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9th May, 2023 

Corporate Relationship Department 
BSE Limited 
1st Floor, New Trading Ring, 
Rotunda Building, 
P.J. Towers, Dalal Street, Fort, 
Mumbai- 400 001 
Scrip Code: 500335 

Dear Sir(s), 

The Manager 
Listing Department 
National Stock Exchange of India Limited 
'Exchange Plaza', C-1, Block G, 
Bandra-Kurla Complex, Sandra (East), 
Mumbai- 400 051 
Scrip Code: BIRLACORPN 

Sub: Outcome of Board Meeting dated 9th May, 2023 

This is to inform that the Board of Directors of the Company at its meeting held today i.e. 9th 

May, 2023 has, inter alia, considered and: 

1) Approved the Standalone and Consolidated Audited Financial Results of the Company 
for the quarter and year ended 31st March, 2023. The Standalone and Consolidated 
Audited Financial Results of the Company for the quarter and year ended 31st March, 
2023 along with the Auditor's Report and Declaration under Regulation 33(3)( d) of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 are enclosed herewith. 

2) Recommended Dividend of t2.50 per share (i.e 25%) on 7,70,05,347 ordinary shares 
for the Financial Year 2022-23, which shall be paid within 30 (thirty) days from the 
date of approval by the shareholders at the ensuing Annual General Meeting of the 
Company, subject to deduction of tax at source as applicable. 

3) Approved issue of Redeemable Non-Convertible Debentures aggregating upto t 200 
Crores (Rupees Two Hundred Crores only) on private placement basis in one or more 
tranches, within the overall borrowing limits of the Company, as approved by the 
members, from time to time, within a period of one year. 

The meeting commenced at 11.00 a.m. and concluded at 5.00 p.m. 

This is for your information and record. 

Thanking you, 

Yours faithfully, 
For BIRLA CORPORATION LIMITED 

NllYffef iJf t/J 
(MANOJ KUMAR MEHTA) 
Company Secretary & Legal Head 

Encl: As above 

Registered Office: Birla Build ing, 9/1 RN. Mukherjee Road. Ko lkata 700 001 I CIN: L01132WB1919PLC003334 I wwwbirlacorporation.com 

P: 033 6616 6745 / 6826 I F: +91 33 2248 2872 / 7988 



V . SANKAR AIVAR & CO. 
CHARTERED ACCOUNTANTS 

Sarojini House, 6 Bhagwan Das Road, New Delhi-110001 
Tel.( 011)44744643; e-mail: newdelhl@vsa.co.in 

INDEPENDENT AUDITOR'S REPORT ON THE AUDITED CONSOLIDATED FINANCIAL RESULTS 

OF THE BIRLA CORPORATION LIMITED FOR THE QUARTER AND YEAR ENDED 31st MARCH. 2023 

TO THE BOARD OF DIRECTORS OF 

BIRLA CORPORATION LIMITED 

Opinion 

We have audited the accompanying statement of consolidated financial results of Birla Corporation 

Limited ("the Holding Company") and its subsidiaries ("the Holding Company and its subsidiaries together 

referred to as "the Group"), for the quarter and year ended 31st March, 2023 ("the Statement'), attached 

herewith, being submitted by the Holding Company pursuant to requirement of Regulation 33 and 52 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as 
amended ("the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based 

on the consideration of the audit reports of other auditors on audited financial statements of the 
subsidiaries referred to in Other Matters section below, the Statement: 

i) Includes the results of the following entities: 

a. Birla Corporation Limited (BCL) (Holding Company) 
b. RCCPL Private Limited (RCCPL) (100% subsidiary of BCL) 
c. Birla Jute Supply Company Limited (100% subsidiary of BCL) 
d. Talavadi Cements limited (98.01% subsidiary of BCL) 
e. Lok Cements Limited (100% subsidiary of BCL) 
f. Budge Budge Floor Coverings Limited (100% subsidiary of BCL) 
g. Birla (Cement) Assam Limited (100% subsidiary of BCL) 
h. M.P. Birla Group Services Private Limited (100% subsidiary of BCL) 
i. AAA Resources Private Limited (100% Subsidiary of RCCPL) 
j. Utility Infrastructure & Works Private Limited (100% Subsidiary of RCCPL) 

ii) is presented in accordance with the requirement of Regulation 33 and 52 of the Listing 
Regulations; and 

iii) gives a true and fair view in conformity with the recognition and measurement principles laid down 

in the Indian Accounting Standards ("Ind AS") prescribed under section 133 of the Companies Act, 

2013 ("the Act") and other accounting principles generally accepted in India of the net profit and 

other comprehensive income and other financial information of the Group for the quarter and year 
ended 31st March, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards 

ace furthe, desa;bed ;n the 'Audito<'s Responslbmties to, the Aud;t of the Co::(:: Financial Results" 
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section of our report. We are independent of the Group in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India (''ICAI") together with the ethical requirements that are 

relevant to our audit of the consolidated financial results under the provisions of the Act and the Rules 

made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us and other 

auditors in terms of their reports as referred to in "Other Matters" paragraph below, is sufficient and 
appropriate to provide a basis for our opinion. 

Management's Responsibility for the Consolidated Financial Results 

This statement has been prepared on the basis of the consolidated annual financial statements. The 

Holding Company's Board of Directors are responsible for the preparation of the Statement that gives a 

true and fair view of the net profit and other comprehensive income and other financial information of the 

Group in accordance with the recognition and measurement principles laid down in the Ind AS prescribed 

under section 133 of the Act, read with relevant Rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations. The 

respective Board of Directors of the companies included in the Group are responsible for maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of 

each company and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 
Statement by the Board of Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group are 

responsible for assessing the ability of each company to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting unless the 

respective Board of Directors either intends to liquidate the respective company or to cease operations, or 
has no realistic alternative but to do so. 

The respective Board of Directors of the Companies included in the Group are also responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 
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• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances but not for the purpose of expressing our 

opinion on effectiveness of the Group's internal control. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion through a separate report on the complete set of 

consolidated financial statements on whether the Group has adequate internal financial controls 

with reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor's report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within 

the Group to express an opinion on the Statement. We are responsible for the direction, 

supervision and performance of the audit of the financial information of such entities included in 

the Statement of which we are the independent auditors. For the other entities included in the 

Statement, which have been audited by other auditors, such other auditors remain responsible for 

the direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entity 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
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We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 
the listing Regulations, as amended, to the extent applicable. 

Other Matters 

(1) We draw attention to Note - 8 of the Statement which mentions that the Holding Company 

paid/provided remuneration to two Directors during the year ended 31st March 2023, which is in 

excess of the limits given under section 197 of the Act, read with Schedule -V of the Act, by Rs. 1.53 

Crores which is subject to the approval of the Shareholders, which the Holding Company proposes 

to obtain in the forthcoming Annual General Meeting in accordance with the provisions of the 
Companies Act, 2013. 

(2) The consolidated Financial Results include the audited financial statements of six subsidiaries, 

whose financial statements (before consolidation adjustments) reflect the total assets of Rs. 14.94 

Crores as at 31st March 2023, total revenues of Rs. 0.34 Crore and Rs. 0.94 Crore, total profit after 

tax of Rs. 0.13 Crore and Rs. 0.32 Crore and total comprehensive income of Rs. 0.12 Crore and Rs. 

0.31 Crore for the quarter ended 31st March 2023 and for the year ended 31st March 2023 

respectively and net cash flow of Rs. (-) 0.10 Crore for the year ended, as considered in the 

Statement, which have been audited by their respective independent auditors. The independent 

auditors' reports on financial statements of these subsidiaries have been furnished to us and our 

opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect 

of these subsidiaries are based solely on the reports of such auditors and the procedures 

performed by us are as stated in paragraph above. The figures for the last quarter ended 31st 

March, 2023 and the corresponding quarter ended in the previous year are the balancing figures 

between audited figures in respect of full financial year and unaudited year to date figures up to 
the end of the third quarter of the relevant financial year. 

(3) The consolidated Financial Results include the financial statements of one subsidiary, whose 

financial statement (before consolidation adjustments) reflect the total assets of Rs. 12.32 Crores 

as at 31st March 2023, total revenues of Rs. 0.02 Crore and Rs. 0.42 Crore, total profit after tax of 

Rs. (-) 0.06 Crore and Rs. 0.01 Crore and total comprehensive income of Rs. (-) 0.06 Crore and Rs. 

0.01 Crore for the quarter and the year ended 31st March 2023 respectively and net cash flow of 

Rs. (-) 0.03 Crore for the year ended, as considered in the Statement. This financial statement has 

been audited by another auditor and for consolidation purpose, adjustments have been made by 

the subsidiary company's management. We have audited these consolidation adjustments made 

by the subsidiary company's management. Our opinion in so far relates to the balances and affairs 

of the above mentioned subsidiary is based on report of the other auditor and consolidation 

adjustments prepared by the subsidiary company's management and audited by us. 

