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INDEPENDENT AUDITOR’S REPORT

To the Members of
TALAVADI CEMENTS LIMITED

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of TALAVADI CEMENTS LIMITED (‘the
Company"), which comprise the balance sheet as at 31 March, 2021, the statement of profit and loss (including
other comprehensive income), statement of changes in equity, statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give
a true and fair view in conformity with the Indian Accounting Stendards prescribed under section 133 of the Act read
with the Companies (Indlan Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at 315 March, 2021, its profit, changes
inequity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our respongibilities under those Standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report, We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfiled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other information
does not inciude the financial statements and our auditor's report thereon.

Qur opinion on the Ind AS financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibiiity is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the Ind AS financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this auditor’s report,
we conclude that there is a material misstatement of this other information; we are required to report that fact.
Reporting under this section is not applicable as ro other information is obtained at the date of this auditor’s report.
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Responsibilities of management and those charged with governance for the financial statements

The Company's Board of Directors is responsible for tiie matters stated in Section 134(5) of the Act with respect to
the preparation of these financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Cumpany In accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other iregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate intemal financial controls, that were opeiating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's ability to
continue as a going concem, disclosing, as applicable, matters refated to going concern and using the going concem
basis of accounting unless the Board of Diractors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibility for the audit of financial statements

Our objectives are to obtain reasonabie assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or errar, and to issue an auditor's report that inciudes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As paft of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also: :

« ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that Is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a matenial misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve coliusion, forgery, intentional amissions,

- misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)() of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls,

+ Evaluate the appropriateness of accounting pelicies used and the reasonableness of accounting estimates and
related disclosures made by management.

« . Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are baser
on the audit evidence obtained up to the date of our auditor’s report. However, future events or condlitions may
cause the Company to cease to continue as a going concem.

« Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a mannet that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in intemal control that we
identify during our audit.

We also provide those charged with governance with a staternent that we have complied with relevap relfg?;jl\
requirements regarding independence, and to communicate with them all relationships and other matters th By ¢\
reascnably be thought to bear on our independence, and where applicable, related safeguards. ?




Report on (ther Legal and Regulatory Requirements

1. Ae required by the Companies (Auditor's Repoify Order, 2016 (‘the Order”) issued by the Central Government
of India in terms of sub-section (11} of section 143 of the Act, and on the basls of such checks of the books and
records of the Company as we considered appropriate arid according to the information and explanations given to
us, we give In the “Annexure A’ a statement ¢n the matiers specified in the paragraphs 3 and 4 of the said Order,

2. As required by Section 143 (3) of the Act, we fuport that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit. ‘

{(b) Inour opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

{c) The balance sheet, the statement of profit and loss (including other comprehensive income), the statement of
changes in equity and the cash flow statement dealt with by this report are in agreement with the books of
account. .

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of written representations received from the directors as on 31* March, 2021 taken on record by
the Board of Directors, none of the directors is disqualified as on 31 March, 2021 from being appointed as a
director in terms of Section 164 (2) of the Act.

() With respect to the adequacy of the internal finaricial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer {o our separate report in “Annexure B”.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.
ii. The Company did not have any long-term contracts including derivative contracts.

iil, There were no amounts, which were required to-be transferred during the year to the Investor Education
and Protection Fund by the Company.

for MLR. Daga & Co.
Chartered Accdiintants : BN

Pankaj Daga ;
Partner s
M. No, : 404056

Satna (M.P.)
Date: 10/05/2021




Annexure “A” to the Independent Auditors’ Report

(Referred to In Paragraph 2 under ‘Repott on Other Legal and Regulatory Regulrements' section of our
Report on even date)

i a) The Company has maintained proper recoris shewing fuil particulars, including quantitative details and
situation of fixed assets.

b) As explained to us, the fixed assets are physically verified by the Management according to a phased
programme designed to cover all the items over a period of three years which, in our opinion, is reasonable
having regard to the size of the Company and nature of its business. Pursuant to the programme, a portion of
the fixed assets has been physically verified by the Management during the year and no material discrepancies
were noticed on such verification.

(c) The Company does not have any immovable properties of freehold or leasehold land and bullding and hence
reporting under clause (i)(c) is not applicable.

i The Company does not have any inventory andhence reporting under clause (ji} is not applicable.

il The Company has not granted any loans, sacured or<unsecured, to companies, firms, limited liability
partnerships or other parties required to be covered in the register maintained under section 189 of the Act.
Therefore, the provisions of clause 3{iii) (a} to (c) of the Order are not applicable to the Company.

iv  In our opinion and according to the information and explanations given to us, the Company has complied with
the provisions of Section 185 and 186 of the Act in respact of grant of loans, making investments and providing
guarantees and securities, as applicable.

v The Company has not accepted deposits within the provisions of sections 73 to 76 of the Act and the Rules
framed there under.

vi The Central Government has not prescribed the maintenance of cost records under Section 148 (1) of the
Companies Act, 2013.

vii a)The Company does not fall under the purview of the Employees Provident Fund Act, 1952 and the Employees
State Insurance Act, 1948 According to the records of the Company, the Company has been generally regular
in depositing undisputed statutory dues including Income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, goods and services tax, cess and other statutory dues when payable with the
appropriate authorities. There were no arrears of undisputed statutory dues as at 31% March, 2021, which were
outstanding for a period of more than six monihs from the date they became payable.

b) There are no disputed dues which have remained unpaid as on 31% March, 2021,

viil The Company has not taken any loans or borrowings from any financial institution, banks, government and not
issued any debentures and hence this clause is not applicable.

ix The Company did not raise any money by way of initial / further public offer (including debt instruments) and
term loans.

x  According to information and explanations given to us and the representation obtained from the management,
no material fraud by the Company or on the Company by its officers and employees has been noticed or
reported during the course of our audit.

xi According to the information and explanations given to us, the company has not paid or provided any managerial
remuneration and hence this clause is not applicable,

xil The Company is not a Nidhi Company. Therefore, the provisions of clause 3(xii) of the Order are not applicable
to the Company.

xiil According to the information and explanations given to us and based on our examination of the records of the
Company, transactions with the related parties are in compliance with sections 177 and 188 of tihe Act where
applicable and details of such iransactions have been disclosed in the financial statements as required by the
applicable accounting standards.

