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4th February, 2025   
 

 

 
Dear Sir(s), 
 
Sub: Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 - Security Cover Certificate as on 31st December, 2024 

 
Pursuant to Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith the Security Cover Certificate as on 31st 
December, 2024, certified by M/s. V. Sankar Aiyar & Co., Chartered Accountants, Statutory 
Auditors of the Company.  
 
This is for your information and record. 
 
Thanking you,  
 
Yours faithfully, 
For BIRLA CORPORATION LIMITED 
 
 
 
(MANOJ KUMAR MEHTA) 
Company Secretary & Legal Head 
 

Encl: As above 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 
Scrip Code: 973788/954925/954744 
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To, 

V. SANKAR AIYAR & CO. 
CHARTERED ACCOUNTANTS 

Saroj ini House, 6 Bhagwan Das Road, New Delhi-110001 
Te l . (0 11 )44744643; e- mail: newde lh i@vsa.co.in 

The Board of Directors, 
Birla Corporation Limited 
9/1 R.N. Mukherjee Road, 
Kolkata- 700001 

Certificate from Statutory Auditors on certifying the Security Cover in respect of Secured Non­
Conve_rtible Debentures as at 31st December, 2024 

Ref: Birla Corporation Limited, Registered office at 9/1 R.N. Mukherjee Road . Kolkata- 700001 

1. We. V. Sankar Aiyar & Co. , are the Statutory Auditors of Birla Corporation Limited (hereinafter the 
"Company") under the Companies Act, 2013. We have been requested by the Company to certify 
the asset cover on Secured Non-Convertible Debentures as at 31st December, 2024 duly signed by 
authorized signatory annexed as Append ix - I, wh ich we have initialed for identification purpose only . 
In accordance with para 3.1 (a) of Circular no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 
dated 19th May 2022, we have verified book value of the assets only provided in th is certificate. 

2. The attached statement (Appendix- I) containing the book value of the assets to compute the asset 
cover on Secured Non-Convertible Debentures as at 31st December 2024, have been prepared by 
the management of the Company based on the reviewed books of account and other related 
records . 

Management's responsibility 

3. The management of the Company is responsible for preparation of the above statement including 
the preparation and maintenance of all accounting and other relevant supporting records and 
documents. This responsibility includes the design , implementation and maintenance of internal 
control relevant to the preparation and presentation of the Statement and applying an appropriate 
basis of preparation and making estimates that are reasonable in the circumstances. 

4. The Management is also responsible for ensuring adherence that the details in the statement are 
correct. 

Auditor's Responsibility 

5. It is our responsibility to provide the reasonable assurance that the details given in "Appendix - I" 
have been correctly extracted from the books of account and other related records produced before 
us which we have verified on test check basis. 

6. We conducted our verification in accordance with the Guidance Note on Reports or Certificates for 
Special Purposes issued by the Institute of Chartered Accountants of India, which include the 
concept of test checks and materially. The Guidance Note requires that we comply with the eth ical 
requirements of the Code of Eth ics issued by the Institute of Chartered Accountants of India. 

7. We have complied with the applicable requirements of the Standard on Quality Control (SOC) 1, 
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 
Other Assurance and Related Services Engagements. 
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V. Sankar Aiyar & Co., 
Chartered Accountants 

Conclusion 

Continuation Sheet 

8. Based on our verification of reviewed books of accounts of and information and explanation obtained 
from the Company, we hereby conclude that book value of assets and relevant debts as on 31st 
December, 2024 given in Column "A to J" of attached Appendix - I, are true and correct. 

Restriction of Use 

9. This certificate is being issued at the request of the Company solely for the purpose of submission to 
the Debenture Trustees/ Stock Exchanges and should not be used by any other person or for any 
other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any other 
purpose or to any other person to whom this certificate is shown or into whose hands it may come 
without our prior consent in writing . 