Our report on the Statement is not modified in respect of the above matters (1) to (3) with respect to 
managerial remuneration under section 197 of the Act and our reliance on the work done and the 
reports of the other auditors. 

1>-RAIYA 

EWDEL 
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(4) The Statement includes the results for the Quarter ended 31st March, 2023 being the balancing 

figure between audited figures in respect of the full financial year and the published year to date 

figures up to third quarter of the current financial year which were subject to limited review by us. 

Place: Kolkata 

Dated: 09-May-2023 

For V. Sankar Aiyar & Co. 
Chartered Accountants 
ICAI Firm Regn. No.109208W 

A~~ 
MS BALACHANDRAN 

Partner (M.No.024282) 
UDIN: 23024282BGVKAL2615 



••• BIRLA CORPORATION llMITTD 

••• RHd. Qfflu~= ~ll R.N. M!i!kh!;:titt Road, kolkata.700001 
CIN-l0ll32WB1919PLC003334 ···~ AUDITED s;QN~OUDATED F!NANQ!~ R~!,!~TS FOR THE QUARTER AND VEAR ENDED 31ST MARCH 2Q~ 

I~ In Crol'es} 
consolidate-a 

Quarter Quarter Quarter Ye:ar Year 
Ended Ended Ended Ended Ended 

Particulars 31st Match. 23 31.st Dec, 22 31st Milrch, 22 3bt March, 23 31st March, 22 
(Audited) (Unaudited) (iludited) tAudlted) (Audited) 

!Refer Note 12) !Refer Note 12) 
income 

l Revenue from operations 2,462.57 2,016.11 2,264.21 8,682.27 7,461.22 
2 Other in.coma 49.U 7 .89 69.33 113,05 98.78 
3 Total rnc-ome 2.§1L68 2,024.00 Z,333.54 8 795.32 7,560.00 

~ 
a] Cost of materials C:OflSumed 282.02 316.90 314.86 1,197.06 1,048.37 
bl Purthase.s of stoc·k-in-trad'e 2.93 2.75 7.44 18.96 25.97 
c) Chan1es in invt!!ntoril!s of finTshed e,oods,work-ln--procress and 

l.50.85 (98.89) 148.32 (121.95) (20.82) stock-in-t~de 
d) Employee benefits ex~,ue 129.91 132.09 11.3.28 521.31 448.08 
e) Flninc.e corts 88.72 86,92 54.73 338.72 242.66 
fl DeprMiatioh aod amortlsatton ell:pense 140.09 129.86 99.68 509.88 396.94 
g) Power & fuel 573.20 576.41 450.12 2,372..62 1,624.61 
h) Transport & fo,w.irdlng H~nse..s 

- On fini5hed products- 500.08 424.50 448.60 1,777.01 1,479.84 
- On Internal material tr.msfer 95.07 68.57 82.25 329.54 269.73 

I) Other e;ll'.pemes 454.18 449.37 422.64 1,815.71 1,475.43 
4 Total e;cpenses 2 4P.OS 2,088.48 2.141.92 8,758$6 6,990.81 
s Profit/(LoH) before txceptJonal items and tax 94.63 164.48) 191.62 36.46 569.19 
6 Exc:&ptioru,I items (Refer Note 41 118.30) 38.44 (6.65) 31,44 
7 Pr<>m/(Loss) before tax 112.93 (64.48) 153.18 43.11 537.75 
8 Tax ex2~n1ei 

- Current tax 9.99 42.69 10.0l 77.09 
- Deferred tai,c 25.07 112,85) 0.32 L38 62.98 
- Income t~x retattng to earlier ye;Jr$ 17.08) (1.72) j0.91) (8.80) 10.91) 

9 Pro!it/lloss) for the period 84.95 149.91) lll.08 40.50 398.59 
~!J!!f!l!Lossl attrlbutab~ !g: 
-owners of the Parent 84.95 (49.91) Ill.OS 40.50 398.59 
- Non Controlllne Interest 

10 Other Comprehensive Income 
A. (i) Hem, that will not be redassifi«td to Proftt or toss (16.66) 10.79 156.40 IU.08) 283.96 

{if) Income tax relatinc to item, th:at will not be reclassified tc 
1.85 (3.24) (39.16) 2.71 (42.33) Profit. or Loss 

B. (ij Item~ th:u wlll be reclassified to Profit or loss 4 .. 37 (2.78) 15.78) (2.83) (L16) 
(ii) ln~orne tilx r•lilting to item, lhilt wfll be re.tla$5ified to Profit or Loss (2.04) 0 .74 1.64 10.34) 0 .03 

Other Compn!henslve Income for the period I Net of tax) (12.48) 5.51 
Other Comereh!::nilwf lnJi2mt at!!]butablr to: 

113.10 (31.54) 240.SO 

• Owners of the P;uent 112.48) 5.51 
- Non Controlling ll'.'lterest 

113.10 (31.54) 24050 

il Total Comprehensive Income for the Period 72.47 (44.40) 
!21!1 ~mer~ensnl't lnJi!i!ff'I!:: atmbutable to: 

Z2U8 8.96 639.09 

• Owners.of the Puent 
• Non Controlling Jnterest 

72.47 (44.40) 224.18 8 .96 639.09 

12 Paid•up Equity Shue capital (Face Value,°' 10/· eac.h) 77.Ql 77.0l 77.01 77.0l 77.01 
13 Other Equity 5.903.79 5,971.84 
14 Basic and Ortuted £arnin1.s Pe-rShare (Fac.e Va lue of ~ JO/- each} for th• 

ll.03 16.48) 14.42 5.26 SL76 period(') 



~ 

1) 

2) 

3) 

4) 

The Soard of Directors have recommended ii d ividend of, 2.SO 12S %) pe.r .share of face Vijlue of~ 10 et1ch, ipregating "- 19.25 Crotu for the year endt!d :31st 
March, 2023. 

Additio nal Diielosure ;u Pt!Jr Regulatlon 5214} of Securities and Exchan1e Bo;ard of Ind/a (Ustlng Obllcatkm:s a nd Oisdosure Requireme·nu) RegulatioM, 2015; 

Quarter Quarte-r Quarter Year Year 
Ended Ended Ended Ended Ended 

Sr. 
~ 

31st March, 23 31st Dec, 22 31..st March. 22 31st March, 23 31-St March, 22 
No. (Audited) (Unaudited) (Audited) (Audited) (Audited) 

(Refer Note 12) (Role, Note 12) 

al ~ bt Eauitv R>tio lin times• 0.87 0 ,87 0.79 0.87 0.79 
bl Debt ~,vice Coverage Ratio iin times,\ 2.42 0.97 2.64 .1.63 1.33 
cl 1nterest"5erv.ice Covi:r.111e Ratio fin time-sl 3.8.5 1.75 5,62 2.63 4.85 
di Debenture Redemotkll"I Reserve ( ~ [n Cron n:\ 24.96 24.96 24.96 24.96 24.96 
el Not Wo rth [ , in Crore ~ 4 949·.34 4 850.88 4 993.3 1 4 949.34 4993,31 
n Net Profit/llo5:s) After Tax l , In Crore.s, 84.95 149.91\ 111.08 40.50 398.59 
g) Sislc ■nd Diluted Earnlng,s Per Share (Face Value of ~ 10/• iruh) 

11.03 (6.48) 14.42 5.26 51.76 for the period (~) 

hl Current Ratio fin time$,- l.29 1.15 1.34 1-29 1.34 
il lone: Term Ot!!bt to Work.in" Caortal tin time,I 3.~ 5.12 4.38 3.~ 4.38 
;\ Sad Debts to A~ount ReceW3ble Rnio lfn time$! 0.01 o.oi 
i<I Current Liabilitv Riltio fin times' 0.29 0.32 0.27 0.29 0.27 
ii Total Debts to Total Assets fin timMl 0.31 0.30 0.29 0.31 0 ,29 
ml Debtors Turnover Hr, liri,es\ 23.77 16.53 24.90 27.18 25.03 
nl lnve.ntorvTvrnover lin tlme,sl 8.52 6.46 9.68 .9.04 8 .94 
ol OoeratinR M•nin fin%\ 1L41% 7.29% 12.44% 9.07% .IS.23% 
al Net Profit Miniin Un %1 3.$3% •2,52% 4.99% 0.48% 5.47% 

SubNote.s: 

i} Oebt - Equity Ratio= (Non-Current Botrowings • Current Maturiti&s of Non-Current Borrowlnes) / Equity (exch.idlng Revaluation Surplus and Capita! Reserve) 

fl} Debt .servrc.e Coveraae Ratio= (Earnings beft;>t'e Interest, Tille ttnd Oep.reclatJon) / {In terest Expense • Principal Payment for Non-Cl!rreot Bon-owincs during the 
p•rlod) 

