SHAH & KHANDELWAL

Chartered Accountants

1/A, Vansittart Row, Kolkata - 700 001
Independent Auditor’s Report Dial : +91 33 2248 0813 / 0826

E-mail : surendrashah_company@yahoo.com
To the Members of BIRLA JUTE SUPPLY COMPANY LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of BIRLA JUTE SUPPLY COMPANY
LIMITED (“the Company”), which comprise the Balance Sheet as at 315t March 2017, Statement of Profit and
Loss and Cash Flow Statement for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial statements that give
a true and fair view of the financial position, financial performance and Cash Flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, rwl'lether due to fraud or error.

Auditor’s Responsibility

Qur responsibility is to express an opinion on these financial statements based on our audit. We have taken
into account the provisions of the Act, the accounting and auditing standards and matters which are required
to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on A.uditing specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the Company’s preparation
of the financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company’s Directors, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at 315t March 2017 and its Profit and its Cash Flows for the year ended on that date.




Report on Other Legal and Regulatory Requirements

1.

Place : Kolkata
Dated: 2nd Day of May 2017.

As required by the Companies (Auditor’s Report) Order, 2017 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act 2013, we give
in the “Annexure A” a statement on the matters specified in the paragraph 3 and 4 of the Order, to
the extent applicable.

As required by Section 143 (3) of the Act, we report that:

a)

b)

<)

d)

g

ifi.

iv.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

On the basis of the written representations received from the directors as on 315t March 2017 taken
on record by the Board of Directors, none of the directors is disqualified as on 315t March 2017
from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. and

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There has been no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

The company has adequately disclosed detail of Specified Bank Notes (S.B.N) Transactions.
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“Annexure A” to the Auditors’ Report

The Annexure referred to in our Independent Auditors” Report to the members of the Company on the financial
statements for the year ended 315t March 2017, we report that:

(i)

(i)
(i)

(iv)

(viti)
(ix)
(x)

(xi)

(xii)

(i

(xiv)

(xv)

(xvi)

Place : Kolkata
Dated: 2n Day of May 2017.

The Company has maintained proper records showing full particulars, including quantitative details

and situation of fixed assets.

The fixed assets have been physically verified by the management at reasonable intervals. No

b. material discrepancies were noticed on such verification and the same have been properly dealt with
in the books of account;

c. The title deeds of immovable properties are held in the name of the company.

The Company has no inventories. Thus, paragraph 3(ii) of the Order is not applicable.

a.

The Company has not granted loans , secured or unsecured to companies, firm and other parties covered
in the register maintained under section 189 of the Companies Act, 2013 (‘the Act')and therefore
paragraph 3(iii)(a),(b) and (c) of the Order is not applicable to the Company.

The Company has not given any loans, investments, guarantees, and security. Thus paragraph 3(iv) of
the Order with regard to the provisions of section 185 and 186 of the Companies Act, 2013 is not
applicable.

The Company has not accepted any deposits from the public. Thus, paragraph 3(v) of the Order is not
applicable.

Maintenance of cost records by the Company has not been specified by the Central Government under
sub-section (1) of section 148 of the Companies Act. Thus, paragraph 3(vi) of the Order is not applicable.
The company is regular in depositing undisputed statutory dues and there are no arrears of
a. outstanding statutory dues as at the last day of the financial year concerned for a period of more
than six months from the date they became payable.
According to the information and explanations given to us, there are no material dues of outstanding
b. statutory dues, which have not been deposited with the appropriate authorities on account of any
dispute.
The company has not taken any loan from any financial institution or bank or debenture
holders. Thus, paragraph 3(viii) of the Order is not applicable.
The company has not raised any money by way of initial public offer or further public offer (including
debt instruments) and term loans during the year. Thus, paragraph 3(ix) of the Order is not applicable.
In our opinion and according to the information and the explanations given to us, no fraud by the
company or any fraud on the Company by its officers or employees has been noticed or reported during
the year.
The Company has not paid or provided any managerial remuneration during the year. Thus, paragraph
3(xd) of the Order is not applicable.
The Company is not a Nidhi Company. Thus, paragraph 3(xii) of the Order is not applicable.
All transactions with the related parties of the Company are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the Financial Statements
etc., as required by the applicable accounting standards;
The company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year. Thus, paragraph 3(xiv) of the Order is not applicable.
The company has not entered into any non-cash transactions with ctors or persons connected with
him. Thus, paragraph 3(xv) of the Order is not applicable.
The company is not required to be registered under section 45- IA/ ¢ Reserve Bank\of India Act, 1934.

For and on behalf of
Shah & Khandelwal
Chartered Accountants
Firm Registration No. 326992E




” Annexure B” to the Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s. Birla Jute Supply
Company Limited (“the Company”) as of 31st March, 2017 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India ('ICAI’). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting were established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were
=\

operating effectively as at 315t March, 2017, based on our audit.

