A L P S & CO 310, TODI CHAMBERS
" 2, Lalbazar Street,
Kolkata - 700 001

CHARTERED ACCOUNTA
TANTS Phone : 2230 5621, 4005 1458

INDEPENDENT AUDITOR'S REPORT

To The Members of M. P. BIRLA GROUP SEVICESPRIVATE LIMITED,

Report on the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying standalone financial statements of M. P. BIRLA GROUP
SEVICES PRIVATE LIMITED (“the Company"), which comprise the Balance Sheet as at 31st March,
2021, and the statement of profit and loss, statement of changes in equity and statement of cash
flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act™) in the manner so required and give a frue and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2021,
and its loss, changes in equity and its cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics, We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements of the current period. These matters were addressed
in the context of our audit of the financial statements as a whale, and in forming our opinicn thereon,
and we do not provide a separate opinion on these matters.

Other Information

The Company’s Board of Directors is responsible for the Other Information. The other information
comprises the informatian included in the Board’s Report, Corporate Governance and Shareholders
information but does nof include in the financial statements and our auditor’s report theron.

Qur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusions thereon,

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements of our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to be report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view
of the financial position, financial performance changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act read with relevant Rules issued thereunder.
This responsibility also includes maintenance of adequate accounting records in accordance with the -
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the standalone financial statements, the Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concem basis of accounting unless the Board cf Directors either
intends to liquidate the Company or to cease operaticns, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibhilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

- ldentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive t¢ those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

- Obtain an understanding of internal financial controls relevant to the audit in order tc design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i} of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financia!
controls system in place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting pclicies used and the reascnableness of accounting
estimates and related disclosures made by management.

- Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists refated to events or
conditions that may cast significant doubt on the Company’s ability to continue as a geing concem. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence cbtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

M. P. BIRLA GROUP SERVICES PVT, LTD, Page 2 of §




- Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work: and (i) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of Standalone Financial Statements of the current period
and are therefore the key audit matters. We describe these matters in our auditors’ report unless law
or regulation preciudes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication, '

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order 2016 (“the Order*}, issued by the Central
Government of India in terms of sub section 11 of Section 143) of the Act, we give in the
Annexure "A’ a statement on the matters specified in paragraph 3 and 4 of the Order, to the
extent applicable to the Company.

2. Asrequired by section 143(3) of the Act, we report that;

2.1 We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

2.2, In our opinion, proper books of account as required by law, have been kept by the Company
so far as appears from our examination of those books.

2.3 The Balance Sheet, Statement of Profit and Loss, the Cash Flow Statement and the
Statement of Change in Equity dealt with by this report are in agreement with the books of
the account.

2.4, In our opinion, the standalone Ind AS financial statements comply with the Indian Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014,

2.5, On the basis of written representations received from the directors, as on 31% March, 2021
taken on record by the Board of Directors, none of the director is disqualified as on 21%
March, 2021 from being appointed as Director in terms of Section 164(2) of the Act.

2.6. With respect to the adequacy of internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
Annexure “B".

2.7. With respect to the other matters to be Included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

TN
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I The Company does not have any pending litigations which would impact its financial
pasition,

il The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

i, There are no amount which are required to be transferred to, the Investor Education
and Protection Fund by the Company.

ForALPS&CO.
Chartered Accountants
Firm’s ICAl Regn. No. 313132E

X M
O\ 5. Tulfsyan)

Kolkata
Dated: 10™day of May, 2021

_ Partner
A M. No. 51793
) UDIN No. 21051793AAAAAH5705

Idd
"
wy

M. P. BIRLA GROUP SERVICES PVT. LTD. Page 4 of 8



ANNEXURE “A” TO THE AUDITORS’ REPORT

{Referred to in paragraph 1 of the Report on Other Legal and Regulatory Requirements of the
Independent Auditer’s Report to the members of the Company of even date)

1} The Company has no fixed assets and therefore reporting on provisions of clause 3(i) relating to
fixed assets is not applicable to the Company,

2) The Company has not any Inventories, and therefore reporting on provisions of clause 3(ii)
relating to inventories are not applicable to the Company,

3) During the year, the Company has not granted any loans, secured or unsecured to companies,
firm, Limited Liability Partnership or other parties covered in the register maintained under section
189 of the Act and therefore provisions on clauses 3(ii) of the Order are not applicable to the
Company, '

4) In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to investments made.