£

xiv During the year, the Company has not made any preferential allotment or private placement of share; orfully.,
or partly convertible debentures. Therefore, the provisions of clause 3(xiv) of the Order are not applicéﬁ!ei‘t_g{ thfg,ﬁ\
Company. 2 e




xv According to the information and explanations given to us and the representation obtained from tha
management, the Company has not entered into any non-cash transactions with directors or persons connected
with him. Therefore, the provisions of clause &(xv) of the Order are not applicable to the Company.

xvi In our opinion and according to the information aad explanations glven to us, the Company is not required to
be registéred under section 45-1 of the Reserva:Bgnicof India Act, 1034,

Pankaj Daga
Partner " S .
M. No. : 404056

Satna (M.P.)
Date:10/05/2021




Annexure “B” to the Independent Auditors’ Report

(Referred to in Paragraph 1(f) under ‘Report on Cther Logal and Regulatory requirements’ of our report on
even date} :

Report on the Internal Financial Controls over Findnclal Reporting under Clause (i) of Sub-sectlon 3 of
Section 143 of the Act

We have audited the Internal financial controls over financial reporting of the Company as of March 31, 2021 in
conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Centrols

The Company’s management is responsible for gstablishing and maintaining internal financial controls based on
the internal control over financial reporiing criteria established by the Company considering the essential
components of internal contiol stated in the Gulclance)JNote on Audit of Internal Financial Centrols over Financial
Reporting (the “Guidance Note”) issued by the Institite of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditors’ Responsibility

Our responsibility is to express-an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing, issued
by ICAIl and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal
financial controts, both applicable to an audit of Intemal Financial Controls and, both issued by ICAl Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respacts.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemnal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporiing included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of intemal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.,

We believe that the audit evidence we have obhtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s intemal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is @ process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A Company's internal financial control over
financial reporting 'includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the Company, (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management and directors of the Company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acqulsmon use, or
disposition of the Company's assets that could have a material effect on the financial statements. g~ -
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inherent Limitations of Internal Financial Contrs!s oves Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or Impropet management overtide of conirols, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become ihadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deterioiate,

Opinion

In our oplnion, the Company has, in all matetial respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at 31°
March 2021, based on the internal control over financigi reporting criteria established by the Company considering
the essential components of internal control stated In the Guidance Note Issued by the ICAL

for MLR. Daga & Co.
Chartered Accountants - - e

Pankaj Daga
Partner v
M. No. : 404056

Satna (M.P.)
Date: 10/05/2021




TALAVADI CEMENTS LIMITED
CIN ; U72900WB1995PLCO993SS

STANDALONE BALANCE SHEET as at 31st March, 2021

{in Rs.}
Partlculars Note No. As at 31st March, 2021 As at'31st March, 2020
ASSETS . .
NON-CURRENT ASSETS .
Property Plam Equipment 5 ' 6,73,81,375 2,74,46,936
Capital work-ln-progress 5 - 45,66,130
6,73,81,375 3,20,13,066
FInancial Assets
Investments 6 10,000 10,000
Loans - -
Others 7 62,500 1,32,52,216
72,500 1,32,62,216
Other Non-Current Assets 8 3,73,61,401 ) 3,74,54,653
CLRRENT ASSETS
Financial Assets
Investments g 71,63,640 67,55,100
Cash and Bank Balances 10 7,89,041 45,29,401
Loans - -
Others 11 - -
79,52,681 1,12,84,501
Other Current Aysets 12 62,69,673 7.651
Total Assets 11,90,37,630 9,40,22,087 '
EQUITY AND LIABILITIES
Equity ) -
Equity Share Capltal i3 6,00,00,000 6,00,00,C00
Other Equlty 14 3,61,65,078 3,23,84,561
9,61,65,078 9,23,84,561
LIABILITIES
Non-current liabllities
Provisions ’ ’ - -
Deferred Tax Liabiilties {Net} 15 25,81,354 13,77,268
Other ron-current fiabilitles - -
25,81,354 13,77,268
Current ltabilities
Financlal Liabilities :
Trade Payables 16 2,02,91,198 72,971
Other current lighilities N 17 - 1,87,287
2,02,91,198 2,60,258
Total Eguity And Liabilities 11,90,37,630 9,40,22,087
Corporate and General Information 1
Basis of Accounting 2
Significant Accountlng Policies 3
Significant Judgement and Key Estimates 4
The Notes are an integral part of the Financial Statements
As per our Repbri of even date, -~ A
For M.R. Daga & Co. r,;;:‘f"—i’::;\\\\ - A,
20 {3 . . i A
Chartered Accountartsy ) i A & \ Directors

J7 Q‘ZZ e W
3 / ; A.Sarac/ M. K. MEHTA A, Agafwal -
’\\// } DIN:05336037 DIN:00085694 DIN:01875702

SRR N R P YR SRS S

Pankaj Daga

Partner \’?;Pf
{Membership No, 0404056 S

Flace : SATNA Place: Kol Kati
Dated : 10/05/2021 Dated: {0 ]og|20™
UDIN: 21404055AARACYE043



TALAVADI CEMENTS LIMITED
€IN : U72900WB1995PLC0O99355

STANDALONE STATEMENT OF PROFIT AND LOSS for the year ended 31st March, 2021

{in Rs.)
For the perlod ended For the period ended

Particulars Note No. 315t Mar, 2021 31t Mar, 2020
Revenue from Operations - -
Other Income 18 83,58,167 90,91,173
Total Income (1) §3,58,167 90,91,173
Expenses:
Cost of materials consumed .
purchases of Stock -in- Trade
{Increase)/ Decrease in Inventories of Flnlshed Goods,Stock-in-Trade &
Worl-In-Progress -
Employee benefits Expense -
Finance costs - -
Depreciation and amortization expense 19 24,60,041 19,60,563
Other Expenses 20 1,72,855 46,02,972
Total expenses (2) ‘ 26,32,896 65,63,540
Profit/{loss) before exceptional items and tax {3=1-2) 57,25,271 25,27,633
Exceptional items (4) - -
Prior Perlod Items { Excess Provision/Refund of Income tax relating to
earlier years) o
Profit/(loss) before tax (5=3-4) 57,25,271 25,27,633
Tax Expense:

Current Tax 7,40,668 241,836

Add: MAT Credit Utilized

Less: MAT Credlt Entitlement ]

Deferred Tax 12,04,086 (2,20,542)
Proftt (Loss) for the Year 37,80,517 25,06,739
Other Comprehensive Income ' - -

