310, TODI CHAMBERS
A L P S & CO- 2, Lalbazar Street,

Kolkata - 700 001
CHARTEREDAGOOUNTANTS Phone : 2230 5621, 4005 1458

INDEPENDENT AUDITOR'S REPORT

To The Members of BIRLA CEMENT (ASSAM) LIMITED,
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of BIRLA CEMENT (ASSAM)
LIMITED (“the Company™”), which comprise the Balance Sheet as at 31st March, 2017 and the
Statement of Profit & Loss, and Cash Flow Statement for the year then ended. and a summary of
significant accounting policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is respansible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act’) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Cempany and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies: making judgments and estimates that are reasonable and prudent: and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments. the auditor considers internal financial control relevant to the
Company's preparation and fair presentation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company's Directors, , as well as evaluating the overall presentation of the
financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone financial statements.
Opinion

In our opinion and to the best of our Information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in

BIREA CEMENT (ASSAM) LIMITED

Page | of 6




India, of the state of affairs of the Company as at March 21, 2017 and its Loss and its cash flow for the
year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As
Go

required by the Companies (Auditor's Report) Order 2016 (“the Order”), issued by the Central
vernment of India in terms of sub section 11 of Section 143) of the Act, we give in the

Annexure "A” a statement on the matters specified in paragraph 3 and 4 of the Order, to the extent
applicable to the Company.

2 As

21

22

23

2.4

25

26

Kolkata

Dated: 24" day of May, 2017

BIRLA CENMENT (ASSAM) LIMITED

required by section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of aur audit.

In our opinion, proper books of account as required by law, have been kept by the Company so
far as appears from our examination of those books.

The Balance Sheet, Statement of Profit and Loss and the Cash Flow Statement dealt with by
this report are in agreement with the books of the account.

In our opinion, the standalone financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

On the basis of written representations received from the directors, as on 31% March, 2017
taken on record by the Board of Directors, none of the director is disqualified as on 31% March,
2017 from being appointed as Director in terms of Section 164(2) of the Act.

With respect to the adequacy of internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
Annexure "B".

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position.

il, The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses,

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

v, The company has provided requisite disclosures in the financial statements as to holdings
as well as dealings in Specified Bank Notes during the period from 8th November, 2016 to
30th December, 2016. Based on audit procedures and relying on the management
representation we report that the disclosures are in accordance with books of account
maintained by the Company and as produced to us by the Management — Refer Note 17 to

the financial statements.

ForALP S &CO.
Chartered Accountants
Firm’s ICAI Regn. No. 313132E

R.S.Tulsyan)

Partner
M. No. 51793
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ANNEXURE “A"” TO THE AUDITORS' REPORT
(Referred to in paragraph 1 of the Report on Other Legal and Regulatory Requirements of the
Independent Auditor's Report to the members of the Company of even date)

1) The Company has no fixed assets and therefore reporting on provisions of clause 3(i) relating to
fixed assets is not applicable to the Company.

2) The Company has not any inventories, and therefore reporting on provisions of clause 3(ii) relating
to inventories is not applicable to the Company.

3) During the year, the Company has not granted any loans, secured or unsecured to companies,
firm, Limited Liability Partnership or other parties covered in the register maintained under section
189 of the Act and therefore provisions on clauses 3(iii) of the Order are not applicable to the
Company.

4) The Company has neither given any loan, guarantees and security nor has any investments and
therefore reporting on provisions of clause 3(iv) of the Order is not applicable to the Company.

5) During the year, the Company has not accepted any deposits and therefore provisions on clause
3(v) of the Order are not applicable to the Company.

6) There being no manufacturing activity was commenced during the year and therefore provisions on
clauses 3(vi) of the Order is not applicable to the Company.

7) (a) According to the records of the Company, the Company is regular in depositing the statutory
dues and it has not any undisputed statutory dues which were outstanding as at 31* March, 2017
for a period of more than six months from the date they became payable.

(b) According to the records of the Company and according to information and explanations given
to us, the Company does not have any outstanding disputed statutory dues as on 31% March,
2017,

8) The Company has not borrowed any amount from any financial institutions or banks or government
or by way of issue of debentures, therefore provisions of clause 3(viii) of the order are not
applicable to the Company

9) During the year, the Company has neither raised any money by way of initial public offer or further
public offer nor taken any term loan therefore provisions on clause 3(ix) of the Order are not
applicable to the Company.