5) During the year, the Company has not accepted any deposits and therefore provisions on ¢lause
3(v) of the Order are not applicable to the Company.

6) The maintenance of cost records under section 148(1) of the Act has not been specified for the
Company and therefore provisions on clauses 3{vi) of the Order is not applicable to the
Company.

7} (a) According to the records of the Compahy, the Company is regular in depositing the statutory
dues and it has not any undisputed statutory dues which were outstanding as at 31 March, 2021
for a period of more than six months from the date they became payable.

(b) According to the records ofthe Company and according to information and explanations given
to us, the Company does not have any outstanding disputed statutory dues as on 31* March,
2021,

8) The Company has not borrowed any amount from any financial institutions or banks or
government or by way of issue of debentures, therefore provisions of clause 3(viii) of the order
are not applicable to the Company.

9) During the year, the Company has neither raised any money by way of initial public offer or
further public offer nor taken any term loantherefore provisions on clause 3(ix) of the Order are
not applicable to the Company.

10} In our opinion and according to information and explanations given to us, during the year, no
material fraud by the Company or any fraud on the company by its officers or employees has
been noticed or reported during the course of our audit.

11) During the year, the Company has not paid any managerial remuneration and therefore
provisions of clause 3(xi) of the order are not applicable to the Company.

12) The Company is not a Nidhi Company and therefore provisions of clause 3(xii) of the order are
not applicable to the Company.

13) According to the information and explanations given to us and based on our examinaticn of the
records of the Company, transactions with the related parties are in compliance with section 177
and 188 of the Act where applicable and the details of such transactions have been disclosed in
the Financial Statements, as required by the applicable accounting standards:

14) During the year the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures and therefore provisions of clause 3(xiv) of the
order are not applicable to the Company.
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18) According to information and explanation given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with
directors or persons connected with him during the year and therefore provisions of clause 3{xv)
of the order are not applicable to the Company.

16) The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934.

ForALPS & CO.
Chartered Accountants
Firm's ICAl Regn. No. 313132E

o~

.5.Tulgyan}

Kolkata Partner
Dated: 10"day of May, 2021 M. No. 51793

UDIN No. 21051793AAAAAHST05
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ANNEXURE “B" TC THE AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act™)

We have audited the internal financial controls over financial reporting of M. P. BIRLA GROUP
SEVICESPRIVATE LIMITED ({“the Company”),as of 31 March 2021 in conjunction with our audit of
the standalone Ind As financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India ('ICAI). These responsibilities include the design, implementation and maintenance of
adequate Internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the *Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Cur audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financlal reporting.

Meaning of Internal Financial Contrals over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the fransactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use or disposition of the company's assets that could have a material effect on the
financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system aver financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls QOver Financial Reporting issued by the
Institute of Chartered Accountants of India.

ForALPS & CO.
Chartered Accountants
Firm’s ICAl Regn. No. 313132E

%:ﬁyan)

Partner
M. No. 51793
UDIN No. 21051793AAAAARST05

Kolkata
Dated: 10™day of May, 2021
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M.P. BIRLA GROUP SERVICES PRIVATE LIMITED
CIN No. U7499WBZ00BPT 125257
BALANCE SHEET as at 31st March, 2021
[Amountint}
Note
No. As at 315t March, 2021 As at 31st March, 2020

ASSETS
NON-CURRENT ASSETS - .

Financial Assets -

CURHRENT ASSETS

Flnancial Assets
Investments [ - .
Cash and Cash Equivalents 21,935.00 37,575.00
Other Current Assets 5 - .
Non-Current Assets classified as held for sale : -

~I

21,935.00 37,575.00
Total Assets 21,935.00 ] 37,575.00

EQUITY AND LIABILITIES
EQUITY

Equity Share Capital
Other Equity

[=-]

2,00,000.00 2,00,000.00
_. (1,85145.00} (1,72,005.00)

w

14,855.00 27,995.00
LIABILITIES

NON-CURRENT LIABRILITIES
Financial lLiabilities

CURRENT LIABILITIES
Financial Liabifities - -
Trade Payahles for goods and services
-Total outstanding dues of micro and small enterprises
-Total outstanding dues of other than micro and
small erterprises w 7,080.00 9,580.00