A (i) items that will not be reclassified to profit or loss )
(i) Income tax relating to items that will not be
reclassified to profit or loss
B {i) items that will be reclassified to profit or loss
{if} tncome tax relating to items that will be reclassified to profit or loss
Total Comprehensive Income for the Year {Comprising profit {loss) and
other comprehensive Income for the Year) 37,80,517 25,06,739
farning Per Share
weighted Average Number of Ordinary Shares outstanding during the
year 60,00,000 60,00,000
Basic and Diluted garnings per sivire (m Rupees) _ 0.53 0.42

Carporate and Generat Information
Basis of Accounting

Sighificant Accounting Policies
Significant Judgement and Key Estimates

BbwN e

The Notes are an integral part of the Financial Statements

As per our Reporfaf even date. «
For Mi.R. Daga & Co. /’,;,_:n

Chartered Accountan

Pankaj Daga

iy L Nl

A Sarggf M. K. MEHTA

Partner Dir:05336037 DIN:00085694
{Membership No. 0404056) | o

Place : SATNA Place: Kolkata

Dated : 10/05/2021 Dated : (3/05"20 24

UDIN: 21404056AAAACYE043

Directors

% Agarwal

DIN:01875702




TALAVAD1I CEMENTS LIMITED
CIN : U72900WB1995PLC099355

CASH FLOW STATEMENT for the year ended 31st March, 2021

A Cash Flow from Operating Actlvities:
Profit before Tax
Adjustments for :
Depreclation & Amortisation
Investing Activities (Net)
Operating Profit before Working Capital changes
Adjustments for :
{inc)/ Dec in Financial Assets & Other Assets
in¢/ (Dec} in Trade Payable & Other Liabillties
Cash generated from operations
Less - Direct Taxes Pald
Net Cash from Operating Actlvities

B Cash Flow from Investing Activities:
{Purchasa)/Sale of Property,Plant & Equipment
(Purchase)/Sale of Current/Non-Current Investments {Net}
Interast received
Net Cash used in Investing Activities

C Cash Flow from/{used} Financing Activities:
Net increase In Cash and Cash fquivalents ( A+B+C)
E Cash and Cash Equivalents (Opening Balance)

Cash and Cash Equivalents (Closing Balance} { D+E )

Notes:

3} Above statement has been prepared in indirect methad.

b) Figures for the previous year have been re-grouped wherever cahs

idered necessary.
d are not bifurcated between investing and financing activities.

{InRs))
For the year ended
31st March, 2020

For the year ended
31st March, 2021

57,25,271 25,27,633
24,60,041 19,60,568
(10,87,112) (13,30,403)
70,098,200 31,57,798
69,27,694 {97,63,616)
(1,87,287) (1,37,292)
1,38,38,607 {67,43,110)
{6,47,415) (4,05,246)
1,31,91,102 (71,48,356)
(1,76,10,123) ;
43,36,457
6,78,572 3,77,871
(1,69,31,551) 97,14,323
{37,40,359) 75,65,972
45,290,401 19,63,428
7,89,041 : 45,29,401

¢) Direct Taxes paid are treated as arising from operating activities an

As per our RepTt of even date.
For Wt.R. Daga & Co.

g G A X
67d Accountants & \,“.
L ; o

e

;
i

agaret! '
Pankaj Daga =
Partner o \"\\':‘::./J
NGO
{Membership No. 0404058) 3z o i

Place : SATNA
Dated : 10/05/2021
UDIN: 21404056AAAACYE04A3

Directors
b % ‘W‘&
A. Sargggi M. K. MEHTA A. Agarw
DIN:05536037 DIN:00085654 [IN:01875702

Place: 1Ko\ Ratad
Dated: 0S| 202
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TALAVAD CEMENTS LIMITED
CIN : U72900WB1995PLC099355
Notes to Standalone Finandial Statements for the year ended 31st March 2021

CORPORATE AND GENERAL INFORMATION

Talavadi Cements Limited is the company of the M. P. Birla Grdup. It Is one of the subsidiaries of Birla Corporation Limited.
it was incorporated in the year 1995,

BASIS OF PREPARATION
Statement of Compliance

These financial statements have been prepared In accordance with the Indian Accounting Standards (“Ind AS"} as
prescribed under Section 133 of the Companies Act, 2013 (“the Act”), read with the Companies {indian Accounting
Standards) Rules, 2015 (as amended), other relevant provisions of the Act and other accounting principles generally
accepted in India.

The financial statements of the Company for the year ended 31st March 2021 have been approved by the Board of

" Directors in their meeting held on 10th May, 2021.

Basis of Measurement
The financial statements have been prepared on historical cost basls, except for following;

%  Financial Assets and Liabilities {including Derivative Instruments) that is measured at fair value/ amortised cost;

% Non-Current Assets classified as Held for Sale - measured at the lower of the carrying amounts and falr value less cost
to sell; :

» Freehold Land failing under Property, Plant & Equipment that is measured at falr value.

Functional and Presentation Currency

The financial statéments have been presented in Indian Rupees (INR or '), which Is alse the Company’s functional currency,
All-financial information presented in INR has been rounded off to the nearest Rupee, unless otherwise stated. Wherever

the amount represented ~ “0.00” {Zero) construes value Jess than Rupee one,

Use of Estimates and Judgements

The preparation of financial statements require judgements, estimates and assumptions to be made that affect the
reported am»unt of assets and liabilities Including cantingent liabilities on the date of the financial statements and the
reported amount of revenues and expenses during the reporting period. Difference between actual results and estimaies -
are recognized in the period prospectively in which the results are known/ materialized.

Current versus Non-Current classification

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification. An asset is
- classified as current when it is:

» Expected to be realized or intended to be sold or consumed in normal operating cycle;

¥ Held primarily for the purpose of trading;

¥ Expected to be realized within twelve months after the reporting pertod; or

¥ Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period.

All the other assets are classified as non-current.




3.1

3.2

3.2.1.

3.2.2.

A liability is current when:

It Is expected to be settled in normal operating cycle;

It is held primarlly for the purpose of trading;

It Is due to be settled within twelve months after the reporting period; or

There is no unconditional right to defer the settlement of the llabllity for at least twelve months after the reporting
period.

VVYY

The Company classifies all other liabilities as non-current. Deferred Tax Assets and Llabilities are classified as non-current
assets and liahilities respectively.

SIGNIFICANT ACCOUNTING POLICIES

A summary of the significant accounting policies applied in the preparation of the standalone financial statements are as
glven below. These accounting policies have been applied consistently to all the periods presented in the financial
statements.

Cash and Cash Equwalents

Cash and cash equivalents in the Balance Sheet comprise cash in hand, balance with Banks and short term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of change in value. However, for the
purpose of the Cash Flow Statement the same is net of outstanding bank overdrafts.

income Tax

Income Tax comprises current and deferred tax. It is recognized in the Statement of Profit and Loss except to the extent
that it relates to an item recognized directly in equity or in other comprehensive income.