WI Interest service Coveraee Ratio= Earnine.s before Interest, Tat and Oeoreciation J lnt'l!test Ex~n$e 
Iv) Current Ratio - Current Assetsl Current Llabfllties 

v} Lone Term De bt to Worlcini Capitil = (NonaCurrent Borrowings ·+ Current M1turitie.S of Non~Curreot Sorrowings.) / (Current Assers - Current Lia:biljtfes 
exduding Current MJturitie,; of Non•Curren.t Borrowings} 

vrl Bad Debts to Account Receivable Ratio• Bad Oebt.s written off /Trad e Recefvables 
vrO Current Liabiritv Ratio = Current liabilities/ Total liilbilities 

vllJl Tot.II Debts to Total Assets= 'Non-Current a·o rrowines -t current Ma.turities of Non•Cu rrent Borrowlnos·\ I Total Assets 
i)c\ Debtors Turnover= Ann~lis.ed Sale of Products & Seivic:e s / Avorave De btors 

d lnven\orv Turnover = Annuarrsed Sale of Products & Servic;es /Av•ru.e lnveritorv 
:.:il Oceratinit Mu in = f Profit before Oeorec.laition lotereit Ta~ and Exc,eotlor,al Item Less Other Income I I Sa~ of P1oducts & Service, 
icii\ Net Profit Marv.in =c Profit after Ta)!; J Sale of Products & S@n,rus 

RCCPL Private Limited. whotlv owned subsidiary oft.he Comp■nv has commenced cement production ilt Its 3.90 mJIBon tons Greenfield lntegratl!d Cement Plant 
at Mukutban (Maharashtn) on 30th April, 2022. 

bceptional Jtl!m Includes: 

a) it 18.30 Crores and~ 32.11 Crories for tt,e quarter and year endl!d 31st March, 2023 respectively, repre-senu additional SGS'T incentive relating to earlil!r years 

.1ecu,ed based on the s■nction letters received from the Stale Go~rnment of Madhva Pradesh during the curre:nt year by RCCPL Private limited, wholty owned 
subs~iary of the Comp;rny, 

b} ~ 25.46 Crores for the year ended 31st March, 2023 repres@.nll efec-trkity tharces pertaining to earlier years of the Parent Compan'I on account of Increase in 
power tariff notitJed by the authorftles rn the current year. 

c)-lt 7 ,00 Crote.s for the year ended a:ist Match, 2022 representing compensation claim received frQm a party on account of damaces caused to the assets of the 
Parent Compiilnv. 

d) 't 38.44 Crores for the quarter and yl!ar ended 31st March, 2022 on acco1Jnt of provision made in Par~nt Company towards interest on payment of U. P. Entry 
Tax. While t he tnitter is ,ub judice, as a matter of abundoml nut ion, such provision has been made in these accounts. 

S} Out of the Oeb@ntutes agareg,1tin& to \ 520 Cro,u at on 3 ht March 2023, , 370 CrorM are secured by first c-hare;it on the n,OVable and immov.tblo fixed useu 

of 1he Parent Company's cement division ranking parl•pasSU with other'term lenders and ~ l.SO Crores are ,ecured by first charge or, freehold land ilt Sooti!ih Jute 

Mills. situated at Narkeldanc■ l(olk:!!ita of the P~rent Compvnv fiinkin1 parl~passu with other term fenders. The asset cover as on 31:a Mareh 202:3 ls. 3 .26 times of 

the principal ilmount of, 370 Crores of the said s-ecured Non~Convertible Debenture.s iillnd other term loans and 3.13 times of the p rindpaf amo.unt of~ 150 
Crores of the S-ilid secured Non•Conv,ertlbt-e Debentures and other term klans. 

6) Purs.u~ntto Regulatlon 3 3(3)(i} of SEBI (Listing Obligations and OlSdos.ure Requfrements) Regulations, 2015; no effect of material adjustments made In the results 
of this qlJirt@r which pertain to earlie r periods. 

7) The Government of India., oo 20th Ses,tember 2019, vlde th,e Taxation Laws (Amendment) Ordinance 2019_. inserted In~ Settion 1158.AA i11 th~ Income fax Act, 

1961, whlch provides •n option to a corporate for ~v·inc lneoml!! Tax at reduced rates H per the provisions/ conditions defined In the said section, which has 

been .adopted by RCCPL Private UmJt~. wholly owned s:ubsidiary of trn! Company. The Pirent Company ts cQntinuing to prov.ide for fncome ton : at old rates, 

based ori the ~vailible 0U1.standing MAT credit entitlement and various eX'emptions ■nd deduetkms a:vallable to th1t Parent Company under the fncome Tax Act; 

1S6l. However, the Puent Company h;u ilpplied the lower tncome tax l'iiltes on the deferred .ta,JI: as~ets / lia!>Tiitres to the extent tllese were expected to be 

reaft$ed or senred in the future period when t he Parent Compa:ny m.y be subjected to lower tax rate ■nd a_ccord lr,gly In t·he ciuarte-r and year ~nded a Ht Marth, 

2023 •nd 31st March, 2022 the Parent Company has cre■t•d / (revused) ne t d~ferred t■x ll~bitity of" 5.70 Crore-s and H , 4.37 Crort~ respectfvely. 

8) Manag erial Remuneration paid to two Non-Promoter WhoJEttime / Managi11a Directors of the Parent Cornpanv for the vear ended 31st Mareh, 2023, exceeded 

the p2rmlssfble limits a.s prescribed under S-l!ttion 197 read with Schedule - v of the Comp■nle_s A,c1, 2013 by~ 1.53 Crores. The Puent Company fs In the procen 

of obtaining neceuary ■pprov~l from iu shareholders ilt the forthcoming Annual General Me-@tinc fot such excess remunetation pald er provided". 



9) During the quarter and year e.nQed 31.st March 2022, Freehold Lind of the Group ha.\'e be~n revalued on the basi.s of valuation report mad~ by independent 

registered v•lu-er and efftttfve date of revaluatton ls 1st April 2021. The result ing revaluation surplus of t lSS.02 Cro res is recognised and pr~mmted under 

•oth@r Comprehensive Income". 

JO) In terms of Chipter XII of SEBI Operational circular d91ted JOth Aue:ust 2021, the d isclosure relating to latge Corporate (Parent Company) iS- ~s under. 

Sr.No Partkulars Oetalls 

I. Name of the c.ompany BIRlA CORPOMTION tlMIT<D 

ii. Cll-1 [01.ll2WB1919PLC003334 

iii. Out.$tariding borrowing of Company as on 31st March 2023 '! 994.61 CrorH 

iy. Highest cre·dit ratirig during the previous FY (i.e. 2022·23) along with nil me of thi! Credit l. Long Term; AA (Stable) 
Rating Agency Care Ratings Limited,, ICRA Limited 

•nd 
India. Ratings and Research Private Limft~d 

2. Shon. Term: Al+ 
CARE Aatlrt&s lfmited ~nd CRISIL Rating5 limited 

v. Name of stoclc exchance in which the fine.shall be paid, in caie of shortfall in the 8SE Limited 
reqolred borrowing under the frameworSc 

A$ per the appllcabtlity criteria.given ur,der the Chapt~r XII of SEBI Open tlonal drcular dated 10th August, 2021, the Parent Comp.any is a Large Corporate. 

(, fn CrorM] 
Sr. No Partkulan Details 

I. • •3-year block period (Specify financial Y4tJiU) fY 2022-23, FY 2023-24 •nd FY 2024-25 
ii. Incremental borro'wfng done rn FY 2022-23 (a) NIL 
Iii. Ma ndatory borrowin1 to bet done throue:h debl seroritrM in FY 202.2.-23 (bl:. (2.S" of ~l NIL 

Iv. Actual borrowiniS done through debt secur ities in FV 2022-23 (c) Nil 
v. Shortt.Ill tn the borrowing throl,Jgh debt $ecurlties, ihnv. for FY 2021-22 carried forward 

NIL lo FY 2022-23. (d) 

vi. QIJilntum of (d). which hu been rne.t from (c) (e) N.A. 
vfl. Shortft11I, if anv, in the mandatory borrowing through debt s.ecurit ies for FY 2022-23 

{after t1dju>ting for any shortfall in borrowing for FY 2021·22 which was carried forward Nil 
to FY 2022-23) (ij= (bH(cf-{e)] 

Details of penalty to be paid, if any, ln respect to previous block! 

I~ in Crores) 
Sr. No Particulars De.tans 

l ••3.year block period ,specify fina.ncial year.s) N.A. 

II. 
Amount of fine to bf! paid for the block, if applicable 

NIL Fine= 0.2" of {Id)·(•)) 

••sEBI v1de ru circular dated 31st Miilrch, 2023 extended to a contiguous block of three years lfrom the prc,s~nt requ!teme.nt of two year$) reckoned trom FY 
2021- 22 onwirds. 

11) (a) The above result:$ were .-.view~d by the Audit Committee on 8th May, 20"23 and approved by the Board ofDire<:tors of tht Company at itS meeting held on 9th 

Mily, 2023. The Statutory Auditor of the Companv have e xpressed an unmodified cpfntOn on these flnand al resu lt:i;. 