7,080.00 9,580.00
Fotal Equity and Liabillties ) 21,935.00 37,575.00

Corporate and General Information
Basis of Accounting

Significant Accounting Policies
Significant Judgement and Key Estimates

BowW R pa

The Notes are an integral part of the Finaneial Statements
For and on behalf of the Board

#s per our Report of event dated annexed ’
For ALPS & Co.
Firm's ICAI Regn. No. 313132E 7

M, K, Mehta
R. S.Tulsyih

(DIN No. ; 000835694}
Partner

(Membership No. 051793) A. Agar’wal

Place - Kolkata (DIN No. : 01875702)
Dated : 10.05 2021




M.P, BIRLA GROUP SERVICES PRIVATE LIMITED
CIN No. CIN No. U74999WB2008PTC125257

STATEMENT OF PROFIT AND LOSS for the year ended 31st March, 2021,

{Amountin¥)

Note For the year ended For the year ended
INCOME N{_);_- 31st March, 2021 31st March, 2020
Other Income - .
Total Income - - -
EXPENSES
Other Expenses 11 13,140.00 15,715.00
Total Expenses 13,140.00 15,715.00
Profit before Exceptional Items and Tax (13,140.00) (15,715.00)
Profit before Tax (13,140.00) (15,715.00)
Profit/(loss) for the year {13,140.00) {15,715.00}
Total Comprehensive Income/(loss) for
the period (13,140.00) {15,715.00)
Earnings Per Share
Weighted Average Number of Ordinary
Shares outstanding during the year 20000 20000
Basic (0.66) {0.79)
Diluted (0.66) {0.79)
Corporate and General Information 1
Basis of Accounting 2
Significant Accounting Policies 3
Significant Judgement and Key Estimates 4

The Notes are an integral part of the Financial Statements

As per our Report of event dated annexed
For ALPS & Co.

Chartered Accountants

Firm's ICAI Regn. No. 313132E

wile.

Partner

(Membership No. 051793)
Place : Kolkata

Dated : 10.05.2021

Sy

‘t_ . i
ol g
\.‘g-(i __‘5:_-_:;: -

—

-

For and on behalf of the Board

M. K, Mehta
(DIN No. : 00085654)

A, Agarwal
(DINNo. : 01875702)



M.P. BIRLA GROUP SERVICES PRIVATE LIMITED
CIN No. U74990WB2008PTC125257

CASIH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2021

[Amount in ¥}

For the year ended For the year ended

318t March, 2021 31st March, 2020

A Cash Flow from Gperating Activities:
Profit hefore Tax [13,140.00) {15,715.00)
Adjustments for :
Depreciation & Amortisation ’ . -

{13,140.00) {15,715.00}
Miscellangous expenditure amortised - -

Operating Profit before Working Capital changes {13,140.00) {15,715.00}

Adjustments for :
Increase / (Decrease) in current Liabilities {(2,500.00) 2,500.00
(Increase) / Decrease in current Asset - -
Cash generated from operations [15,640.00) {13,215.00)

Direct Taxes Paid - -

Net Cash flow from Operating Activities (15,640.00) {13,215.00)

B. Cash Flow from Investing Activities:
Net Cash used in Investing Activities - -

C. Cash ¥low from Financing Activities
Net Cash used in Finaneing Activities - -

Net increase in Cash and Cash Equivalents - (15,640.00) {13,215.00)
Cash and Cash Equivalents (Opening Balance) 37,575.00 50,790.00

Cash and Cash Equivalents (Closing Balance) 21,935.00 V757500

a Above statement has been prepared in indirect method,
b Cash and Cash Equivalents consist of Cash balance in hand and batances with Scheduled Banks,
¢ Fipures for the previous year have been re-grovped wherever considered necessary.

| For and on behaif of the Board

M. K, Mcehta
(DIN No. : 00085694)

As per our Report of event dated annexed
For ALPS & Co.

