Birla Corporation Limited

Q . . Corporate Office:
‘ . . 1, Shakespeare Sarani,
A.C. Market (2" Floor), Kolkata 700 071

. - . MP BIRLA P: 033 6603 3300-02

GROUP F: +91 332288 4426
E: Coordinator@birlacorp.com

31st January, 2026

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400 001

Scrip Code: 954925/954744

Dear Sir(s),

Sub: Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 - Security Cover Certificate as on 31st December, 2025

Pursuant to Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the Security Cover Certificate as on 31st
December 2025, certified by M/s. V. Sankar Aiyar & Co., Chartered Accountants, Statutory
Auditors of the Company.

This is for your information and record.
Thanking you,

Yours faithfully,
For BIRLA CORPORATION LIMITED

Digitally signed

MANOJ by MANG)
MEHTA Dpate:2026.01.31

15:09:23 +05'30'

(MANOJ KUMAR MEHTA)
Company Secretary & Legal Head

Encl: As above
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V. SANKAR AIYAR & CO.

\ CHARTERED ACCOUNTANTS
Sarojin House, 6 Bhagwan Das Road, New Delhi- 110001
INDI1 A Tel (011)a1743643; e-mail: newdelm@vsa.co.in

To,

The Board of Dircctors,
Birta Corporation Limited
9/1 R.N. Mukherjee Road,
Kolkata- 700001

Certificate from Statutory Auditors on certifying the Security_Cover in respect of Secured Non-
Convertible Debentures as at 31st December, 2025

Ref  Birla Corporation Limited, Registered office at 9/1 R N Mukherjee Road, Kotkata- 700001

1 We, V Sankar Aiyar & Co, are the Statutory Auditors of Birla Corporation Limited (hereinafter the
"Company”) under the Companies Act, 2013 We have been requested by the Company to certify
the asset cover on Secured Non-Convertible Debentures as at 31st December, 2025 duly signed by
authorized signatory annexed as Appendix - |, which we have Inittaled for identification purpose only
In accordance with para 31 (a) of Circuiar no SEBIHO/MIRSD/MIRSD CRADT/CIR/P/2022/67
dated 19th May 2022, we have verified book value of the assets only provided in this certificate

2. The attached statement (Appendix- |) containing the book value of the assets to compute the asset
cover on Secured Non-Convertible Debentures as at 31st December 2025, have been prepared by
the management of the Company based on the limited reviewed (unaudited} books of account and
other related records

Management'’s responsibility

3 The management of the Company Is responsible for preparation of the above statement including
the preparation and maintenance of all accounting and other relevant supporting records and
documents This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying an appropriate
basis of preparation and making estimates that are reasonable In the circumstances

4. The Management is also responsible for ensuring adherence that the details in the statement are
correct

Auditor's Responsibility

5 1tis our responstbility to provide the reasonable assurance that the details given in “Appendix - I’
have been correctly extracted from the books of account and other retated records produced before
us which we have verified on test check basis

6 We conducted our verification in accordance with the Guidance Note on Reports or Certificates for
Special Purposes issued by the Institute of Chartered Accountants of India, which include the
concept of test checks and materally The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India

7 We have complied with the applicable requirements of the Standard on Quality Control {SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Finangal Information and

Other Assurance and Related Services Engagements ﬁﬁ
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V. Sankar Aiyar & Co | Continuation Sheet
Chartlered Accounlants

Conclusion

8 Based on our venfication of limited reviewed {unaudited) books of accounts of and information and
explanation obtawned from the Company, we hereby conclude that book value of assets and relevant
debts as on 31st December. 2025 given tn Column A to J" of attached Appendix - |, are true and
correct

Restriction of Use

9 This certificate is being issued at the request of the Company solely for the purpose of submission to
the Debenture Trustees/ Stock Exchanges and should not be used by any other person or for any
other purpose Accordingly, we do not accept or assume any hability or any duty of care for any other
purpose or to any other person to whom this certificate is shown or into whose hands 1t may come
without our prior consent (n writing

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAIl Firm Regn, No. 109208W

=

Puncet Kumar Khandelwal

Place: New Delhl P Partner

Dated: 31st January, 2026 S NRAIYAR 7R Membership No. 429967
(’/ NEV ,IQTT?‘;J"J.‘?) UDIN: 26429967FWLXBK3220
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Birla Corporation Limited
Corporate Office:

[, (_j 1, Shakespeare Sarani,
A C Market (2™ Floor), Koikata 700 071

f 5 O S B RLA P- 033 6603 3300-02
F:+91 332288 4426

Annexure A

STATEMENT CERTIFYING THE SECURITY COVER [N RESPECT OF SECURED NON-CONVERTIBLE
DEBENTURES AS AT 31st DECEMBER, 2025

We hercby confirm that Birla Corporation Limited {the 'Company') having its registered office at
9/1R N. Mukherjee Road, Kolkata 700001, as al 31st December, 2025 has sccurity cover of more
than 1 25 times of outstanding princtpal amount of Secured Listed Non-Convertible Debentures
amounting to X 100 00 crores and accrued interest amounting to X 3,32 crores. In addition to
above, the Company has issued unsecured listed commercial papers with a face value of X 200
Crores during the current nine months period which were repaid upto 31st December, 2025
ISIN wise details of Security Cover Ratio

