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31st January, 2026 
  

 

 
Dear Sir(s), 
 
Sub: Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 - Security Cover Certificate as on 31st December, 2025 

 
Pursuant to Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith the Security Cover Certificate as on 31st 
December 2025, certified by M/s. V. Sankar Aiyar & Co., Chartered Accountants, Statutory 
Auditors of the Company.  
 
This is for your information and record. 
 
Thanking you,  
 
Yours faithfully, 
For BIRLA CORPORATION LIMITED 
 
 
 
(MANOJ KUMAR MEHTA) 
Company Secretary & Legal Head 
 
Encl: As above 
 

 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 
Scrip Code: 954925/954744 
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CP, 
IND I A 

To, 

V. SANl<AR AIYAR & CO. 

CHARTERED ACCOUNTANTS 
SaroJIni House, 6 Bhagw�m Das Road, New Delhl-110001 

Tel. ( o 11 )tl1171MG11:1; e-ma II: ncwdelh1@vsa.co. in 

The Board of Directors, 
Birla Corporation Limited 
9/1 R.N. Mukherjee Road, 
Kolkata- 700001 

Certificate from Statutory Auditors on certifying the Security Cover in respect of Secured Non­
Convertible Debentures as at 31st December, 2025 

Ref- Birla Corporation Limited. Registered office at 911 RN. Mukherjee Road. Kolkata- 700001 

1 We, V Sankar Aiyar & Co , are the Statutory Auditors of Bfrla Corporation Limited {hereinafter the 
"Company") under the Companies Act, 2013 We have been requested by the Company to certify 
the asset cover on Secured Non-Convertible Debentures as at 31st December, 2025 duly signed by 
authorized signatory annexed as Appendix - I, which we have mitraled for 1dent1fication purpose only 
In accordance with para 3 1 {a) of Circular no SEBI/HO/MIRSO/MIRSD_CRADT/CIRIP/2022I67 
dated 19th May 2022, we have verified book value of the assets only provided in this certificate 

2 The attached statement (Appendix- I) containing the book value of the assets to compute the asset 
cover on Secured Non-Convertible Debentures as at 31st December 2025, have been prepared by 
the management of the Company based on the ltmlted reviewed (unaudited) books of account and 
other related records 

Management's responsibility 

3 The management of the Company is responsible for preparation of the above statement including 
the preparatfon and maintenance of all accounting and other relevant supporting records and 
documents This responsibility includes the design, implementation and maintenance of internal 
control relevant to the preparation and presentation of the Statement and applying an appropriate 
basis of preparation and making estimates that are reasonable in the circumstances 

4. The Management is also responsible for ensuring adherence that the details tn the statement are 
correct 

Auditor's Rcsponsibltity 

5 It Is our responsibility to provide the reasonable assurance that the details given in "Appendix - I" 
have been correctly extracted from the books of account and other related records produced before 
us which we have verified on test check basis. 

6 We conducted our verification ,n accordance with the Guidance Note on Reports or  Certificates for 
Special Purposes issued by the Institute of Chartered Accountants of India, which include the 
concept of test checks and materially The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India 

7 We have complied with the appltcable requirements of the Standard on Quality Control (SQC) 1, 
Quahty Control for Firms that Perform Audits and Reviews of Historical Finan I Information and 
Other Assurance and Related Services Engagements � @' .. ,,\R (\IY/\R I' ..._ 
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V Sankar A1yar & Co , 
Chartered Accountants 

Conclusion 

Continuation Sheet 

8 Based on our verification of l1m1led reviewed (unaudited) books of accounts of and 1nformat1on and 
explanation obtained from the Company we hereby conclude that book value of assets and relevant 
debts as on 31st December, 2025 given In Column • A to J" of attached Appendix - I, are true and 
correct 

Restriction of Use 

9 This certificate 1s being issued at the request of the Company solely for the purpose of submission lo 
the Debenture Trustees/ Stock Exchanges and should not be used by any other person or for any 
other purpose Accordingly, we do not accept or assume any hab1lity or any duly of care for any other 
purpose or to any other person to whom this certificate is shown or Into whose hands 11 may come 
without our prior consent In writing 