Chartered Accountants

Firm's ICAI Regn. No. 3i3132E

. 5. Tuls
Partner
(Membership Mo, 051793)

Place : Kolkata A, Agarwal
Dated : 10.05.202% DN No. : 01875702)
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M. P. BIRLA GROUP SERVICES PRIVATE LIMITED
CIN : U74999WB2008PTC125257

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 315t March, 2021

1. CORPORATE AND GENERAL INFORMATION

M.P Birla Group Services Pvt Ltd is a company of M. P, Birla Group. It was incorporated in the year 2008. The
Company is primarily formed for providing services like general administrative, secretarial advisory, fina ncial,
technical, accountancy, quality control, legal and other services to companies.
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BASIS OF PREPARATION

Statement of Compliance

These financial statements have been prepared in accordance with the indian Accounting Standards {“Ind AS"} as prescribed
under Section 133 of the Companies Act, 2013 (“the Act”), read with the Companies {Indian Accounting Standards) Rules,
2015 (as amended), other relevant provisions of the Act and other accounting principles generally accepted in India.

The financlal statements of the Company for the year ended 31st March, 2021 have been approved by the Board of Directors
in their meeting held on 10" May, 2021.

Basis of Measurement

The financial statements have been prepared on historical cost basis, except for following:

»  Financial assets and liabilities {including Derivative Instruments) that is measured at Amortised cost;

Functional and Presentation Currency

The Financial Statements have been presented in Indian Rupees {INR or T}, which is also the Company’s functicnal currency.
All financial information presented in INR has been rounded off to the nearest rupees, unless otherwise stated,

Use of Estimates and Judgements

The preparation of financial statements require judgements, estimates and assumptions to be made that affect the reported
amount of assets and llabilities including contingent liabllities on the date of the financial statements and the reported
amount of revenues and expenses during the reporting peried. Difference between actual results and estimates are
recognized in the period prospectively in which the resulis are known/ materialized.

Current Vs non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is classified as current when it is:
» Expected to be realized or intended to be sold or consumed in normal operating cycle;
»  Held primarily for the purpese of trading;
»  Expected to be realized within twelve months after the reporting period; or

> Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after

the reporting period.

All the other assets are classified as non-current.




3.1

3.2

3.2.1.

3.2.2

A liability is current when:

> Itis expected to be settled in normal operating cycle;

> ltis held primarity for the purpose of trading:

> ltis due to be settled within twelve months after the reporting period; or

»>  Thereis no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current. Deferred Tax Assets and Liabilities are classified as non-current
assets and liabilities respectively.

SIGNIFICANT ACCOUNTING POLICIES

A summary of the significant accounting pro"licies applied in the preparation of the financial statements are as given below.
These accounting policies have been applied consistently to all the periods presented in the financial statements,

Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash in hand, balance with Banks and short term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of change in value.However, forthe purpose
of Cash Flow Statement the same is net of outstanding bank overdrafts.

Inhcome Tax

Income Tax comprises current and deferred tax. It is recognized in the Statement of Profit and Loss except to the extent that
it relates to an item recognized directly in equity or in other comprehensive income.

Current Tax

Current tax liahilities (or assets) for the current and prior periods are measured at the amount expected to be paid to
(recovered from) the taxation authorlties using the tax rates (and tax laws) that have been enacted or substantively enacted,
at the end of the reporting period.

Deferred Tax

> Deferred Tax assets and fabilities shall be measured at the tax rates that are expected to apply to the period when the
assetisrealized or the liability is settled based on tax rates (and tax laws) that have been enacted or substa ntively enacted
by the end of the reporting period,

»  Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and liabilities for

financial reporting purposes and the corresponding amounts used for taxation purposes [i.e., tax base). Deferred tax is
also recognized for carry forward of unused tax losses and unused tax credits.

> Deferred tax assets are recognized to the extent that it is probable that taxable profit will be availsble against which the

deductible témporary differences, and the carry forward of unused tax credits and unused tax losses can be utilized.

»  The carrying amount of deferred tax assets is reviewed at the end of sach reporting period, The Company reduces the

carrying amount of a deferred tax asset to the extent that it is no ionger probable that sufficient taxable profit will be
available to allow the benefit of part or that entire deferred tax asset to be utilized. Any such reduction is reversed to the
extent that it becomes probable that sufficient taxable profit will be available,

» Deferred tax relating to items recognized outside the Statement of Profit and Loss is recognized elther In other

comprehensive income or in equity. Deferred tax items are recognized in correlation to the underlying transaction either
in OCI or directly in equity.

> Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against

current tax liabilities and when they relate to income taxes levied by the same taxation authority and the Company intends
to settle its current tax assets and liabilities on a net basis.




