SHAH & KHANDELWAL

Chartered Accountants
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E-mail : surendrashah_company@yahco.com

independent Auditor's Report
To the Members of M/s. BIRLA JUTE SUPPLY COMPANY LIMITED

Reporit on the Audit of Standalone Financial Statements

QOpinion
We have audited the standalone financial statements of M/s. BIRLA JUTE SUPPLY COMPANY
LIMITED, which comprise the Balance Sheet as at 31st March 2021, and the Statement of Profit and

Loss and Statement of Cash Flows for the year ended and notes to the financiat statements,
including a summary of significant accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March 2021, and
Profit & its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs} specified under
section 143 (10} of the Companies Act, 2013. Our responsibifities under those Standards are further
described In the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics Issued by
the Institute of Chartered Accountants of India fogether with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obfained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming cur opinion therson,
and we do nof provide o separate opinion on these matters.

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matiers stated in section 134 (5) of the

- Companies Act, 2013 ["the Act"] with respect 1o the preparafion of These standalone financial
statements that give a frue and fair view of the financial pesition, financial performance, (changes
in equity) and cash flows of the Company in accordance with the accounting principles generdlly
accepted in India, including the accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with




the provisions -of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate implementation
and maintenance of accountfing policies; making judgments and estimates that are reasonable
and prudent and design, implementation and maintenance of adequate intermal financial
controls, that were operating effectively for ensuiing the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability o continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concem basis of accounting unless management either intends to liguidate
the Company or to cease operations, or has no redlistic alternative but to do so. The Board of
Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibllities for the Audit of the Financial Statements

Our objectives are fo obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will aways detect a material
misstafement when it exists. Misstatements can arise from fraud or eror and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Other Matter

We draw affention to the following matters in the Financial Statements. Due to Covid 19 we are
unable to visit office for audit purpose. We have checked on test check basis books of accounts,
records & documents through online and scan paper send by mail. Physical verification of
inventory, fixed assets etc. are not done by us. We have concluded our audit on the basis of
management representation,.

Report on Other Legal and Regulalory Requirements

As required by the Companies (Auditor's Report) Order, 2016 [“the Order"}, issuad by the Central
Government of India in terms of sub — section {11} of section 143 of the Companies Act 2013, we
give in the "Annexure A" a statement on the matters specified in the paragraph 3 and 4 of the
Order, 1o the extent applicable. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by low have been kept by the
Company so far as it appears from our examination of those books.

c} The Balance Sheet, the Statement of Profit and Loss & the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

d} In our opinior, the aforesgid standalene financial statements comptly withtheAccouniing— —— — -
Standards specified under Section 133 of the Act, read with Rule 7 of the Compcnies
{Accounts) Rules, 2014.




a} On the basls of the written representations received from the directors as on 3158 March
2021 taken on record by the Board of Directors, none of the directors is disqualified as on
315t March 2021 from being appointed as a director in terms of Section 164 {2} of the Act.

f) With respect to the adequacy of the internal financial controls over fincncial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”,

g} With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinicn cmd to the
best of our information and according to the explanations given to us:

The Company does nct have any pending litigations which would impact its
financial position.

ii. The Company did not have any long - term confracts including derivative
contracts for which there were any material foreseeable losses.

iil. There has been no amounts which were required to be transferred to the investor
Education and Protection Fund by the Company.

VY TEPTY e CtmxﬁLmeP
JAYANT KHANDELWAL-

Partner
Membership No. 060227
For and on behalf of
Shah & Khandelwal
Chartered Accountants
Place : Kolkata Firm Registration No. 326992E
Dated: 100 Day of May 2021. UDIN : 21060227 AAAABQ7346




““Annexure A" to the Auditors' Report

The Annexure referred to in "Report on Other Legal and Regulatory Requirements” section of our
independent Auditors’ Report to the members of the Birla Jute Supply Company Limited on the financial
statements for the year ended 31¢ March 2021, we report that:

(i)

(i)
i)

(iv)

{v)

fvi)

(vil)

(viil

(ix)

a. The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets,

b. The fixed assets have been physically verified by the management at reasonable intervals. No
material discrepancies were noticed on such verificafion and the same have been properly dealt
with in the books of account;

c. The fitle deeds of immovable properties are held in the name of the company.
The Company has no inventories. Thus, paragraph 3 fii} of the Order is not applicable.

The Comrﬁony has not granted loans , secured or unsecured fo companies, firm and other parties
covered in the register malintained under section 189 of the Companies Act, 2013 [*the Act')and
therefore paragraph 3 {iii) of the Order is not applicable to the Company.

The Company has not given any loans, investments, guarantees, and security. Thus paragraph 3 (iv) of
the Order with regard to the provisions of section 185 and 186 of the Companies Act, 2013 is not
applicable.

The Company has not accepted any deposits from the public. Thus, paragraph 3 {v) of the Order is nof
applicable.

Maintenance of cost records by the Company has not been specified by the Ceniral Government under
sub — section {1) of section 148 of the Companies Act. Thus, paragraph 3 (vi) of the Order is not
applicable. _

a. The company is regular in deposiﬁng undisputed statutory dues and there are no arrears of
outstanding statutory dues as at the last day of the financial year concemed for a period of more
than six months from the date they became payable.

b. According to the information and exp!GnGTions given to us, there are no material dues of
outstanding statutory dues, which have not been depaosited with the appropriate authorifies on
account of any dispute.

The company has not taken any loan from any financial institution or bank or debenture holders. Thus,

paragraph 3 [viil) of the Order is not applicable.

The company has not raised any money by way of initial public offer or further public offer (including
debt instruments) and term loans during the year. Thus, paragraph 3 {ix) of the Orderis not applicable.

In our opinion and according to the information and the explanations given fo us, no fraud by the
company or any fraud on the Company by its officers or employees has been noticed or reported durmg

(xi)

the yedar. - - -7 "">" ""”/”>-"—"\~"”"""”"7”"—"

According to the information and explanations give to us and based on our examination of the records
of the company, the company has paid / provided for managerial remuneration in accordance with
the requisite approvals mandated by the provision of Section 197 read with schedule V to the Act,




(i

(i)

(xiv)

(xv)

{xvi)

The Company is not a Nidhl Company. Thus, paragraph 3 (xii) of the Order is not applicable.