(b} Key .Standalone financial lnfotmation: 

( , tn Crores) 

Quarter Ended Year Ended 

Particular~ 
31st March~ 23 31st Dec, 22 31.st March, 22 31st Marth, 23 31st March, 22 

(Audited) (Unaudited) (Auditedl (Audited) (Audit eel) 

(Refer Note 12) (Refer Note 121 
Total Income 1,565.72 1,292.90 1,512.00 5,543.61 4 ,885.32 
N·et ProfitbefoNI Tax and exceptional ite ms 53.63 9.60 117.08 73.81 303.88 
Net Profit before Ta.x.after e.,cc.eptlonal items 53.63 9.60 78.64 48.35 272,44 
Net Profit aifter Tax 4L7 1 7.Q2 57.01 45.40 202.92 

12) The fia:u re:i; for the quane.r ended 31st Milrch, 2023 and 31st March 202"2, are the bi1lan.cin1 figure~ M:tween audited figuru in reipe(;t of the fotl financial year 
ilnd thl!!I unaudit·ed published yav to date figure$ Upto nine months oft ha r411levant financ;:lal year. 

13") FfCUros for prevJou$ periods have been regrouped/rearranged, wherever necess;uy. 

Kolkata 

9th May, 2023 

For 8ir1a Corporation Limited 

~ .1 ,r ~ ,.,,IL-
_____..rRARSH V. LODH.A) 

Chairma.n 
DIN 00394094 



BIRLA CORPORATION LIMITED 
CIN No. L01132WB1919PLC003334 

AUDITED CONSOLIDATED STATEMENT OF ASSETS ANO LIABILITIES AS AT 31ST MARCH, 2023 

(' ln Crores) 

Consolidated a< at 

Particulars 31st March, 23 31st Marci\, 22 
(Audited) (Audited) 

A ASSETS 

1 NON-CURRENT ASSETS 

(a) Property, Plant and Equipment 8,775.72 6,585.91 
(b) Capital Work-In-Progress 357.33 2,549.32 
(c) Investment Property 1.10 0.40 
(d) Goodwill on Consolidation 0.03 0.03 
(el Intangible Assets 1,065.32 989.70 
(f) Intangible Assets under Development 0.31 1.74 
(g) Biol.,gical Assets other than Bearer Plants 0.71 0.8S 
(h) Flnancial Assets 

(i) Investments 410.53 407.31 
(ii) Loans 0.40 0·.46 
(iii) Other Financial Assets 194.10 229.73 

(ii Non Current Tax Asset (Net) 91.57 42.85 
(j) Other Non-Current Assets 154.99 177.16 

Sub-Total - Non Current Assets 11,052.11 10,985.46 

2 CURRENT ASSETS 
(a) Inventories 1,061.60 819.99 
(b) Financial-Assets 

(i) Investments 456.70 601.63 
(ii) Trade Receivables 323.34 302.81 
(iii) Cash and Cash Equivalents 206.51 84.39 
(iv) Bank Balances other than Cash and Cash Equivalents 1L78 53.59 
(v) Loans L06 1.03 
(vi) Other Financial Assets 552.72 573.95 

(c) Other Curreri! Assets 405.49 428.61 
(d) Non-Current Assets classified as Held for Sale 0.68 1.08 

Sub-Total - Current Assets 3,019.88 2,867.08 

Total Assets 14,071.99 13,852.54 

B EQUITY AND LIABILITIES 

1 EQUITY 

(a) Equity Share Capital 77.01 77.01 
(b) Other Equity 5,903.79 5,971.84 

Sub-Total · Equity 5,980.80 6,048.85 

2 NON -CONTROLLING INTEREST 0.04 0.04 

LIA.BILITIES 

3 NON-CURRENT LIABILITIES 
(a) Financial Liabilities 

(i ) Borrowings 3,838.30 3,790.59 
(ii) Lease Liabilities 106.51 112.47 
(iii) Other Financial Liabilities 621.49 585.89 

{b) Provisions 77.71 63.66 
(c) Deferred Tax Liabilities (Net) 971.21 972.20 
{d) Non Current Tax Liabilities (Net) 0.41 1.29 
(e) Other Non Current Liabilities 141.53 141.82 

Sub-Total• Non Current llabllitles 5,757.16 5,667.92 
4 CURRENT LIABILITIES 

(a) Financial Liabilities 
(i) Borrowings SU .36 417.45 
(ii) Lease Uabitities 6.10 5.43 
(Ill) Trade Payables 

• Total outstanding dues of 19.84 10.01 
micro enterprises and small enterprises 

- Total outstanding dues orcreditors other 899.88 751.96 
than micro enterprises and small enter.prises 

(iv) O.ther Financial Liabilities 561.43 587.76 
{b) Other Current Liabilities 322.46 349.58 
(c) Provisions 12.92 13.54 

Sub-Total -Current Liabilities 2,333.99 2,135.73 

Total Equltv and liabilities 14,071.99 13,852.54 

For Birla Corporation limited 

~ 
K 1r~ ,d... - · . -,~ V. LODHA) 

Kolkata ~~ Chairman 
9th May, 2023 DIN: 00394094 



BIRLA CORPORATION LIMITED 

CIN : L01132WB1919PLC003334 

AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2023 

Particulars 

Cash Flow from Operating Activities: 

Profit after Exceptional Items & before Tax 
Adjustments for : 

Depreciation & Amortisation 

Investing Activities (Net) 

Provision for Doubtful Debts 

Bad Debts 

(Profit)/Loss on sale/ discard of Property, Plant and Equipment/ CWIP (Net) 

(Profit)/Loss on sale of Non Current Assets dassified as Held for Sale 
Fair Valuation for Biological Assets other than Bearer Plants 

Lease Liability De-recognised 

Amortisation of Deferred Revenue 

Excess Liabili ties, Unclaimed Ba lances and Provisions written back (Net) 
Effect of Foreign Exchange Fluctuations 

Fair Valuation or NCDs and related Derivative Instruments 
Finance Costs 

Operating Profit before Working Capital changes 
Adjustments for : 

(Increase)/ Decrease in Trade Receivables 

(Increase)/ Decrease in Inventories 

(Increase)/ Decrease in Loans, Other Financial Assets & Other Assets 
Increase/ (Decrease) in Trade Payables & Other Liability 

increase/ (Decrease) in Provisions 
Cash generated from operations 

Direct Taxes (Paid)/ Refund Received (Net) 

Net Cash from Operating Activities 

Cash Flow from Investing Activities: 

Purchase of Tangible & Intangible Assets including CWIP/ Capital Advances 
Sale ofTangible Assets 
(Purchase)/Sale of Liquid investments (Net) 

Purchase of other Current Investments 

Sale of other Current investments 

Purchase of Non-Current Investments 
Sale of Non-Current Investments 

(Increase)/ Decrease in Other Bank Balances 
Interest received 

Dividend received 

Net Cash used in Investing Activities 

Cash Flow from Financing Activities 
Proceeds from Long Term Borrowings 

Repayments of Long Term Bor rowings 

(Repayments)/Proceeds from Short Term Borrowings (Net ) 
Payment of Lease Liabilities 
Interest paid 
Dividend paid 

Net Cash used in Financing Activities 

Net Increase/ (Decrease) ,n Cash and Cash Equivalents 
Cash and Cash Equivalents (Opening Balance) 
Cash and Cash Equivalents (Closing Balance) 

Cash and Cash Equivalents as per balance sheet (Opening Balance) 
Cash and Cash Equivalents on account of Business Combination 
Cash and Cash Equivalents (Opening Balance) after adjustment 

Cash and Cash Equivalents as per balance sheet (Closing Balance) 
Overdraft Balance in Current Account shown under Short Term Borrowings 

Cash and Cash Equivalents (Closing Balance) after adjusting Overdraft balance 

Kolkata 

9th Mav, 2023 
( 

' 

For the Year Ended 
31st March, 23 

(Audited) 

43.11 

509.88 
(20.41) 

3.98 
. 

12.71 
. 

0.22 
. 

(2.13) 
(52.03) 

(5.93) 
0.15 

338.72 
828.27 

(21.96) 
(241.61) 

26.60 
260.08 

4.91 
856.29 

(50.83) 

(631.01) 
4.67 
6.21 

(207.40) 
360.64 

. 

. 
94.72 
4.61 
2.53 

516.39 
(208.88) 
(191.92) 

(17.56) 
(339.33) 
(77.01) 

805.46 

{365.03) 

{318.31) 

U2.U 
84.39 

206.51 

84.39 

84.39 

206.51. 

206.51 

(" in Crores) 

For the Year Ended 

31st March, 22 

{Audited) 

537.75 

396.94 
(21.85) 
(2.45) 
2.45 

(2.76) 
(0.03) 
(0.01) 
(0.29) 
(1.69) 

(46.03) 
(4.34) 

. 