3.3 Revenue Recognition

3.4

Effective 1**Aprif, 2018, the Company has adopted Ind AS 115 “Revenue from Contracts with Customers” in respect of
recoghition of revenue from contracts with customers which provides a control-based revenue recognition model and a
five step application approach for revenue recognition as under:

» Identification of the contract(s) with customers;

> Identification of the performance obligations;

» Determination of the transaction price;

» Allocation of the transaction price to the performance obligations;:

> Recognition of the revenue when or as the Company satisfies performance obligation.

Revenue from contracts with customers is recognised when control of the.goods or services are transferred to the

customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange for those
goods or services. Revenue excludes amounts coltected on behalf of third parties

Foreign Currency Transactions

»  Foreign currency transactions are translated into the functional currency using the spot rates of exchanges at the dates of

3.5

3.6

the transactions. Monetary assets and liabllities denominatedin Tforeign currenciesare translated at the functional currency
spot rate of exchanges at the reporting date,

Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation of monetary
assets and liabilities are generally recognized in profit or loss in the year in which they arise except for exchange differences
on foreign currency borrowings relating to assets under construction for future productive use, which are Included in the
cost of those qualifying assets when they are regarded as an adjustment to interest costs on those forefgn currency
borrowings, the balance is presented in the Statement of Profit and Loss within finance costs.

Nen monetary items are not retranslated at period end and are measured at historical cost {translated using the exchange
rate at the transaction date).

The Company had opted for accounting the exchange differences arising on reporting of long term foreign currency
monetary items in line with Companies {Accounting Standards) Amendment Rules 2009 relating to Accou nting Standard-
-11 notified by Government of India on 31*March, 2009 (as amended on 29" December 2011}, which will be continued in
accordance with Ind-AS 101 for all pre-existing long term foreign currency monetary items as at 31% March 2016,
Accordingly, exchange differences relating to long term monetary items, arising during the year, in so far as they relate to
the acquisition of fixed assets, are adjusted in the carrying amount of such assets.

interest in Subsidiaries and Associates

Investments in subsidiaries and associates are carried at cost fess accumulated im pairment losses, if any. Where an indication
of impairment exists, the carrying amount of the investment is assessed and written down immediately to its recoverable
amount. On disposal of investments in subsidiaries or the loss of significant influence overassociates, the difference between
nel disposal proceeds and the careying amounts are recognized in the statement of profit and loss.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial fiability or equity
instrument of another entity.
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3.7.1.

3.7.2.

3.7.3.

Financial Assets
> It consists of cash and Bank Balance Measured at Fair Value Through Profit or Loss (FVTPL),,

>  Derecognition

The Company derecognizes a financlal asset on trade date only when the contractual rights to the cash flows from tha
asset expire, or when it transfers the financlal asset and substantially all the risks and rewards of ownership of the asset
to another entity.

»  Impairment of Financial Assets

The Company assesses at each date of balance sheet whether a finandal asset or a group of financial assets is impaired,
Ind AS ~ 109 requires expected credit losses to be measured through aloss allowance. The company recognizes lifetime
expected losses for all contract assets and/ or all trade receivables that do not constitute a financing transaction. Eor all
ather financial assets, expected credit losses are measured at an amount equal to the 12 month expected credit losses or
atan amount equal to the life time expected credit losses if the credit risk on the financial asset has increased slgnificantly
since initial recognition.

Financial Liahilities

» Itis measured at amortized cost,

» Derecognition )
A financial liability is derecognized when the obligation under the liability is dischargad or cancelled or expires.
»  Offsetting financial instruments

Financial assets and liahilities are offset and the net amount reported in the balance sheet when there is a lagally
enforceable right to offset the recognized amounts and there is an intention to settle on a net basis of realize the asset
and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must be
enforceable in the normal course of business and In the event of default, insolvency or bankruptey of the counterparty.

Provisions, Contingent Liabilities and Contingent Assets

Provisions

Provisions are recognized when there is a present obligation {legal or constructive) as aresult of a pastevent and it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate
can be made of the amount of the ohligation. Provisions are determined by discounting the expected future cash Hows
{representing the best estimate of the expenditure required to settle the present obligation at the batance sheet date) at a
pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability. The
unwinding of the discount is recognized as finance cost.