Al fransactions with the related parties of the Company are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the detgils have been disclosed in the Financial Statements
etc., as required by the applicable accounting standards;

The company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year. Thus, paragraph 3 {xiv} of the Order is not applicable.

The company has not entered into any non — cash fransactions with directors or persons connected with
him. Thus, paragraph 3 {xv} of the Order is not applicable: .

The company is not to be registered under section 45 ~1A of the Reserve Bank of Indic Act, 1934,

Vapau tiarciu s
JAYANT KHANDELWAL
Partner
Membership No. 060227
For.and on behaif of
Shah & Khandelwal
Chartered Accountants

Piace : Kolkatg Firm Regisira_i‘ion No. 324992F
Dated: 10t Day of May 2021. UDIN : 21060227AAAABQT7366




"Annexure B” to the Auditor's Report

Report on the Internal Financial Controls under Clause (i) of Sub — section 3 of Section 143 of the
Companies Act, 2013 {"the Act")

We have audited the interal financial controls over financial reporting of M/s. Birla Jute Supply
Company Limited [“the Company”) as of 31 March 2021 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of infernal control stated in the Guidance Notfe on Audit of
infernal  Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India {'ICAl'). These responsibilities include the design, implementation and
maintenance of adequate intemal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to Company's palicies, the
safeguarding of its dssefts, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

-Auditors’ Responsibility

Our responsibility is o express an opinion on the Company's internal financial conirols over
financidl reporting based on our audit. We conducted our cudit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note") and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section
143(10] of the Companies Act, 2013, to the extent applicable to an audit of infemat financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtdin reascnable assurance
about whether adequate intemnal financial controls over financial reporting were esiablished and
maintained and if such conirols operated effectively in all material respects.

Our audit invalves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Gur
audit of intemal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due 1o fraud
Of error,

We believe that the audit evidence we have obtained is sufficient and appropriate fo provide o
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is d process designed fo provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includsas those policies
and procedures that:

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the fransactions and dispositions of the assets of the company.

2. Provide reasonable assurance that fransactions are recorded as necessary to permit
preparation of financial statements in accordance with generdlly accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company.

3. Provide reasonable assurance regarding prevention or fimely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of coliusion or improper management override of controls, material misstaterments
due fo error or fraud may occur and not be detected. Also, projections of any evalugiion of the
infernal financial controls over financial reporting to future periods are subject to the risk that the
intermnal financial control over financial reporting may become inadequate because of changes
in conditions, or that the degree of complicance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate intemal financiat controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 315 March, 2021, based on our audit,

Nyt Reordtiuvel
JAYANT KHANDELWAL
Partner
Membership No. 060227

For and on behalf of

——————— e ... _ _ _ ____ __Shah & Khandetwat ..

Chartered Accountants
Place : Kolkata Firm Registration No. 326992E
Dated: 10t Day of May 2021. UDIN : 210460227 AAAABQ7366
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BIRLA JUTE SUPPLY COMPANY LIMITED
CIN NO. UCL113WBI1950PL.C093522
BALANCE SHEET as at 31st March, 2021
(Amount in 3)

Note No. As at March, 2021 As at March, 2020
ASSETS
NON-CURRENT ASSETS
Froperty, Plant and Equipment 5 3,613,175 3613,175
Financial Assets
Non-Current Tax Assets (Net) 6 34,065 33,288
Other Nen-Cuorrent Assels _ - -
3,647,240 3,646,463
CURRENT ASSETS
Finanecial Assefs
Cash and Bank Balances 7 810,669 347,312
Bauk balanges 8 10,384,011 10,381,336
11,195,580 10,728,648
TOTAL 14,847,820 14,375,111
EQUITY AND LYABILITIES
EQUITY
Equity Share Capital 9 600,000 600,000
Other Equity 10 £3.430.822 12,971,009
14,039,822 13,571,009
NON-CURRENT LIABILITIES
Financial Liabilities
Deferred Tax Liabilities {Net} 12 776,838 777;942
776,838 777,942
CURRENT LIABILITIES
Financial Liabilities
Total Trade Payables for goods & services it
Total Outstandimg dues of Micro and Imall Enterprises - -
Total Qutstanding dues of ather than Micro and Smafl
Enterprises 26,160 26,160
26,160 26,160
14,842,820 14,375,111
Cornorate and General Information 1
Basis of Accounting 2
Significant Accounting Policies 3
Stgnificant Tudgement and Key Fstimates 4

Ths accompanying Notes are an integral part of the Financial Statements

Vayaurfilasolituraf / :
Jayant Khandelwal Adigfa Saraogi
Pariier (DaN: 05336037) |
Membership No 060227 i

For and on behalf of VWW

Shab & Khandslwai POV S
Chactered Accountants Girish Sharma : Directors
Finm Regn No - 326992 E (DIN: 01192625 .

1A, Vansitart Row -

-.anFloor T o @/}QJ{M

Kolkata 700001 G HisH v Vormr———
(DIN: 06620738) |

-} - — - — -

The 10th day of May, 2021
UDIN - 2106022TAAAABQ7366




BIRLA JUTE SUPPLY COMPANY LIMITED
CIN NO. U01113WB1950PL.C093522

STATEMENT OF PROFIT & LOSS for the year ended 31st March, 2021
{Amount in¥)

