.35
Adjustments for:
Depreciation & Amortisation 106.29 105.09
Investing Activities (Net) 116.58) (17.91)
Provision for Doubtful Debts 0.83 011
Provision for Incentive and Subsidy - 738
(Profit)/ Loss on sale/ discard of Property, Plant and Equipment {Net) 117 060
A isation of Deferred R (1.36) (1.43)
Excess Unclaimed Bal and P Written Back (Net) (L51) (0.81)
Effect of Foreign Exchange Fluctuations (0.72) [0.61)
Fair Valuation of NCDs and related Derivative Instruments 0.67 (0.07)
Finance Casts 52.00 S7.64
(Operating Profit before Working Capital changes 109.62 269.34
Adjustments for:
(Increase)/ Decrease in Trade Receivables (64.89) {105.26)
(Increase)/ Decrease in Inventories (28.84) 13243
(Increase}/ Decrease in Loans, Other Financial Assets & Other Assets (34.70) (104.67)
Increase/ (Decrease) in Trade Payables & Other Uability 43.99 126.98
Increase/ (Decrease) in Provisions 119 7.47
Cash generated from operations 1321 326.29
Direct Taxes (Paid) / Refund Received (Net) (14.84) 3L72)
Net Cash from Operating Activities (1.63) 294.57
Cash Flow from Investing Activities:
Purchase of Tangible & Intangible Assets Including CWIP/ Capital Advances (130.16} (181.62)
Sale of Tangible Assets 105 0.26
(Purchase)/ Sale of Liquid Investments (Net) 64.99 6296
Purchase of Other Current Investments (56.82) (55.49)
Sale of Other Current Investments 218.39 11141
(increase)/ Decrease in Other Bank Balances {0.73) [132.01)
Loan (given)/ taken back from Related Parties 0.06 (0.01)
Interest Received 6.61 593
Dividend Received 3869 3136
Net Cash used in Investing Activities 107.08 (185.21)
Cash Fiow from Financing Activities:
Proceeds from Long Term Borrowings 250.00 12.24
epay of Long Term B ings (21.21) (35.53)
{Repayments)/Proceeds from Short Term Borrowings (Net) 118.43 (9.88)
Payment of Lease Liabilities (6.33) (4.25)
Interest Paid (58.70) (61.21)
Dividend Paid (77.00) (19.25)
Net Cash used in Financing Activities 108.18  {ursy
Net Increase / (Decrease) In Cash and Cash Equivalents 210.683 (8.52)
cash and Cash Equivalents (Opening Balance) 60.97 71.08
Cash and Cash Equivalents (Closing Balance) 271.60 62.53
For Birla Corporation Limited
Y A e
‘.___-‘—'___‘
(HARSH V. LODHA)
Kolkata Chairman
23rd October, 2024 kn DEN: ORI
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