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7th November, 2025 
  

 

 
Dear Sir(s), 
 
Sub: Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 - Security Cover Certificate as on 30th September, 2025 

 
Pursuant to Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith the Security Cover Certificate as on 30th 
September, 2025, certified by M/s. V. Sankar Aiyar & Co., Chartered Accountants, Statutory 
Auditors of the Company.  
 
This is for your information and record. 
 
Thanking you,  
 
Yours faithfully, 
For BIRLA CORPORATION LIMITED 
 
 
 
(MANOJ KUMAR MEHTA) 
Company Secretary & Legal Head 
 
Encl: As above 
 

 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 
Scrip Code: 954925/954744 

http://www.birlacorporation.com/


CA-
V. SANKAR AIYAR & CO. 

CHARTERED ACCOUNTANTS 

, ND I A 

Sarojini House, 6 Bhagwan Das Road, New Delhi-110001 
Tel. (011)44744643; e-mail: newdelhi@vsa.co.in 

To, 

The Board of Directors, 
Birla Corporation Limited 
9/1 R.N. Mukherjee Road, 
Kolkata- 700001 

Certificate from Statutory Auditors on certifying the Security Cover in respect of Secured Non­
Convertible Debentures as at 30th September, 2025 

Ref: Birla Corporation Limited. Registered office at 9/1 R.N. Mukherjee Road, Kolkata- 700001 

1. We. V. Sankar Aiyar & Co .. are the Statutory Auditors of Birla Corporation Limited (hereinafter the 
"Company") under the Companies Act. 2013. We have been requested by the Company to certify 
the asset cover on Secured Non-Convertible Debentures as at 30th September. 2025 duly signed by 
authorized signatory annexed as Appendix - I. which we have initialed for identification purpose only. 
In accordance with para 3.1 (a) of Circular no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 
dated 19th May 2022, we have verified book value of the assets only provided in this certificate. 

2. The attached statement (Appendix- I) containing the book value of the assets to compute the asset 
cover on Secured Non-Convertible Debentures as at 30th September 2025, have been prepared by 
the management of the Company based on the limited reviewed (unaudited) books of account and 
other related records. 

Management's responsibility 

3. The management of the Company is responsible for preparation of the above statement including 
the preparation and maintenance of all accounting and other relevant supporting records and 
documents. This responsibility includes the design, implementation and maintenance of internal 
control relevant to the preparation and presentation of the Statement and applying an appropriate 
basis of preparation and making estimates that are reasonable in the circumstances. 

4. The Management is also responsible for ensuring adherence that the details in the statement are 

correct. 

Auditor's Responsibility 

5. It is our responsibility to provide the reasonable assurance that the details given in "Appendix - I" 
have been correctly extracted from the books of account and other related records produced before 
us which we have verified on test check basis. 

6. We conducted our verification in accordance with the Guidance Note on Reports or Certificates for 
Special Purposes issued by the Institute of Chartered Accountants of India, which include the 
concept of test checks and materially. The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India. 

7. We have complied with the applicable requirements of the Standard on Quality Control (SQC) 1, 
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 

and Related Services Engagements. 

OTHER OFFICES: MUMBAI I CHENNAI I GHAZIABAD 



V. Sankar Aiyar & Co., 
Chartered Accountants 

Conclusion 

Continuation Sheet 

8. Based on our verification of limited reviewed (unaudited) books of accounts of and information and 
explanation obtained from the Company, we hereby conclude that book value of assets and relevant 
debts as on 30th September, 2025 given in Column "A to J" of attached Appendix - I, are true and 
correct. 

Restriction of Use 

9. This certificate is being issued at the request of the Company solely for the purpose of submission to 
the Debenture Trustees/ Stock Exchanges and should not be used by any other person or for any 
other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any other 
purpose or to any other person to whom this certificate is shown or into whose hands it may come 
without our prior consent in writing. 

Place: New Delhi 
Dated: 7th November, 2025 

p.RAIYA 

EWDELH 
N 10920 

ED ACCO 

For V. Sankar Aiyar & Co. 
Chartered Accountants 
ICAI Firm Regn.No.109208W 

Puneet Kumar Khandelwal 
Partner 
Membership No. 429967 
UDIN: 25429967BMJVGA2628 
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Birla Corporation Limited 
Corporate Office: 

1, Shakespeare Sarani, 
A.C. Market (2nd Floor), Kolkata 700 071 

P: 033 6603 3300 02 
F: 191 332788 4426 

Annexure A 

STATEMENT CERTIFYING THE SECURITY COVER IN RESPECT OF SECURED NON-CONVERTIBLE 

DEBENTURES AS AT 30th SEPTEMBER, 2025 

We hereby confirm that Birla Corporation Limited (the 'Company') having its registered office at 

9/1 R. N. Mukherjee Road, Kolkata 700001, as at 30th September, 2025 has security cover of 
more than 1.25 times of outstanding principal amount of Secured Listed Non Convertible 

Debentures amounting to '{ 100.00 crores and accrued interest amounting to '{ 0.99 crore. In 

addition to above, the Company has issued unsecured listed commercial papers with a face value 
of { 200 Crores during the current half year period, out of this� 150 Crores is outstanding as on 
30th September, 2025. 