Place: New Delhi 
Dated: 31st January, 2026 

For V, Sankar Aiyar & Co, 
Chartered Accountants 
ICAI Firm Regn. No. 109208W 

�-
Puneet Kumar Khandelwal 
Partner 
Membership No. 429967 
UDIN: 26429967FWLXBK3220 



Annexure A 

Blrla Corporation limited 
Corporate Ottice· 

1, Shakespeare Sarani, 
AC Market (2nd Floor), Kolkata 700 071 

p- 033 6603 3300-02 
F: +91 3322884426 

STATEMENT CERTIFYING THE SECURITY COVER IN RESPECT OF SECURED NON-CONVERTIBLE 
DEBENTURES AS AT 31st DECEMBER. 2025 

We hereby confirm that Bir/a Corporation Limited (the 'Company') having its registered office at 
9/1 R N. Mukherjee Road, Kolkata 700001, as al 31st December, 2025 has security cover of more 
than 1 25 times of outstanding principal amount of Secured Listed Non-Convertible Debentures 
amounting to " 100 00 crores and accrued interest amounting to ;:i; 3.32 crorcs. In add1t1on to 
above, the Company has issued unsecured listed commercial papers with a face value of� 200 
Crores during the current n!ne months period which were repaid upto 31st December, 2025 
ISIN wise details of Security Cover Ratio 

ISIN Private 5,:-curcd / Sanctioned Outslandtnc ChMee Security Security Cover 

Placement/ Unsecured Amount l\rnount (EMcluslve/ Cover Ratio Ratio on the 

l't In Crores) (� In Crores] Part-passu) on the basis basis of Market 
Public Issue of book value" 

value 

INE3401\07084 Private Secured 200 00 8000 Parl-passu 4.74 times 4 74 limes 

Placement 

(Listed) 

IN040/\07092 Prrvate Secured so 00 20 00 Parl-pJSSU 4 711 times 4 74 umcs 
Placement 

(listed) 

11 The Company has not cc1rried out any valuaLion to calculate the ratio on the basis of market 
valuation As the Company follows Ind run Accounting Standards (Ind-AS) for the accounting and 
opted for fair valuation model for freehold land, the Company has considered book value as 
market value to compute above ratios 

Working of Security Cover (for Secured Non-Convertible Debentures) as per SEBI Circular 
SElll/HO/MIRSD/MIRSD_CRADT/C!R/P/2022/67 dated May 19, 2022 and SEBI Master Circular 
SEl31/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025 1s attached as Appendix - I 

The Company has complied with all the covenants In respect of outstanding Secured Non­
Convertible Debentures as at 31st December 2025, amountin13 lo Rs. 100.00 crores 

Rei:istcrcd Office D1rla Building, 9/1 n N Mukherjee Roijd, Kolkalil 700 001 ICIN 

L01132WBJ919PLC003334lwww blrlacorporalfon com I 
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ISIN wise details of Covenants 
SI, ISIN Facility 

No, 

1. INE3�0A0708� (Listed) 
Non 
Convertible 

2 INE340A07092 (Listed) 
Debenture 

Grand Total 

For Birla Corporation Limited 

(Authorised Signatory) 

Name: Nitesh Soni 

1$ u Ko 
,c: 70 

� ',' 
,, /� 

Type of Sanction 
Charce Amount 

(Rs. In 
Crorcs) 

200,00 
Pari-
passu 

so 00 

250.00 

Designation: General Manager (Finance and Accounts) 

Bfrla Corporation limited 
Corporate Office: 

1, Shakespeare Sarani, 

A.C Market (2"� Floor), Kolkata 700 071 

P 033 6603 3300-02 

F: +91 332288 4426 

Outstanding Cover Assets Required 
Amount as on Required 

31-12-2025 
(Rs. In Crores) 