& Khandelwal
Place : Kolkata artered Accountants
Dated: 27 Day of May 2017. Firm Registration No. 326992E




BIRLA JUTE SUPPLY COMPANY LINITED
CIN NO. UO1113WBI1950PLC093522
BALANCE SHEET as at 3lst March, 2017

(Amount in )

Note No. As at March, 2017 As at March, 2016 As at March, 2015
ASSE'ESN
NON-CURRENT ASSE S
Property, Plant a7 Equipuent =] 54.515 34,515
Financial Assets
Other Non-Current Assels 3 32,291 137,923
86,806 88,284 192,438
CURRENT ASSETS
Financinl Assets
Cash ond Bank Balmwes 7 285,140 121,391
Bank balances 8 9,161 877 8.413,538
9,447,023 9,057,011 8,534,929
TaTal 9,533,829 9,145,295 8.727.367
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 9 600,000 600,000
Onher Equity mn 8,908,704 8,102,672
9,508,764 9,120,196 8,702,672
NON-CURRENT LIABILITIES
Financial Linbilities
Deferred Tax Liabibibes (Met) 12 4,065 ! 4,170
4,065 4,189 4,170
CURRENT LIABILITIES
Financial Linhilities
Totnl outstanding dues of mero enlerpnses and small
enterprises
Total outstanding dues of creditor othet than micro
enterprises and small emterprises 11 21,000,040 2091000 20,525.00
21,000 2910 20,523
9,533,829 9,145,295 8,727,367
Signefieant Accountmy Policies 1o 4 7
-
Notes to the Finoncial Statemens 5 1o 23 (\

The accompunymng Notes are an integral part of the Finakgial Statements

(fetsr—
G. Sharma
(DIN: 01192625)

lo- 326992 E
1/4, Vansitart Row
2nd Floor
Kolkata 700001

G R Verma
(DIN' D6620738)

The )“.‘_* day of May. 2017

Director




BIRLA JUTE SUPPLY COMPANY LIMITED
CIN NO. UO1113WBI1950PLC093522

STATEMENT OF PROFIT & LOSS for the vear ended 31st March, 2017
(Amount in3)

For the year ended For the year ended 31
INCOME Note No. 31 March,2017 March, 2016
Other Income 13 657,806 733,001
Total Income 657,806 733,001
EXPENSES
Other Expenses 14 102,378 137,393
Total Expenses 102,378 137,393
Profit before Exceptional Items and Tax 555,428 595,608
Exceptional Items - ' -
Profit before Tax 555,428 595,608
Tax Expense: 15
Current Tax 165,890 184,026
Deferred Tax (124) 19

Income Tax for earlier years 1,094 (5,961)
Profit for the year 388,568 417,524
Other Comprehensive Income
A Items that will not be reclassified to profit or loss

Income tax relating to these items - -
B Item that will be reclassified to profit or loss

Income tax relating to these items - -
Total Comprehensive Income for the period 388,568 417,524
Earnings Per Share (nominal value Rs 100/-)
Weighted Average Number of Ordinary Shares outstanding during the vear 6000 6000
Basic 64.76 69.59
Diluted
Significant Accounting Policies l1to4
Notes to the Financial Statements 5 to 23
The accompanying Notes are an integral part of the Financial Statements

)
e L '{’f'?ﬁsz
— =
/ P G. Sharma
/ // (DIN: 01192625)
‘MembershifrNo 30003
/ For and on behalf of
/" Shah 9}( andelwal Director

Chartered Accountants
Firm Regn No - 326992 E
1/A, Vansitart Row
2nd Floor
Kolkata 700001

G R Verma
(DIN: 06620738)

The 2%9 day of May, 2017




BIRLA JUTE SUPPLY COMPANY LIMITED
CIN NO. UOITI3WBI1930PLC093522

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2017

(Amount in ¥)

For the year ended
31st March, 2017

For the year ended
31st March, 2016

A. Cash Flow from Operating Activities:
Profit before Tax
Adjustments for :
Depreciation & Amortisation

Miscellaneous expenditure amortised

Operating Profit before Working Capital changes

Adjustments for :
Increase in current Liabilitics

Cash generated from operations
Direct Taxes Paid
Net Cash flow from Operating Activities

B. Cash Flow from Investing Activities:

Net Cash lnvestment in Bank FD (inel in other Bank balance)

€. Cash Flow from Financing Activities
Net Cash used in Financing Activities

Net increase in Cash and Cash Equivalents
Cash and Cash Equivalents (Opening Balance)

Cash and Cash Equivalents (Closing Balance)

555428

90

555,518

(165.506)

390,012

(295.672)

94,340

190,806

285,146

59

LA

608

595.608

595,608

385
595,993
(73.911)

522,082

(432.667)

69,415
121,391

190,806

Notes:

a Above statement has been prepared in indirect method.
b Cash and Cash Equivalents consist of Cash balance in hand and balances with Scheduled Banks.

¢ Figures for the previous year have been re-grouped wherever considered necessary.

‘Surendra Skah o~

/ Patner
embership No 50003
For and on alf of

/" Shah & Kiandelwal
Chartered Accountants
Firm Regn No - 326992 E
1/A, Vansittart Row
2nd Floor
Kolkata 700001

Dated- the ‘1-’:‘¥ day of May, 2017

G.Sharn@@

(DIN: 01192625)

@QeR~—=
._.___’_.--'-"--.-'_._._‘_

G. R Verma
(DIN: 06620738 )

Directors




BIRLA JUTE SUPPLY COMPANY LIMITED
CIN : U01113WB1550PLC093522

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31° March 2017

1.

2

2.1

2.2

2.3

2.4

CORPORATE AND GENERAL INFORMATION
Birla Jute Supply Company Limited is a company of M. P. Birla Group. It was incorporated in the year 1950. The
Company is primarily engaged in the trading of Raw Jute and jute products as its core business activity.

BASIS OF ACCOUNTING
Statement of Compliance

These financial statements have been prepared in accardance with the Indian Accounting Standards (“Ind AS”) as notified by
Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 (“the Act”), read with the Companies
(Indian Accounting Standards) Rules, 2015 (as amended), other relevant provisions of the Act and other accounting principles
generally accepted in India.