ISIN wise details of Security Cover Ratio 

ISIN Private Secured/ Sanctioned Outstanding Charge Security Security Cover 
Placement/ Unsecured Amount Amount (Exclusive/ Cover Ratio Ratio on the 

({ in Crores) (� in Crores} Pari-passu) on the basis basis of Market 
Public Issue of book value" 

value 
-- - · - -

INE340A07084 Private Secured 200 00 8000 Pari-passu 4.65 times 4 65 times 
Placement 
(Listed) 

---

INE340A07092 Prlvdte Secured 50.00 20.00 Pari-pdSSll 4.65 limes 4.65 times 
Pldcernent 
(Listed} 

-- --

11 The Company has not carried out any valuation to calculate the ratio on the basis of market 

valuation. As the Company follows Indian Accounting Standards (Ind-AS) for the accounting and 

opted for fair valuation model for freehold land, the Company has considered book value as 

market value to compute above ratios. 

Working of Security Cover (for Secured Non-Convertible Debentures) as per SEBI Circular 

SEBI/HO/MIRSD/MIRSD_CR/\0T/CIR/P/2022/67 dated May 19, 2022 1s attached as Appendix - I. 

The Company has compiled with all the covenants in respect of outstanding Secured Non­

Convertible Debentures as at 30th September 2025, amounting to Rs. 100.00 crores. 

Registered Office Blrla Building, 9/1 RN Mukher1ee Road, Kolkata 700 OOllCIN· 
l0l 13JW01919PI C00333'1lwww b:rluorporation com I 



MP BmLA 
GROUP 

ISIN wise details of Covenants 
SI 

r 
-

ISIN Facility 
No. 

'--- I -

1 INt340A07084 (Listed) 
Non 
Convertible 

2. INE340A07092 (listed) 
Debenture 

Grand Total 

Type of 
tharge 

Pari-
passu 

I_ ..._ ___ - ---� 

For Birla Corporation Limited 

(Authorised Signatory) 

Name: Mahaveer Kumar Baid 

. 
. 

Sanction 
Amount 
(R�. In 

-

Crores) 

200.00 

'-

50.00 

- --

250.00 

Designation: Vice-President (Finance and Accounts) 

Registe,ed Office; Blrla Building, 9/1 R.N. Mukherjee Road, Kolkata 700 OOllCIN: 
L01132W01919PlC003334lwww.blrlacorporal10n.com I 

Birla Corporation Limited 
Corporate Office: 

1, Shakespeare Sarani, 
A.C. Market (2'd Floor), Kolkata 700 071 

P: 033 6603 3300-02 
F: +91 332288 4426 

-- -

Outstanding Cover Assets Required 
Amount as on Hequ,red 

50-09-2025 
(Rs. In Crores) 

--

First part-passu charge on 
80.00 l 25 the entire fixed assets of 

the cement division of the 
situated 

i 
company at 
Satna, Chander1a. 20.00 1.25 
Raebarell and Ourgapur. 

-

100.00 



F 
---

Column t,,, 
-

P3,tlwlJfS 

/ISSITS 

Propcrf',• Pt;.ml & fqu1pmc:nt 

CApital \'lorl, In Proer�1 

R1ghl ofU,PAurtl 

Goodwil 
lntan,lbl• Au,.u 
lnlo1nv1blc Aur:U uniJ<:• 
Df'vf':oprnent 
hwrs·n1tnt 
Loan5 
lmtrtoo� 

Tr•dt" RtxCtvJbl'"S 
C.»�h ;,nd (uh Eciu1.,1le1'1t:. 

0.ant.. 8,3lancu c.:"ler than Cuh & 
C.ts.h Eou,v:.lents 
Others (lncludini ln°"'e1tment 1n 

Sub11dlar1,s! 
Total 

UABIUTllS 
Oebt Seoultlrs to vlhld1 thb 
ccttificat, ptrrains (lndudlnt 
Acuutd Int } 11. 