10) In our opinion and according to information and explanations given to us, during the year, no
material fraud by the Company or any fraud on the Company by its officers or employees has been
noticed or reported during the course of our audit.

11) During the year, the Company has not paid any managerial remuneration and therefore provisions
of clause 3(xi) of the order are not applicable to the Company.

12) The Company is not a Nidhi Company and therefore provisions of clause 3(xii) of the order are not
applicable to the Company.

13) According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with section 177
and 188 of the Act where applicable and the details of such transactions have been disclosed in
the Financial Statements, as required by the applicable accounting standards:

14) During the year the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures and therefore provisions of clause 3(xiv) of the order
are not applicable to the Company.

1) According to information and explanation given to us and based on our examination of the records
of the Company, the Company has not entered into any non-cash transactions with directors or
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persons connected with him during the year and therefore provisions of clause 3(xv) of the order
are not applicable to the Company

18) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934

ForALPS & CO.
Chartered Accountants
Firm's ICAl Regn. No. 313132E

{‘R.S.Tulsyan)
Partner

M. No. 51793

Kolkata
Dated: 24" day of May, 2017
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ANNEXURE “B” TO THE AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of BIRLA CEMENT (ASSAM)
LIMITED (“the Company”), as of 31 March 2017 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI'.
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Mearing of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use
or disposition of the company's assets that could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In cur opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2017, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

ForALPS&CO.
Chartered Accountants
Firm’s ICAl Regn. No. 313132E

(R.S.Tulsyan)
Partner
M. No. 51793

Kolkata
Dated: 24" day of May, 2017
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ASSETS
NON-CURRENT ASSETS
Financial Assets

CURRENT ASSETS
Cash and Cash Equivalents

EQUITY AND LIABILITIES
EQUITY

Equity Share Capital
Other Equity

LIABILITIES

NON-CURRENT LIABILITIES
Financial Linbilities

CURRENT LIABILITIES
Financial Liabilities

BIRLA CEMENT [ASSAM) LINITED
CIN : U2694DAS2008PL.CO0S652
BALANCE SHEET as at 31st March, 2017
(Amountin®)
Note No. As at 31st March, 2007 As at 31st March, 2016 AsalIst April, 2015

336,713 349,292.00 384,749.00
336,713 349,292.00 354,149,00
Total Assets 336,713 349,292 384,149

i

6 500,000.00 500,000.00 500,000,00
(170,187.00) {157,578.00) (122,583.00)
329,813.00 34242200 377,407.00

~1

Tetal outstanding dues of micro enterprises and

small enterprises

Total outstanding dues of creditor other than micro

enterprises and small enterprises

Other Financial Liabilities

8 6,900.00 £870.00 6,742.00

6,900.00 §,870.00 b,742.00

Total Equity and Liabilities 336,713 319,29 384,149

Corporate and General Information

Basis of Accounting
Significant Ac¢ounting Policles

Significant Judgement and Key Estimates

s Ly o =

As per our Report of evernt dated annexed

For ALPS & Ca.
Chartered Accountants
Finn's [CAT Regn. No. 313132E

Purtner
(Membership No. 051793)
Place : Kolkata

owea: (2 b MAY 2017

Far and on behalf of the Board

o akon

_—
B.R.Nahar
fIDIN No. : 000498235)

ASanogi
(DN No.: 05336037)

&.’0 M.K.Mehta
(DIN No. : 00085594)




BIRLA CEMENT (ASSAM) LIMITED

CIN : U26940AS2008PLC008652
STATEMENT OF PROFIT & LOSS for the year ended 31st March, 2017

INCOME
QOther Income
Total Income

EXPENSES
Other Expenses
Total Expenses

Profit before Exceptional Items and Tax
Exceptional ltems

Profit before Tax

profit/(loss) for the year

Total Comprehensive Income/(loss) for the period

Earnings Per Share

Weighted Average Number of Ordinary Shares outstanding
during the year

Basic

Diluted

Corporate and General Information
Basis of Accounting
Significant Accounting Policies

Significant Judgement and Key Estimates

(Amountin )

For the year ended For the year ended

Note No. 31st March, 2017 31st March, 2016

9 12,609 34,985

12,609 34,985

(12,609) (34,985)

(12,609) (34,985)

(12,609) (34,985)

(12,609) (34,985)

50,000 50,000

(0.25) (0.70)

(0.25) (0.70)
1
2
3
4

The Notes are an integral part of the Financial Statements

As per our Report of event dated annexed
For ALPS & Co.