. For the year ended For the year ended 31
INCOME Note No. 31 March,2021 Marceh,2020
Other Inconme 13 758,534 787,311
Total Income 758,534 787,311
EXPENSES
Other Expenses 14 133,523 137,728
Total Expenses 133,523 137,728
Profit before Exceptional Items and Tax 625,011 649,583
Exceptional Items - -
Profit before Tax 615,011 649,583
Tax Expense: 15
Current Tax 157,302 163,486
Deferred Tax - {149}
Income Tax for earlier years - -
Profit for the year 467,709 486,446
Other Comprehensive Income
A ltems that will not be reclassified to profit or loss 16 - -
Income tax relating to these ltems 16 (1,104) (828)
B Ttem that will be reclassified to profit or ioss - -
Income tax relating to these items - -
Other Comprehensive Income (Net of Tax) {1,104 (828)
Total Comprehensive Income for the period 466,605 485,618
Earnings Per Share (nominal vaiue Rs 100/-)
Weighted Average Number of Ordinary Shares outstanding during the year 6000 6000
Basic and Diluted 71.95 81.07

Corporate and General Information

Basis of Accounting

Significant Accounting Policies
Significant Judgement and Key Estimates

e P

The accompanying Notes are an integral part of the Financial Statements

Jayani Khandelwal . A
Pariner (PIN: 05336037
Membership No 060227

For and on behalf of -
Shah & Khandetwal W’d’m o

Chartered Accouniants Girish Sharma b Directors
" Fifm ReghNe - 326992 E~ —  ~~ ~ ~ =~ = = == = o oo MINTOI92625y ~ — 7 " T T T T T o
/A, Vansitart Row
2nd Floor @CJ,M g
Kolkata 700001

Ghisa Ram Verma |
(DIN: 06620738) i

The 10th day of May, 2021
UDIN - 21060227AAAABQT366




BIRLA JUTE SUPPLY COMPANY LIMITED

CIN NO. U01113WB1950PLC093522

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2021

(Amount in )

For the year ended

For. the year ended

31st Marel, 2021 31st March, 2020
Al Cash Flow from Operating Activities:
Profit before Tax 625,011 649,583
Adjustments for :
Depreciation & Amortisation - -
Investing Activities (758,534) (787,311)
(133,523) (137,728)
Miscellancous expenditure amortised - -
Operating Profit before Working Capital changes (133,523) (137,728)
Adjustments for :
Decrease in current Liabilities - (100)
Cash generated from operations (133,523 (137,828}
Direct Taxes Paid (158,079} (165,732)
Net Cash flow from Operating Activities {291,602) (303,560)
B. Cash Flow from Investing Activities:
Net Cash Investment in Bank FD (incl. in other Bank balance) (3.575) (383,743)
Interest Received 758,534 754,959 787,311 403,568
C. Cash Fiow from Financing Activities
Net Cash used in Financing Activities - -
- Net increase in Cash and Cash Equivalents 463,357 100,008
Cash and Cash Equivalents (Opening Balance) 347,312 247,304
Cagh and Cash Equivalents {Closing Balance) 810,669 347312
Notes:
a Above statement has been prepared in indirect method. _
b Cash and Cash Equivalents consist of Cash balance in hand and balances with Scheduled Banks.
c Figures for the previous year have been re-grouped wherever cansidered necessary.

Tagan- Lioaditwal
Jayant Khandelwal
Pattner
Membership No 060227
For and on behatfof —
Shah & Khandelwal
Chartered Accountants
Firm Regn No - 326992 £
1/A, Vansittart Row
2nd Floor
Kolkata 700001

The 10th day of May, 2021
UDIN - 21660227AAAABQ7366
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BIRLA JUTE SUPPLY COMPANY LIMITED
CIN : U01113WB1950PLC093522

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31*March 2021

1. CORPORATE AND GENERAL INFORMATION
Birla Jute Supply Company Limited is a company of M. P. Birla Group. It was incorporated in the year 1950. The
Company is primarily engaged in the trading of Raw Jute and jute products as its core business activity.

2. BASIS OF PREPARATION

2.1 Statement of Compliance

These financial statements have been prepared in accordance with the Indian Accounting Standards {“Ind AS”) as notified by
Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 (“the Act”), read with the Companies
{Indian Accounting Standards) Rules, 2015 {as amended), other relevant provisions of the Act and other accounting principles
generally accepted in India.

The financial statements of the Company for the year ended 31st March, 2021 has been approved by the Board of Directors
in their meeting held on 10™ May, 2021.

2.2 Basis of Measurement
The financial statements have been prepared on historical cost basis, except for following:

»  Financial Assets and Liabilities (including Derivative Instruments) that is measured at Fair value/ Amortised Cost;
¥ Freehold land falling under Property, Plant & Equipment that is measured at fair value.

2.3 Functional and Presentation Currency

The Financial Statements have been presented in Indian Rupees {INR or T}, which is aiso the Company’s functional currency.
All financial information presented in INR has been rounded off to nearest rupees, unless otherwise stated.

2.4 Use of Estimates and Judgements

The preparation of financial statements require judgements, estimates and assumptions to be made that affect the
reported amount of assets and liabilities including contingent liabilities on the date of the financial statements and
the reported amount of revenues and expenses during the reporting period. Difference between actual results and
_estimates are recognized in the period prospectively in which the resuits are known/ materialized.

2.5 Current Vs non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is classified as current when it is:

Expected to be realized or intended to sold or consumed in normal operating cycle;

Held primarily for the purpose of trading;

Expected to be realized within twelve months after the reporting period; or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least tweive months
after the reporting period.

V¥V VY

All the other assets are classified as non-current.
A liability is classified as current when it is:

It is expected to be settled in normal operating cycle;

It is held primarily for the purpose of trading;

it is due to he settled within twelve months after the reporting peried; or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
pericd.

vV VY




. The Company classifies all other liabilities as non-current. Deferred Tax Assets and Liabilities are classified as non-current
assets and liabilities respectively.

3.  SIGNIFICANT ACCOUNTING POLICIES

A summary of the significant accounting policies applied in the preparation of the financial statements are as given below.
These accaunting policies have been applied consistently to all the periods presented In the financial statements,

3.1 Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short term deposits with an criginal
maturity of three months or less, which are subject to an insignificant risk of change in value.

3.2 Income Tax

Income Tax comprises current and deferred tax. [t is recognized in the Statement of Profit or Loss except to the extent that it
relates to an item recognized directly in equity or in other comprehensive income.