Contingent Liabilities

Contingent liability is a possible obligation arising from past events and the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a
present obligation that arises from past events but is not recognized because it is not possible that an outflow of rescurces
embodying econormic benefit will be required to settle the obligations or reliable estimate of the amount of the obligations
cannot be made. The Company discloses the existence of contingent liabilities in Other Notes to Financial Statements,

Contingent Assets

Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibllity of an Inflow of
economic benefits. Contingent Assets are not recognized though are disclosed, where an inflow of economic benefits is
probable.




3.8 Measurement of Fair Values

A number of the Company’s accounting policies and disclosures require the measurement of fair values, for both financial
and non-financial assets and liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an ordetly transaction between
market participants at the measurernent date. The fair value measurement is based on the presumption that the transaction
to sell the asset or transfer the Hahility takes place either:

» Inthe principal market for the asset or liability, or
»  In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is
measured using the assumptions that market participants would use when pricing the asset or liability, assurning that market
participants act in their economic best interest. A fair value measurement of 3 non-financial asset takes into account amarket
participant’s ability to generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are availahle
to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed In the financial statements are categorised within the
fair value hierarchy, described as follows, based on the input that s significant to the fair value measurement as awhole:

» Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or liabilities

» Llevel 2 — Inputs other than quoted prices included within Level 1, that are observable for the asset or liability, either
directly orindirectly; and

> level 3 — Inputs which are unobservable inputs for the asset or liability,

3.9 Standards Issued/amended but not yet effective

There are no standards that are issued but not yet effective on March 31, 2021,

4.  Significant Judgements and Key sources of Estimation in applying Accounting Policies

Information about Significant judgements and Key sources of estimation made in applying accounting policies that have the
most significant effects on the amounts recognized in the financial statements is included in the following notes:

> Recognition of Deferred Tax Assets: The extent to which deferred tax assets can be recognized is based on an assessment
of the probability of the Company’s future taxable income against which the deferred tax assets can be utilized. In
addition, significant judgement is required in assessing the impact of any legal or economic limits.

»  Provisions and Contingencies:The assessments undertaken in recognising provisions and contingencies have been made
in accordance with Indian Accounting Standards {Ind AS) 37, ‘Provisions, Contingent Liabilities and Contingent Assets’.
The evaluation of the likelihood of the contingent events is applied as best judgement by management regarding the
probability of exposure to potential Joss.

»  Impairment of Financial Assets:The Company reviews its carrying value of investments carried at amortized cost annually,
or more frequently when there is Indication of impairment, If recoverable amount Is less than its carrying amount, the
impairment loss is accounted for.
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M.P. BIRLA GROUP SERVICES PRIVATE LIMITED
CIN No. UT4990WB 20081 TC 125257
Notes to Financial Statemients as on and for the year ended 315t March, 2021
{Amount in ¥ )

Refer Long Tenn Shoi Tert
Note As at As at As al As at .
No. 31t Maxch, 2021 31st March, 2020 31 st March, 2021 3lst March, 2020
OTHER ASSETS
Recelvables . -
Total Other Assets - - - - B .
INVESTMENT
Equity shares fellow subsidiaries- Unquoted
(Value at cost)
Number of Shares Name of Body Corporate
Birla Corporation Cement
1 Manufacturing P.L.C
{Face Value of Birla 1000/ - each) 2,056,00 2,656,00
Less: Provision 2,656,00 2,656.00
Refer Asal As af
Nete
No, 31st March, 2021 31st March, 2020
CASH AND CASH BQUVALENTS
Balances With Banks : S ) S S
In Current/ Cagh Credit Account T . 71,935.00 37,575.00
21,3500 37,575.00
Refer As at 3lst March, 2021 As at 31st March, 2020
Note No. of Shares Amount No, of Shares Amount
BQUITY SHARE CATITAT,
Authorised Share (apital
Ordinary Shares of T10/- each 20,000 2,00,000.00 20,000 2,00,000.00
20,000 2,50,000.00 20,000 2,00,000.80
Issued Share Capital
Ordinary Shares of T10/- each 20,000 2,00,00040 20,000 2,00,000.00
20,000 2,00,000,00 20,000 2,00,000.00
Subscribed and Paid-up Share Capital
Ordinary Shares of 210/ - each fully paid-up . 20,000 2,00,000.0¢ 20,000 2.00,000.00
20,000 2,00,000,00 20,000 2,00,000.006

Reconciliation of the number of shares at the beginning and af the end of the year
There has been no change/ movements in number of shares cutstanding at the beginning and at the end of the year,
Terms/ Rights attacheéd fo Equity Shares :

The Company has only one class of issued shares {.e, Ordinary Shares having par value of "10 per share. Each holder of the Ordinary Sheres is.entitied to one vote per share and equal
right for dividend. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in cage of interira
dividend. In the event of iquidation, the ordinary shareholders are eligible to receive the temaining assets of the Comnpany after payment of all preferextial amounts, in proportion to
their shareholding.