Chartered Accountants

Firm'’s ICAI Regn. No. 313132E

R. S.Tulsyan

Partner

(Membership No. 051793)
Place : Kolkata

Dated: ™ L Mpy 7017

For and on behalf of the Board

TH Dot

B.R.Nahar
(DIN Mo, : 00049393)

A.Saraogi
(DIN Na. : 05336037)

(\//a@zq [bhé

M.K.Mehta
(DIN No. = 000856%4)




BIRLA CEMENT (ASSAM) LIMITED
CIN No. U26940AS2008PLCO0D8652

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2017

(Amount in ")

For the year ended For the year ended
31st March. 2017 31st March. 2016
Al Cash Flow from Operating Activities:
Profit before Tax (12,609) {34,985)
Adjustments for :
Depreciation & Amortisation e =
(12,608) (34,985)
Miscellaneous expenditure amortised - -
Operating Profit before Working Capital changes (12,609) (34,985)
Adjustments for :
Increase in current Liabilities 30 128
Increase in current Asset =
Cash generated from operations (12,579) (34,857)
Direct Taxes Paid - -
Net Cash flow from Operating Activities (12,579) (34,857)
B. Cash Flow from Investing Activities:
Net Cash used in Investing Activities - -
C. Cash Flow from Financing Activities
Net Cash used m Financing Activities = -
Net merease in Cash and Cash Equivalents (12,579) {34,857)
Cash and Cash Equivalents (Opening Balance) 349,292 384,149
Cash and Cash Equivalents (Closing Balance) 336,713 349,292
Notes:
a Above statement has been prepared in indirect method.

Cash and Cash Equivalents consist of Cash balance in hand and balances with Scheduled Banks.
Figures for the previous year have been re-grouped wherever considered necessary.

o

(¢]

For and on behalf of the Board
[ Lad o iann

As per our Report of event dated annexed

For ALPS & Co.

Chartered Accountants

Fim's ICAI Regn. No. 313132E A
. C

B.R.Nahar
(DIN No:: 00049893)

A.Saraogi
{DINNo,: 05336037}

sty Mol

Mehta
(DIN No.: 00085694)

-

R. 8. Tulsyan

Partner

(Membership No, 051793)
Place : Kolkata

Dated ZL HA‘{ ?fﬂ?
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BIRLA CEMENT (ASSAM) LIMITED
CIN : U26940AS2008PLC0O08652

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31°* March 2017

1.

2.1

2.2

2.3

2.4

CORPORATE AND GENERAL INFORMATION

BIRLA CEMENT (ASSAM) LIMITED is a company of M. P. Birla Group. It was incorporated in the year 2008. The
Company has been formed primarily to manufacture and deal in all kind of cement including Portland cement,
slag cement, fly ash cement, lime stone and clinker etc.

BASIS OF ACCOUNTING
Statement of Compliance

These financial statements have been prepared in accordance with the Indian Accounting Standards (“Ind AS”) as notified by
Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2012 (“the Act”), read with the Companies
(Indian Accounting Standards) Rules, 2015 (as amended), other relevant provisions of the Act and other accounting principles
generally accepted in India.

The financial statements for all periods up to and including the year ended March 31, 2016, were prepared in accordance
with Generally Accepted Accounting Principles (GAAP) in India, which includes the accounting standards prescribed under
section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014 and other provisions of the Act (collectively
referred to as “Indian GAAP”). These financial statements for the year ended 31* March, 2017 are the first financials with
comparatives, prepared under Ind AS. The Company has consistently applied the accounting policies used in the preparation
of its opening Ind AS Balance Sheet at 1™ April, 2015 throughout all periods presented, as if these policies had always been in
effect and are covered by Ind AS 101"First Time Adoption of Indian Accounting Standards”.

An explanation of how the transition to Ind AS has affected the previously reported financial position, financial performance
and cash flows of the Company is provided in Note No. ....... Certain of the Company’s Ind-AS accounting policies used in the
opening Balance Sheet differed from its Indian GAAP policies applied as at 31" March, 2015 and accordingly the adjustments
were made to restate the opening balances as per Ind-AS, The resulting adjustment arising from events and transactions
before the date of transition to Ind-AS were recognized directly through retained earnings as at 1™ April, 2015 as required by
Ind- AS 101. The financial statements of the Company for the year ended 31st March, 2017 has been approved by the Board
of Directors in their meeting held on 24/05/2017.