The financial statements for all periods up to and including the year ended March 31, 2016, were prepared in accordance
with Generally Accepted Accounting Principles (GAAP) in India, which includes the accounting standards prescribed under
section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014 and other provisions of the Act (collectively
referred to as “Indian GAAP”). These financial statements for the year ended 31" March, 2017 are the first financials with
comparatives, prepared under Ind AS. The Company has consistently applied the accounting policies used in the preparation
of its opening Ind AS Balance Sheet at 1% April, 2015 throughout all periods presented, as if these policies had always been in
effect and are covered by Ind AS 101"First Time Adoption of Indian Accounting Standards”.

An explanation of how the transition to Ind AS has affected the previously reported financial position, financial performance
and cash flows of the Company is provided in Note No. 18.4 Certain of the Company’s Ind-AS accounting policies used in the
opening Balance Sheet differed from its Indian GAAP policies applied as at 31" March, 2015 and accordingly the adjustments
were made to restate the opening balances as per Ind-AS. The resulting adjustment arising from events and transactions
before the date of transition to Ind-AS were recognized directly through retained earnings as at 1% April, 2015 as required by
Ind- AS 101. The financial statements of the Company for the year ended 31st March, 2017 has been approved by the Board
of Directors In their meeting held on 02.05.2017.

Basis of Measurement
The financial statements have been prepared on historical cost basis, except for following:

» Financial assets and liabilities that is measured at Fair value / Amortized Cost;

Functional and Presentation Currency

The Financial Statements have been presented in Indian Rupees (INR), which is also the Company’s functional currency.
All financial information presented in INR has been rounded off to nearest rupees, unless otherwise stated.

Use of Estimates and Judgements

The preparation of financial statements require judgements, estimates and assumptions to be made that affect the reported
amount of assets and liabilities including contingent liabilities on the date of the financial statements and the reported
amount of revenues and expenses during the reporting period. Difference between actual results and estimates are
recognized in the period prospectively in which the results are known/ materialized.




2.5

3.1

3.2

a:&:%,

3.2.2.

Current Vs non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is classified as current when it is:

~ Expected to be realized or intended to sold or consumed in normal operating cycle;
»  Held primarily for the purpose of trading;

» Expected to be realized within twelve months after the reporting period: or
» Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period.

All the other assets are classified as non-current.

A liability is classified as current when it is:

» Itis expected to be settled in normal operating cycle;

~ Itis held primarily for the purpose of trading;
~ Itis due to be settled within twelve months after the reporting period; or

# There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting

period.

The Company classifies all other liabilities as non-current. Deferred Tax Assets and Liabilities are classified as non-current
assets and liabilities respectively.

SIGNIFICANT ACCOUNTING POLICIES

A summary of the significant accounting policies applied in the preparation of the financial statements are as given below.
These accounting policies have been applied consistently to all the periods presented in the financial statements.

Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short term depaosits with an original
maturity of three months or less, which are subject to an insignificant risk of change in value.

Income Tax

Income Tax comprises current and deferred tax. It is recognized in profit or loss except to the extent that it relates to an item
recognized directly in equity or in other comprehensive income,

Current Tax

Current tax liabilities (or assets) for the current and prior periods are measured at the amount expected to be paid to
(recovered from) the taxation authorities using the tax rates (and tax laws) that have been enacted or substantively enacted,
at the end of the reporting period.

Deferred Tax

»~ Deferred Tax assets and liabilities shall be measured at the tax rates that are expected to be applied to the period when
the asset is realized or the liability is settled based on tax rates (and tax laws) that have been enacted or substantively
enacted by the end of the reporting period.

» Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and liabilities for
financial reporting purposes and the corresponding amounts used for taxation purposes (i.e., tax base). Deferred tax is
also recognized for carry forward of unused tax losses and unused tax credits.

~ Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilized.

» The carrying amount of deferred tax assets is reviewed at the end of each reporting period. The Company reduces the
carrying amount of a deferred tax asset to the extent that it is no longer probable that sufficient taxable profit will be
available to allow the benefit of part or that entire deferred tax asset to be utilized. Any such reduction is reversed to the
extent that it becomes probable that sufficient taxable profit will be available.




Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either
in OCl or directly in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against
current tax liabilities and when they relate to income taxes levied by the same taxation authority and the Company
intends to settle its current tax assets and liabilities on a net basis.

3.3 Property, Plant and Equipment

3.3.1. Recognition and Measurement:

o

"v

Property, plant and equipment held for use in the production or/and supply of goods or services, or for administrative
purposes, are stated in the balance sheet at cost, less any accumulated depreciation and accumulated impairment losses
(if any).

Cost of an item of property, plant and equipment acquired comprises its purchase price, including import duties and non-
refundable purchase taxes, after deducting any trade discounts and rebates, any directly attributable costs of bringing the
assets to its working condition and location for its intended use and present value of any estimated cost of dismantling
and removing the item and restoring the site on which it is located.

in case of self-constructed assets, cost includes the costs of all materials used in construction, direct labour, allocation of
directly attributable overheads, directly attributable borrowing costs incurred in bringing the item to working condition
for its intended use, and estimated cost of dismantling and removing the item and restoring the site on which it is
located. The costs of testing whether the asset is functioning properly, after deducting the net proceeds from selling
items produced while bringing the asset 1o that location and condition are also added to the cost of self-constructed
assets.