3.2.1. Current Tax

Current tax liabilities (or assets) for the current and prior periods are measured at the amount expected to be paid to
{recovered from) the taxation authorities using the tax rates (and tax laws) that have been enacted or substantively enacted,
at the end of the reporting period.

2.2.2. Deferred Tax

>

v

Y

Deferred Tax assets and liahilities shall be measured at the tax rates that are expected to be applied to the period when
the asset is realized or the liahility is settled based on tax rates {and tax laws} that have been enacted or substantively
enacted by the end of the reporting period.

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and liz bilities for
financial reporting purposes and the corresponding amounts used for taxation purposes (i.e., tax hase). Deferred tax is
also recognized for carry forward of unused tax losses and unused tax credits.

Deferred tax assets are recognized to the extent that it is prohable that taxable profit will be available against which the
deductible temporary differences, and the carry forward of unused tax credits and unused tax Josses can be utilizad.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period. The Company reduces the
cartying amount of a deferred tax asset to the extent that it is no longer probahle that sufficient taxable profit will ze
available to allow the benefit of part or that entire deferred tax asset to he utilized. Any such raduction is reversed to the
extent that it becomes probable that sufficient taxable profit will be available.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss {either in other
comprehensive income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either
in OCl or directly in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against
current tax liabilities and when they relate to income taxes levied by the same taxation authority and the Company
intends to settle its current tax assets and liabilities on a net basis,

3.3 Property, Plant and Equipment

3.3.1. Recognition and Measurement:

»

Property, ptant and equipment held for use in the production or/and supply of goods or services, or for administrative
purposes, are stated in the balance sheet at cost, less any accurnulated depreciation and accumulated impairment losses
(if any} except freehold land where the Company has opted revaluation model during the year (Refer Note No. 5.1).

Cost of an item of property, plant and equipment acquired comprises Its purchase price, including import duties and non-
refundable purchase taxes, after deducting any trade discounts and rebates, any directly attributable costs of bringing the
assets to its working condition and location for its intended use and present value of any estimated cost of dismantling
and removing the iterm and restoring the site on which it is located.




3.3.2.

3.3.3.

3.3.4.

3.4

3.4.1.

» In case of self-constructed assets, cost includes the costs of all materials used in construction, direct labeur, allocation of
directly attributable averheads, directly attributable borrowing costs incurred in bringing the item to working condition
for its intended use, and estimated cost of dismantling and removing the item and restoring the site on which it is
jocated. The costs of testing whether the asset is functioning properly, after deducting the net proceeds from selling
items produced while bringing the asset to that location and condition are also added to the cost of self-constructed
assets.

> The Company had opted for accounting the exchange differences arising on reporting of long term foreign currency

monetary items in line with Companles (Accounting Standards) Amendment Rules 2009 relating to Accounting Standard-

11 notified by Government of India on 31st March, 2009 {as amended on 29" December 2011), which witl be continued in

accordance with Ind-AS 101 for all pre-existing long term foreign currency monetary items as at 31% March 2016.

" Accordingly, exchange differences relating to long term monetary items, arising during the year, in s¢ far as they relate to
the acquisition of fixed assets, are adjusted in the carrying amount of such assets.

S If significant parts of an item of property, plant and equipment have different useful lives, then they are acco unted for as
separate items {major components} of property, plant and equipment. ‘

3 Profit or loss arising on the disposal of property, plant and equipment are recognized in the Statement of Profit and Loss.

Subseguent Expenditure

¥ Subsequent costs are included in the asset’s carrying amount, only when it is probable that future economic benefits
associated with the cost incurred will flow to the Company and the cost of the item can be measured reliably. The
carrying amount of any component accounted for as a separate asset is derecognized when replaced.

»  Major Inspection/ Repairs/ Overhauling expenses are recognized in the carrying amount of the item of property, plant
and equipment as a replacement if the recognition criteria are satisfied. Any Unamortized part of the previously
recognized expenses of similar nature is derecognized.

Depreciation and Amortization

# Depreciation on tangible assets is provided on straight line method at the rates determined based on the useful lives of
respective assets as prescribed in the Schedule I of the Act.

% In case the cost of part of tangible asset is significant to the total cost of the assets and useful life of that partis different
from the remaining useful life of the asset, depreciation has been provided on straight line method based on internal
assessment and independent technical evaluation carried out by external valuers, which the management believes that
the useful lives of the companent best represent the period over which it expects to use those components. |n case of
certain components of plant and machineries depreciation has been provided based on the useful life considered at 2-15
years.

» Depreciation on additions (disposals) during the year is provided on a pro-rata basis i.e., from {up tc) the date on which
asset is ready for use (disposed of).

A<l

Dépréciation and amortization on right-of-use assets {leasetiold land)is provided on straight finemethod over the peried -
of lease.

» Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate.

Disposal of Assets

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected
to arise from the continued use of the asset. Any gain or loss arising on the dispasal or retirement of an item of property,
plant and equipment is determined as the difference between net disposal proceeds and the carrying amount of the asset
and is recognized in the statement of profit and loss.

Leases
Determining whether an arrangement contains a lease

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the
inception of the lease. The arrangement is, or contains, a lease if fulfillment of the arrangerent is dependent on the use of &

R,
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specific asset or assets and the arrangement conveys a right to use the asset or assets, even if that right is not explicitly
specified in an arrangement.

For arrangements entered prior to the date of transition, the company has determined whether the arrangement contains a
lase on the basis of facts and circumstances existing on the date of transition.

3.4.2, Company as lessor

% Finance Lease

Leases which effectively transfer to the lessee substantially all the risks and benefits incidental to ownership of the leased
itemn are classified and accounted for as finance |ease. Lease rental receipts are apportioned between the finance income
and capital repayment based on the implicit rate of return. Contingent rents are recognized as revenue in the period in
which they are earned.

» Qperating Lease

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are
classified as operating leases. Rental income from operating leases is recognized on a straight-line basis over the term of
the relevant lease except where scheduled increase in rent compensates the Company with expected inflationary costs.