First pari-passu charge on 
80.00 1 25 the entire fixed assets of 

the cement dlv1s1on of the 
company situated at 

20 00 1 25 Satna, Chanderia, 
Raebareli and Durgapur 

100,00 

Recistercd OHice: llirla Bulldlng, 9/1 R.N. Mukherjee Road, Kolkata 700 001 ICIN. 
L01132Wlll919PLC003334 lwww.b,rlacorporation com 1 



(olumnA 

Particulars 

�SITS 

Propeny Ptanl& (Qu,pment 

C.ap1t;al Work 1n PtObfCU 

Ric ht of Use Ass ,t1 

Gocdwdl 
lntan.Riblt> Ands 
lntan.;itlr :..u,ts under 
Orvelopmtnl 
lnvu:tment 
loans 

ln11c•ntcne� 
Tr.aa'e Re--ce-Nahrl'S 
c��h ;,md Cuh Cciuh•alents 
6,mk Ballntes other than C.u.1' & 
Dish Eau,v<tftriU 
Othe:r; jlndudtrit lnvt'Ume nl in 
Sub11dlarie:sl 
loul 

UABIUTIES 
Oi!bt Sccurltil!S to whic.h this 
certlficat, pertalns (Including 
Acaued Intl "' 

Otht:r debt sh�rln� parl�passu 
ch.ar,:e with �bovc debt (lnci1rdlng 
Accrued Interest) "' 
Othff de:bt 
�f! C'IWll"hH U� 

;.u.., (lncludinc f,<-Cfu�c lnte:,est) 

O�bt Stcurn,u 
Otllttt 

Tradt- Pavbales 
U:asc- lt.1bllilh::· s  
Pro,·mons 
Otheu 
Total 

Cover on Book V;alue lf.1a.fodinc 
Short ll'rrn Oo1towlrn2-.) • 
Cov'-r on Book V.1lue {lncludlnr. 
Sho,r 1,,m Oorrowl n,s, 
CcvN on Mirket Vilue 

Golumn R Column((II Column ornt Column Cfii) I Co!ur:'ln H"'I 

•p.!#i pa1.�u (h2rte 
A.uu:u \h.vt'd 1:7¥ µr1 

(Jdus.-vr Chi,,, • £xc:lusive 
�1,i-px�u <-h.Jtt� p.11\.u d,!:a t--c.J::S�rs 

OM.er I pd on of As\cts fo, Ot:bt fot which 1hl.s o,.arge - 0th�, 
Oda lot whlch 1bi1, (indudcd; debt fOt 

which thi.s Ctrtifit";at, re.bit c.ertiriate btinc cenif,ot, bt,nc which this tCfllritate is  
Sie-tur�d Debt 

is-suc-d i)'!tU� luu� i:. orti.e1 dieb1 
""1,h p.in p.u..su 

di.arge) tRs ln Ctote\) 

Boo� VJilue Sook. V;·dvt YH/llo EcotV.ilue 

Fo, R'- 100 UC>fe:J 
St'{l,lredN� 

l< A.  U J...  Y« 2,163 s• 

First p.ari-pu'!tu ct-,ugeon 
the entirr fixed unts er 

the cement drvmon or t1,e 
con,p,lny "h.iald at $4tnil, 
Chandtt1J, Rnbaret. .1nd 
Durg.:acur for NCO or 2.50 N A  ti A. Yt.l 2!!&.09 

Crorts 

NA. ti A '(c, 7, 67 

NA N.A No 
NA N A. No 20 Sl 

IIA II.A llo 

rlA II A. No 
N.,\ NA. No 
11 :_  tJ A. No 
ro, N.A No 
N.� N.A Ne 

N I\  NA l'io 

IIA NA No 

N.J\ N.J\. 2.45.2,81 

NA. N_A. Yts 10) )2 

IIA N A  Yes 415 93 

N A- N.A No 
II A N A. No l2S 00 

N A  NA IJn 

t J ,\  N A tlo 
NA N A llo 
N.J\ N II llo 

N A  N.A. llo 
II A- N A. tlo 
II A. N A  No 

II.A. N.J\. 6�!1.25 

N A  N.11. 4 74 

3 8) 