242.66 
1,100.35 

(22.06) 
(9.90) 

(122.66) 
141.78 

12.66 
1,100.17 

(61.02) 

(780.60) 
4.36 

(153.25) 
(408.81) 
435.42 

(1.04) 
0.76 

115.88 
10.54 
1.65 

603.32 
(642.84) 
179.46 
(15.34) 

(317.85) 
(77.01) 

1,039.15 

(775.09) 

(270.26 

(6.20) 
90.59 
84.39 

90.54 

0.05 
90.59 

84.39 

84.39 

For Birla Corporation Limited 

~»-
(HARSH V. LODHA) 

Chairman 
DIN: 00394094 



BIRLA CORPORATION LIMITED 
CIN No. L01132WB1919PLC003334 

AUDITED CONSOLIDATED SEGMENT WISE REVENUE RESULTS ANO CAPITAL EMPLOYED 

{r in Crores) 

Consolidated 

Quarter Ended Quarter Ended Quarter Ended Vear Ended Vear Ended 
31st March, 23 31st Dec, 22 31st March, 22 31st March, 23 31st March, 22 Particulars 

{Audited) {Unaudited) (Audited) (Audited) (Audited) 
(Refer Note No 1.2) {Refer Note No 12) 

1. Segment Revenue 

a. Cement 2,343.73 1,925.85 2,150.01 8,244.89 7,054.06 

b. Jute 119.04 90.37 114.15 436.61 407.60 

c. Others 2.76 2.31 2.44 7.86 7.85 

Total 2,46S.S3 2,018.53 2,266.60 8,689.36 7,469.S1 

Less : Inter Segment Revenue 2.96 2.42 2.39 7.09 8.29 

Revenue from Operations 2,462.57 2,016.11 2,264.21 8,682.27 7,461.22 

2. Segment Result 

{Profit before Finance Cost and Tax) 

a. Cement 187.32 30.81 151.00 349.12 720.47 

b. Jute 5.82 6.15 13.37 2S.79 44.17 

c. Others (O.S9) (0.48) (1.07) (2.41) (2.99) 

Total 192.55 36.48 163.30 372.50 761.65 

less : {i) Finance Cost 88.72 86.92 S4.73 338.72 242.66 
(ii) Other un-allocable expenditure net 

(9.10) 14.04 (44,61) (9.33) (18.76) off un-allocable income 

Profit before Tax 112.93 (64.48) 153.18 43.11 537.75 

3. Segment Assets 

a. Cement 11,544.91 11,954.62 11,239.81 11,544.91 11,239.81 
b. Jute 1,105.33 1,119.88 1,075.16 1,105.33 1,075.16 
c. Others 134.00 164.83 165.78 134.00 16S.78 
d. Unallocated Assets 1,287.75 975.64 1,371.79 1,287.75 1,371.79 

Total 14,071.99 14,214.97 13,852.54 14,071.99 13,852.54 

4. Segment liabilites 

a. Cement 2,012.20 2,235.2i 1,924.44 2,012.20 1,924.44 
b. Jute 12.16 13.4S 16.05 12.16 16.05 
c. Others 2.53 2.1S 2.33 2.53 2.33 
d. Unallocated Liabilities 6,064.26 6,055.78 5,860.83 6,064.26 5,860.83 

Total 8,091.15 8,306.60 7,803.65 8,091.15 7,803.65 

The Company has reported segment Information as per Indian Accounting Standard 108 "Operating Segments" {IND AS 108). The identification of 
operating segments is consistent with performance assessment and resource allocation by the chief operating decision maker. 

For Birla Corporation Limited 

~_/4 
~~r~-~ 
-----(HARSH v. LODHA) 

Kolkata Chairman 
9th May, 2023 DIN 00394094 



V. SANKAR AIVAR & C O. 
CHARTERED ACCOUNTANTS 

Sarojini House, 6 Bhagwan Das Road, New Delhi-110001 
Tel.{Ol 1)44744643; e-mail: newdelhi@vsa .co.jn 

INDEPENDENT AUDITOR'S REPORT ON THE AUDITED STANDALONE FINANCIAL RESULTS 

OF THE BIRLA CORPORATION LIMITED FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2023 

TO THE BOARD OF DIRECTORS OF 

BIRLA CORPORATION LIMITED 

Opinion 

We have audited the accompanying statement of Standalone Financial Results of Birla Corporation Limited 
("the Company"), for the quarter and year ended 31st March, 2023 ("the Statement'), attached herewith, 
being submitted by the Company pursuant to requirement of Regulat ion 33 and 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended (the 
"Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i) is presented in accordance with the requirements of Regulation 33 and 52 of the Listing 
Regulations; and 

ii) gives a true and fair view in conformity with the recognition and measurement principles laid down 

in the Indian Accounting Standards ("Ind AS") prescribed under section 133 of the Companies Act, 

2013 ("the Act") and other accounting principles generally accepted in India of the net profit and 
other comprehensive income and other financial information of the Company for the quarter and 
year ended 31st March, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards 

are further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" 
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India ("ICAI'') together with the ethical requirements that are 

relevant to our audit of the standalone financial results under the provisions of the Act and the Rules made 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 

and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Management's Responsibility for the Standalone Financial Results 

This statement has been prepared on the basis of the standalone annual financial statements. The 

Company's Board of Directors are responsible for the preparation and presentation of the Statement that 

gives a true and fair view of the net profit, other comprehensive income and other financial information in 

accordance with the recognition and measurement principles laid down in the Ind AS prescribed under 

section 133 of the Act, read with relevant Rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 and 52 of the Lis · 

Mumbai: 2-C Court Chambers, 35 New Marine Lines, Mumbai - 400 020. Tel. Nos. (022) 2200 4465 Email: mumb;1l@yg.co m 
Chennai: 41 , Circular Road, United India Colony, Kodambakkam, Chennai - 600 024. Tel. Nos. (044) 4356 5627 Ema.ii: chennw@vsa co IQ 



V. Sankar Aiyar & Co., 
Chartered Accountants 

Continuation Sheet 

responsibility also includes maintenance of adequate accounting records in accordance with the provisions 

of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the Statement that give a true and 

fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion through a separate report on the complete set of 

standalone financial statements on whether the Company has adequate internal financial controls 

with reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Company's Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that .a material uncertainty exists, we are required to 



V Sankar Aiyar & Co , 
Chartered Accountants 

Continuation Sheet 

draw attention in our auditor's report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represent the underlying transactions and events in a 

manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit . 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

1. We draw attention to Note - 8 of the Statement which mentions that the Company 

paid/provided remuneration to two Directors during the year ended 31st March 2023, which is 

in excess of the limits given under section 197 of the Act, read with Schedule -V of the Act, by Rs. 

1.53 Crores which is subject to the approval of the Shareholders, which the Company proposes 

to obtain in the forthcoming Annual General Meeting in accordance with the provisions of the 
Companies Act, 2013. 

Our opinion is not modified in respect of the above matter. 

2. The Statement includes the results for the Quarter ended 31st March, 2023 being the balancing 

figure between audited figures in respect of the full financial year and the published year to date 

figures up to third quarter of the current financial year which were subject to limited review by 
us. 

Place: Kolkata 

Dated: 09-May-2023 

For V. Sankar Aiyar & Co. 
Chartered Accountants 

ICAI Firm Regn. No.109208W 

MS BALACHANDRAN 
Partner (M.No.024282) 

UDIN: 23024282BGVKAM2605 



... &JRlA CORPORATION'.UMJUO 

••• Rep,:d. Officl!':9l~ !! tt• Mukhedu RO.Id ~ol~!tl·Zl!2~1 ·••=---- Q N-LQ:l132WB1919PLC0033!!; 

AUDITED STANl!!L~~ B ~OAl RESULTS fORitis Q UARIE:R ANO YEAR ENOED 31ST MAB&!:! ion 

I, ln Croros 
Standalone 

Qu•rtitr Quartet" Qu1.rtttr ve .. r Year 
Ended Endl!d Ended Ended Ended 

~ ll.il March, 23 31st D«. Zl 31.st March, 22 llst M•tt"-, 23 31ttMardl, 22 
(,Audit•d) (Unaudited} (Auditodj (Audited) (Aodlt•dJ 

{Refer Note U) (Refu Note .11) 

~ 
1 Rt!Vef)Ue from operi11ion$: 1,529 .18 1.284.SS 1,454.26 ~.44L19 '1.790.93 
2 Other income 3654· 8.3S 57.74 102.42 94.39 
3 Total Inc.oms Vi455.72 1,292.90 l SU.00 S,543.61 4US.U 
~ 

a) Con of m.at1rial s. consumed 2SS.36 291.33 28S.SS 1,090.48 993.49 
b) Purctiaise-i; of st.ock--in -trade 8.01 7.9<! 8.01 32.14 26.54 
c) Char:iges in inventories.of rlftnhed goods,worHri•progre.~s and ilock-ln-trttde. 171.49 ll02.69l 70.14 (42.37) (13.98) 
d} Empaoye-e benefits e:icpt!nse 88.95 90.93 86.16 361.01 332.52 
e) Finanoe costs 24.i,9 29.77 22.11 107.00 100.S3 
f) Oep,ed,Ulon and amon.is.ation expense 57.~ 43.82 45.64 187.31 176,86 
&I Power & fut!I 355.87 410.52 
h) Tranq:iort & forwarding exp.e-nse, 