1SIN Private Sccured / } sanctioned _Eutslandr;l; Charge | Security [ Security Cover
Ptacement / Unsecured Amount funount {Cxclusive/ Cover Ratio Ratio on the
{Xin Crores) {Xin Crores) Pari-passu) on the basis | basis of Market
Publictssue of book value ~
value
INE340A07084 | Private Secured 200 00 2000 Parl-passv 4.74 times 4 74 imes
Placement
(Listed)
INE340A07092 | Private Secured 50 00 2000 Pari passu A 74 umes 474 Limes
Placament
{Listed)

» The Company has not carried out any valualion to calculate the ratio on the basis of market
valuation As the Company follows Indian Accounting Standards (Ind-AS) for the accounting and
opted for fair valuation model for freehold land, the Company has considered book value as

market value to compute above ratios

Working of Security Cover (for Secured Non-Convertible Debentures) as per SEBI Circular
SEBI/HO/MIRSD/MIRSD_CRADT/CiIR/P/2022/6?7 dated May 19, 2022 and SEBI Master Circular
SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025 is attached as Appendix - |

The Company has complied with all the covenants in respect of outstanding Sccured Non-
Convertible Debentures as at 31st December 2025, amounting Lo Rs. 100.00 crores
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Birla Corporation Limited

Corporate Office:

1, Shakespeare Saran,

A C Market (2™ Floor), Kolkata 700 071
P 033 6603 3300-02

F: +91 332288 4426

SIN wise details of Covenants
sl ISIN Facility Type of Sanction Outstanding Cover Assets Reguired
No. Charge Amount Amount as on Reguired
(Rs.in 31-12-2025
e S | Crores) {Rs.In Crores} _
First pari-passu charge on
1 INE340A07084 (Listed) 20000 £0.00 125 the entire fixed assets of
e Pari- the cement diviston of the |
Convertible passu company  situated  at
2 INE340A07092 (Listed) Lnbic 50 00 2000 125 Satna, Chanderia
Raebareli and Durgapur |
Grand Total . 250.00 100,00

For Birla Corporation Limited

LORARN

;‘VQ“ ‘-h\‘o\

Néow (S ko)
/‘_‘ /l

(Authorised Signatory)
Name: Nitesh Soni

Designation; General Manager (Finance and Accounts}

NEW DE LH! \;;

F l\T' 1Q9208W /

Registercd Office: Birla Building, 9/1 R.N. Mukherjee Road, Kolkata 700 001[CIN.
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Appendix - |

CalumnA (olumn P ColumnCli) Colurnn Of#1) Coturn Eliv) Coturonifre)
. “Paey passu charge
Asyzaets shased by pan
Extlusrve Charge - exclusi Pari-passu charge gassu delit hoiders
azlusive " ~
Description of Asscisfor |Ocdtfos which this: Deht tor which ibig, | (indudced: debt for
Particutars Charge - Other . e . X .
which this; certicate relale| certil atebeing | 4 Dett ceenif:cate beng | whichthis certficateis
issuad ecured be issued issued & ot &1 dehs
with pary passy
¢harge} {Rs In Croees)
Boo\ Value Book Value Yes/to EcokVailus
forRs. 100 Gores
SecuredN{Ds
ASSETS
Property Plant& Equipment NA MAL Yes 2,183 53
First pzn-passu chargean
the enltire fixed 2sses cf
the tement drasien ol tl-e
cormg.any ilualed 2t Satng,
Chander:a, R2ebareh and
Capital Workin Progress Durzaur for NCO of 250 NA VA Yes 28503
Crores
Right of Use Ass ety NA NA Wes 767
Goodwill N N.A N
Intangible: Assels A HA No 20 51
intangitle Assets under A R tio
Developmenl
Investment A A, No
Loans HA AL ~Na
fnventcnes N & NA No
Trade Recervatlies A n.a No
Cash and Cash €auivzlents N.A N.A Nc
Bank Batances ather than Cash & NA NA o y
Cash Equivafents
Others [|ncluding Investment in 1A NA e
Subsidianes!
Tatal NA NLA, 2.482.81
UABIUTIES _
Dcbt Securlthis ta which this
certiticate pertalns {including NA. NA. Yes 10332
Acoued Int) A
Other deht sharlng parl-passu
charge with above debt [Inchirding PA NA Yes 41533
Accrued interest) *
Other aebt NA. N.A Ho -
Eort Owings ¥ NA A Ho 125 0
Sank {Including Accruse Interest) NA N.A Ho
Debt Securities Ha NAa Ho
Others A N A to
Trade Paybales HA NA Ho >
Lease Labilitics HA N.A. Ho
Piosisions N A N A Mo
Others HA. NA Ho .
Total H.A. NA 618.25
Cover on Book Value [Extiuding NA N.A ar
Short Term Dareowines) *
Cover on Book Value linciuding 3183
Short TermDorrowlngs)
Cever on Market Value
Exclusive Security Cover M o Parl-passu Securlty 174
Rallo Cover Ratlo