Basis of Measurement
The financial statements have been prepared on historical cost basis, except for following:

» Financial assets and liabilities that is measured at Amortised Cost;

Functional and Presentation Currency

The Financial Statements have been presented in Indian Rupees (INR), which is also the Company's functional currency.
All financial information presented in INR has been rounded off to nearest rupees, unless otherwise stated.

Use of Estimates and judgements

The preparation of financial statements require judgements, estimates and assumptions to be made that affect the reported
amount of assets and liabilities including contingent liabilities on the date of the financial statements and the reported
amount of revenues and expenses during the reporting period. Difference bstween actual results and estimates are
recognized in the period prospectively in which the results are known/ materialized.




2.5

3.3

3.2

3.2:%

3.2.2,

Current Vs non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is classified as current when it is:

Expected to be realized or intended to sold or consumed in normal operating cycle;

Held primarily for the purpose of trading;

Expected to be realized within twelve months after the reporting period; or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period.

YV VYV

All the other assets are classified as non-current.
A liability is classified as current when it is:

It is expected to be settled in normal operating cycle;

Itis held primarily for the purpose of trading;

Itis due to be settled within twelve months after the reporting period; or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.

Y ¥ YV

The Company classifies all other liabilities as non-current. Deferred Tax Assets and Liabilities are classified as non-current
assets and lizbilities respectively.

SIGNIFICANT ACCOUNTING POLICIES

A summary of the significant accounting policies applied in the preparation of the financial statements are as given below.
These accounting policies have been applied consistently to all the periods presented in the financial statements.

Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of change in value.

Income Tax

Income Tax comprises current and deferred tax. It is recognized in profit or loss except to the extent thatit relates to an item
recognized directly in equity or in other comprehensive income.

Current Tax

Current tax liabilities (or assets) for the current and prior periods are measured at the amount expected to be paid to
(recovered from) the taxation authorities using the tax rates (and tax laws) that have been enacted or substantively enacted,
at the end of the reporting period.

Deferred Tax

» Deferred Tax assets and liabilities shall be measured at the tax rates that are expected to be applied to the period when
the asset is realized or the liability is settled based on tax rates (and tax laws) that have been enacted or substantively
enacted by the end of the reporting period.

» Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and liabilities for
financial reporting purposes and the corresponding amounts used for taxation purposes (i.e., tax base). Deferred tax is
also recognized for carry forward of unused tax losses and unused tax credits.

» Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period. The Company reduces the
carrying amount of a deferred tax asset to the extent that it is no longer probable that sufficient taxable profit will be
available to allow the benefit of part or that entire deferred tax asset to be utilized. Any such reduction is reversed to the
extent that it becomes probable that sufficient taxable profit will be available.
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> Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other

comprehensive income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either
in QCl or directly in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against
current tax liabilities and when they relate to income taxes levied by the same taxation authority and the Company
intends to settle its current tax assets and liabilities on a net basis.

3.3 Revenue Recognition

L

";

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair value
of the consideration received or receivable, taking into account contractually defined terms of payment and excluding
taxes or duties collected on behalf of the Government.

The Company recognizes revenue when the amount of revenue can be reliably measured, it is probable that future
economic benefits will flow to the entity and specific criteria have been met for each of the company’s activities as
described below. The company bases its estimates on historical results, taking into consideration the type of customer,
the type of transaction specific to each arrangement.

3.4 Financial Instruments

3.4.1.

3.4.2.

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Financial Assets

>

S

v

It consists of cash and Bank Balance measured at Fair Value Through Profit or Loss (FVTPL),

Derecognition
The Company derecognizes a financial asset on trade date only when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset

to another entity,

Impairment of Financial Assets

The Company assesses at each date of balance sheet whether a financial asset or a group of finandal assets is impaired.
Ind AS — 109 requires expected credit losses to be measured through a loss allowance. The company recognizes lifetime
expected losses for all contract assets and/ or all trade receivables that do not constitute a financing transaction. For all
other financial assets, expected credit losses are measured atan amount equal to the 12 month expected credit losses or
at an amount equal to the life time expected credit losses if the credit risk on the financial asset has increased
significantly since initial recognition.

Financial Liabilities

b2
”~

It is measured at amortized cost,

Derecognition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is a legally
enforceable right to offset the recognized amounts and there is an intention to settle on a net basis or realize the asset
and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must be
enforceable in the normal course of business and in the event of default, insolvency or bankruptey of the counterparty.
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3.5.1.