Place: New Delhi 
Dated: 4th February, 2025 

1<,,t,.~AIYARa 

t,' ' '~ ':LH ' 
' ,- ,., 

For V. Sankar Aiyar & Co. 
Chartered Accountants 
ICAI Firm Regn.No.109208W 

Karthik Srinivasan 
Partner 
Membership No. 514998 
UDIN: 25514998BMLGJQ8710 



Appendix- I 

Column A 

Particulars 

ASSETS 

Property Plant & Equipment 

Capital Work in Progress 

Right of Use Assets 

Goodwill 
Intangible Assets 
Intangible Assets under 

Develoe:ment 
Investment 
Loans 
Inventories 
Trade Receivables 
Cash arid Cash Equivalents 
Bank Balances other than Cash & 
Cash Equival.ents 
Others (i"ncludin11 Investment in 
Subsidiaries &. Associates} 

Total 

LIABILITIES 
Debt Securities to which this 
certificate pertains (Including 

Accrued Int.I" 
Other debt sharing parl-passu 
charge with above debt (Including 

Accrued Interest! " 
Other debt 
Borrowings 

Bank (Including Accrued Interest) 

Debt Securities 
others 
Trade Paybales 
Lease Liabilities 
Provisions 

Others 
Total 

Cover on Book Value 
Cover on Market Value 

DE 
N 1092 

Column B ColumnC(I) Column D(ii) Column E(III) Column F(lvl(•J Column F(ivl(b) 

Exclusive Charge -
Exclusive 

Parl-passu charge - •Pari-passu charge - Asssets shared by pari-

Description of Assets for Debt for which this 
Charge - Other 

Debt for which this passu debt holders (lncludeds debt for 

which this certificate relate certificate being certificate being which this certificate Is Issued & other debt 

Issued 
Secured Debt 

issued with parl-passu charge) (Rs. In Crores) 

e·ook Value Book Value Yes/No Book Value Book Value 

For Rs. 175 Crores For Rs . 150 Crores 

Secured NCDs Secured NCDs 

First pari-passu chare:e on N.A. N.A. Yes 2,209.98 678 .50 
the entire fixed assets of 

the cement division of the 

company situated at Satna, 
Chanderia, Raebareli and 
Durg1pur for NCO of 250 

Crores. For NCO of Rs. \SO 
N.A. N.A. Yes Crores, First charge on land 

229.54 

situated at Narkeldanga, 

ranking pari-passu with 

term lenders. 

N.A. N.A. Yes 8.00 

N.A. N.A. No 
N.A. N.A. No 14.02 

N.A. N.A. No 

N.A. N.A. No 
N.A. N.A. No 
N.A. N.A. No 
N.A, N.A. No -- . 

N.A. N.A. No 

N.A. N.A. No 

N.A. NA No 

N.A. N.A. 2,461.54 678.50 

N.A. N.A. Yes 180.87 150.86 

N.A. N.A. Yes 489.99 29.18 

N.A. N.A. No 
N.A. N.A. No 

N.A. N.A. No 

N.A. N.A. No 
N.A. N.A. No . 
N.A. N.A. No 
N.A. N.A. No 
N.A. N.A. No 

N.A. N.A. No 
N.A. N.A. 670.86 180.04 

N.A. N.A. 3.67 3.77 
. 

Exclusive Security Cover 
N.A. N.A. 

Parl•passu Security 
3.67 3.77 

Ratio Cover Ratio 

Note: 
• Excluding Working Capital Borrowings. 
"Debt Loan has been considered prior to books adjutments on account of Ind AS, 

# For Market Value: As the Company is preparine its accounts under IND AS and fair valutation model opted for 

freehold land, the Company is conslderlne the Book Value as Fair Value for computation of Ratios. 
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Appendix-I 

Column A ColumnG(v) Column H(vl) Column l(vlli • Column! 

•Pari-passu charge-Other Elimination {Amount in 

assets on which there is Assets not offered as Negative)- Debt Amount 

Particulars parl-passu charge Security (Rs. In considered more than once Total Cto H 
(excluding the Items Crores) (due to exdusive plus pari-

covered In F) passu cilaree) 

Book Value 

ASSETS 

Property Plant & Equipment 289.31 205.,79 - 3,383.58 

Capital Work in Progress 4,81 3.56 237.91 

Right of Use Assets 60.51 68 .51 

Goodwill 
lntan2ible Assets 1.19 - 15.21 
Intangible Assets under 

0.70 - 0.70 
Oevelqpment 
.Investment 1,187.57 1,187.57 
Loans 76.85 - 76 .. 85 
Inventories 682 .07 682 .07 
Trade Receivables 330,52 - 330.52 
Cash and Cash _Equivalents ll,90 ll.90 
Bank Balances other than Cash & 
Cash Equivalents 