324.82 1.607.09 1,099.43 

• On flnlslued products 289.76 244.9S 275.35 1,.046.67 91 4.09 
• on Internal material transfer 9.51 16.90 1753 68.06 S4.46 

i) Olhl'r expenses 251.19 249.83 259.61 1,012.41 897.50 
4 Tot.l~1q>enu.s l SU.09 1,283.30 1 394.91 S,469.80 4,581.44 
5 Prorn beforit exc@pt)onal items and t•1e S3.63 9.60 U7.08 73.at 303.48 
6 b«:pt lotl~l items (Ri!fer Note 4} 38.44 25.4o 31.4◄ 
1 Proritbefore ,u 53.63 9 .60 78.64 48.35 272A4 
8 T.:t•"P!ns• 

• CUtttn l tax 9.98 15,73 9.98 S0.08 
-Oeferredtn 1.94 2.58 6,81 (7.03) 20.35 
- Income 1ax relating t«;i e;utier ~airs 10.91) (0.91} 

9 Ntl Profit for the period 4J.Jl 7.02 S7,0l 45.40 202-92 
10 Other Comp,--hmsive Jm:ome 

A. (i) l tl!rt'ls th.at will not be reclassified to Profit or L.ou (13.25} 10.79 1S4.5S (2"67) 282.ll 
{ii) Income til:X re-latlna: to itl!ms thc11 will not ~ radassmNI to Profrt or LO\.t 0.99 (l.241 (38.nl UIS (41.89} 

a. (i) !temnhat wnI be redassified to Profit or Lost 1.6? (1.12) (1.961 2.12 2.66 
M Income ll.X ri!lating to hems th At wl)I be r~la!slfied to Profit or l.OH (1.37} 0.32 0.68 (l.S9) (0.93) 

11 ToUII ComptC!'henslve ln·come for tlle p.riod H.75 13,77 171.56 20.11 "4.87 
12 Paid.up Equity Sh.are ~ital (Face Value~ 10/- e;i<:hl 77,01 77.01 77.0l n.01 77,01 
13 Other Equity 5,06-1.23 5,118.13 
14 Basic and Diluted £arntn;~ Ptr Shere (face Vi-1\J~ of ~ HJ/• l!i:lch1 for the n~rtod r~I ;.42 0.91 1.40 5.90 26,3S 

~ 
1) The B.oatd of Directors have recommended it dividend of ,(. 2 .50 (2S %) per share of face v.1lue of, 10 &ach, :tg_gregating, 19.25 Crores for the year ended 31st 

Man:h, 2023. 

2) Additional Oisc:losure as per Re-,:ulation 5214) of S@curitie:. and Exchange Board of India (listlng Obli:atJons and Oisc:los:ure RequlN!!rn@ntd Re11:ul•tions, 2015: 

Quan e, Quartu Quutet Ye~r Year 

Sr. Ended Ended El'l.ded Ended Ende.d 

No. ~ 31st March, l3 31st Deca, 22 31st Match, Z1. 31stMillrct,i, 23 31st March, U 
(Audited) (Un.-udited) (Au~ted) (Audhed) (AuditedJ 

(Reftt N.ote l l) (Refer Note 11) 
•l Ol!bt ~uity Ritlo (In tlm,e,s) 0.23 0.23 0.2S 0.23 0,25 
b) Oebt 5ervlc:e Coverage Ra1jo (in t imesJ 3-49 1...12 4 ,50 1.75 1.22 
cJ fntere5t Se.Mee Covcr.1ge Ratio (in tlme-s) 5 .58 2.79 6.62 3.20 S.47 
d) Oebent:ure Redemption Reserve {~In Cror~) 24.96 24.96 2'4.96 24.96 24.96 
•l Net Worth ( t in Cto,cs) 4216.87 -4161.13 4249.69 4216.87 424'3.69 
f) Net f>roht Afte r Tv ( ~ l_l'I. Croces} 41.71 7.02 57.01. 4SA0 202.92 
RI 8.asic and Oih.rt:ed Earnings Per Share-jhce Value of °' 10/· eath) for ,tie- l)eriod 5 .42 

(~) 
0.91 7.40 5.90 26.3S 

h) Curteint Ratio (in. times.} 1.34 1.26 l.S9 1.3' 1,S9 
ij LonE Term Debt to Working Capital jin limes) 1.71 1.89 1.32 l.71 L32 
ll 8:ad Debts to Account Recefvible Rilltio (in t imes) 0.00 0.00 
kl C:urr~nt Uabilifv~•tio (ltt dmH) 0.40 0.44 0.38 0.40 0.38 
I) 1otal Ol!bts to Total.AJseu <In time-sj 0.12 0.12 0.12 0.12 0.12 
m) t >cbtors Turnover (in Umes) 19.78 11.a., 21.20 23.92 22.64 
n) ln,,.entoryTumover(in tlmt'~} 758 5.87 8.81 7.91 7.93 
o) Operiltlng Ma;rgin (In%) 6.S8% 5.91" 8.8~% 4,95% J0.28% 
p) .Net Proftl Millrgln (ln %} 2.m< 0.5S% 3, 96% 0.85% 4_28", 

Sub Noter. 

I) Debt - Equhy Ratio • (Non-Current 8orro'wlngs • Current MaturitJH o f Non•Curnint BcoowJngs) / Equity (ei1dudin9. ltevatu:ttion Surplus and Clplt~I Re1erve) 

li) Debt ~NiCC! Coverage R~tio = (Eamin&$ befor,e, lnterHt. Ta and Depreciation) / r1ntere~1 ~pw~ +- Princlpil Paymt-nt for Non-Current Borrowings during the period I 

Kl} Interest Service C011era,e- ftUio = Earnings before lntetMt,. Tax and Deprecbtlon / Interest Expense 

fv) Current Ratio JI! Curreflt A.5seLs / Curren! Uabi~tie$ 

v) Long Term 0ebt to Worlr;ing Capital • (Non<utt&nl Bor.row11'1gs ► Ouren I Mat~rities of Noo-C:urren1 Borrowings)/ {Current A$seu--Cummt Liabitities excludlng CUttent 
Maturities of Non•Oltn!nt Borrowings) 

vi) 6,ad ~bts to Account Recelv,ble Ratio ■ 8ad Oebts written off /Tr.ade Re«lvables 

v,l}Currttflt llabi-Hty R-atio = Cutr~nt Liabilities/ Tot i i U~'olllties 

villl Total Debts 10 Total A!sets a lNon-Current 6orrowfn~s +- Cu,reltt Ma1uritles.of Non-Cunent 8orrowin12s) / Total ~ets 
l,} OebtC>l'S Turnover ■ An.nuat,kd S..1e of-Products & Stt\rlc~/ Averilge Oebtott 

xJ lmen1ory Turnover • Annu.ailised sate or Product$ & Scl'\l"le<!:s/ Aver.ge 11)1,1e,1toi'y 

xi} Oper~dn° Ma,.,,itr 11 IPrpfit before l'.>i!Cltdatiori. Interest Ta,( and &:ceptionil Item lt!'SS Other lncomeJ / S-.re- o f Produa.s & ~rvices 
xiii Net Prof"rt M,1r;jn = Prorit ~fter T;ax /Sale-of Products & Servicn 



3) Durin1 the yearende-d 31st March. 2023, the Comp-any .sub.s«ibed for the AJghts Issue of equity share ilegregating to S0;000@" 10 per share of M.P.Birl.i Group 
Servie;e-s Private, Umlted la wholty owned subsidiary company). 

4) Exceptlonal item Includes: 

a)~ 25.46 Crores for the- year ended 31st March, 2023 repr@s@nts electrkity charges pertaining to earlier Ve.tr.son account of iocr ease in power ta.riff notified by 
the iluthoritiu In the current vear. 

b) , 7 .00 Crore s for the yeilr ended 31st March, 2022 representing compenSition cf aim received rrom a party on acoouht of damage~·Cilused to the asset of the 
Company. 

c) ~38.4~ Crores fOf the q~rtillr ilnd year end@d31.st March, 2022 on account of provision mad@ towards. inte.re.st on payment of U.P. Entry Tax. While the: mattl!'r 
Is sub Judice, as a matte.r of abundant caution, such provision has been made in these accounts. 

SJ Out of the. Debentures ag&reciltineto '-520 Cronts a.son 31st Mirch 2023, \370 Crore.s ue secured by fittt chacge on the movable and immovable fixed as.sets of 

the Company's cement dMSion r.inking parl--pas.su with other term lender5, ond \ 150 Crores ue secured by first charge on freehold liind at Soor.1h Jute Mills, 

situated at Narkeldansa Kolkata of the Company rankin1 pni-p;us-u·with other term lend!!:rs. The asset cover as on 31st Milrch 2023 is 326 times of tM prfnd~I 

amount of~ 370 Crores of the said ·secured Non-Convertrbte- Debentures ilnd othar term loans and 3,13 times of the- priru;ipal ii mount or, 150 Crores of the sai.d 
secured Non-Convertible Debentures and other term loans. 