Current Tax

Current tax liabilities {or assets) for the current and prior periods are measured at the amount expected to be paid to
(recovered from) the taxation authorities using the tax rates {and tax laws) that have been enacted or substantiveiy
enacted, at the end of the reporting period.

Deferred Tax

% Deferred tax assets and liabilities shall be measured at the tax rates that are expected to apply to the period when the
asset is realized or the liability is settled based on tax rates {and tax laws) that have been enacted or substantively
enacted by the end of the reporting period.

¥ . Deferred tax is recognized In respect of temporary differences between the carrying amounts of assets and liabilities for
financial reporting purposes and the corresponding amounts used for taxation purposes (i.e., tax base). Deferred tax is
also recognized for carry forward of unused tax losses and unused tax credits.

3 Deferred tax assets are recoghized 1o the extent that it is probable that taxable profit will be avallable against which the
deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilized.

» The carrying amount of deferred tax assets is reviewed at the end of each reporting period. The Company reduces the
carrying amount of a deferred tax asset to the extent that it is no longer probable that sufficient taxable profit will be
available to allow the benefit of part or that entire deferred tax asset to be utilized. Any such reduction is reversed to
the extent that it becomes probable that sufficient taxable profit will be available.

» Deferred tax relating to items recognized outside the Statement of Profit and Loss is recognized either in other
comprehensive income or in equity. Deferred tax items are recognized in correlation to the underlying transaction
either in other comprehensive income or directly in equity.

¥ Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against
current tax liabilities and when they relate to Income taxes levied by the same taxation authority and the Company
intend§'to settle its current tax assuts and liabilities on a net basis.

f
P
T '




IS

3.3.5. Reclassificatfon to Investment Property

When the use of a proparty chaitges from owner-nccupied to investment property, the property is reclassified as
investment property at its carrying amount on the date of reclassification.

3.3.6. Capital Work in Prog: ess

Capital work-in-progress Is stated at cost less accumulated impairment fuss, if any, which includes expenses incurred duriing
construction period, interest on amount borrowed tor acquisition of qualifying assets and other expenses incurred in
connection with project Implementation in so far as si'ch expenses relate to the period prior to the commencement of
commercial production.

3.4 Revenue Recognition

Effective 1st April, 2018, the Cempany has adopted Ind AS 115 “Revenue from Contracts with Customers” in respect of
recognition of revenue from contracts with customers which provides a control-based revenue recognition model and a
Tive step aoplication approach for revenue recognitiun as under:

> identification of the contract(s) with customers;
» Identification of the performance obligations;
» Determination of the transaction price;
» Allocation of the transaction price to the perforinance ohligations;
» Recognition of the revenue when or as the Compar.y satisfies performance obligation.
Revenue from contracts with customers is recognised when control of the goods or services are transferrad to the

customer at an amount that reflects the consideration to which the Company expects to be entitied in exchange for those
goods or services. Revenue excludes amounts coliected on behalf of third parties.

3.4.1. Interest Income

For all debt instruments measured either at amortized cost or at fair value through other comprehensive income (FYTOQ),
Interest income is recorded using the effective interest rate (EIR]). EIR is the rate that exactly discounts the estimated future
cash receipts over the expected life of the financial instrument or a shorcer period, where appropriate, to the gross can ying
amount of the financial asset.

3.4.2. Dividend Income

Dividend Income from investments is recognized when the Company’s right to receive payment has been established.

3.5 Sovernment Grants

Government grants are recognized at their fair values when there is reasonable assurance that the grants will be received
arid the Company will comply with all the attached conditions. When the grant relates to an expense item, it is recognized
as income on a systematic basis aver thz perlods that the related costs, for which it is intended io compensate, are
oxpensecl. Grants related to purchase of property, plant and equipment are included in non-current ilabilities as deferi.d

. Income and are credited to the Statement of Profit and Loss on a straight line basis over the expected useful life of the
related asset and presented within other cperating revenue or netted off against the related expenses.

3.6 Borrowing Cost

¥ Borrowing Costs consists of interest and other coste that an entity incurs in connection with the borrowings of funds.
Borrowing costs also includes exchange difference to the extent regarded as an adjustment to the berrowing costs.

> Borrowing costs directly attributable to the acquisition or construction of a qualifying asset are capitalized as a part of
the cost of that asset that necessarily takes a substantial period of time to complete and prepare the asset for lis
intended use or sale. The Company considers a period of twelve months or more as a substantial pericd of time.

Transaction costs in respect of long term borrowing are amortized over the tenure cf respective loans using Effective
Interest Rate {EIR) method. All other borrowing costs are recognized in the Statement of Profit and Loss in the period in
which they are jgcu‘r‘if"'ﬁ**-:a_‘ '
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3.3

Properiy, Plant and Equipment

3.3,1, Recognition and Measurement

3.3.2.

3.3.3.

3.3.4.

e

»

Property, plant and equipment held for use in the productioh or/ and supply of goods or services, or for administrative
purposes, are stated in the Balance Sheet at cost, less accumulated depreclation anc accumulated Impairment losses {if
any) (Refer Note No.5).

Cost of an item of property, plant and equipment acquired comprises its purchase price including Import dutles and
non-refundable purchase taxes, directly attributable borrowing costs, any other directly attributable costs of bringing
the assets to its working condition and location for its intended use, present value of any estimated cost of dismantling
and removing the item and restoring the site on which it is located.

In case of self-constructed assets, cost includes the co:ts »f all materials used in construction, direct labour, allocation
of directly attributable overheads, directly attributable borrowing costs incurred in bringing the item to working
condition fo* Its Intended use, and estimated cost of dismantling and removing the item and restoring the site on which
it is located. The costs of testing whether the asset Is functioning properly, after deducting the net proceeds from seiling

. iteins produced while bringing the asset to that location and condition are also adied to the cost of self-constructed

assets.

if significant parts of an item of property, plant and equipment have different useful lives, then they are accounted Yor
as separate iiems {major cornponents) of property, plant and equipment.

Profit or loss arising on the disposal of property, plant and equipment are recognized in the Statement of Profit and
Loss. -

Subsequent Expenditure

B

Subsequent costs are included in the asset’s carrying aniount, only when it is probable that future economic benefits
associated with the cost incurred will flow to the Company and the cost of the item can be measured refiably. The

carrying amount of any component accounted for as a separate asset is derecognized when replacea.