3.5.2,

3.5.3.

3.6

Provisions, Contingent Liabilities and Contingent Assets

Provisions

Provisions are recognized when there is a present obligation (legal or constructive) as a result of a past event and it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. Provisions are determined by discounting the expected future cash
flows (representing the best estimate of the expenditure required to settle the present obligation at the balance sheet date)
at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability,
The unwinding of the discount is recognized as finance cost.

Contingent Liabilities

Contingent liability is a possible obligation arising from past events and the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or 3
present obligation that arises from past events but is not recognized because it is not possible that an outflow of resources
embodying economic benefit will be required to settle the obligations or reliable estimate of the amount of the obligations
cannot be made. The Company discloses the existence of contingent liabilities in Other Notes to Financial Statements.

Contingent Assets

Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility of an inflow of
economic benefits. Contingent Assets are not recognized though are disclosed, where an inflow of economic benefits is
probable.

Measurement of Fair Values

A number of the Company’s accounting policies and disclosures require the measurement of fair values, for both financial
and non-financial assets and liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction
to sell the asset or transfer the liability takes place either:

» Inthe principal market for the asset or liability, or
> Inthe absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is
measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest. A fair value measurement of a non-financial asset takes into account a
market participant's ability to generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available
to measure falr value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the
fair value hierarchy, described as follows, based on the input that is significant to the fair value measurement as 3 whole:

> level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

% Level 2 — Inputs other than quoted prices included within Level 1, that are observable for the asset or liability, either
directly or indirectly; and

» Level 3 — Inputs which are unobservable inputs for the asset or liability.




3.7 Standards Issued but not vet Effective

The standard issued but not yet effective up to the date of issuance of the Company’s financial Statements is disclosed
below. The company intends to adopt this Standard when it becomes effective.
e Ind-AS 7 —Statement of Cash Flows

The MCA has notified Companies (Indian Accounting Standards) (Amendment) Rules, 2017 to amend the above Ind-AS’s. The
amendment will come into force from accounting period commencing on or after April 1, 2017. The Company is in the
process of assessing the possible impact of Ind-AS 7: Statement of Cash Flows and will adopt the amendments on the
required effective date.

Significant Judgements and Key sources of Estimation in applying Accounting Policies

Information about Significant judgements and Key sources of estimation made in applying accounting policies that have the
most significant effects on the amounts recognized in the financial statements is included in the following notes:

» Recognition of Deferred Tax Assets: The extent to which deferred tax assets can be recognized is based on an assessment
of the probability of the Company’s future taxable income against which the deferred tax assets can be utilized. In
addition, significant judgement is required in assessing the impact of any legal or economic limits.

> Provisions and Contingencies:The assessments undertaken in recognising provisions and contingencies have been made
in accordance with Indian Accounting Standards (Ind AS) 37, ‘Provisions, Contingent Liabilities and Contingent Assets”. The
evaluation of the likelihood of the contingent events is applied as best judgement by management regarding the
probability of exposure to potential loss.

Impairment _of Financial Assets:The Company reviews its carrying value of investments carried at amortized cost
annually, or more frequently when there is indication of impairment. If recoverable amount is less than its carrying
amount, the impairment loss is accounted for.

Y




u

6.1

6.2

6.3

6.4

635

6.6
6.7

6.8
6.5

7.1

CASH AND CASH EQUVALENTS

Balances With Banks ;
In Current/ Cash Crodit Account

EQUITY SHARE CATITAL

Authorised Share Capital
Ordinary Shares of 10/- each

Issued Share Capital
Chdinary Shares of “10/-each

Subscribed and Paid-up Share Capital
Oritinary Shares af "10/-each fully paid-up
Add: Forfeited Ordinary Shares

(Amount originally paid-up)

BIRLA CEMENT (ASSAM) LIMITED
TN 2 LI268H0AS2008T'T CINRA52

Motes o Financial Statemvents as on and for the year eaded 318t Marcly, 2007

{Amountin ")

Refer Asat Asal Asat
Nete No. 31st March 2017 31st March 2016 1sl April 2015
336,713.00 348,292.00 384.149.00
336,713.00 349.292.00 384,149.00
Refer Asat 31" March 2017 As at 31" March 2016 As at Ist April 2015
Note Moo No, of Shares Amount No. of Shares Amount Ne. of Shares Amount
100,000 1,000,000,00 100,000 1000000.00 100,000 1000000.00
100,000 1,000,000.00 100,000 1,000,000.00 100,000 1,000,000.00
50,000 300,000.00 50,000 5000,000.00 50,000 500,000.00
50,000 500.000.00 50,000 500,000.00 50,000 500,000.00
50,000 500,000.00 50,000 500,000.00 1,000 300,000.00
50,000 500,000.00 50,000 S00,000.00 50,000 500,000.00