3.4.3. Company as Lessee

The Company’s lease asset classes primarily comprise of lease for jand and building. The Company assesses whether a
contract contains a lease, at inception of a contract. A contract is, or contalns, a lease if the contract conveys the right to
control the use of an identified asset for a period of time in exchange for consideration. To assess whether a contract conveys
the right to control the use of an identified asset, the Company assesses whether: (i) the contract Involves the use of an
identified asset (i) the Company has substantially all of the economic benefits from use of the asset through the pericd of the
lease and {iii) the Company has the tight to direct the use of the asset.

The Company applies a single recognition and measurement approach for ali leases, except for short-term jeases and leases
of low-value assets. For these short-term and low value leases, the Company recognizes the lease payments as an cperating
expense on a straight-line basis over the term of the lease. The Company recognises lease liabilities to make lease payments
and right-of-use assets representing the right to use the underlying assets as below:

i} Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlylng asset is
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and
adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities
recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease
"incentives received. Right-of-use assets are depreciated on'd straight—line*basismverfthe—shortepof the lzase term. ang the
estimated useful lives of the underlying assets.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a
purchase option, depreciation is calculated using the estimated useful life of the asset. The right-of-use assets are also
subject to impairment. Refer to the accounting policies in section ‘impairment of Mon-Financial Assets’.

ii} Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments (including in substance fixed
payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts
expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase option
reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, If any.




In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date. After the commencement date, the amount of lease liabilities is increased to reflect the aceretion of
interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there
is a modification, a change in the lease term, a change in the lease payments {e.g., changes to future payments resuiting from
a change in an index or rate used to determine such lease payments) or a change in the assessment of an option to pﬁrchase
the underlying asset,

The Company’s lease liabilities are included in other current and non-current financial liabilities.

(iil} Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (I.e., those leases that have a lease
term of 12 months or less from the commencement date and do not contain a purchase option). it also applies the lease of
low-value assets recognition exemption to leases that are considered to be low value. Lease payments on short-term leases
and leases of low-value assets are recognised as expense on a straight-line basis over the lease term.

“Lease llability” and “Right of Use” asset have been separately presented in the Balance Sheet and iease payments have been
classified as financing cash flows.

3.5 Revenue Recognition

Effective 1% April 2018, the Company has adopted Ind AS 115 “Revenue from Contracts with Customers” in respect of
recognition of revenue from contracts with customers which provide a control-based revenue recognition model and a five
step application approach for revenue recognition as under:

¥ Identification of the contract(s) with customers;

» |dentification of the performance obligations;

3 Determination of the transaction price;

%  Allocation of the transaction price to the performance obligations;

3 Recognition of the revenue when or as the Company satisfies performance obligation.

Revenue from contracts with customers is recognized when control of the goods or setvices are transferred to the customer

at an amount that reflects the consideration to which the company expects to be entitled in exchange for those goods or
services. Revenue excludes collected on behalf of third parties.

3.5.1. Interest Incd‘me

For all debt instruments measured either at amortized cost or at fair value through other camprehansive incorme {FVTOCI),
- — __ipterestineome-isrecorded using the_effective Interest rate (EIR). EIR is the rate that exactly discounts the estimated future
cash receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the grosis‘; carwying
amount of the financial asset.

3.6 Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of ane entity and a financial llability or equity
instrument of another entity. '

3.6.1. Financial Assets
% |t consists of cash and Bank Balance measured at Fair Value Through Profit or Loss{FVTPL),

» Derecognition
The Company derecognizes a financial asset on trade date only when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset
to another entity.




3.6.2.

3.7

3.7.1.

3.7.2.

3.7.3.

3.8

» Impairment of Financial Assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired.
Ind AS — 109 requires expected credit losses to be measured through a loss allowance. The company recognizes [ifetime
expected losses for all contract assets and/ or all trade recelvables that do not constitute a financing transaction. For all
ather financial assets, expected credit losses are measured at an amount equal to the 12 month expected credit lossas or
at an amount equal to the life time expected credit losses If the credit risk on the financial asset has increased
significantly since initial recognition.

Financial Liahiljties

¥ Itis measured at Amortised Costs,

» Derecognition
A financial liabitity is derecognized when the obligation under the liability is discharged or cancalled or expires.

» Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is a legally
enforceable right to offset the recognized amounts and there is an intention to settle on a net basis or realize the asset
and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must be
enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the counterparty.

Provisions, Contingent Liabilities and Contingent Assets
Provisions

Provistons are recognized when there is a present obligation {legal or constructive) as a result of a past event and it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the abligatian. Provisions are determined by discounting the expected future cash
flows (representing the best estimate of the expenditure required to settle the present obligation at the balance sheet date)
at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability,
The unwinding of the discount is recognized as finance cost.

Contingent Liabilities

Contingent liability is a possible obligation arising from past events and the existence of which will be confirmed only by the
occurrence or non-occurrence of ane or mere uncertain future events not wholly within the control of the Company or a

present_obligation_that arises from past events but is not recognized because it_is hot possible_that_an cutflow of resourges  _ _

embodying economic benefit will be required to settle the ohligations or reliable estimate of the amount of the obligations
cannot be made. The Company discloses the existence of contingent liabilities in Other Notes to Financial Statements.

Contingent Assets

Contingent assets are not recognised in Financial Statements since this may result in the recognition of income that may
never be realised. However, when the realisation of income is virtually certain, then the related asset is not a contingent
asset and is recognised.

Measurement of Fair Values

A number of the Company’s accounting policies and disclosures require the measurement of fair values, for both financial
and non-financial assets and liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction
to sell the asset or transfer the liability takes place either:




¥ In the principal market for the asset or liability, or
3 Inthe absence of a principal market, in the most advantageous market for the asset or lability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is
measured using the assumptions that market participants would use when pricing the asset or liahility, assuming that market
participants act in their economic best interest. A fair value measurement of a non-financial asset takes into account &
market participant’s ability to generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which suificient data are available
to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the
fair value hierarchy, described as follows, based on the input that is significant to the fair value measurement as a whole:

3 Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

» Level 2 — Inputs other than quoted prices included within Level 1, that are observahle for the asset or liability, either
directly or indirectly; and

3 Level 3 — Inputs which are unobservable inputs for the asset or liability.

External valuers are involved for valuation of significant. assets & liabilities, Involvement of externai valuers is
decided by the management of the company considering the requirements of IND AS and selection criteria
include market knowledge, reputation, independence and whether professional standards are maintained.