The Company had opted for accounting the exchange differences arising on reporting of long term foreign currency
monetary items in line with Companies (Accounting Standards) Amendment Rules 2009 relating to Accounting Standard-
11 notified by Government of India on 31st March, 2008 (as amended on 29" December 2011), which will be continued in
accordance with Ind-AS 101 for all pre-existing long term foreign currency monetary items as at 31% March 2016.
Accordingly, exchange differences relating to long term monetary items, arising during the year, in so far as they relate to
the acquisition of fixed assets, are adjusted in the carrying amount of such assets.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as
separate items (major components) of property, plant and equipment.

Profit or loss arising on the disposal of property, plant and equipment are recognized in the Statement of Profit and Loss.

3.3.2. Subsequent Expenditure

-

Subsequent costs are included in the asset’s carrying amount, only when it is probable that future economic benefits
associated with the cost incurred will flow to the Company and the cost of the item can be measured reliably. The
carrying amount of any component accounted for as a separate asset is derecognized when replaced.

Maijor Inspection/ Repairs/ Overhauling expenses are recognized in the carrying amount of the item of property, plant
and equipment as a replacement if the recognition criteria are satisfied. Any Unamortized part of the previously
recognized expenses of similar nature is derecognized.

3.3.3. Depreciation and Amortization

-

Depreciation on tangible assets is provided on straight line method at the rates determined based on the useful lives of
respective assets as prescribed in the Schedule Il of the Act.

In case the cost of part of tangible asset is significant to the total cost of the assets and useful life of that part is different
from the remaining useful life of the asset, depreciation has been provided on straight line method based on internal
assessment and independent technical evaluation carried out by external valuers, which the management believes that
the useful lives of the component best represent the period over which it expects to use those components. In case of




>

certain components of plant and machineries depreciation has been provided based on the useful life considered at 2-15
years.

Depreciation on additions (disposals) during the year is provided on a pro-rata basis i.e., from (up to) the date on which
asset is ready for use (disposed of).

Depreciation on assets built on leasehold land, which is transferrable to the lessor on expiry of lease period, is amortized
over the period of lease.

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate.

3.3.4. Disposal of Assets

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected
to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property,
plant and equipment is determined as the difference between net disposal proceeds and the carrying amount of the asset
and is recognized in the statement of profit and loss.

3.4 Revenue Recognition

r

3

»

Revenue Is recognized to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair value
of the consideration received or receivable, taking into account contractually defined terms of payment and excluding
taxes or duties collected on behalf of the Government.

The Company recognizes revenue when the amount of revenue can be reliably measured, it is probable that future
economic benefits will flow to the entity and specific criteria have been met for each of the company’s activities as
described below. The company bases its estimates on historical results, taking into consideration the type of customer,
the type of transaction specific to each arrangement.

3.4.1. Interest Income

Eor all debt instruments measured either at amortized cost or at fair value through other comprehensive income (FVTOCI),
interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future
cash receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying
amount of the financial asset.

3.5 Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

3.5.1. Financial Assets
> |t consists of cash and Bank Balance measured at Fair Value Through Profit or Loss (FVTPL),

>

Derecognition

The Company derecognizes a financial asset on trade date only when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset
to another entity.

Impairment of Financial Assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired.
Ind AS — 109 requires expected credit losses to be measured through a loss allowance. The company recognizes lifetime
expected losses for all contract assets and/ or all trade receivables that do not constitute a financing transaction. For all
other financial assets, expected credit losses are measured at an amount equal to the 12 month expected credit losses or
at an amount equal to the life time expected credit losses if the credit risk on the financial asset has increased
significantly since initial recognition.




5.2

3.6
3.6.1.

3.6.2.

3.6.3.

3.7

Financial Liahilities
» Itis measured at Amortized cost.

» Derecognition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires.

» Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is a legally
enforceable right to offset the recognized amounts and there is an intention to settle on a net basis or realize the asset
and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must be
enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the counterparty.

Provisions, Contingent Liabilities and Contingent Assets

Provisions

Provisions are recognized when there is a present obligation (legal or constructive) as a result of a past event and it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. Provisions are determined by discounting the expected future cash
flows (representing the best estimate of the expenditure required to settle the present obligation at the balance sheet date)
at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability.
The unwinding of the discount is recognized as finance cost.

Contingent Liabilities

Contingent liability is a possible obligation arising from past events and the existence of which will be confirmed only by the
accurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or 4
present abligation that arises from past events but is not recognized because it is not possible that an outflow of resources
embodying economic benefit will be required to settle the obligations or reliable estimate of the amount of the obligations
cannot be made. The Company discloses the existence of contingent liabilities in Other Notes to Financial Statements.

Contingent Assets

Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility of an inflow of
aconomic benefits. Contingent Assets are not recognized though are disclosed, where an inflow of economic benefits Is
probable.

Measurement of Fair Values

A number of the Company’s accounting policies and disclosures require the measurement of fair values, for both financial
and non-financial assets and liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction
to sell the asset or transfer the liability takes place either:

» In the principal market for the asset or liability, or
» In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is
measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest. A fair value measurement of a non-financial asset takes into account a
market participant’s ability to generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient data are available
to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.




All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the
fair value hierarchy, described as follows, based an the input that is significant to the fair value measurement as a whole:

-~

r

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Inputs other than quoted prices included within Level 1, that are observable for the asset or liability, either
directly or indirectly; and

Level 3 — Inputs which are unobservable inputs for the asset or liability.

3.8 Standards Issued but not yet Effective

The standard issued but not yet effective up to the date of issuance of the Company’s financial Statements is disclosed
below. The company intends to adopt this Standard when it becomes effective.

Ind-AS 7 — Statement of Cash Flows

The MCA has notified Companies (Indian Accounting Standards) (Amendment) Rules, 2017 to amend the above Ind-AS's. The
amendment will come into force from accounting period commencing on or after April 1, 2017. The Company is in the
process of assessing the possible impact of Ind-AS 7: Statement of Cash Flows and will adopt the amendments on the
required effective date.