Recanciliation of the number of shares at the beginning and at the end of the year

There has been no change/ movenents in number of shares autstanding at the beginning and at the end of the year,

Tenmg/ Rights attached to Equity Shares

The Company has only one class of issued shares Le., Ordinary Shares having par value of "10 per share. Each holder of the Ordinary Shares is entitled to one vote per share and equal right for

dividend, The dividend proposed by the Baard of Directors is subject to the approval of the sh

holders in the

ing Annial General Mesting, except In case of interim dividend. In the

event of liquidation, the ordimary shareholders are eligible to réceive the remaining assets of the Company after payment of all preferential amounts, in proportion ko their shareholding.

Noordinary shares have been reserved for issue under options and contracts/ commitments for the sale of shares/ disinvestment as at the Balance Sheet date.

The Company has not allatted any equity shares against consideration other than cash nor has allotted any shares as fully paic up by way of bonus shares nor has bought back any shares
curing the period of five vears immediately preceding the date at which the Balance Shee! s prepared.
N securities convartible into Equity/ Preference shares have been issued by the Compaty during the year.

No calls are unpaid by any Direclor or Officer of the Company during the year.

OTHER EQUITY
Retained Earnings

Retained Earnings
Balance at the beginning of the year
Add: Profit for the year

Balance at the end of the year

Total Reserve & Surplus

Rofer As at Asat Asat
Note No. 31st March 2017 31st March 2016 1st April 2015
41 (170,187.00) (157.576.00) (122,553.00)
{170,187.00) (157.575.00) (122,593.00)
(" in lacs)
Refer As at Asat
Note Noy st March 2017 31st March 20116
(157,578.00) (122,593.00)
(12,609.00) (34.985.00)
(170,187 00) (157,575.00)
(170,187.00) (157,578.00)
(170,147.00} (157,576.00)




BIRLA CEMENT (ASSAM) LIMTITD
CIN = UZ6940 A8 2008 PLTN0R RS2
Notes to Financial Stitements as on and for the year ended 315t March, 2007

IRADE PAYABLES

Tragte Payables for goods and services
-Total outstanding dues of micro and small emterprisos

Others 490000 6570.00 6742.00
6,900.00 &870.00 674200
Refer Forthe yearended  For the year ended
Note No. st March 2017 31st March 2016
OTHER EXPENSES
Selling and Administration Expenses
Rates & Taxes - -
Auditors' Remuneration 91 £,930.00 6,570.00
Other Expenses = -
Bank Charges 633.00 630.00
General Charges 5,046.00 27, 485,00
1260900 34L985.00
12,609.00 34,985.00
Auditors' Remuneration
Statutary Auditors
Audit Fess 6,930.00 6870.00
6,930.00 6,870.00
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BIRLA CEMENT (ASSAM)LIMITED
CIN : U26940AS2008PLCODBGS2

Notes to Standalone Financial Statements as on and for the year ended 31st March, 2017

number GSR 679 (E) dated 4th September, 2015

("in lacs)

Disclosure as required under the micro, small and medium enterprises development act. 2008, to the extent ascertained, and as per notification

Sl. No.

Particulars

A at
31% March 2017

Asat
31" March 2016

AS At
1% April 2015

The principal amount and the interest due thereon remaining unpald to
any supplier at the end of each financial year.

NIL

NIL

NIL

—

1 I i
The amount of interest paid by the buyer in terms of section 16 of the
Micro, Small and Medium Enterprises Development Act, 2006, along with
the amount of the payment made to the supplier beyond the appointed
day during each accounting year.

1 I

NIL

NIL

NIL

1 i
The amount of interest due and payable for the period of delay in making
payment but without adding the interest specified under the Micro, Small
and Medium Enterprises Development Act, 2006
1 I 1

NiL

NIL

NIL

L
The amount of interest accrued and remaining unpaid at the end of each
accounting year
I

NIL

NIL

I 1

1
The amaunt of further interest remaining due and payable even in the
succeeding years, until such date when the interast dues above are
actually paid to the small enterprise, for the purpose of disallowance of a
deductible expenditure under section 23 of the Micro, Small and Medium
Enterprises Development Act, 2006

NIL

NIL

NIL

11

Corporation Ltd, the Holding Company to take decision in this respect.