£xcluslvc Security Cov,r N A  N,11, 
P.1d·1>aUu ��curlly 

• 14 

R�llo (O't'�f Ft�llo 

NolO' 
• (a:dud1nQ V/orkinct C1pItal Ooirowlrig, 
" Debt LoJn h.u been c.onth.le,�d fltlor 10 llook1 .t1JIiwmmU 011 ncuu11I of l1HI A!.. / 

II For M111krt V.)luo A\ the Comnany II prtr.i11nc ltl ,HcounU uru1tr tt�l"l AS .1 nd fo1lr v,>lt.,1\1,\1nn mod ti flfHrd for 
f1uhold la,nd, !ht Comp,any 11 consicJtllrii 1hc Ono� V1lue D\ f;alr Value for cun•11\JUl10n of R;11i01 
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Lotun,n A lolun,n l.b•I lt1hm111 1 1h11 Cnlu 11111 I I  1 1°'111 Cvhm11 , lh,1111 Cvlu11111 J 
- ---

•rl'ri-p;n,u rh11,,:� O1hr1 
nl•llt no1 l..l1Hlll.t-d lly 

[ 11111lo1tlun fAml"lunt In 
•nv MSl'IS otle,ed A\ 

aueu on which thrrf! IJ f\ut-l5 not olhittd fl> 
J.HUdty 1t11,u,1• 1 4l 

N1•t:<J llvt) · Ut!hl Amount 

P1i1llcul,1r1, parl p;,uu chiltllC Securlly {AJ. In 
ol SC0I OT ml'\tN 

cnn�lc!f•red more lhan once Totnl ( 10 I I  

(n(ludlng lh• lhmu c,o,1t) 
Circular dotod llu•u>t 

fduo to 0Hclt11.lvc JJlui po,I 

lUV�I �IJ Ill t) ll, 2025) 
pi'\Hll cna,,:�, 

Book Value 

IISSHS 

P,operty Pl1n1 & Equipment 1.1n.4s l,)46 OJ 

C..pit�I Work in P1og,cH 17.26 )OJ.JS 

R1£hl of lJ(e As:\ets SHO GI 17 

Goodwill 
lntan111ble Assets 0.11 21.22 
1n1,mc1blc A.ueu under 
Ot!velopmP.nl 

0.13 O l l  

lnveUrn'!11 t 915 59 92S S9 

LOillflS 1 1 6  99 126 99 
ln\len1ories 719 90 729 90 
TricJtt R�c�i\/alJles llA 57 318 57 
C.:1�h and C.Hh Eqwval�nts l0 RA 20.BB 
Rank E\3l;inccs other than Ccuh 1. 
(uh EQu1v .. 1tmts 

l 71  3.71 

Others (lnclu(Hna lnvu.tmtnl In 
1.83' 91 

Sub5,Jdrnrlc-5,) 
2,839. 97 

To11'1 6,J 1•  10 8, 697.51 

LIAlllllTIES 
Debt Serurit1es to whic.h this 
<<'tll0c�te pt"rt,1lns (lncludlnc 10) 32 

Accru,d Int , 11 

Oth�r debt sharing pa,1-pu,u 
ch�rge with �bove debt (lndudlng .Q 35 419.58 

Accrued Interest I "  
Other drbl 60 80 -18.60 42 .20 

eorrC'l\"'"A"'" 7S 00 200. 00 

0ank (Including Accru,d lnhHe1itl -

Debi Scrurttle-f. 
Olhcn 
r,.-de ravhal<'s •87 ll  487. 33 

leul! l1 ab,llt1es 67.18 67.28 

Prcvh:1om 70.90 /0.90 

Othe-rs 1.J 73 73 1 ,47373 

rot,ll 2,099.24 135.80 -18.95 2.864. JA 

Cow�, on Book Value (Ellcludlni 
Short Term 0o,ro�:lnos) • 
Co\ler on Book Value (lncludlnc 
Shon T4!'tm Bouowinrtl 
Cover on Market V1lue 

::. 
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l\ppendu • I 

lulu111u :.,  lUlu1111\ IC. 