Significant Judgements and Key sources of Estimation in applying Accounting Policies

Information about Significant judgements and Key sources of estimation made in applying accounting policies that have the
most significant effects on the amounts recognized in the financial statements is included in the following notes:

-

~

Recognition of Deferred Tax Assets: The extent to which deferred tax assets can be recognized is based on an assessment
of the probability of the Company’s future taxable income against which the deferred tax assets can be utilized. In
addition, significant judgement is required in assessing the impact of any legal or economic limits.

useful lives of depreciable/ amortisable assets (tangible and intangible): Management reviews its estimate of the useful
lives of depreciable/ amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties
in these estimates relate to actual normal wear and tear that may change the utility of plant and equipment.

Provisions and Contingencies:The assessments undertaken in recognising provisions and contingencies have been made
in accordance with Indian Accounting Standards (Ind AS) 37, ‘Provisions, Contingent Liabilities and Contingent Assets’. The
evaluation of the likelihood of the contingent events is applied as best judgement by management regarding the
probability of exposure to potential loss.

impairment of Financial Assets:The Company reviews its carrying value of investments carried at amortized cost
annually, or more frequently when there is indication of impairment. If recoverable amount is less than its carrying
amount, the impairment loss is accounted for.
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BIRLA JUTE SUPPLY COMPANY LIMITEDR
CINNO U01HI3WBI950PLODY3S22

Notes o Financial Statements for 315t March, 2017

(Amountin®)
6 OTHER ASSETS Long-term Short-tern
As at Asat As at Asat Asat As ut
Long Term Trade Receivable March, 2017 March, 20016 March, 2015 March.2017  March, 2016 Mareh, 2015
Advances other than Capital Advances p
Advance Tax and TDS (Net of provisions) 32,291 (33,769 S131923
A}
32,291 33.769 137,923 - - =
7 1 CASH AND BANK BALANCES
Cash and Bank Balances
Balances With Banks - E
In Cuirent/Cash Credit Account 276,702 “180,066 o 115,795
-~ y
Cazh in hand 444 10,740 { 559
285,146 190,806 121,391
8§ ¢ BANK BALANCES
Other Bank Balunces
Fixed Deposit with Banks with matutity period of more than 12 months - - -
3, a . I'd i
Other Fixed Deposit with Banks 9,161,877 \ B BG6,205 5 8,413,538
9,161,877 8,866,205 8,413,538
% : EQUITY SHARE CAPITAL
Authorised
Ordinary Shares of 100/~ cach 2,500,000 'Y 2,500,000 , 2,500,000
2,500,000 2,500,000 2,500,000
Issued
Ordinary Shares of T100/5~ each G0, 000 GOO,000 HO0,000
Subseribed and Paid-up
Ordinary Shares of T100/- euch fully paid-up GO0, 000 { 600,000 {500,000
600,000 600,008 600,000

9.1

9.2

9.3

9.4

9.6

Reconciliation of the number of shares at the beginning and at the end of the year

There has been no change/ mc in

Terms/ Rights attached to Equity Shares:

The Company bas only one class of issued shares Le,, Ordinary Shares having par value of T100 per share. Each holder of the
Ordinary Shares is entitled to one vote per share and equal right for dividend. No preference and/or restrictions on distribution of

dividend and repayment of capital is attached to the above shares.

of shares ding at the t

Shareholding Pattern with respect of Holding or Ultimate Holding Company

and at the end of the year.

All ordinary shares of the Company are being held by Birla Corporation Limited - the Holding Co. and its nominees.

Mo Shares have been reserved for issue under options and contracts fcommitments for the sale of shares/disinvestment at the

balance sheet,

Mo Shares have been alloted or has been brought back by the company during the period of 5 years preceding the date as at which

the Balance Sheetis prepared.

Mo covertible securities have been issued by the Company during the year.

No calls are unpaid by any Director and Officer of the Company during the year.




1

o

s OTHER EQUITY
Capital Reseive
General Reserve

Retained Earnings ( IND AS Impact)

: TRADE PAYABLES

Total outstanding dues of micro and small enterprises

Others

s DEFERRED TAX LIABILITIES (NET)

Deferred Tax Linbilities
Arising on account of -
Depreciation
Less: Deferred Tax Assets

Arising on-account of ©

Section 438 of Income-tax Agt

Deferved Tax Liabilities (Net)

{Amount in ¥ )

Asat As at Asat
March, 2017 Murch,2016 March, 2015
82,040 82,040 . 82,040
3.670.264 (3,670,264 | 3.670.264
5,156,460 4,767 892 { 4,350,368
B,908,764 8,520,196 8,102,672
Long-term Short-term
Asut As at Asat As at Asat As at
Mareh, 2017 March, 2016  March,2015 Mareh, 2017 March,2016 March, 2015
21,000 {520,9 1 I/ﬁ],SES
\ \
21,000 20,910 20,525
Asat Asat Asat
March, 2017 March, 2016 March, 2015
4,065 "f 189 w170
\
4,065 4,189 4,170

In accordance with Ind AS-12 on Income Taxes issued by the Institute of Chartered Accountants of India, the Company has deferred tax liabilities of T 4065/-
(Previous Year ¥ 4189/-), The reduction in deferred tax liability from the last year is on aceount of [ Tax Rate (@ 29% in place of 30 %  as per | Tux amendment.