‘Major Inspection/ Repairs/ Gverhauling expenses are recegnized In the carrying amount of the item of property, plani

and equipment as a replacement if the recogpition ciiterfa are satisfled. Any unarnortized part of the previously
recognized expenses of similar nature is derecognited.

Depreciation and Amaortization

>

»

Yo

Depreciation on tangible assets is provided on straight line method at the rates determined based on the useful lives of
respective assets as prescribed in the Schedule Il cf the Act,

In case the cost of part of tangible asset is significant to the total cost of the assets and useful life of that part is different
from the remaining useful life of the asset, depreciation has Lieen provided on straight line method based on internal
assessment and independent technical evaluatior, carried out by external valuers, which the management believes hat
the useful lives of the component best represent the period over which it expects to use those components. In case of
certain components of plant and machineries depreciation has been provided based on the useful iife considefed at 2-
15 years.

Depreciation on additions {disposals) during the yzar is prowded on a pro-rata basis i.e. from (up to} the date on which
asset is ready for use {disposed off}.

Depreciation methad, useful lives and residual values are reviewed at each financial year-end and adjusted, if
appropriate,

Disposal of Assets

An item of property, plant and equipment iz derecognized uparn dispesal or when rio future economic benafits are expecied
to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property,
plant and,equipment is determined.as the difference hetween net disposal proceeds and the carrying amount of the asset
and is recognlzed in the Shkment of Profit and loss.

1
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3.7 Financial Instruments

A financial instrument is any contract that gives rise o a financial asset of one entity and a financial liability or equity
instrument of another entity.

3.7.1. Financial Assets

% Recognition and Initial Measurement:

All financial assets are initially recognized when the company becomes a party to the contractual provisions of the
instruments. A financial asset is initially measured at fair value plus, in the case of financial assets not recorded at fair
value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.

% Classification and Subsequent Measurement:

For purposes of subsequent measurement, financial assets are classified in four categories:

Q

e}
(a]
Q

Measured at Amortized Cost;

Measured at Fair Value Through Other Comprehensive income (FVTOCI);

Measured at Fair Value Through Profit or Loss (FYTPL); end

Equity Instruments measured at Fair Value Through Other Colinprehensive Income (FVTOCI).

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company
changes its business model for managing financial assets.

O

Measured at Amortized Cost: A debt instrument is measured at the amortized cost if both the following

~ conditions are met:

= The asset is held within a business model whose vbjective is achieved by both collecting contractual cach
flows; and

s The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI} on the principal amount outstanding.

After Initial measurement, such financial assets are subsequently measured at amortized cost using the effactive
interest rare (EIR) method.

Measured at FVTOCE A debt instrument is measured at the FYTOCI if both the following conditions are met:
»  The objective of the business model is achieved by both collecting contractual cash flows and selling the
financial assets; and
»  The asset’s contractual cash flows represent SPPL

Deht instruments meeting thesa criteria are measured initially at fair value plus transaction costs. They are
subsequently measured at fair value with any gains or losses arising on remeasurement recognized in other
compreheisive incomne, except for impairment gains or losses and foreign exchange gains or losses, Interast
calculated using the effective interest method is recognized in the Statement of Profit and Loss in investment
income.

Measured at FVTPL: FVTPL is a residual category for debt instruments. Any debt instrument, which does not
meet the criteria for categorization as at amortized cost or as FVTOCI, is classifled as FVTPL. In addition, the
company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as
at FYTPL. Debt instruments included within the FVTPL category are measured at fair value with all changes
recognized in the Statement of Profit and Loss.

Equity Instruments measured at FVTOCI: All equity investments in scope of Ind AS 109 are measured at fair value,
Equity instruments which are, held for trading are classified as at FVTPL, For ali othar equity instruments, the
conpany may make an irrevocable electicn to present in other comiprehensive Income subsequent changes in
the fair value. The company makes suich election on an insirument-by-instrument basis. The classification is
made on iritiel recognition and is irrevocable. in case the company decides to classify an equily instrument as at
FYTOCI, then all‘)_fma_ngalue'chéﬁ'ges on the instrument, excluding dividends, are recognized in the other

-
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3.7.2.

»

P

comprehensive income. There is no recycling of the amounts from other comprehensive income to the
Statement of Profit and Loss, even on sale of investment.

Derecoghition

The Company derecognizes a financial asset on trade date only whan the coniractual rights to the cash flows from the
asset expire, or when It transfers the financlal asset and substantially all the risks and rewards of ownership of the asset
to another endty.

Impairment of Financial Assets

The Company assesses at each date of Balance Sheet whether a financial asset or a group of financial assets is impairan.
ind AS 109 requires expected credit losses to be measured through a loss aliowance, The company recognizes lifetime
expected losses for all contract assets and/ or all trade receivables that do not constitute a financing transaction. For all
other financial assets, expected credit losses are measured at an amount equal to the 12 month expected credit losses
or at an amount equal to the life time expected credit losses if the credit risk on the financial asset has increased
significantly since initial recognition.

Financial Liabilities

Recognition and Initial Measurement:

. Financial liahilities are classified, at initial recognition, as at fair value through profit or loss, loans and borrowings,

payables or as detivalives, as appropriate. All financiai liabiiities are recognized Initially at fair value and, in the case of
loans and borrowings and payables, net of directly attributabie transaction costs.

Subsequent Measurement:

Financial liabilities are measured subsequently at arnortized cost or FVTPL. A financial liability is classified as FYTPL if it is
classified as held-for-trading, or it is a derivative or it is designated as such on initial recognition. Financial liabilities at
FVTPL are measured at fair value and net gains and losses, including any interest expense, are recognized in the
Statement of Profit and Loss. Other financial liabilities including borrowings and payables are subseguently measured at
amortized cost using the effective interest rate method. Interest expense and foreign exchange gains and lcsses are
recognized in the Statemer.t of Profit and Loss. Any gain cr loss on deracognition is also recognized in the Statemen: of
Profit and Loss.

Financial Guarantee Contracts:

Fingncial guarantee contracts issued by the company are those contracts that require a payment to be made to
reimburse the helder for a loss it Incurs because the speifiad debtlor f2ils to make a payment when due in accordance
with the terms of a cebt instrument, Francial guarantee contracts are recognized initialiy as a iiabllity at fair valuz,
adjusted for transaction costs that are directly attributable to the issuance of the guarantee, Subseyuently, the Hablicy

. is measured at the higher of the amount of loss allowance determined as per impairment requirement of Ind AS 109

and the amount recognized less currulative amortization.
Derecognition: ‘
A financial liability is derecognized when the obligation under the liability s discharged or cancelled or expires.