8.49 8.49 

Others (lncludine Investment in 
2,851.44 2,851.44 

Subsidiaries & Associates! 
Total 294.U 5,420.59 - 8,854.75 

LIABILITIES 
Debt Securities to which this 
certificate pertains (Including .. - 331,73 

Accrued lnL.l" 
Other debt sharing pari-passu 
charge with above debt (Including 29.18 ·29,72 518.63 

Accrued Interest) " 
Otherdebi 59.07 · 16.37 42.70 

Borrowine.s 50.09 50.09 

Bank (Including Accrued Interest) 

Debt Securities 

Others -
Trade Pavbales 540,67 540.67' 

Lease Liabilities 72.82 72.82 
Provisions 54.55 54.55 
Others 1,485.65 - 1,48°5,65 

Total 29.18 2,262.SS -46.09 3,096.84 

Cover on Book Value 10.08 2.40 2.86 
Cover on Market Value 

10.08 2,40 2.86 

•. 
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Column/I Co!uinnk Colurr.n l I CO!umnMl•l I (o!umnM('ll ( Cclumo N I corumn O 
RetitJnc 10 -0r.ty those t<iv'.'ttd In thb cert.ffn tr 

M.uh l v~1u! lor 
Utrylnl book \'.alot 101 C>i rrylnc book v1!vt ror 

a:u,tt thirtt d 
tllclUihH': ch;:rJI? ,1UfU Mirket \falut far Muk,t V;,h.l'! fa:r p.1t1 -p,nw th ttt ~urt~ Tot.l l V•lue 

P;uhtulu1 
for en.1uilvc 

w!,etr ma:rke:t valut is Plfl ·OU,.u chuctd pld pa-t!i il c.hu r1!d ~'!';t re r.uuket '4'~due: Is 
('"'K•l~f'"1,.Nt 

b.uls 
not nsc t.aln.able or .;uetl t au:cb • not u,:11.';;ainible or 

•ppllcabl< •ppllub!f 

R,l,rt,n& to Columo• f 

For Al 17S Cro,u for lb 1S0 Ct0rtl 
SC<Ur•dNCD, s,cured NCO. 

mrn 

Propll!-rty Pi,1nt & Equlpme,nt NA NA. 2,20~..98 678~ NA ;,ua •a 

C.pit.tt Work m Pro.:,ress NA NA 229!>4 N.A ll9S4 

Rlf;ht of Use Ass.cu N.A NA 8,W N.A S CIO 

c.ooov.,u NA. N,A, NA 
lntinr.ible- A.n~ls N.A NA 1401 NA. 1' 02 

lntln,:ible Auets undtt 
N.A NA NA 

Devctoamt nt 

lov0tmtril N.A N.A, I N.A 
lo1n1 N.A. NA N,\ 

1nvtntoriei l'l.A. NA N.A 

Tr•d~ A.t:u-i~~bl<-s NA NA fl.A. 
Cu:h and ~~h £Q\l i";lf't\l! NA NA N.A 

S.1nk Bal3nc.cs othtr than Cash & 
NA 

U~h E<nt1"iah:ml1 
N.A NA 

Others {includlne lnv.,tm•nt m 
Subsidianc.s & Auoe~tt-d 

ff.A N.A. NA 

Tot•I NA NA 2,461,S4 678,5-0 N.A. 3140.04 

UAIII UTIES 
D•h1 S•rurltl .. to which th!< 
<ertincolt p•rtalns (indudlni N.A k~\ lS0.87 15086 NA )31 73 

Ac:c.rued (nt.l ,I\ 

Other deb t sharln1 piri..piuu 
c.harr• with • bove debt (lntludin, ti .A. NA 489.YY W.18 NA $19.17 

Accrued ln tcr~.srl A 

Other deot N.A. II.A. . N.A 

eor,ow,r.21 NA !IA NA 

S>nk (inclucme 11<crueo lntut ll) NA N.A. II.A 

Otbt Se' tUntud NA N.A N.A. 