: OTHER INCOME

Interest lncome

Cn Banks Deposits
(Tax Dedueted ot Souree T 65,781/

: OTHER EXPENSES

Previous Year T 73,3014

SELLING AND ADMINISTRATION EXPENSES

Rent

Rates & Taxes

Auditors' Remuonerstion -

Stattory Auditors -
Audit Fees

Other Exjpenses

: TAX EXPENSE

Current Tax for the year
Less . MAT Credit Entitlement
Add ¢ MAT Credit Unlised

Current Tas
Deferred Tax

Income Tax for earlier years

Asal

March,2017

657,306

657,506

As at

Mareh,2016

For the year ended

Muarch,20017  Murch 2016
2,748 v 697
1,06 16,602
20,700 20,610
67,914 A 97,484
102,378 137,393

For the year ended

March,2017  March 2016
163,890 184,026
165,890 184,026

(124) 19
165,766 184,045
1,004 (5.961)
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17
171

172

173

18
181

BIRLA JUTE SUPPLY COMPANY LIMITED
CIN N, U01113WB1950pPLC083522
Motes to Financial Statements as on and for the year ended 31st March, 2017

{AmountinT)

Disclosure as required usder the micro, small and medium enterprizes development act, 2006, to the extant ascertained, and az per notification number GSR 679 (£} dated 4th September, 2015

51, No. Particulars Axst Az As
31st March 2017 31st March 2016 1st April 2015
I The principal amount and the interest due thereon remaining unpaid to any supplier 3t the and of each financial ML MNIL NIL
year,
i The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises; NIL MIL NIL
Developmant Act, 2008, along with the amount of the payment made to the supplier beyond the appaointad day
during each accoanting year.
it The amount of interest due and payable for the perind of delay n making payment but without adding the MIL NIL NIL
interest specified under the Micro, Small and Medium Enterprises Development Act, 2008
v Tha amount of Interest actrued and remaining unpaid at the end of each accounting year NIL NiL NIL
v The amount of further interest remaining due and payable even in the succeeding years, until such date when NiL KIL NiL
the Interest dues shove are attually paid to the small enterprise, for the purpose of disaliowance of a deductible}
expenditure under section 23 of the Micro, Small and Medium Enterprizes Development Act, 2006
Related Party Disclosures
As defined in Indian Accounting Standard-24, the Company has a related party relationship as below:
Name of the Entity Place af Dwnership Intersst hald by the Company
Incarporation 31st March 2017 31st March 1st April 2015
Birla Corporation Limited Irdia 100% | 10036 100%
Transactions during the year
Parti(uhr_: 2016-2017 2015-2016
Payment of Rant 2,748 2,697
Advance received 26,535 85,091
Advances paid 26,535 55,091
Balance Dutstanding as at the balance sheet date
As at Asat As at
Particulars
31st March 2017 31st March 2016 1st April 2015
Trade Payables
Subsidiaries - T
Holding x : -
Trade Receivables
Subsidlarles = '
Holding = =
Borrowings Received -
Subsdianes - N
Loan payalie - F
interest on Loan payable > ¥
Holding . - "
Provision for Doubtful Advances
Subsidiaries - -
Holding = s z
Transition te ind AS
Basis for Preparation
Forall perind up to and including the year ended March 31, 2016, the Company has prepared its fi ial in accordance with g ty acc 1 ing principles in India {Indian GAAP). These financial

statements for the year anded March 31, 2017 are the Company’s first apnual IND AS financial statements and have been prepared in accordance with lND AS.

The accounting policies set out in nate 1 have been applied in preparing the financial statements for the yzar ended 31 March 2017, the comparative information presented in these financisl statements {ur the year ended
31 March 2016 and in the preparation of an opening Ind AS balance sheet at 1 April 2015 (the date of transition). This note explains r.he princlpat ad]ustm!m made by the Comgpany in ing Its fi

prepared In aceordante with previous GAAP, and how the transition from previous GAAP to Ind AS has affacted the Company’s fi | pasitian, fi I perfarmance and cash flows,
Exceptions and Exemptions Applied
IND AS 101 "First-time adoption of lndmn Accounting Standards” Iheruma(-m referred to as ind AS 101) sllows first time ndoplers certain P from the retre ive application of certain IND AS, effective far Aoril

1, 2015 opening balance shest. In preparing these i | st the C: has applied the below P 4 ions and mandatary exceptions




183 Transition to Ind AS - Reconciliations

18.3.1

1832

1. Recanciliation of material items of Balance sheet as at April 1, 2015 [Transition Uate) and as at March 31, 2016

2. Rezonciliation of Staternant of Profit & Loss for the year ended March 31, 2018
3. Reconciliation of Equity a3 at April 1, 2015 end as at March 31, 2018

4. Adjustments to Statement of Cash Flows

The

r=al

derived from the Financial Statements of the Company prepared In accordance with Pravious GAAR,

feconcilistion of matarial ltems of Balance sheet as at April 1, 2015 {Transition Date) and as at March 31, 2016

fellowing raconcilistions provide a guantification of the effact of tignificant diffarences arising from the transition from previcus GAAP to ind AS as required under ind AS 1011

il under Previous GAAP differ from Ind AS, and hence, Previous GAAP information has been regrouped for aase of reconcillation with Ind A5. The Regrouped Previous GRAF Information is

(Amount in T )