Nete:

* Ewzluding v/orking Capital DarowlIngs
A Debt Loan has been consicdered prior 1o Liooks:ulbuttments on accuunt of Ind AS

# Far Mirket Value As the Cempany 13 prepairing Its atcounts uncler IRFPAS and fair valulatron mod el opted 1de
freehold Iand, the Company 14 consilering 1he Boak Value ay Fair Value (of conintalins of Ratios

Wi Jnd parpaisi charge on Astety as offered 1o HCD holder
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Appendix- |

e PP —
- Lotumn A Lolumn Liv) Lolumin hii) Colunm 1t 3 [whi) Colummn ol Couluin J
o G Clmination (Amnunt in
Parl-passu charpe Other sny assets olfered as
assets vn which therets | Assets not offeied as security (Clousi1 9 Negallve)- Deht Amaunt
Particulars pan ::lssu'uu.vnc Slsu.:l:,v (Il,!. In of SEI OT smaster tlr["::,h::':,i;':::; l:\ln:: ::'Lle TowmiCrolt
o e
(exciuding ll" — il Circular dated Aueust pasen tM'r"cJ
U ¢l
Luve ed il b 13, 2025) .
Book Value _
ASSETS
Propeity Plart & Equipment 1.1772.48 . 3,346 03
Capital Work in Progress 17.26 303.35
Right of tJse Assets - 5350 61 17
Goodwil - -
Intangible Assets 0.71 21.22
Intangible Assets under
e = 013 013
Development
investment 925 59 925 59
Loans 126 99 126 99
Invenlories 729 90 729 90
Tracle Recervabiles 318 §7 - 318 57
Cash and Cas Equivalents 20 RR 20.88
2 I h h
Rank Balances other than Cash R BT an
Cash Equivalents
1
Others (Incluaing investment in 2.833 97 2.83997
Subsidarics)
Toial 6.214 70 8697.51
LIABILTIES _
Debt Securilies to which this
cenlificate pertawns (tncluding 103 32
Accrued int ) A
Other debt sharing parl-passu
charge with above debt (including 035 419 58
Accrued Interest) A
Other debt 60 80 -18 60 42 20
Rorrciwings 88 25 00 20000
Bank (Including Accrued Intereszt) '
Debt Secunties
Others
Trade Pavhales 487 33 = ELIFY
Lease Liabilities 67.28 67.23
Previsions 70.90 70590
Others 1473 73 147373
Totat 2,099.24 135.80 -123.95 2864 14
Covicr on Book Value {Excluding
Short Term Borrowlings) *
Cover on Book Value (including
Short Term Borcowing$)
Cover on Market Value
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Appendsx -1
Luluron A Loluin K ] Culvrnn L I Luluinn M () I Lulmun M I Column U
Relating 10 only 1hose covered In this certilicate
Catrying book value for Canying book value for
Market value for
exclusive charge assets | Marhet Value far | pari-passu charge 35sets
assetscharged Total Vailue
Paithnlens wliere marhet valuely | Bortiressu tharged | whrere marhst ustune 15
for exclusive [=KoLeMpe})
basts not assetalnable or assetss not asseralnable or
applicabte applicable
Kelating to Cotumina F
ror 3 100 Crore
Secured NCOs
N5S€T5
Fropecty Plant & Equipment NA HA 2,168 54 PA 2,16854
Capital Work 1n Progress HA N.A 28603 tia 286 09
Right of Use Assets HA MA 267 MA. 767
Goodws! tHA MNA. N A
Intangble Avgzts HA HA 205) N A 20.51
Intang.rble Assets under HA Na NA
Ocvelepmi-nl
{nvestment N A PLA. A
Loans A N A A
Inventornes HA NA. HA.
Trace Receivabies NA HA P A
Cash ana Qsh Equivaler.ts N & HA N.A
' B
Bank Bylancesother Ihay Cath & Na HA HA
Cash Equiviients
Olhers Nacluding Invesiment In MA 1A na
Subsicianes |
Total N.A NA 2.382.81 nNA 2.482 Bl
LIABILITILS
DebtSecurities to which thiy
certificate: pertains (Inctuding HA, A 103 32 Ha 103 32
Accried Int ho
Other debt sharing parl prassu
charge with above debt {induding NA Ha 119 93 HaA 41993
Accrued [orcies)) A
Othergebt HA N.A . HA -
Bosenwings Ny A A 125 00 MNA 12500
Bank (Ircluding Accrued interest) HA A tA
Cebt Securilies tA H A N A
Others MA N A H 4
Trade Pavbales HA A MA
Lease Liabilitres NA N A N A
Prowsion: HA MA. M A
Others MA N - HA .
tatal N A NA. 648 25 N.A £48.25
Cover on Book Value [Excluding
Short Jerm Dorrowings) °
Cover onBook Value {Including
Shact Term Borrowenes)
Cover on Mariet Value NA. NA 474 NA. 474
L NA. NA. a7a NA. 474
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