6) Pursuant to Regulation 33(3Hf) of SEBI (listing Oblfgations· and OiscJosure Requirements) Re1ulilt ions, 2015, no @ffll!!c-t of material adjustments midi!' in the resulU 
of this quarte.r which pen.a In to eartier periods. 

7) The Government of lndla, on 20th September 2019, vM:fe the Taxation Laws (.Amendment) Ordinance 2019
1 

fn.sened a n@w Section US BAA In the Income Tall Act, 

1961. which provlde.s an option to a, corpor.te for paying Income TalC. at reduced rate.s a~ per the provisions/oonditlons d@fined In the s-a~ section, The Compaoy fs 

continu ing to provlde for income t i!x at old rate.s, based on t.h-e- ilvailable outstanding MAT credit ernltlement and various eitemptions and de-dUdions av.1llable to 

the Company under the lncoml!!i Til>: Act, 1961. However, the- Company h:sis :.pplled the lower income tax rat~s on tho deferrt!d tax a-ssets / llablllties to the extent 

these .ire expected to be reallsed or settlRd in the futu re period when the Compilny may be subjected to lower tilx rate and accordingly in the quaner and year 

ended 3ls-t Mardi, 2023 and 315t Much, 2022 th~ Company has creilted / (re1Jersod) net deferre!d tax llabidtyof ~ S.70 Crones and M, 4.37 Crores res-pll!!ctive.ly~ 

81 Managerl81. Remuneration paid to two Nonafromoter Wholetime / Managing Dir@c:tors for the year ended 31.st March, 2023, exceeded the p!-rmisslble limits as 

prescribed unditr seiction 197 read with Schedule - V of th@ Companies. ~. 2013 by~ 1.53 Cror@s. The Company ts In the process of obtafning n~C:il!snrv approval 
ffom its shareholders at the forthc.omir,1 Annual Gen@ral Meeting for such excess remuneration paid or provided", 

9,) During the qu;arter and year ended 31st M~rch 2022, F,eehold land of the Comp;,ny have- been revalued on the bui:s of valuatjon report made by Independent 

registered valu@r and the effective·dilte of ll!Valuation rs-1st Aprit 2021. The rll!-sulting revafuat[on surplus of~ 153.96 Cror~s is recognised and presented under 
"Other Comprehensive lnc-ome"'. 

10) In terms of Chapter XII of SEBI Operat!onal circular d.ated 10th August 2021, the dlsclosure relating to Luga Corporate is ,U under: 

S,. No Particulars Details 
i, Name of the company el1ttA COS.PbitA TION UMITEO 
ii. ON l01132W81919PLC003334 

iii. Out.standing borrowirie of Company as on 31st Milrch 2023 ~ 994.61 Crore:s 
iv. HlghMt crtodlt ratine during the pre-vious FY [I.e. 2022·23) •tong with name of the Credit Ratine .L long Tenn: AA {Stable} 

Agency CARE Riltings Limited. ICRA Umlt~ 
and 

rndla Ratlng~ :ind Rrsearch Private Limited 

1. Short Term: A . .H 

·CAR.E Ratings Limited .Jind CIUSIL A~ting, Limited 

v. N.an'le of stock e:icchiinge in which the fine shall b-e piid, in ca5e of shortfalt In the re-qt.rired BSElimiled 
borrowing under the framework 

tu per ttie applicibilitv crit@rla given under the Chapter XII of SEBI Operationilt circular dated 10th Augu.st, 2021, the Ccmpanv Is .a large Corporate. 

{ ~ In Crores} 
S,. No Partlc:\.,llats Details 

;, • •3-vt-ar block period (Specify financial years) FY 2022·23, FY 2023-24 and FY 2024-25 
jj, l nc.remental borrowing done in FY 2022·23 (i-) NIL 
m. Mandatory borrowfng to be do ne throl!;h d•bt recurities In FY 2022·23 (b) :: (25% of a} NIL 
iv-. Actwl borrowlng.s done through debt securitie:s In FY 2022·23 {c) NIL 
V. Shorthill in the borrowlng through debt s-ecuritiu, If any, for FV 2021·22 C-ilrried forward to FY 

2022·23. (di NIL 

vi. QuanNm of (d), whict, has bun met frorn (c} l•l N.A. 
vii. Shortfall, if ilny, in th• mandatory borrowing through debt securities for FY 2022·23 

{aftu.adjustln& for 11nv shortfall in borrowing for FY 2021·22 whk:h w.u ~rried forward to FY NIL 
2022-23) (f): (b)-l(c)-(eJ) 

De.tails:of penalty to be p~id, If anv, !n respect to previou.s block : 

Sr.No Partkulars Details 
I. ••3.year block period (Specify financial years} N.A. 

jj_ 
Amount of fine to ba paid for the block. If appliciible 

Fino • •0 .2" ol· (('dl·l•I) NIL 

• *SE81 vlde lts c:lrcular dated 31st Marc.h, 202.3 e:rie(lded to a contiguous b lock of three yeilrs (from tht! present requirement of two year:s) reckoned from FY 2021· 
22 onw.srd5. 

111 The figures for the quan.er ended 31st March, 2023 and 31n March, 2022, are the batancintrfigu,es between aucHted f igur&s in respe-0t of the full financial yeilr 
ind the Ul'\Judlted publlshed yeir to d i te figure-s upto nine months of the relevant fmanciill year. 

12) Figures for prevjous periods have been reeroupe-d/rt1ilrr.anged, wherever nec:ess.ary. 

U) Tht! above resulU were reviewed by the AuditCommlttll!!e on 8th May, 2023 and approved by the Board of Dl~ctors of the Compiiny ait its ml!!et ing hefd on 9th 
M•v. 2023. The St-atutory Auditor o f the Company have expressed an unmodified opinion on these financial resuh;s 

For 8/rfa Corporation Limited 

~v2~ 
Kolhta 
9th May, 2023 

....__ 111'.S:RSH v. LOOHA) 
Chairm:.m 

DIN 00394094 



BIRLA CORPORATION LIMITED 
CIN; LOU32WB1919PLC003334 

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2023 

11': in Crores) 

Standalone as at 

Particulars 31st March, 23 31st March, 22 
I Audited) (Audited) 

A ASSETS 

1 NON-CURRENT ASSETS 
(a) Property, Plant and Equipment 3,425.18 3,304.16 
(bl Capi tal Work-In-Progress 113.64 198.16 
(cl Investment Property 1.10 0.40 
(d) Intangible Assets 31.67 29.32 
(e) Intangible Assets under Development 0.31 1.74 
(f) Biological Assets other than Bearer Plants 0.71 0 .85 
(g) Investment in Subsidiaries 2,280.54 2,280.49 
(h) Financial Assets 

(i) Investments 410.53 407.31 
(Ii) Loans 0.40 0 .46 
(iii) Other Financial Assets 155.49 137.63 

(i) Non Current Tax Asset (Net) 55.07 30.74 
(j) Other Non-Current Assets 83.92 80.12 

Sub-Total - Non Current Assets 6,558.56 6,471.38 

2 CURRENT ASSETS 
(a) Inventories 754.74 602.71 
(bl Financial Assets 

(i) Investments 315.21 618.91 
(ii) Trade Receivables 227.19 221.77 
(iii) Cash and Cash Equivalents 71.05 72.92 
(iv) Bank Balances other than Cash and Cash Equivalents 10.38 52.45 
(v} Loans 1.06 1.03 
(v i) Other Financial Assets 70.06 134.87 

(c) Other Current Assets 179.03 185.77 
(di Non-Current Assets classified as Held for Sale 0.68 1.08 

Sub-Total • Current Assets 1,629.40 1,891.51 
Total Assets 8,187.96 8,362.89 

8 EQUITY ANO LIABILITIES 

1 EQUITY 
(a} Equity Share Capital 77.01 77.01 
(b) Other Equity 5,061.23 5,118.13 

Sub-Total · Equity S, 138.24 S,195.14 

LIABILITIES 

2 NON-CURRENT LIABILITIES 
(a) Financial Liabilities 

(I) Borrowings 817.42 952.96 
(i i) Lease Liabilities 49.55 52.41 
(iii) Other Financial Liabilit ies 421.55 413.28 

(b) Provisions 41.45 40.73 
(c) Deferred Tax Liabilities (Net.) 365.89 373.18 
(d) Non Current Tax Liabilities (Net ) 0.40 1.26 
[e) Other Non Current liabilities 141.S-2 14182 

Sub-Total • Non Current Liabilitles 1,837.78 1,975.64 
3 CURRENT LIABILITIES 

(a) Financial Liabilit ies 
(i) Borrowings 163.12 226.35 
(ii) Lease Liabilities 3.00 2.71 
(i ii) Trade Payables 

• Total outstanding dues o f 15.03 7.31 
micro enterprises and small enterprises 

• Total outstanding dues of creditors other 556.12 470.29 
than micro enterprises and small enterprises 

(iv) Other Financial Liabilities 281.88 268.34 
(b) Other Current Liabilities 180.89 204.54 
(c) Provisions 11.90 12.57 