Particulars Refer Note No,

Previous GAAP* asat
31.03.2016

Effect of Transition to
IND AS

As per IND AS
Balance Sheet as
at 31.03.2016

Previous GAAP® as at
31.03.2015

Effect of Transition
to IND AS

As per IND AS
Balance Sheet as at
01.04.2015

ASSETS

Property, Plant and Equipment

intangible Assets

Biologmal Assets other than bearer plants

Non Current Investments
Current Investments

EQILITY AND LIABILITIES
Equity Shara Capital

Other Equlty

LIABILITIES

NON-CURRENT LIABILITIES
porrowings

Defarred Tax Liabilities {Net}
Cther Non Current Liabilites
CURRENT LIABILITIES
Pravisions

54.515.00

600,000.00
8,520,196.00

&,189.00

54,515.00

600,000.00
8,520,196.00

4.189.00

54,515.00

600,000.00
8,102.672.00

4,170.00

600,000.00
E.102,672.0C

4,170.00]

*Regrouped as per Ind AS Complisnt Schedule (L

Reconcilliation of Statement of Profit & Loss for the year ended 31st March,2016

(Amountin ¥ )

PARTICULARS

Refer Note No.

Previous GAAP*

Effect of transition
1o IND AS

Ind AS

INCOME
|Revenue from Operations

Cther Income

Total Income

[EXPENSES
Cost of Materials Consumed

Purchases of Stock ~in- Trade

Changes in Inventories of Finished Goods, Stock-In-Trade and Work-in-Progress
Employee Benefits Expense
Finance Costs
Excise Duty
Depreciation and Amdrtisation Expense
Other Expenses
Total Expenses
Profit before Exceptional items and Tax
p | ltems
Profit before Tax
Tax Expense!
Current Tax
Deferred Tax
Income Tax for earlier years
Frofit for the year
Other Comprehensive Income
A ltems that will not be reclassified to profit or loss
Income tax relating to theseitems

B Items that will be reclassified to profit or loss
Income tax relating to these items

Other Comprehensive Income for the Year (Net of Tax)

Total Comprehensive Ingome for the periad

733,001

733.001

733,001

733,001

137,393

137,393

137,393

137,353

595,608

595,608

595,608

184,026
19
{5.961)

595,608

1B4.028

{5.961)

417,524

417,524

417,524

417,524

* Hegrouped as per IND AS compliant Schedule (1




18.3.3 Reconcilliation of Total Equity

18.3.4 Impact of Ind AS adaption on the consolidated statements of cash flaws for the year ended 31 March 2016

(Amountin T )

Particulars

Refer Note No.

As at 315t
March, 2016

Asat st April,2015

Equity under Previous Indian GAAP

O mecount of measuting Investments st Fair Value
On 2ccount of Finance Cost

On ascount of Government Grant accounting

Cn account of decommissioning lHability
Dther IND AS adjustments

Reversal of Propesed Dividend inel. COT
Items reciasaified to OC]

Impact of Tay

Total adjustment to equity

Total equity under Ind A5

9,120,196

9,120,156

8,702.672

8,702,672

{Amount in¥ )

Particulars

Nates

Previous GAAP

Adjustments

Net cash flow from Cperating Activities
Net cash flow from investing Activities
Netcash flow from Finencing Activities

Net increase/[decrasse) in cash and cash equivalents
Cash and cash equivalentsas at 1 April 2015
Cash and cash equivslents asat 31 March 2016

522,082
(452,667}

Ind AS

522,082
{452 667}

63,415
L6

59,415

121,391
140,806

171391
190,805

18.3.5 MNotes toFirst Time Adoption

14

Retained Earnings

Aetained earnings as at Aprl 1, 2015 has been adjusted consequent 1o the above Ind AS transition adjustments

Fairvalue of Financlal Assets and Financial Libailities

As at 315t March 2017 and 31st March 2018

(Amount inT )

Particulars

31st March 2017

31st March 2016

FVTRL

Amaortized

Vo Cast

oo

Amortized
Cost

Fimancial Assets
Invastment
- Equity Instruments
- Preference Shares
Bonds and Debentures
- Mutual Funds
Government Securities
Trads Recelvables
Loans Given
Cash and Cash Equivalents
Bank Balance other than note 7
Other Financial Assets
Security Deposits

Financial Liabilities
Borrowings
Trade Payables
Orther Financial Liabilities

285,146
9,161,877

190,806
B,865,205

Total Financial Assets

- 9,447,023

8,057,011

21,000

0310

Total F ial Liabilities

- 21,000

20,910

Asat 15t Aoril 2015

{AmountinT |

Particulars

FVTPL

FVocl

Amortized
Cost

|Finandial Assets
Investment
- Equity Instruments
- Preference Shares
- Bonds and Debenturas
= Mutual Funds
- Gevernment Securities
Trade Recetvables
Loans Given
Cash and Cash Equivalents
Bank Balance other than nate 7
Security Deposits

Financial Liabilities
Borrowlngs

Trade Payables

@ther Financial Liabilities

121,391
8,413,538

Total Financlal Assets

8,534,939

20,525

Total Financial Liabiliti

20,525




20
201

0.2

203

0.4

21

.1

Fair Values
The following is the comparson by class of the carrying amounts and fair valus of the Company’s financial instruments that are measured at amortized costr

{Amountin T )

31st March 2017 31st March 2016 1st April 2015
Particulars Catrying Amount Fair Value Carrying Amount Fair Value Carrying Amaunt | Fair Value
Financial Assets
Bank Balance other than nate 7 9,161,877 9.161,877 8,866,205 8,868,205 8413538 8,413,538
Bands
Governmaent Securities
Loans
Loan to Related Parties
Cash and Cash Equivalents 285,146 285,146 190,806 190,806 121,391 171,381
Security Deposits
Total Firanclal Assets 9,447,023 3,447,023 9,057,011 9,057,011 8,534,920 8,534,929

Financial Liabilitles
Non-Current Barrowings
Loans from Related Parties
fupee Term Loan
Farslgn Currency Term Laan
Trade Payables 21,000 po1 mul 20,810 20,910 20,528/ 20,525

T_Dlll Flanancial Liabiliti 21,000 21,000 20,919 20,910 20.525] 20,525
The managerment assessed that the fair values of cash and cash eg I trade rec bias, trade bles, short term bor i and other financlal lzlbilities approximates thelr carrying amounts laregely due to the

short-term maturities of these instruments.