12

Related Party Disclosures

12.1  As defined in Indian Accounting Standard-24, the Company has a related party relationship as below:

Mining plan for mining reserve was handed over by Assam Mineral Development Corporation [AMDC) during the year unider review. Birla

Place of

Name of the Entity Incorporation

Ownership Interest held by the Company

31" March 2017

31" March 2016

1% April 2015

12.2

12.3

BT COT 0T a0 Tl |ndia 100% 100% 100%
Transactlons during the year

; 2016-2017 2015-2016
Particulars
Advances Received 2046 23235
Advances Paid 2046 23235
Balance Dutstanding as at the balance sheet date

. As at As at As at
Pamt'—“a s st st st

31 March 2017 | 31" March 2016 17 April 2015

Advances Received Nil Nil Ni

13

Transition to Ind AS

13.1  Basis for Preparation
For all period up to and including the year ended March 31, 2016, the Company has prepared its financial statements in accordance with
generally accepted accounting principles in India (Indian GAAP). These financial statements for the year ended March 31, 2017 are the Company's
first annual IND AS financial statements and have been prepared in accordance with IND AS.
The accounting policies set out In note 1 have been applied in preparing the financial statements for the year ended 31 March 2017, the
comparative information presented in these financial statements for the year ended 31 March 2016 and in the preparation of an opening Ind AS
balance sheet at 1 April 2015 (the date of transition). This note explains the principal adjustments made by the Company in restating its financial
statements prepared in accordance with previous GAAP, and how the transition from previous GAAP to Ind AS has affected the Company's
financial position, financial performance and cash flows.




13.2

13.3

13.3.1

13.3.2

Exceptions and Exemptions Applied

IND AS 101 "First-time adoption of Indian Accounting Standards" (hereinafter referred to as Ind AS 101) allows first time adopters certain
exemptions from the retrospective application of certain IND AS, effective for April 1, 2015 opening balance sheet. In preparing these
consolidated financial statements, the Company has applied the below mentioned optional exemptions and mandatory exceptions.

Transition to Ind AS - Reconciliations

The following reconciliations provide a quantification of the effect of significant differences arising from the transition from previous
GAAP to Ind AS as required under Ind AS 101

1. Reconciliation of material items of Balance sheet as at April 1, 2015 (Transition Date) and as at March 31, 2016
2. Reconciliation of Statement of Profit & Loss for the year ended March 31, 2016
3. Reconciliation of Equity as at April 1, 2015 and as at March 31, 2016

4. Adjustrments to Statement of Cash Flows
The presentation requirements under Previous GAAP differ from Ind AS, and hence, Previous GAAP information has been regrouped

for ease of reconciliation with Ind AS. The Regrouped Previous GAAP information is derived from the Financial Statements of the

Reconciliation of material items of Balance sheet as at April 1, 2015 {Transition Date] and as at March 31, 2016

(Amountin )

itcitas Refer Previous Effect of As per IND AS | Previous GAAP* Effect of As per IND AS
Note No.| GAAP* asat | Transition to | Balance Sheet |as at31.03.2015| Transitionto | Balance Sheet
ASSETS
Property, Plant and - - - - 54,515.00 54,515.00
EQUITY AND
Equity Share Capital 500,000.00 - 500,000.00 500,000.00 - 500,000.00
Other Equity -157,578.00 - -157,578.00 -122,593.00 - -122,593.00
*Regrouped as per Ind AS Compliant Schedule I11.
Reconcilliation of Statement of Profit & Loss for the year ended 31st March,2016 (Amountin ™)
Effect of
Previous GAAP* |transition to IND Ind AS

PARTICULARS Refer Note No. AS
INCOME
Other Income - - -
Total Income - - -
EXPENSES
Other Expenses 34,985 - 34,985
Total Expenses 34,385 = 34,985
Profit before Exceptional Items and Tax (34,985) - (34,985)
Exceptional ltems - - -
Profit before Tax (34,985) - (34,985)
Profit for the year (34,985) E {34,985)

* Regrouped as per IND AS compliant Schedule 1l




13.3.3 Recondilliation of Total Equity

{Amount in )

Particulars

Refer Note No.