O:.hen. N.A. ti.A NA 
irade PJvt.,!es N.A NA N~ 

Lei~c u ,b1httt1 N.,\ NA NA 
Ptovmons N.A NA tu 

Otheu NA ti.A. NA. 
Total NA. NA 670,86 18004 NA 850.90 

(0110.r on fklok Vatut 

Cot1c1 on f/..arJi:et v ,l1Jc NA, N.A. 3.G7 3,77 N.A, 3.69 

NA N,A. l .67 3.71 NA. 3&9 

~t))~ -
~_,-' 
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AnnexureA 

Blrla Corporation Limited 
Corporate Office: 

1, Shakespeare Sarani, 
A.C. Market (2nd Floor), Kolkata 700 071 

P: 033 6603 3300-02 

F: +91 332288 4426 

STATFMFNT CERTIFYING THE SECURITY COVER IN RESPECT OF SECURED NON-CONVERTIBLE 
DEBENTURES AS AT 31st DECEMBER, 2024 

We hereby confirm that Birla Corporation Limited (the 'Company') having its registered office at 
9/1 R. N. Mukherjee Road, Kolkata 700001, as at 31st December, 2024 has security cover of more 
than 1.25 times of outstanding principal amount of Secured Listed Non-Convertible Debentures 
amounting to Rs. 175.00 crores and accrued interest amounting to Rs. 5.87 crores and more than 
1.25 times of outstanding principal amount of Secured Listed Non-Convertible Debentures 
amounting to Rs. 150.00 crores and accrued interest amounting to Rs. 0.86 crore. 
ISIN wise details of Security Cover Ratio 

ISIN Private Secured/ Sanctioned Outstanding Charge Security Security 

Placement/ Unsecured Amount (Rs. Amount (Rs. (Exclusive/ Cover Ratio Cover Ratio 

in Crores) in Crores) Pari-passu) on the basis on the basis 
Public Issue of book of Market 

value value A 

INE340A07084 Private Secured 200.00 140.00 Pari-passu 3.67 t imes 3.67 times 

Placement 

(Listed) 

INE340A07092 Private Secured 50.00 35.00 Pari-passu 3.67 times 3.67 times 

Placement 

(listed) 

INE340A07126 Private Secured 150.00 150.00 Pari-passu 3.77 times 3.77 times 

Placement 
(Listed) 

"The Company has not carried out any valuation to calculate the ratio on the basis of market 
valuation. As the Company follow:; Indian Accounting St,rndnrd'.i (Ind AS) for the accounting and 
opted for fair valuation model for freehold land, the Company has considered book value as 
market value to compute above ratios. 

Working of Security Cover (for Secured Non-Convertible Debentures) as per SEBI Circular 
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 is attached as Append ix - I. 

Registered Office: Birla Building, 9/1 R.N. Mukherjee Road, Kolkata 700 00llCIN : 

L01l32WB1919PLC003334lwww.birlacorporation.com I 
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Contd .. 

Birla Corporation Limited 
Corporate Office: 

1, Shakespeare Sarani, 
A.C. Market {2nd Floor), Kolkata 700 071 

P: 033 6603 3300-02 
F: +91 332288 4426 

The Company has complied with all the covenants in respect of outstanding Secured Non­
Convertible Debentures as at 31st December 2024, amounting to Rs. 325.00 crores. 

ISIN wise details of Covenants 

SI. ISIN Facility Type of 
No. Charge 

1. INE340A07084 (Listed) 

Non 
Convertible 

Pari-

Debenture 
passu 

2. INE340A07092 (Listed) 

Non 
4. INE340A07126 (Listed) Convertible 

Pari-

Debenture 
passu 

Grand Total 

For Birla Corporation Limited 

{Authorised Signatory) 

Name: Mahaveer Kumar Baid 
Designation: Vice President (Finance & Accounts) 

Place: Kolkata 
Date: 04.02.2025 

Sanction 
Amount 
(Rs. in 
Crores) 

200.00 

SO.OD 

150.00 

400.00 

Registered Office: Birla Building, 9/1 R.N. Mukherjee Road, Kolkata 700 00llCIN: 

L01132WB1919PLC003334lwww.blrlacorporation.com I 

Outstanding Cover Assets Required 
Amount as on Required 

31-12-2024 
(Rs. In Crores) 

First pari·passu 

140.00 1.25 charge on the 
entire fixed 
assets of the 
cement division 
of the company 

35 .00 1.25 situated at Satna, 
Chanderia, 
Raebareli and 
Durgapur. 
Land of 
Company's Unit 

150.00 1.25 
Soorah Jute Mills, 
situated at 
Narkeldanga 
Kolkata . 

325.00 
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