Shareholding Pattern with respect of Holding or Ultmate Holding Company
Holeding Company-Biria Corperation Limited -100% 20000 200000 20,000.00 200000
Details of Equity Shareholders holding more than 5% shares in the Company

As af 3lsf March, 2021 As at 3]st March, 202¢
Particulars . No.of Shares . %Holding _ No. of Shares % Holdin;
Ordinary Shaves of T10/- each fully paid
Holding Company-Birla Carporation Limited 20000 100,00 20000 100,00

No ordinary shares have been reserved for issue under options and contracts/ commdtments For the sale of shares,/ disinvestment as at the Balance Sheet date.

The Company has not allotted any equity shares against consideration other than cash nor has allotted any shares as fully paid up by way of bonus shares nor has bought back any
shares during the period of five years immediately preceding the date at which the Balance Sheet is prepared.

Nao securities converiible inte Equity/ Preference shares have been issued by the Company during the vear.
No calls are unpaid by any Director or Officer of the Company during the year.

OTHER EQUITY (Refer Statement of Change in Bquity)
Retained Earinings: Retained Earnings represents the undistributed profit of the Company.




M. BIRLA GROUP SERVICES PRIVATE LIMITED
CIN No, Ur999WBI00SP 1'(1 25257
Motes to Financial Statements as on and for the year ended 31st iviach, 2021
(Amount in ¥ )

10 TRADEHFPAYABLES As at As af

st March, 2021 31st March, 2020

Trade Payables for goods and services
-Total outstanding dues of micro and small enterprises - .
~Total outstanding dues of other than micro and small enterprises 7,080.00 9,580,00

7.080.00 9,580,00
Refer For the period  Forthe perlod
Note ended 31st ended 31st
No, March, 2021 March, 2020
11  OTHER EXPENSES

Rates & Taxes 2.500,00 2,500.00

Auditors' Remuneration 111 7.080.00 7,080,00

Bank Charges 649.00 649.00

General Charges 2,511.00 5,486.00
13,140.00 15,715.00

13,140,00 15,715.00

111 Auditors' Remuneration
a Statatery Auditors
Audit Fees 708000 7,080.00
7,080.00 7,080.00




M. P. BIRLA GROUP SERVICES PRIVATE LIMITED
CIN Mo, U74999\W/B2008PTC125257

Notes to Standalone Financlal $tatements as an and for the year ended 31st March, 2021

(Amountin ™)