Oth•r d�t ,huJnc parl pusu 

U1.1re, w,th -1bovl-' debt {lndud,nc 
Acautd lntrrest) A 
Oth.-r dPbt 
8ot10Nlnws 

8;,nk llnc1udl1g Ac.crued lnh:t�.)l) 

01!bt s«1Jfl(lt'S 
Others 
r,adc P.1vb;i\cs 
lf'as,. l1;,b1l,t1•, 
Prov,�lons 
t;th,n 
Total 

Cover on Dook V&Jut 
Cov�r on M;ukrt Value 

I Column 8 Column (II) I Column OH (.olumn ((111, lclun1n f llv) I 
I I I 

•p.1,1-p,lSUI cha,cti 

An.sets shned by par;.. 

Exdu,ivc Chirie Parl pouu cha,,,• pusu dC!bt holden 

Ocsmptton of /lucu lot Crbt for which thl$ 
fulus11i1(" 

Oebt fo, whkh 1h,s (includeds debt for 
Chara;C! Other 

¥11hlch thb rcttJfic.o1tc reli,tc tertlflatt being ltr1tncate bein: which ttus ctrt, frcalc ,._ 

lnued 
Secured Debt 

inu.,.d Issued & other debt 
v-.lth p;ui-p;ssu 

ch.-arce) (Rs In (tores) 

Dook Value Book Value Yr,/No Bank Value 

For R� 100 C,ores 
Secured NCOs 

ri.A N A. '•• l.191 76 

nht pu1 pus1.1 thar2c on 
the cnti�c fixrd u�eu uf 

thr ce.me:nt d1VJ�,on or lhe 
comp1nv situated lit Satna, 

Chindena. R.:.f"b,.rcli and 
Ourgapur for NCO cf 2.50 t,.J,. N A  Y,s 253 36 

Ctn,es.. 

N.A N A.  Yes 7 7G 

N.A.. N A  No . 

N A  N.A No 17 0/ 

N II.  N A  No 

N I, N.A No 
NA N A  No 
N A  N A  tlo 
ti A N A  Nu 
N A  N A  tlo . 

N.A N II.  No 

N.A N A  Uo 

N.A. N.A. 2,469.95 

N A. N f, Yes 100.99 

N,A N.A Yt> 430.04 

N.A NA tlo 
IH � �  No . 

N A  N A.  �o . 

N II.  N.A No 
N A  ti A No 
ti.A. NJ\ No 
N.A ti A No 
N I\. N A  No 

N A.  N.,-\ �o 
N A  N A  531 03 

N A. N A  4.bS 

hcluslvt• Sr<.urlly (OV('r 
N A.  N.A. Parl pnssu �curlty 

Ro1tlo rover Ratio 4 6S 

Note; 
• Exc1ud1n1 Worl.tric Capital 80riow1nc, 
" Debt lonn h.a he('-n con,ld�rcd pr,nr tn book, i1dJutn1,mU on uccvunl uf Ind A� 

, Fut M•rk�t Vah,.e· A� the Comp•'1Y ,.s preparmc: tb ZlCC0ur'\h und�r INO AS.and fair v.a uta'Jon motto! opted tor 
r,._..,.,old land, the Company IS consldtrin1 the Book Vilue 1\ FDu Value tor conputat!on ot Ritios 

J/3 



� 
Co uJt:n/\ I COh1mnG!v: J (o!um:,..,,v, I Co\,Mn 1:.,-::J I CofumnJ 

--

I I I I 

I 
•p�ll·pA\\lJ rturc•Oltte.r f Lmlnar,on CAmount in 
J�U:U on WIiiet. '™"'� It; A<,ttlt; nnt ntt,,,tf a,; Piir"f.lh,..tl}• Dt'ht J\l'MU(II 

P.1rt1<ul�r1, p.1rl Pi.UU Chlrf.f' �udty(H\ lo co.rhkftfed more th,,, once fotoll CtoH 
(e.rdudinc tf1e htm1 Croiesl {due to t.ch.ntve plm oarl-

(OYfll"tl'" fl p�ssu chirce) 

l!oo� VIILle 

�CTS 

Property Pl�nt & Equ,pn,cnt 1,177 15 J,)68 91 

C�p.r.il \VOJk trt P1oe-1n.J 7.95 2,,1 32 

R1c,hl of Use.-AUtU 55 24 63 00 

Gt"ntfwi I . 