Offsetting financial instruments:

Financial assets and liabilities are offset and the net amount reported in the Balarice Sheet when there is a legally
enforceable right to offset the recognized armounss and Lthere is an intertion to settle on a net basis or realize the asset
and settle the liability simultaneously. The legaliy enforceable right must not be contingent on future events andd must
be enferceahle in the normal course of business and in the event of Jefault, insolvency or kiankruotey of whe courder
party. -
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3.8

3.9

3.9.1.

3.9.2,

3.9.3.

impairiment of Nen-Financial Assets

¥  The Company assesses, at @ach reparting dat\., Wnethel theve is an indication that an asset may be impaired. An asset
is treated as impaired when the carrying cost of the asset exceeds its recoverable value being higher of value in use

and ret selling price. Value in use s computed at net pesent value of cash flow expected over the balance useful lives

of the assets. For the purpose of assessing impmirinent, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other assets or group of
assets (Cash Generating Units - CGU).

»  An impairment loss is recognized as an expense in the Statement of Profit and Loss in the year In which an asset is
identified as impaired, The impairment loss recognized in earlier accounting period is reversed If there has been an
improvement in recoverable amount.

Provisions, Contlngent Liabilities and Contingont Assets

Provisions

Provisions are recognized when there is a present obligation (12gal or constructive) as a 1esult of a past event and it is
probable that an outflow of resources embodying econcmic benefits wili be required to settle the obligation and a reliable
estimate can be made of 1the amount of the obligation Provisions are determined by discounting the expected future cash
flows {representing the best estimate of the expendi:ure required to seitle the present obligation at the Balance Sheet
date) at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the
liahility. The unwinding of the discount is recognized as finance cost.

» Onerous Contracts:

Present obligations arising under onerous contracts are 1ecognized and measured as provisions, An onerous contract is
considered to exist when a contract under which the unavoidable costs of meetlng the obligations exceed the economic
benefits expected to be received from it.

Contingent Liabiiities

Contirigent liability is a possible obligation arising from past events and the existence of which will be confirmad only by the
gccurrdnce or non-occurrence of one or more uncertain future events not wholly within the controt of the Company or 2
present:obligation that arises from past events but is not rerognized because It is net possible that an outflow ot resovrces
embodying economic benefit will be required to settle the obligations or reliable estimate of the amount of the obiigations
cannot-be made. The Company discloses the existence of contingent liabilitles In Other Notes to financial statements.

Contingent Assets

Contingent assets are not recognised in Financial Statements since this may result in the recognition of income that may
never be reatised. However, when the realisation of income is virtually certain, then the related asset Is not a contmgent
asset and is recognised.,

3.10 Investment properties

¥ Investmant Property is property {comprising land or building or hoth) held to earn rental income or for capital
appreciation or bath, but not for sale in orcinary course of & ousmess, vse in the production ur supply of grods of services
or for administrative purposes.

¥ Upon initial recogtition, an Investment property is measured at cost. Subsequently they are stated inthe Balance Sheef
at cost, less accumulated depreciation and accumulated impairment losses, if any.

»  Any gain or loss on disposal of investment properly is determined as the difference between net disposal proceeds and
the carrying amount of the property and is recognized in the Statement of Profit and Loss.

» The depreciable investment property l.e., buildings, are depreciated on a straight line method at a rate determined
based on the useful life as provided under Schedule Il of the Act.

Y

Investment properties are derecognized either when they have been disposed of or when they are permanently
withcrawn from the use and no future economic benafit is expected from their disposal. The net difference between
the net dicposal proceeds and the carrying amount of the asset is recognized in the Statement of Protit and Loss in the
period.of derecognition. s,




3.11 Non-current assets (or disposal groups) held for sale aid discontinued operations

% Non-current assets (or disposal groups) aie classified as held for sale if their carrying amount will be recovered
principally through a sale transaction rather than through continuing use and a sale is considered highly probable. They
are measured at the lower of the carrying amount and the falr value less cost to sell,

> An impalrment loss Is recognized for any Initial or subsequent write-down of the asset {or disposal group) to fair value
less costs to sell. A gain is recognized for any subsequent increases in fair value less costs to sell of an asset {or disposal
group), but not In excess of any cumulative impairment loss previously recognized. A gain or loss not previously
recognized by the date of the sale of the non-current asset (or disposal group) is recognized at the date of de-
recognition.

» Non-current assets (including those that are part of a disposal group) are not depreciated or amortized while they are
classified as held for sale. Non-current assets (or disposal group) classified as held for sale are presented separately in
the Balance Sheet. Any profit or loss arising from the sale or remeasurement of discontinued operations is presented as
part of a single line item in Statement of Profit and Loss.

3.12 Measurement of Fair Values

A number of the Company’s accounting policies and disclosures require the measurement of fair values, for both financial
and non-financial assets and liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the
transaction to sell the asset or transfer the liability takes place either:

¥ In the principal market for the asset or liability, or
¥ Inthe absence of a principal market, in the most ad'7antagecus market for the asset or liability.

The principal or the most advantageous market must be accessibla by the Company. The fair value of an asset or a liability
is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest. A fair value measurement of a non-financial asset takes into
account a market participant’s ability to generate economic benefits by using the asset in its highest and best use or by
selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable
inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the
fair value hierarchy, described as follows, based on the input that is significant to the fair value measurement as a whole:

» Level 1-Quoted {unadjusted) market prices in active markets for identical assets or liabilities;

> Level 2 - Inputs other than quoted prices included within Level 1, that are observable for the asset or lability, either
directly or indirectly; and’

» level 3 - Inputs which are unobservable inputs for the asset or liability.

External valuers are involved for valuation of significant assets & liabilities. Involvement of external valuers Is decided by
the management of the company considering the requirements of Ind AS and selection criteria include market knowledge,
reputation, independence and whether professional standards are maintained.

3.13 Standards Issued/ amended but not yet effective

There are no standards that are issued but not yet effective on March 31, 2021.
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4, Significant Judgements and Key sources of Zstimation in applying Accountlng Policies

Information about Sighificant judgemenis and Krzy'sh 1eSs of estirnation made in applying accounting policies that have the
most significant effects on the amounts recognized in the fir ancial stalements Is included in the following notes:

>

v

A

Recognition of Deferred Tax Assets: The extent to which deferced tox assets can be recoegnized is based on an
assessment of the probability of the Compuny’s future laxable income against which the deferred tax assets can ve
utilized. In addition, significant jadgenwit is required in asiessing Lhe impact of any legal or economic limits,

Useful lives of depreciable/ amortisable assets (tangible and intangible}: Management reviews its estimate of the
useful lives of depreciable/ amortisable assets at each reporting date, based on the expected utility of the assets.