For Financial assets and liabilities that are measurad at fair value, the carrying amaunts are equal to their fair valuss.

The fair value of the financisl assets and financizl Fabilities is included at the amibunt at which the instruments could be exchanged in a current transaction between willing parties, other than in a forced or liguidation sale

Assers and Liabilities measured at Falr Value - recurring fair value measuremants

Asat 31st March 2017 and 31st March 2018
(Amount in T )

Particulars 31st March 2017 31t March 2016
Levell Lavel 2 Level 3 Level I Level 2 Level 3

|Financlal Assets

Financial investment at FVTPL
Uniisted Preference Shares
hutual Funds

Financial Investment at FVOO
Listed Equity Investments
Unlisted Equity Invesiments
Listed Corporate Bonds
Listed Gavernment Securities
Cash and Cash £quivalents

Foreign Exchange Forward Contracts

Total Financial Assets - - - - . .

Financial Liabllities
Darivativet not designatad as hedges

Foregn Exthange Forward Contracts

Total Financial Liabilities| - - - - - <

Az at 1st April 2015
(Amount inT )

Farticulars Level 1 Level 2 Level 3

Financial Assets

Financial Investment at FYTPL
Unlisted Preference Shares
Mutusi Funds

Financial Investrment a1 FVIGCH
Listed Equity Investmants
Unlisted Equity Investments
Listed Corporate Bonds
Listed Government Securities
Cash and Cash Equlvalants

Foreign Exchange Forward Contracts

Total Financial Assets .

Financial Liabilities
Derwatives not designated as hedges

Foreign Exchange Forward Contracts

Total Financial Liabilities .




212

213

Financial Assets 2nd Liabilities measured at Amortized Cost for which fair values are disclosed

As at 315t March 2017 and 315t March 2016

{Amountin? )

Particulars

31st March 2017

31st March 2016

Levell

Leyel 2

Level 3

Level 1

Level 2

Level 3

Financial Assets
Investrments

Bonds

Governmant Securities
loans

Loans to Associatas

Cash and Cash Equivaiants

Financial Liabilities

Nen-Current Borrowings
Cebentures
Rupee Term Loan
Foreign Curtency Term Loan
Trade Payables

Investment Properties

Bank Balance other than note 7

285,146
8,161,877

190,406
8,865,205

Total Financial Assets

+ 9,447,023

9,057,611

Total Financial Liabilities

21,000

20,810

= 21,000

20,310

As ar 1st April 2015

(Amount in T )

Particulars

Level 1

Level 2

Level 3

Financial Assets
Investments
Bonds
Government Securities
Loans
Loans to Assoclates
Cashand Cash Equivalents
Bank Balance ather than note 7

Financial Liabilities
Non-Current Borrowings
Debeptures
Rupee Term Loan
Foregn Currency Term Loan
Trade Payables

investment Progerties

Total Financial Assets

121391
§413,538

8,534,928

20,525

20,535

Total Financial Li

Ouring the year ended March 21, 2017 and March 31, 2018, there were no transfers between Level 1 and Level 2 fair value measurements, and ho transfer into and out of Level 3 fair value measurameants.




3 A Explanation ta the fair value hierarchy

Thie Company measures financial instruments, such as, quoted investments 2t fair value at each reporting date. Fair value is the price that would be received to
<all an asset or pald to transfer a Hability in an orderly transaction between market participants at the measurament date, All assets and liabilities for which fair
value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as follows, based on the lowest level input

that is significant to the fair value measurement as a whole:

L4.1 Level 1

Level 1 hierarchy includes finandial instruments measured using quotad prices. This includes listed equity instruments, traded bonds and mutual

funds that have quoted price. The fair value of il equity Instruments (including bonds) which are traded in the stock exchanges is valued using

the closing price as at the reporting period. The mutual funds are valued using the closing NAV.

1.4.2 Level 2

The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-the-counter derivatives) is

determined using valuation technigues which maximise the use of observable market data and rely as little as possible on entity-spedfic
estimates. 1f all significant inputs required to fair value an instrument are observable, the instrument is Included in level 2.

1.4.3 Level 3
aquity securities, contingent consideration included in level 3.

22 Details of Specfied Bank Notes held and transacted during the period 8th November 2016 to 30th December 2016 are provided as below:

if ore or more of the sigrificant inputs is not basad on observable market data, the instrument is included in level 3. This is the case for unlisted

Particulars SBNs Other Total
Closing cash in hand as on 8th November 2016 25,231.81 25,231.81
Add: Permitted Receipts 15,000.00 15,000.00
Less: Permitted Payments 5,905,00 5,905.00
Less: Amount deposited in Banks - -
Closing cash in hand as on 30th December 2016 34,326.81 34,326.81

23 Comparative financial information (i.e. the amounts and other disclosure for the preceding yaar) presented above, Is included as an integral part of the current
year's financial statements, and Is to be read in refation to the amounts and other disclosures relating to the current year. Figures of the previous year are

regrouped and reclassified wherever necessary to correspond to figures of the current year.
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