12 Disclosure as required under the micro, small and medlum enterprises development act, 2006, to the extent aseertalned, and as per notification number GSR 679 [€) dated
4th September, 2015
A
51, No. Particulars @ As at o s at
31" March 2021 31" March 2020 |
i The principal amount and the interest due thereon remaining unpaid to any suppller at the end of " NIL NIL|
each financiak year.
i The amount of Interest pald by the buyer in terms of saction 16 of the Milcro, Small and Medium NIL L
Enterprises Development Act, 2008, along with the amount of the payment made to the supplier
beyond the appolnted day durlng each accounting year.
ll The amount of [nterest due and payahble for the period of delay In making payment but without adding! NIL HIL
the Interest specified under the Micro, Small and Medium Enterprises Development Act, 2006
iv The amount of Interest accried and remalning unpald at the end of each accounting year NIL NIL
v The amount of further Interest remalning due and payable even in the succeeding years, until such NIL NIL|
date when the Intarest dues above are actually paid to the small enterprise, for the purpose of
disallowance of a deductible expenditure under section 23 of the Micro, Small and Medium
Enterprises Development Act, 2006
13 Related Party Disclosures
13.1 As defined In Indian Accounting Standard-24, the Comypany has a related party relationship In the nature of control by its holding Company over its subsidlarles namely:
Place of Ownershlp Intarest held by the Company
t tt:
Nama of the Entity Incorporation 315t March 2021 3ist March 2020
Birla Corporation Ltd 100% 100%
India
13.2 Transactions during the year
Particulars 2020-21 2019-20
Advances given 3411 1235
Advances recovered 3411 1238
13.3 Balance Outstanding as at the balance sheet date
: Asat As at
Particulars . "
31 March 2021 | 317 March 2020
Advances Recelved Nil Nil il
14 Fair value of financial Assets and Financial Libailities
As at 31st March 2021 and 31st March 2020
3ist March 2021 31st March 2020
Particulars
Amaortized
FVTPL FvOCK Amortized FVTPL, FVOCI :
Cost Cost
Financial Assets
Investrmet B -
Cash and Cash Equivalents 2193500 37,575.00
Total Financial Assets - - 21,935.00 - - 37,575.00
Flnancial Liabliities
Ttade Payables 7,080.00 3,580.00
Total Financial Liakilitles - - 7,080.00 - ~ 9,580.00 |
15 Fair Values
151 The following Is the comparksan by class of the carrying amounts and falr value of the Company’s financlal Instruments that are measured at amortized cost:
31st March 2021 31st March 2020
Particulars Carrylng Falr Value Carrying Amaount | Fals Value
Amount
Financlal Assets
Investments - - .
Cash and Cash Eguivalents 21.935.00 21,935.00 3757500 37,575.00
Total Financial Assets 2193500 2353500 3757500 3757500
Flnancial Liabilities




Trade Payables 7.080.00 7,080.00 9,580.00 9,580.00

7,080.00 7,080.00 9,580.00 9,580.00

Total Flananclal LiabAltles

15.2 The management assessed that the falr vatues of cash and cash equivalents, trade recelvables, trade payables, short tern{ borrowings, and other financial faibilities
approximates thelr carrying ameunts laregoly due 1o the short-term maturities of these instruments.

For Financfal assets and |labilltles that are measured at falr value, the carrying amounts are equal to thelr fair values, .
The falr value of the financlal assets and financial Kabilitles Is Included at the amount at which the instrurnents could be exchanged in 2 current transaction between willing
partles, other than in a forced or liquidation sale.

Falr Value Hierarchy

153
15.4

16
The following are the judgements and estimates made In determining the falr values of the financlak Instruments that are (a} recognized and measured at fair value and (b)
measured at amortized cost and for which falr value are disclosed in the financial statements. To provide an Indication about the refllabllity of the Iinputs used in
determining fair value, the company has dlassified its fnancial instruments into the three-lavels of falr value measuzrement as prescribed under the Ind AS 113 "Falr Value
Measurement”, An explanatlon of each level follows underneath the tables.

Assets and Liahilitles measured at Fair Value - recurring falr value measurements-NIL
Financfal Assets and Llabllitles measured at Amartized Cost for which falr values are disclosed

16.1
16.2

As at 31st March 2021 and 31st March 2020

31st March 2021 31st March 2020
Particulars
Level 1 level 2 Level 3 levell Level 2 Level 3
Financial Assets
Investments
Cash and Cash Equivalents 21,935.00 37,575.00
Tetal Financlal Assets - 21,935.00 - 37,575.00
Financlal Labilitles
Trade Payables 7,080.00 ©,580.00
Total Financlal Liabllitles - - 7,080.00 - - 9,580.00
lovestment Properties
17  The following are the remalning contractual maturities of flnanclal Nabllities as at 31st March 2021,
a |Particulars
B ths to 1 Maore thar
On Demand Less than 6 months to 1years to 5 years or 5 Total
maonths year years
Non-derivative
Trade payahles 7080.00 0.02 7080.00
b The following are the remaining contractual maturities of financial lizbilitles as at 31st March 2020.
Particulars M El
On Demand Less than & 6 monthste 1 1 yearsto 5 years ore than 5§ Total
months year years
Mon-derlvative
Trade payabies 7080 2500 9580
18  Comparative financial information {l.e. the amounts and other disclosure for the preceding year) presented sbove, is included as an integral part of the current year's

financlal statements, and is to be read in relation to the amounts and other disclosures refating to the current year, Flgures of the previeus vear are regrouped and
reclassified wherever necessary ta correspond to figures of the cusrent year,

As per our Report of event dated annexed
For ALES & Co.
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M. K. Mehta
{DIN No. : 00085694)
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