Birla Corporation Limited

Q ‘ . Corporate Office:
‘ . . 1, Shakespeare Sarani,
A.C. Market (2" Floor), Kolkata 700 071

. . . MP BIRLA P: 033 6603 3300-02

GROUP F: +91 332288 4426
E: Coordinator@birlacorp.com

7th November, 2025

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400 001

Scrip Code: 954925/954744

Dear Sir(s),

Sub: Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 - Security Cover Certificate as on 30th September, 2025

Pursuant to Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the Security Cover Certificate as on 30th
September, 2025, certified by M/s. V. Sankar Aiyar & Co., Chartered Accountants, Statutory
Auditors of the Company.

This is for your information and record.
Thanking you,

Yours faithfully,
For BIRLA CORPORATION LIMITED

Digitally signed

MANOJ by MANO)
M EHTA Date: 2025.11.07

18:51:00 +05'30"

(MANOJ KUMAR MEHTA)
Company Secretary & Legal Head

Encl: As above
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V. SANKAR AIYAR & CO.
@/ CHARTERED ACCOUNTANTS
V\( Sarojini House, 6 Bhagwan Das Road, New Delhi-110001
INDIA Tel. (011)44744643; e-mail: newdelhi@vsa.co.in

To,

The Board of Directors,
Birla Corporation Limited
9/1 R.N. Mukherjee Road,
Kolkata- 700001

Certificate from Statutory Auditors on certifying the Security Cover in respect of Secured Non-
Convertible Debentures as at 30th September, 2025

Ref: _ Birla Corporation Limited, Registered office at 9/1 R.N. Mukherjee Road, Kolkata- 700001

1. We, V. Sankar Aiyar & Co., are the Statutory Auditors of Birla Corporation Limited (hereinafter the
“Company"”) under the Companies Act, 2013. We have been requested by the Company to certify
the asset cover on Secured Non-Convertible Debentures as at 30th September, 2025 duly signed by
authorized signatory annexed as Appendix - |, which we have initialed for identification purpose only.
In accordance with para 3.1 (a) of Circular no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67
dated 19th May 2022, we have verified book value of the assets only provided in this certificate.

2. The attached statement (Appendix- 1) containing the book value of the assets to compute the asset
cover on Secured Non-Convertible Debentures as at 30th September 2025, have been prepared by
the management of the Company based on the limited reviewed (unaudited) books of account and
other related records.

Management’s responsibility

3. The management of the Company is responsible for preparation of the above statement including
the preparation and maintenance of all accounting and other relevant supporting records and
documents. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying an appropriate
basis of preparation and making estimates that are reasonable in the circumstances.

4. The Management is also responsible for ensuring adherence that the details in the statement are
correct.

Auditor’s Responsibility

5. It is our responsibility to provide the reasonable assurance that the details given in “Appendix - I”
have been correctly extracted from the books of account and other related records produced before

us which we have verified on test check basis.

6. We conducted our verification in accordance with the Guidance Note on Reports or Certificates for
Special Purposes issued by the Institute of Chartered Accountants of India, which include the
concept of test checks and materially. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

7. We have complied with the applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements.
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V. Sankar Aiyar & Co.,
Chartered Accountants

Conclusion

Continuation Sheet

8. Based on our verification of limited reviewed (unaudited) books of accounts of and information and
explanation obtained from the Company, we hereby conclude that book value of assets and relevant
debts as on 30th September, 2025 given in Column “A to J" of attached Appendix — |, are true and

correct.

Restriction of Use

9. This certificate is being issued at the request of the Company solely for the purpose of submission to
the Debenture Trustees/ Stock Exchanges and should not be used by any other person or for any
other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this certificate is shown or into whose hands it may come

without our prior consent in writing.

Place: New Delhi

Dated: 7th November, 2025

: :{'—;{R AIYAR & 0o

NEWDELHI %
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For V. Sankar Aiyar & Co.
Chartered Accountants
ICAI Firm Regn.No.109208W

/

Puneet Kumar Khandelwal
Partner

Membership No. 429967
UDIN: 25429967BMJVGA2628
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Birla Corporation Limited
Corporate Office:

1, Shakespeare Saram,
A.C. Market (2" Floor), Kolkata 700 071
P: 033 6603 3300-02
F:+91 332288 4126

Annexure A

STATEMENT CERTIFYING THE SECURITY COVER IN RESPECT OF SECURED NON-CONVERTIBLE

DEBENTURES AS AT 30th SEPTEMBER, 2025

We hereby confirm that Birla Corporation Limited {the 'Company') having its registered office at
9/1 R. N. Mukherjee Road, Kolkata 700001, as at 30th September, 2025 has security cover of
more than 1.25 times of outstanding principal amount of Secured Listed Non Convertible
Debenturcs amounting to X 100.00 crores and accrued interest amounting to X 0.99 crore. In
addition to above, the Company hasissued unsecured listed commercial papers with a face value
of X200 Crores during the current half year period, out of this X 150 Crores is outstanding as on

30th September, 2025.