Sub-Total· Current liabilities 1,211.94 1,192.11 
Total Equitv and liabilities 8,187.96 8,362.89 

For Birla Corporation Limited 

~ 
;;t.~-v ~ 
-----r.;;RSH V. LODHA) 

Kolkata Chairman 
9th May, 2023 DIN: 00394094 

es<AR AIY~ ':, 0 
~ · NEW DELHI · * 
* C FRN 10920~¾<:, 

;,.,"lfirEREo Accout-11" 



BIRLA CORPORATION LIMITED 

CIN : L01132WB1919PLC003334 
AUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2023 

I' in Crores 
For the year ended For the year ended 

Particulars 31st March, 23 31St March, 22 
(Audited) (Audited) 

Cash Flow from Operating Activities: 
Profit after Exceptional Items &, before Tax 48.35 272.44 
Adjustments for: 

Depreciation & Amortisation 187.31 176.86 
Investing Activities (Net) (24.24) (32.10) 
Provision for doubtful debts 2.92 -
Bad Debts - 0.03 
(Proftt)/Loss on sale/ discard of Property, Plant and Equipment/ CWIP (Net) 0.29 (2.76) 
(Profit)/Loss on sale of Non Current Assets classified as Held for Sale (0.03) 
Fair Valuation for Biological Assets other than Bearer Plants 0.22 (0.01) 
Amortisation of Deferred Revenue (2.13) (1.69) 
Excess liabilities, Unclaimed Balances and Provision written back (Net) (52.02) (40.67) 
Effect of Foreign Exchange Fluctuat ions (7.02) 0.99 
Fair Valuation of NCDs and related Derivative Instruments 0.15 -
Finance Costs 107.00 100.53 

Operating Profit before Working Capital changes 260.83 473.S9 
Adjustments for: 

(Increase)/ Decrease in Trade Receivables (S.79) (24.79) 
(Increase)/ Decrease in Inventories (152.03) (11.15) 
(Increase)/ Decrease in Loans, Other Financial Assets & Other Assets (8.74) 40.81 
Increase/ (Decrease) in Trade Payables & Other Liability 151.19 71.71 
Increase/ (Decrease) in Provisions (0.40) 10.91 

Cash generated from operations 245.06 561.08 
Direct Ta,es (Paid)/ Refund Received (Net) (35.17) (70.22) 

Net Cash from Operating Activities 209.89 490.86 

Cash Flow from Investing ActMtles: 
Purchase ofTangible & Intangible Assets Including CWJP/ Capital Advances (253.20) (249.45) 
Sale of Tangible Assets 4.40 4.34 
(Purchase)/ Sale of Liquid Investments (Net) 59.78 (148.17) 
Purchase of other Current Investments (201.61) (408.49) 
Sale of other Current Investments 354.86 434.68 
Purchase of Non-Current Investments - (0.28) 
Sale of Non-Current Investments - 0.76 
Payment towards Investment in Subsidiary (0.05) 
Redemption of Investment in Cumulative Preference Shares of Subsidiary 100.00 
(Increase)/ Decrease in Other Bank Balances 95,92 118.96 
Interest received 3.79 9.78 
Dividend received 12.53 51.65 

Net Cash used in Investing Activities 176.42 (186.22) 

Cash Flow from Financing Activities 
Proceeds from Long Term Borrowings 162.01 
Repayments of Long Term Borrowings (88.29) (350.74) 
(Repayments)/Proceeds from Short Term Borrowings (Net) (116:92) 107.04 
Payment of Lease Liabilities (7.69) (5.36) 
Interest paid (98.27) (103.82) 
Dividend paid !77.01) (77.01) 

Net Cash used in Financing Activities (388.18) (267.88) 

Net Increase/ (Decrease) in Cash and Cash Equivalents (1.87) 36.76 
Cash and Cash Equivalents (Opening Balance) 72.92 36.16 
Cash and Cash Equivalents (Closing Balance) 71.0S 72.92 

Cash and Cash Equivalents as per balance sheet (Cosing Balance) 71.05 72.92 
Overdraft Balance in Current Account shown under Short Term Borrowings - -
Cash and Cash Equivalents (Closing Balance) after adjusting Overdraft balance 71.0S 7i.92 

For Birla Corporation Limited 

/C."'/. ~ _bl .. 

/~~-
----- (HARSH V. LODHA) 

Kolkata 
Chairman 

9th May, 2023 
DIN: 00394094 



BIRIA CORPORATION LIMITED 
CIN No. L01132WB1919PLC003334 

AUDITED STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

(' in Crores) 

Standalone 

Quarter Ended Quarter Ended Quarter Ended Year Ended Year Ended 
31st March, 23 31st Dec, 22 31st March, 22 31st March, 23 31st March, 22 Particulars 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
(Refer Note No 11) (Refer Note No 11) 

1 . Segment Revenue 

a. Cement 1,410.34 1,194.29 1,340.06 5,003.81 4,383.77 

b. Jute 119.04 90.37 114.15 436.61 407.60 

c. Others 2.76 2.31 2.44 7.86 7.85 

Total 1,532.14 1,286.97 1,456.65 5,448.28 4,799.22 

Less : Inter Segment Revenue 2.96 2.42 2.39 7.09 8.29 

Revenue from Operations 1,529.18 1,284.55 1,454.26 5,441.19 4,790.93 

2 . Segment Result 

(Profit before Finance Cost and Ta~) 

a. Cement 62.59 47.62 64.79 120.82 317.16 

b. Jute 5.80 6.13 13.3S 25.72 44.10 

c. Others (0.49) (0.46) (0.99) (2.25) (2.85) 
Total 67.90 53.29 77.15 144.29 358.41 

Less: (i) Finance Cost 24.29 29.77 22.11 107.00 100.53 
(ii) Other on-allocable expenditu re net 

(10.02) (23.60) (11.06) (14.56) off un-a llocable Income 13.92 

Profit before Tax 53.63 9.60 78.64 48.35 272.44 

3. Segment Assets 

a, Cement 3,684.83 3,916.25 3,482.11 3,684.83 3,482.11 
b. Jute 1,103.87 1,118.44 1,073.71 1, 103.87 1,073.71 
c. Others 132.41 16-3.19 163.99 132.41 163.99 
d. Unallocated Assets 3,266.85 3,183.39 3,643.08 3,266.85 3,643.08 

Total 8,187.96 8,381.27 8,362.89 8,187.96 8,362.89 

4. Segment Liabilites 

a. Cement 1,146.62 1,319.63 1,090.86 1,146.62 1,090.86 
b. Jute 12.16 13.45 16.05 12.16 16.05 
c. Others 2.52 2.13 2.31 2.5'2 2.31 
d. Unallocated Liabilities 1,888.42 1,937.57 2,058.53 1,888.42 2,058.53 

Total 3,049.72 3,272.78 3,167.75 3,049.72 3,167.75 

The Company has reported segment information as per Indian Accounting Standard 108 "Operating Segments" (IND AS 108). The identification 
of operating segments is consistent with performance assessment and resource a llocation by the Chief Operating Decision Maker. 

For Birla Corporation Limited 

~(/, 
~':"'/ ~.#--
-- (HARSH V. LODHA) 

Kolkata Chairman 
9th Mav, 202.3 DIN 00394094 
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Birla Corporation Limited 
Corporate Office: 

1, Shakespeare Sarani, 
A.C. Market (2'-" Floor). Kolkata 700 077 

P: 033 6603 3300-02 
F: +91 033 2288 4 426 

E: coordinator@birlacorp.com 

9th May, 2023 

Corporate Relationship Department 
BSE Limited 
1st Floor, New Trading Ring, 
Rotunda Building, 
P.J. Towers, Dalal Street, Fort, 
Mumbai- 400 001 
Scrip Code: 500335 

Dear Sir(s), 

The Manager 
Listing Department 
National Stock Exchange of India Limited 
'Exchange Plaza', C-1, Block G, 
Bandra-Kurla Complex, Bandra (East), 
Mumbai- 400 051 
Scrip Code: BIRLACORPN 

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Pursuant to the provisions of Regulation 33(3)(d) of t he Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
we hereby confirm that the Statutory Auditors of the Company, M/s. V. Sankar Aiyar 
& Co., Chartered Accountants (Firm Registration No. 109208W) have issued the 
Auditor's Report with unmodified opinion on the Standalone and Consolidated Audited 
Financial Results of the Company for the quarter and year ended 31st March, 2023. 

This declaration is for your information and record. 

Thanking you, 

Yours faithfully, 
For BIRLA CORPORATION LIMITED 

. , U r,)ffel U/J 
(MANOJ KUMAR MEHTA) 
Company Secretary & Legal Head 

Encl: As above 

Registered Office: Birla Build ing. 9/1 RN. Mukherjee Road. Kolkat a 700 001 I CIN: L0ll32WBl919PLC003334 I www.birlacorporation.com 

P: 033 6676 6745 / 6826 I F: +91 33 2248 2872 / 7988 
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