l'llnnttbl• A�H..$ 088 17 95 
lntanilble Aue!, under 
0t'Vf'fOCn'\t'nt 

006 OOG 

lnvcst.mcnl !:'9? 61 m 61 

toaM 10199 101.99 
lnttntorw\ 617 94 61794 
Tri1de RCCt'rYlbltJ JlS 8G 315 86 
Gish and Cul; tau ••l�U l� 17 1117 
�nk M..1Laocf', Dthtt thil'l (;1\h & 

Cuh Coul'IJl�nu 
1700 1 7 00  

Oth�rs ('ntlud,rtl Jo\.·t�tffif'nt ;n 2,8J1H 2.10133 
Sub)1d1,ritsl 
Ttlt�I 6,1111q 8,�83.2• 

LIADIUTl[S 
Oflbt \o<.urhlr,; 1n wtllth thl, 
tertJflute pert�ini: floclud;nc 100!? 
AanJ•d Int ) "  
Orh�r debt shartni p,r�i,,uu 
c.har,t With above dtbt jlndudlnc --034 429 70 
Accni .. d lnt,.,tlSd " -

Other dro! 60,.10 ·19 46 4: 3� 
unrrn�•nr•� 1 1,11 hi H,fl�/ 

l1rk {lnth .. d111g Aruued ,nttrul) . 

Otbt 5NIHll1i"'S . 

Othrn 
Tr,dt P:wt1!os 45169 45763 

l�,Uf' l.ublJ IIH 6&54 Ga 54 

�� 4191 4787 
Ottt•r& . l.�4921 l,4<9.27 
Total . 2,244114 -19.IIO 2,7<;6 07 

C.over on Dool V ,h11 
CnvPr nn t.1,1,1{,i 'hlul" 

1/3 



-
Column A I Column K I Column L I Column M I )  Column N (olumn O 

RelaUnc to ontv thou tovered ,n thri c�111f1u1� 

Market value for Carrylr1g Uook value for Catry1nt book value for 

u,ets th,uged 
exclusive charge assen: Market Value for parl-pusu duuae ane:ts Total Value 

PartlcvJ;us where n,arkct value 1s p;lrl·p3SSU tharccd where m;ark�t v.alue Is 
for e,cclus,vc l•K+I •M.rJ) 

basis 
not ;i,ssri .. tnoblc or assets fl not assculnable or 

•ppllc.ble appllc.,blc 

Rclaring to Columni r 

for Rs. 100 Crores 

Sccur d NCDs 

ASSETS 

0ropcrtt Pl,>'\1 &. (qu1pmc:"'lt N.A N A.  1 191 76 NA. 2, 191. 76 

�p•ta' Wmlt ,n Pm.:ren N A  N.A, 253 36 N.A 253.36 

Right of u�" Al.,eu N A  N A  1 i6 N A  1 76 

Gcodw1ll NA, N A. N A  
lntar1r.1Lle AnrlJ N A  N 4  17 07 NA 17.07 

lntancible Assets u,,drr 
Drv•lopment 

N A  N A. NA. 

bwrstmtnl II.A N A  NA 

�o.1ns N A  N.A N A  
tnvtnt.or,es N A. N A  N A  

Tri1d1: P.eccJV:.ibles f/ A N A. NA . 

Cash ard C,uh E'�tHV�lerrts � II N A. N.A 
Dank ea lances other th.a, Cash t.. 

N A  N.A N A  
Cuh EcuM1tnn 
Other3 (tnc:udme: lnvelmt!nl in 

N A  
�l.b�rdlanes) 

I/ A NA 

totill N.A. N A. 2,469.95 NA 2,469 95 

1 1/IBIUTIFS 
Oebt Se>cvrltles to wh,ch thJJ. 

certificate p�rGtln1 {fndudlne N A. fl.A JOO 99 NA 100 99 

Accrued Int J "' 

Orher deb1 shar1n& p.irl passu 
c.hart.e w,th above debt (lncludlnr. N A  IJ.A 430 04 N A.  '30.04 

Accrued lnterrrtl" 
Othor debt N A. NA N II  
Borrowln1u N A  I/ A Pl A 

9dnl< (lntlud111r:: Ac.cruod lntercit} N.A N A  N.1\. 

Llt'l.11 Secu, ,ties N A. N A  N.A. 

Other.s /LA N A. N A. 
Ti'ade P"\lhilles N A  NII. N "-
ll'.ne llab1ht1.s N A  N A  N A  

ProVl);IOOS N_A. N A  rJ A 
Oth�IS N A. 11 11  N A  
Tot.al N A  N A  Sll  0l N.A. SJ! 03 

(011,., on Book Value 
Cover on Miltlcil V111fuc N A. N A. 4 65 N A.  4.6� 

N II. N A. 4 65 N A. 4.65 
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