ISIN wise details of Security Cover Ratio

ISIN Private Sccured/ | Sanctioned Outstanding Charge Security Security Cover
Placement / | Unsccured Amount Amount {Exclusive/ Cover Ratio Ratio on the
{Lin Crores} | ({Xin Crores) Pari-passu) on the basis | basis of Market
Public Issue of book value » |
value J
INE340A07084 Priva_te Secured i 20000 8000 Pari-passu 4.65 times .65 times
Placement
(Listed)
|
INE340A07092 | Private Secured 50.00 20.00 Pari-passu 4.65 times 4.65 times
Placernent
(Listed)

A The Company has not carried out any valuation lo calculate the ratio on the basis of market
valuation. As the Company follows Indian Accounting Standards (Ind-AS) for the accounting and
opted for fair valuation model! for freehold land, the Company has considered book value as

market value to compute above ratios.

Working of Security Cover (for Secured Non-Convertible Debentures) as per SEBI Circular
SEBI/HO/MIRSD/MIRSD_CRABT/CIR/P/2022/67 dated May 19, 2022 is attached as Appendix - I.

The Company has complied with all the covenants in respect of outstanding Secured Non-
Convertible Debentures as at 30th September 2025, amounting to Rs. 100.00 crorcs.

Registered Office: Birla Building, 9/1 R N. Mukherjee Road, Kolkata 700 0011CIN- [ s dl LT |
101132WB1919P1 C003334)wwv brrlzcorparation com | £ /
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ISIN wuqc dctails of Covenants

Birla Corporation Limited

Corporate Office:

1, Shakespeare Sarani,
A.C. Market (2™ Floor), Kolkata 700 071

P: 033 6603 3300-02
F:+91 332288 4426

st ] SN Facility Typeof | Sanction | Outstanding Cover Assets Required
No. tharge Amount Amount as on Kequired
i {Rs. In 30-09-2023
p Crores) | {Rs.inCrores) |
First part-passu charge on
1 INE340A07084 {Listed} 200.00 80.00 1.28 the entire fixed assets of
Non Pari- the cement division of the
Convertible passu company  situated  at
Deb
2. | INE340A07092 (Listed) | oo Tue 50.00 20.00 125 | satna, Chanderla.
Raebarell and Ducgapur.
| lGrandTota | | T2s000 | 10000 .' |
For Birla Corporation Limited s
/e3ORATS
(1S komkat :M
S ’J‘ olkata
Ne.-g, f \ 70000 s )
\ 5
ARl AlY
) . \-:‘-\__ ’,/ %p‘NK‘AR AR & Co
(Authorised Signatory) A+ NEW DELHI "%
Name: Mahaveer Kumar Baid o FRN 1092°8W1P§<’

Designation: Vice-President {Finance and Accounts)

Registered Office: Blrfa Building, 9/1 R.N. Mukher)ee Road, Kolkata 700 001ICIN:

101132WB1919PLC003334|lwww.blrlacorporation.com |
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Agorndis

i _,.__._?‘l'_:’"—_"" 1 Columin B Column C{i) Column O} |  Columatliul) | Celemn ftiv) |
i~ . -
*Pari-passu chaige
Asssets shared by pari-
Exclusive Charge - Parl passu charge- | Passu debt holders
Exclusive

Description of Assets lor

Cebt for which this|

Debt for which this

{includeds debt for

Ratlo

Cover Ratio

Particutars h h
rHieutar wahich this cortsficate retate| certificate being Chates d?’t ‘:’ certificate being | which this certificate 1y
Tssued osareciienl issued issued & other debt
with piafni-passu
charge) (Rs. In Croves)
Book Value Book Value Yes/No Baank Value
For Rs. 100 Csores
Secured NCDs
ASSETS
Property Plant & Equipment A NA Ves 219176
First pari passuy charge on
the entre fixed assets of
the cement division of the
company situated at Satna,
N . Chandena, Rarbureli and R A V 253.36
Capitaiviorkin Progress Durgapur for NCD of 250 N es
Coores.
Right ofUse Assets NA NA Yes 776
Goodwil! NA NA No -
Intangibte Assets NA N.A No 1707
Intangible Assets under NA NA No
Oeveiopment
Inves'ment N A NA No -
Loans NA NA No
Invertorns N A NA No -
Tradc Rexewvables NA NA No
Cash and Cash Equivatent: NA. NA No -
Bank Balances ciher than Cash & NA NA No
Cash Eouwalents
Others {Including Investment in NA NA o [
Subsidianes)
Total N.A. N.A. 2,469.95
LIABILITIES
Debt Securities to which this
certificate pertains (including NA, NA Yes 100,89
Acoued Int ) A
Other debt sharing pari passu
(Warge with above debt {tncluding N.A NA Yesy 430.C4
Accyued Interest) A
Other drbt N.A NA No
Borrowing WA, NA No -
Bank (Inciuding Azerued Interest) NA NA. No 5
Debt Securities N A N.A No *
Others NA NA No -
Trade Paybales NA NA No .
Lease Liabilines N.A NA No B
Provisions NA. N.A No -
Utharsy NA N.A No -
Toral NA NA 531 03
Cover on Book Value NA. NA 4.b5
Cover on Miuket Value .
Exclusiva Security Cover 3
Y NA NA Parl-passu $ecurity 265