Uncertaintles in these estimates relate to actual normal wear and tear that may change the utility of plant and -

eguipment.

Provisions and Contingencies: The assessments undertaken in recognising provisions and contingencies have been
made in accordance with Indian Accounting Standard; tlnd AS) 37, ‘Provisions, Contingent Liabilities and Contingent
Assets’. The evaluation of the likelihood of the edntingzat events is applied best judgement by management regarding
the probebility of exposure to potential loss.

Impairment of Financial Assets: The Company reviews its carrying value of Investments carried at amortized tost
annually, or more frequently when there is indication of impairment. If recoverabie amount is less than ils carrying
amount, the impairment loss is acccunted for, )

Fair value measuremeant of financial Instruments: When the fair values of financial assets and financial liahilities
recorded in the Balance Sheet cannot be measured based on quoted prices in active markets, their fair value is
measured using valuation techniques including the Discnunted Cash Flow model. The input to these models are taken
from observable markets where possikble, but where this not feasible, a degree of judgement is required in establishing
fair values. Judgements include considerations of inputs sush as liquidity risk, credit risk and volatility.

Revenue Recognition: The Company's contracts with customers include promises to transfer goods to the customers.

" Judgement is required to determine the transaction price for the contract. The transaction price could be either a fixed

amoaunt. of customer consideration or variable consiwleration with elements such as discounts, rebates, et The
estiiaa*ed amount cf variable consideration is adjusied in the transaction price only o the exyent thai it is highly
prosable that a significant reversal in the amount of cumulative revenue recognised will not vccur and Is reassessed at
the end of each reporting period. Estimates of discounts and rebates are sensitive to changes in circumstances and the
Compary’s past ekperiencg regarding returns, discount and rebate entitlements and rray not be representative of
customers’ actual returns, discount and rebate entitlements in the future.
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a) Equity Share Capltal

Balance as at 15t Aprll 2019

add/iLess): Changes in Equity Sivare Capiral during the year

Balance a5 at 31st Mrrch 2020

Add/f{Less): Changes In Equity Shate Capital dutlog vhe year

falance as at 31st March 2021

h) Other Equity

TALAS A CEMINGS ULITED
£1f 1 U FZMYR1995PLCORDE5S

SEAHDALOME STATEMENT OF CHANGE IN EQUITY
sratersene of changs I Fya ty fo. the yesr ended 51st March, 2021

€,40.00,000

6,00,00,007

,00,00,000

(" inRs.)

Raserve & Surplus

Kams of Other Comprehensive Income

Capital
Reserve

Securlties
Prembum
Resarve

Debenture

Forelgn Curvency

Debt Instrumenk
through Dther

flaserve

Resarve

y ttem Translath
Ditference Account

Compr
Income

Equliy Instrument
through Other
Comprehenslve

Income

Remeasurement of
Defined Beneflt Plans

Total

Balance as at 31st March, 2020

3,23,84,561

3,23,84,5R1

Profit for the year

Transfer from Retalned Earnings
Mark to market gainfloss through
OC!

Deferred Tax

Reclassiflcation of financlal
|Instruments frons OC to
|statement of Profit & Loss
Okher Comprehensive trcome

37,50,517

37,80,517

¥otal Comprehensive Income for
the year

37,80,517 -

37,680,517

Dividends Paid

Dividend Distribution Tax
Transfer to Debenture
Redemption Reserve

Transfer to Ganeral Reserve
Exchange Gainf{Loss) during the
year

Balance as at 31st March, 2021

-

T
S T

3,61,65,078 -

3,61,65,078

As per our Report of even date,
For M.R, 3aga & Co.
,/ery Accountonts®

Pankaj D asa
Pariner
[Membership No. 0404056}

Placa : Satna {M.P.)
Dated : 10,05.2021
UDIN: 21404056AAAACYEDA3
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TALAVADI CEMELTS LIMITED
CIN : U72900WB1995PLL099355
Notes to Standalone Financial Statements as on and for the year ended 31st March,2021

{in Rs.)

ASSETS
A. NON-CURRENT ASSETS
FINANCIAL ASSETS

NOTE 6 : INVESTMENTS Asat As at
: 31st March 2021 31st March 2020

INVESTMENT AT AMORTIZED COST

UNQUOTED

Mational Savings Certlficates {Face Value Rs, 10,000} 10,000 10,000
{Deposlted with Government Department as Security)

TOTAL NON-CURRENT INVESTMENTS 10,000 10,000

Aggregate of Quoted Investmenis ' - .
Aggregate Market Value of Quoted Investments ' - .
Apggregate of Unguoted Investments 10,000 10,000
Aggregate amount of Impaivment In value of Investments - -

NOTE 7 : OTHERS
Security Deposits:

Secured, considered good 62,500 62,500
Unsecured, considered good , .
Doubtful . -
62,500 _ 82,500
Balances with Bank held as margin money/security - .
Fixed Deposit with Banks . 1,31,89,716
- 1,31,89,716
52,500 1,32,52,216

NOTE 8 : Other Non-Current Assets

Other Advances (Unsecured, Considered good)
Advance Tax {including TDS) (Net of provisions) -2,50,379 -1,67,127 .
Advance against supply of Goods and Services .
Prepaid Expenses . -

Balances with Government & Statutory Authoritles - -
Advances paid Under Protest . 3,76,11,780 3,76,11,780
3,73,61,401 3,74,54,653

B.CURRENT ASSETS

FINANCIAL ASSETS

NOTE 9 : INVESTMENTS

" UMITS IN MUTUAL FUNDS

UNQUOTED

HOFC Ultra Short Term, Fund - Direct Growth ' 71,63.6512_ 67,55,100
Total Cuvrert investment ¥1,63,640 67,595,100
Toial Non-Cuprent and Current investments 71,73,640 67,635,100

Aggregate of Quoted Investments - -
Aggregate Martket Value of Quoted Investments - .
Aggregate of Unguoted Irivestraents - 71,63,640 67,55,100
Aggregate amount of Impalrment in value of investments “ -

Aggregate of Total{Non-Current and Currenit) Quoted Investments - -
Aggregate Market value of Total[Non-Current and Current} Guoted investments - -
Aggregate of Total{Non-Current and Current) Unquoted Investments 71,73,640 67,65,100
Aggregate amount of Impairment In value of Tota! Investmeants - -
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TALAVAD) CEMENTS LIMITED
CIN : U72900WB1995PLL099355