3.9 Standards Issued/amended but not yet Effective

There are no standards that are issued but not yet effective on March 31, 2021,

Significant Judgements and Key sources of Estimation in applying Accounting Policies

Information about Significant judgements and Key sources of estimation made in applying accounting policles that have the
most significant effects on the amounts recognized in the financial statements is included in the following notes:

> Recognition of Deferred Tax Assets: The extent to which defetred tax assets can be recognized is based on an assessment
of the probability of the Company’s future taxable income against which the deferred tax assets can be utilized. In
addition, significant judgement is requlired in assessing the impact of any legal or economic limits.

Useful lives of depreciable/ amortisable assets (tangible and intangible): Management reviews Hs estimate of the wseful
lives of depreciable/ amaortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties
in these estimates relate to actual normal wear and tear that may change the utility of plant and equipment.

A7

5 Provisions and Contingencies:The assessments undertaken in recognising provisions and contingencies have been made

in accordance with Indian Accounting Standards (Ind AS) 37, ‘Provisions, Contingent Liabilities and Contingent Assets”. The =~

evaluation of the likelihood of the contingent events is applied as best judgement by management regarding the
prabability of expasure to potential loss.

% Impairment of Financial Assets:The Company reviews its carrying value of investments carried at amortized cest
annually, or more frequently when there is indication of impairment. If recoverable amount is less than its carrying
amount, the impairment loss is accounted for.
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BIRLA JIFFE SUPPLY COMPANY LIMITED
N CIN NO UBLLI2WEI950PLCD93522
Mokes to Financial Statements far 3tst March, 2021

. (Ameun inT )
6 Non Current ‘Tax Assets (Net) Non-current Current
As at As at As at As at
March,2021 Mareh,2020 March,2021 March,2020
Achvanes Tax and TDS (Net of provisicns) 34,065 33,288
34,065 33,288 - -

7 : CASH AND BANK BALANCES

Cash and Bank Balances
Balances With Banks :

[n Current/Cash Credii Account 785,780 335,520
Cash in hand 24,889 11,792
810,659 347,312

8 : BANK BALANCES
Other Bank Balnnees

Other Fixed Depasit with Banks 10,384,911 10,381,336

10,384,911 10,381,336

; 9 : EQUITY SHARE CAPITAL

Authorised

Ordinary Shares of ¥#00/- each 2,500,000 2,500,000
2,500,000 2,500,000
Tssued
Ordinary Shares of T190/- each 600,000 640,00
Bubscribed and Paid-up
Oedinary Shaves of T100/- sach fully paid-up 00,000 600,000
600,000 600,040
0.1 Reconciltation of the number of shares at the beginning and ai the end of the year

] Thete has been no changs/ mavements In number of shares outstanding at the baginning and 3t the and of the year.

9.2 Terms/ Rights attached ko Equlty Shares :

The Company has anly one tlass of issued shares Le., Ordinary Shares having par value of T100 per share, Each holder
- of the Ordinary Shares is entitled to one vote per share and equal right for dividand, No preference and/or restrictions
N on distribution of dividend and repayment of capital is attached ko the above shares.

2.3 Shareholding Pattern with respect of Holding or Ultimate Hekding Company

All ordinary shares of the Company are belng held by Birla Corporation Limited - the Holding Co. and its nominees.

9.4 No Shares have been reserved for Issue under optians and contraicts Jeommitments for the sale of shares/disinvestment
at the balance sheet,
9.5 Wa Shares hava been alloted or has been brought back by the company during the perlod of 5 years preceding the date

as at which the Balance Shest Is prepared.

9.6 No covertible securltles have been Issued by the Company during the year.

9.7 No cails are unpaid by any Director and Officer of the Company during the year,




10z GTHER EQUITY (Reler Statcment of Change iv Equity)
The Deseription af the nature nnd pupose of ench reseeve within equity is as follows
a) Capilal Reserve : Capital Reserves are mainly the reserves crentod during business combination for the gain on bargain purchase.

b} General Reserve : The general reserve is used from 1ime (o time to transfer prolits from retained earnings for appropriation purposes,

) Retained Earnings : Retained Earnings represents the undistributed profit of the Company.

(Amouni in T)

Non-carrent Cuarent
11 : TRADE PAYADBLES As at As pl Asal As al
¥arch,2021 March,2020 iarch,2021 March, 2020
Total outstanding dues of micro aad small enterprises B -
Tatal ourstanding dues of other than micro and small enterprises 26,160 26,160
26,160 26,160
2 : DEFERRED TAX LIABILITIES (NET) Recagnised in Recopnlsed in
Aswd Statemwent of Qther Comprehensive Asnt
Ist April2020  Peofli & Loss Income 31st March,2021
Deferred Tax Linbilities
Revaluation of land 174,626 - (1,104) 773,522
Depreciation 3,316 - - 3316
Less: Defesred Tax Assets
Arising on account of -
Section 438 of Income-tax Act - - - - -
Deferved Tax Linbilities (Net) 777,942 - {1,104) 776,838

The Company elected te exercise the option permitted under section 115SBAA of the income T:

4% Act, 1961 as introduced by the Taxation Laws (Amendment)
Ordinance 2019 w.ef G1 04.2019..