Note:

* Exchuding Working Capital Bortowings
A Debt {oan has heen considercd proor ta books adjutoeents on ucccunt of ind AS

# For Market Value: As the Company S preparing its accounts under IND ASand fair valutaton model opted tor
freenoid iand, the Company Is considering the Book Value a$ Fair Value for computation of Ratios

173



Appendin -1

[ Column A ColumnGlv) Columabiv) | Cotisemn Hvit) | colwmn
1 |
*Pari-passis charge -Otner flmination [Amount in
assets on wiick theress | Assol nnt pffeced ac | Megativa)- Debl Amaant
Partictdars pari passu chage Securlty(Hs, In | considered more than once foral CtoH
{enctuding the tems Crores) {due to exchustve plus parl-
coveredan F) passu charge)
800k Value

ASSETS

Property Piant & Equipmient 117715 i 3,368.91
Capital VWork 1n Progress 796 - 201 32
Rigtit of Use: Assets 5524 - 63 00
Grorwiil - . - -
Intannible Assets 088 . 17.95
1

ntangible Assets under 006 006
Develooment

fovestment 299 61 . 993 61
Ilo-ns - 10199 - 101.99
ltnventores 617 94 61754
Tcode Recevables 31586 315 86
Cash and Cash fquivalents 1827 - 1827

Rank Balances other than Cash & R 17.00 R 1700
Cazh Eoulvalenty

Others {Inctuding Investment in 2,80133 280133
§ubsudu:n¢g )

Toral - 6:11329 - 8,583.24
LIABILITICS

Dede Sorurtting ta which this

certificate pertains (including . . 10089
Accrued Int) A

Other debt sharing pass-passu

charge with abova debt {induding 038 42970
nccrued Interest) » s

Other debt £0.80 -194& 334
NArAWING S e it V613 h7
8ank {inttuding Accued jaterest) .

Debt Seconties » - -
Orhers - =" "
Trade Pavbatos - 15769 457.69
Le.ase Loblhtles - 6854 6854
Provisions 4787 4787
Others = 1.44927 s 1.4459.2?
Total - 2,244R/ -19R0 2,756.07
Caver on Dook Value

Cover an Market Valne
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Appenda |

- Colusmn A | _Columnk | Column L | ColumnM) Cotumn N I Column O
i | Relating to onty those covered in thus certificate
et valineddor Car:vi;-r, bt:lox valve for 1 Car‘rymg bolok vatue for
} assors chaged exclusive charge assets | Market Value for | pari-passu charge assets Total Value
Particulars where market value 15 | pari-passu charged | where market value is
for exclusive R {=K+1 +MA+N)
basls not assetainbble or assets # not assetalnable or
applicable applicable
Relating ta Columna f
for Rs. 100 Crores
Securéd NCDs
ASSETS o
o:0perty Plant & [quipment NA NA 2191.78 NA. 2.191.76
Capital Work 1n Progress NA N.A, 25336 NA 253.36
Right of Use Assets KA NA 776 NA 77
Geodwil NA, NA NA -
Intarigible Assels NA NA 1707 NA 17.07
intangible Assets urder NA NA. = NA. =
Development |
nvestment MNA NA - NA. -
Loans Na N.A HA -
Inventories NA NA NA
Trad Pecevables N A NA N.A -
Cash ard Cash Eauvalerts NA NA. NA
Bank Balances other than Cazh & NA WA HA .
Cash Equivaients
Others {incudmg Investment in NA HA NA
subsidiaries)
Total N.A. N.A. 2,469.95 NA 2,469.95
UABILITIES
Debt Securities to which thls
certificate pertalns {Induding NA. A 10098 NA 10099
Accrued int) A
Other debt sharing parf passy
charge with above debt (including, NA NA 430 04 NA 430.04
Accrued Interest} 4
Other debt N A. NA KA
Borrowings NA HA NA
Bank (Includmg Accrued Interest) N.A NA N.A,
Detit Secusitiey N A, NA NA.
Others HA NA NA
Trade Pavbales NA N.A. NA
tease Liabiities NA N A NA
Provision: N.A, NA NA
Others NA. NA . NA .
Total N.A N A 531.03 N.A $31.03
Caver on Hook Value - . . - =
Cover on Market Value N A N.A. 465 NA 4.65
NA, N.A. 4,65 N.A. 4.65
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