Mar�cl value lo, 
aueu chari::ed 

r •. 11�\)1.,, for culu\lvt' 
b,uis 

A.5SE15 

r:ropcrty Pt;ml & [Qu1pmcnl N A  

C-lphal Worlr. m Pro.;rcu 11,A 

R,cht or U)c Asseh U.A 

Goodw1U II A 

lnUtU!)ble Aueu ra 

IN1ne,1blc Aueu und,.r 
OC'i,,clopmt•nl 

U A. 

ln�•cstmrnt I. A 

Lo,ni N A  
Inventories II A 
I ,�Lie Re<.e1v1blt1 " A  

C.uh ;ind CJ Sh f:JUtVJlcrsU N A  

Bln• �,1.mct\ othc, lhn C,uh & 
,, .. 

Cuh (curvaltnU 
OlhctJ fhclud1nc ln\cstmenl In N A  
.Subs1d1Allt"\I 
fnt,11I NA 

llA0IUTICS 
Debi Secur!Ucs 10 which lhh 
ccrtlfiratl" Pl"f uIns (lncfud'Jnc II A. 
A(rmrd Int }" 
Other dl"bl sha,lnc p,1,I p;usu 
ch,uce wllh �bo�c debt flndud,n& U.J-... 
Accrued lntCICSIJ " 
OU1 N debt II A 

BnrtnV1i.1N!S. tt, IIA 

81.n l (lliCl ud1ni;: .:.ccrucd rntc rci r) IIA 

Oc:bt S«:urthU II.A 
Others II A 
Trade P:1\·balcs N A  
Lcuc Uab1f1t1ct N A  

Ptovu lons IIA 
Olhcn IIA 

101.11 N A 

Cove, on Dool( Value ft•dudint; 
Short Term Do,rowlnr.sJ • 
Cover on nook V1lue {lncludlni: 
Short Tctm 80rrow1nl!sl 
Cover on Markel Value N.A. 

N.A. 

r lulu11111 l r lulu11111 M II) lulurnu N 
Rollllnr 10 onlv !hose covered In th,s cc,t1nc,1e 

C.urvtnc: book value- for 
cxduslvc cti.11cc au"'' 
wl11:1c 111.1I Ir.et v.slu" h 

not �ssculnable or 
;,ppllubtc 

""'  

II.A 

II A. 

N A. 
IIA 

II A 

II A. 

II A. 

UA 
IIA 

IIA 

U A  

IIA. 

rJ.A. 

IIA 

r,;._ 

II.A 
IIA 

II A. 

II A. 
N A. 
N k 

II A. 
II A. 
N_A 

NA. 

N.A. 

NA. 

1--iY- ,R /\I '(, R e 

r�:W DE HI 
F-�J 109208 
r ::DACCO 

C11ryIn,:: boot v,1lue for 
M;ar�ct Value fcu p;ui-p.u1u durct ,HS<!U 

lf.ltl•11aut1 ll1.11 &l!'J wltlt'f t": 111..11 ��, v.1h11: h 
nntss:- not 1ucr1lnAhlt or 

app!lublc 

Htl,llint, lo (olun1n,1 F 

rur 111 100 Crorc:, 
St'CUred NCOs 

2, 16& s• IJA 

186 09 tlA 

7.67 "A. 

N A 
JO � I  N A  

I/ A 

II A 

r, A 

I/A. 
II A 
ru, 

II A 

" "  

2.•az-111 N A 

103 32 fl _."\ 

419 93 tr A 

N.A 

125 00 11 .0. 

llA 

" " 

II A 

N A  
N A  

II A. 
ll A 

64R 25 NA 

4 74 NA. 

4.7•1 N.A. 

-

I lulu11111 U 

Tot,,r V;1luc 
f,K1l•M•N) 

2,16854 

286 09 

7 67 

20.SI 

2,482 81 

103 32 

•19 93 

-
12500 

S..8.25 

a 74 

4.7• 

-

3/3 


		2026-01-31T15:09:23+0530
	MANOJ MEHTA