In accordance with Ind AS-[2 on Income Taxes issued by
776838/ (consist of - for land revaluation ¥ 7
revaleation ¥ 774626/ and others € 3316/ ),

the Institute of Chrstered Accourtants of India, the Company has deferred tax liabilities of 2
73522/- and others T 3316/} and Previous Year T 777942/~ (consist of for land

{Amoantin¥)
12} Movement in deferred tax assets and llablitios during the vear ended March31,2020 and March?1,2021

! Recagnised on
i As at Statement of Recognlsed in other

Particulars 01.04,2020 Profit and Loss  |GComprehensiva Income As ai 31.03.2021
Defarred Tax liabllitles
PP&E deprociation and intangible amortization 3316 -] - 3316
Revaluation Surplus 774636 - (1104} 773522
Tatal 777942 . {1104) 776838

*

Deferred tax assets and deferred tax liabilities have been offsel whersaver the company has a legally enforceable right to

set-off current tax assets against current tax liabilities and where 1ha deferred tax assets and deferred Deferred tax liabilities
R relate to Income tax levied by the same taxation autherity.

Movement In deferred tax assats and liabliities. during the year ended March34,2019 and Mareh3q,2020

|

‘ Recognised on
Ag at Stalemhent of iRecognised In othar
Particulars 01.04.2019 Profit and Loss | Comprehensive Incoma As al 31.03.2020
Deferred Tax liabliities
PP&E depreciation and intangibfe amortization 3665 {349) - 3316
Revauation Surplus 775,454 - (8284 774626
Total 779119 {349} {828} T77942

Deferred tax assets and deferrad tax liabilities have been offsat whareever the company has a tegally enforcaable righl to

sel-off current tax assets against current tax liabilities and where the deferred tax assets and deferred Deferrad tax liabilitios
ralate ko Incorne tax levied by the same taxation authority.




13 : OTHER INCOME

Inicrest Incotme

On Banks Beposils
{Tax Dedueted ot Souree £ 57,079/ . Previous Yoar ¥ 78,7324

: OTHER EXPENSES

SELLING AND ADMINISTRATION EXPENSES
Rent
Rates & Taxes
Auditors’ Remuineration -
Statutory Auditars -
Audit Fees

Other Expenses

15 1 TAX EXPENSE

16 :

Current Tax for the year
Less . MAT Credit Entitlement
Add - MAT Credit Ulilised

Current Tax
Deferred Tax

tncome Tax far earlier years

5.1 Reconcillatlon of estimated income tax expense at Indian statutory Incone tax rate to
Income tax reported in stat: t of

pret iva income

Income before income Tax
Indian $tatutary Income Tax rate®
Estimated income tax expenses

Tax effect of adjusiment to reconcile Income tax to Teported Income tax expense

Tax payable at diffarent rates
Dedferred tax adjustment
Income tax expense in Profit and Loss

OTHER COMPREHENSIVE INCOME

Revaiuation of Freehold Land
Tax Expense on above

(Amount tn ¥)

As As al
Wlareh, 2021 Mareh,2020

758,534 787311

758,554 787,311

For the year ended
March,2021 March, 2028

2,880 2,400
11810 11,316
25960 25,960
92,373 98,052

133,523 139,738

For theyear ended
March,2021  March,2020

157302 163,486
157,102 163,486

- (349)
157,302 163,137

For the ycar ended
March, 2021 March,2020

625011 649,583
25 169% 25.1M%
157,302 163,500

For the year eniled
March,2021 March,2020

- (34]
- (19
157,302~ 163,137

(1,104} {828)

(1,104) 828)
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BIRLA JUTE SUPPLY COMPANY LIMITED
€Iy NO, U111 3WR1950P1LC093522
Motes to Financial Statements as op and for theyear ended 31st March, 2021

{Amountin¥)
bisclosure as required under the micro, small and medivm enterpiises developmient act, 2006, 1o the extent ascertained, and as per potification number G5R 679 {E) dated 4th September, 2015
As at Asat
. No. Particulars 31st March 2021 315t March 2020
i The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each financial HIL MIL
year.
ii The amount of interest paid by the buyer in 1etms of section 16 of the dkro, Smalf and Medium Enderprises NIL ML
Devalopment Act, 2005, along with the amount of the payment made to the supplier beyond the appointed diy
during each accounting year.
i The amaunt of interast due and payable For the pariod of delay In making payment but without adding lhe Interest NIL HIL
spaclfied under the Micra, Small and Medium Enterprises Developrient Act, 2006
v The amount of interest accrued and remaining unpald at the end of each accauntlng year NIL NIL
v The amount of further interest remaining due and payable euen in the succeeding years, unll such date whea the ML ML
interest dues above are actually paid to the small enterprise, far the purpose of disallowance af a deductible
expanditure under section 23 of the Micre, Small and Medlur Enterprises Development Act, 2006
Refated Party Disclosures
As defined in Indlan Accounting Standard-24, the Company has a related party relationship as below:
Mame of the Entity Place of Ownership Interest held by the Compan
Incorporation Iist March 2021 315t Mavch 2026
Blrla Corporation Limited India 100% | 1005, [
Transactions during the year
{Amount in¥)
Partlculars 2020-2021 019-2020
Payment of Rent 2,880; 2,400
Advance received 44,030, 1,535
) paid 44,030 1,535
Balance Outstanding as at the balance sheet date
Partleufars Asat fsat
31st hdarch 2021 31st March 2020
Trade Payahles
Subsidiaries -
Haolding -
Trade Recelvables
Subsidiarles - -
HaldIng - -
Baortowings Received - -
Loan payable - -
Interest on Loan payable - -
Holding - _
Provision for Doubtful Advances
subadiaries .
|Holding
Falr value of Finan¢ial Assets and Financlal Liballities
As at 31st March 2021 and 31st March 2020 {Amouni in T)
31st March 2021 315t March 1020
varticulars i Al
TP FyOCH Amortzed FUTPL wod marthed
Cost Cost
Fhancial Assets
Inuestment
- Equity instruments
- Peaferznce Shares
- Bonds and Debentures
- Mutual Funds
- Government Securities
Tracle eceivables - - - - -
Loans Given
Cash and Cash Equivalents 210,659 247,312
Bank Balance ather than note 7 10,384,911 10,381,336
Other Financlal Assets
Security Deposits
. Total Financlal Assets - 11,195,580 - - 10,728,648
Financlal Liabllities
Borronings -
‘Trade Payables 26,160 26,160
Other Financial Liabilities - -
Total Finansial-Liabiliti - 26,160 26,160
Maturity Analysls for flnancial llahlities
The followlng are the remalning conteacual maturities of financlal Habllities as at 31st March 2021
Pareticulars (On Demand Lass tan 6 months 6 manths o 1, year 1yeario S years More than 5 years. Tatal
Non-Derivative - - - -
Trade payables 26,160 - - 26,160
Total 26,160 - - - 26160
The followlng ate the Ining co 1 ities of financial lizblitles as at 31st March 2020
Pareticulars On Demand Less ken 6 months 6 monthsto 1 year 1yearto Syears More than 5years Total
MNon-Berivative - . _ N
Trade payables 25,160 - - - 26,160
?;;;ﬂ 26,160 - - - 26,1640