As at 31st
March,2016

As at 1st
April, 2015

Equity under Previous Indian GAAP

On account of measuring Investments at Fair Value
On account of Finance Cost

On account of Government Grant accounting
On account of decornmissioning liability
Other IND AS adjustments

Reversal of Proposed Dividend incl. CDT
items reclassified to OC

Impact of Tax

Total adjustment to equity

Total equity under Ind AS

342,422

342,422

377,407

377,407

13.3.4 Impact of Ind AS adoption on the consolidated statements of cash flows for the year ended 31 March 2016

14

Particulars

Notes

Previous GAAP

Adjustments

Ind AS

Net cash flow from Operating Activities
Net cash flow from Investing Activities
Net cash flow from Financing Activities

Net increase/{decrease) in cash and cash equivalents
Cash and cash equivalents as at 1 April 2015
Cash and cash equivalents as at 31 March 2016

-34857

-34857

(34,857.00)

(34,857.00)

384149
345292

384149
345292

Fair Values

14.1 The following is the comparison by class of the carrying amounts and fair value of the Company's financial instruments that are measured at

31st March 2017 31st March 2016 1st April 2015
Particulars Carrying Fair Value Carrying Fair Value Carrying Amount Fair Value
Amount Amount
Financial Assets
Cash and Cash Eguivalents 336,713 336,713 349,292 349,292 384,149 384,149
Total Financial Assets 336,713 336,713 349,292 349,252 384,149 384,149
Financial Liabilities
Trade Payable 6800 6500 6870 6870 6742 6742
Total Flanancial Liabilities 6,900 6,900 6,870 6,870 6,742 6,742

14.2  The management assessed that the fair values of cash and cash equivalents, trade receivables, trade payables, short term borrowings, and other

143

For Financial assets and liabilities that are measured at fair value, the carrying amounts are equal to their fair values.

14.4  The fair value of the financial assets and finandial liabilities is included at the amount at which the instruments could be exchanged in a current
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15.1
15.2

Fair Value Hierarchy

The following are the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognized and

Assets and Liabilities measured at Fair Value - recurring fair value measurements-NIL
Financial Assets and Liabilities measured at Amortized Cost for which fair values are disclosed

As at 31st March 2017 and 31st March 2016

31st March 2017

31st March 2016

Particulars
Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
Financial Assets
Cash and Cash Equivalents 336,713.00 249,292.00
Total Financial Assets - 335,713.00 - 349,252.00
Financial Liabilities
Trade Payable 6,900.00 6,870.00
Total Financial Liabilities - 6,300.00 = 6,870.00
Investment Properties
As at 1st April 2015
Particulars Level 1 Level 2 Level 3
Financial Assets
Cash and Cash Equivalents 384,145.00
Total Financial Assets = 384,143.00
Financial Liabilities
Trade Payable 6,742.00
Total Financia! Liabilities - 6,742.00

Investment Properties
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The following are the remaining contractual maturities of financial liabilities as at 31st March 2017.

Particulars Less than & 6 months to 1 More than 5
On Demand 1 yearsto 5 years Total

months year years

Non-derivative

Trade payables 6900

The following are the remaining contractual maturities of financial liabilities as at 31st March 2016.

Particulars Less than & hsto 1 More than 5
On Demand 6 months 1 years to 5 years Total

months year years

Non-derivative

Trade payables 6870

The following are the remaining contractual maturities of financial liabilities as at 15t April 2015.

Particular Less t ol Maore than 5
SEARTe On Demand essthan 6 Grahths s 1 years to 5 years Total
months year years

Non-derivative

Trade payables 6742

Details of Specified Bank Notes held and transacted during the period 8th November 2016 to 30th December 2016 are provided as below:

Particulars SBNs Other Total

Closing cash in hand as on 8th November 2016 =
Add: Permitted Receipts -
Less: Permitted Payments

Less: Amount deposited in Banks

Closing cash in hand as on 30th December 2016

in accordance with IND As-12, the company has Deferred Tax Assets of Rs. 39827 (Previous Year Rs. 26061/-) representing business loss which
has not been recognised in the accounts in view of accounting policy specified above.

Comparative financial information (i.e. the amounts and other disclosure for the preceding year) presented above, is included as an integral part
of the current year's financial statements, and is to be read in relation to the amounts and other disclosures relating to the current year, Figures
of the previous year are regrouped and reclassified wherever necessary to correspond to figures of the current year.

As per our Report of event dated annexed

For and on behalf of the Board
{ -"’L‘?‘-J'%M
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