The Corpany has entered inlo leasing agreement under operating lease in respect of Office space for ariginal lease period ranging upto 33 years,

“Total operating lease u.xpcnsc.s in the statement of profit and loss is ¥ 2880/~ {previous year ¥ 2400/~ )
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Fair Velues

The following is the corparisan by class of the carrying amaunts and falr volue of the Corapany’s financial i that are d cost:
tAmouni in ¥ )
31st March 2021 31st March 2020
Particulars Carrylng Amount Fair Value Carrylng Ammaunt Fair Valie
Financiat Assats
Bank Salance other than nate 7 10,384,911 10,384,911 10381338 10,381,336
Bonds
Government Securities
Loans
Loan to Related Parties
Cash and Cash Equivalents 10,669, 810,669 347,312 347,312
Security Deposits
Total Financlal Assets 11,195 580 31,195,580 10,728,648 10,728,648

Finmmelal Liabilitles
Noti-Current Borrowings
Loans fram Related Parties
Rupee Term Loan
Foreign Currency Term Loan
Trade Payablas 26,160 26,1601 26,160 26,16

Tental Fl lal Liabilities 26,168 26,160 26,160 26,160]

Tha imanagement assessed that the falr values of cash and cash equivalents, trade receivablas, trade payables, short term borrowings, and other financial

maturities of these Instruments.

Fer Financial assets and fiabilithes that are measured at fair valus, the carrying amotnts are equal to thelr fair values,

s their canrying

appr

unts laregely due to the short-term

The Fair value of the financial assets and financial kabllities is included at the amount at which the instruments ¢ould be exchanged in a current transaction between willing pacties, other thanIn a forced or liquidation sale.

Assets and Llabilities measured at Falv Value - recurrng fair value measurements

As a1 315t March 2021 and 315t March 2020

{Amdunt in¥ )

315t March 2021

31st Maich 2020

Particulars

Level 1

Level 2

Level3

Level 1

Level 2

Level8

Financial Assets

Financizl Investment at FYTPL
unlisted Preferance Shares
Mutual funds

Financiat Investment at FVGCI
Listed Equity Investments
Unlisted Equity lnvestments
Listed Corporate Bonds

Listed Government Securities
Cash and Cash Eguwalents

Foreign Exchange Forward Contracts

Tatal Flnanclai Assets!

Financial Liabilities
Derivatives not designated as hedges

Foreign Exchange Forward Contracts

Total Flwancial Liabilities

Financlal Assets and Liabilities measvred at Amortlzed Cost for which falr values are disclosed

As at 31st March 2021 and 315t March 2020

{Amount in ¥

)

31st March 2025

315t March 2020

Particulars

Lavel1

Level 2

Level 3

Level 1

Levet 2

Lovel 3

Financlal Assets
lnvestments
Bonds
Government Securities
ioans
Loans to Assaciates
£ash and Cash Equivalents
Bank Balance othar than note 7

810,669
10,384,911

347,312
10,381,336

Tatal Finamclal Assets|

11,195,580

10,728,648

Financiad Llahilities
Non-Current Borrowmgs
Oebentures
Rupze Term Loan
Foreign Currency Term Laan
Trade Pavables
‘Tota! Finantial Llabilities

Investment Properties

26,160

26,160

26,160

26,160




213 During the year ended March 3%, 2020 and Maich 31, 2018, thece were no transfers between Level 1 and Level 2 fair value measurements, and no transfer into and aut of Level 3 fair value measurements.

21.4  Explamation to the fairvalue hlerarchy

The Company measures financial instruments, such as, quoted lwestments at faic value at each reporting date. fair value is the price that would be recelved to sell an asset or paid to transfer & liabillty in an orderly transaction
between markat participants at the measurerment date. All assets and liabilities far which fair vatue Is measured or disclosed in the financial stalernents are categoelsed within the fair value hierarchy, descrilbed as follaws, based on
the lowesl level input that is signlficant to the Fair value measurement as a whole:

2541 level 1 Lavel 1 blerarchy Includes Ananchal instruments measured using quoted prices. This inchades listed equlty instruments, traded bonds and mutual dunds that have quoted price, The fair value of
alll equily instruments {Inchuding bands) which are traded in the stock exchanges Is valeed using the closing price as at the reporting period. The mutual funds are valued using the closing NAY.

11.4.2 level 2 The fair value of financial instruments that are not traded in an active market [far example, traded bonds, the-counter d ) is o using valuation techniques which
maximise the use of observable markel data and rely as fittle as possible on entity-specific estimates. Ifall significant inputs regwired to falr value an Instrument are observable, the instrument
is included & level 2,

11.4.3 Eevel3 if one or more of the signlficant Inputs is not based on observable market data, the instrument is Included In levet 3, This is the case for unlisted equlty securities, contingent conslderation

included in level 3. .
|

22 Comparative financlal information (i.e. the amounts and other disciosure for the preceding year} presented above, Is incleded as an Integral part of ihe current year's nancial statements, and is to be read in relation to the amounts
and other disclosures relating ta the current year. Figures of the previaus year are regrouped and reclassified wherever necessary o correspand 1o figures of the cuerent year,

As per our report annaxed
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