Notes to Standalone Financial Statements as on and for the year ended 31st March,2021

As at

1st March 2021

NOTE 10 : CASH AND BANK BALANCES

NAIE LV . e N e

Cash and Cash Equivalents

Balances With Banks
Cash in hand

NOTE 11 ; Others
Unsecured, consldered good unless stated otherwise
|terest accrued on Investments

NOTE 12 : Other Current Asseis
Other Advances {Unsecured, Considered good)
Prepald Expenses
Balances with Government & Statutory Authoritles

EQUITY AND LIABILITIES

C.EQUITY
NOTE 13 ; Equity Share Capital

Authorised
60,00,000 Ordinary Shares of Rs. 10/- each

Issued :
60,00,000 Ordinary Shares of Rs. 10/- each

Subscribed and Paid-up

0,00,000 Ordinary Shares of Bs. 10/- each fully paid-up
{OFf the above, 58,80,400 Ordinary Shares are held by
Birla Corporation Limited, the Holding Company}

The company has only one class of Issued shares i.e. ordinary shares having par value of Rs.30 per

share. Each holder of ordinary shares 15 entitled to one vote per share and equal right for dividend.
No preference and/or restrictions on distribution of dividend and repayment of capital Is attached

to the above shares.

There has been no change/movements in number of shares outstanding at the beginning and at the
end of the reporting period and therefore ria reconciliation is required.

The Company has Birla Corparation Limited as its ultimate holding company.

1 {P.Y. 1) shareholder holds more than 5% of the Ordinary Shares of the Company aggregating to
58,80,400 shares as on 31st Mar, 2021,

No shares have been reserved for issue under options and contracts/ commitments for the sale of
shares/disinvestment as at the balance sheet date.

No shares have been allotted or has been bought back by the company during the perlod of 5
years preceeding the date as at which the Balance Sheet Is prepared.

No convertible securlties has heen issued by the company during the Year,

As at
31st March 2020

7,89,041 45,29,401
7,889,041 45,29,401
62,69,673 7,651
62,69,673 7,651
6,00,00,000 6,00,00,000
£,00,00,000 5,00,00,000
£,00,00,000 6,00,00,000
6,00,00,000 6,00,00,000
5,00,00,000 5,00,00,000




TALAVADI CEMENTS LIMITED
CiN : U72900WB1995PLC099355

Notes to Standalone Financial Statemencs as on and for the year ended 31st March,2021

Asat

NOTE 14 : Other Equity

Retalned Earnings
surplus/ (Deficit}
As per last Financial Statements

Add: Profit for the Year
Less : Depreclation

Total Other Equity

D. NON-CURRENT LIABILITIES
NOTE 15 : Deferred Tax Liabilities (Net)

Deferred Tax Liabllitles

Deferred Tax Liabilities

315t March 2021

As at

31st March 2020

3,23,84,561 2,98,77,822
37,80,517 25,06,739
3,61,65:078 3,23,84,.561
3,61,65,078 3,23,84,561
25,81,354 13,77,268
25,81,354 13,77,268

{a) In accordance with Ind AS 12 l.e. ‘Income Taxes * 1ssued by the Institute of Chartered Accountants of India, the Company's deferred tax llabilities
as on 31st Mar'21 Is Rs.25,81,354 arlsing out of timing differences, The cxeass of deferred tax liabllitles over assets has been recognized In the

accounts.

E. CURRENT LIABILITIES
FINANCIAL LIABILITIES

NOTE 16 : Trade Payables
Others (BCL & Others}

NOTE 17 : Other current liabilities
For Statutory Dues (GST & TD5.Payable)

NOTE 18 : Other income

Interest Income
From banks
(Tax Deducted at Source R5.50,892, Previous year Rs.38,503)

From refund on Income Tax
Net gain/ {loss) on sale of Investments

Met gain/ {loss) on sale of long term Investments
Net gain/ {foss) on sale of current Investments

Net Gain on Investments Fair Value Through P &L

Other Non Operating Income {For use of Fly Ash Extraction System)
Miscellaneous Income {Tax Deducted at Source Rs.1,00,066, Previous year Rs.1,55,215 )

2,02,91,198 72,971
2,02,91,198 72,971
- 1,87,287
- 1,87,287
6,78,572 3,77,871
- 4,82,072
4,08,540 4,70,460
72,71,055 77,60,770
83,58,167 90,91,173




TALAVADI CEMZHTS L INITED
CIN ¢ U7 2900 N 81995PLCDYIS55
Notes to Standalane Financial Stataments as on and for the year ended 31st March,2021

A at As at
315t March 2021 31st March 2020
NOTE 19.: Depraciation and amprtization expense
On Fixed Assets 24,60,041 19,60,568
50,041 19,60,568
NOTE 20 : Other Expenses
Legal Charges - 44,88,200
Travelling Expenses ) . .
Printing and Stationery 16,225 15,401
Bank Charges 652 a62
General Charges 11,215 33,213
Insurance 1,22,762 - 43,196
Statutory Auditors -
Audit Fees 22,000 22,000
Directors' Fees . -
: 1,72.855 46,02,972
1,72,855 46,02,972
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TALAVADI CEMENTS LIMITED
CIN 1 U72900WB1995PLC099855

Notes to Standalone Financial Statements as on and for the year ended 31st March,2021

There are no reportable segments as per Ind AS 108 Le. ‘Operating Segments’ Issued by the Institute of Chartered Accountants
of India., as the Company has not yet started it's commercial productlon.

The Company Is llable to pay regular tax on its profits earned during the current accounting year. Howaver, tax credit shall be
utllized to the extent of difference between regular tax & MAT Liablity, depending upon the credit earned by the Company in
past years, In accordance with the provisions of Section 115JAA of the Income Tax Act, 1961.

There are no Micro, Small and Medium Enterprises {MSMEs} as defined In the Micro, Small, Medlum Enterprises Development
Act, 2006, within the appointed date during the year and no MSMEs to whoimn the Company owes dues on account of principal
amount together with interest at the Balance Sheet date, hence no additlonal disclosure have been made.

Talavadl Cements Limited has been granted Mining Lease for 2130 hectares in Satna District In the State of Madhya Pradesh.
Ultratech Cements Limited filed an appeal against the above grant. Puriuard to order of the Hon'ble Supreme Court, the
company had filed Review Petition before the Hon'ble High Court at Jabalpur. The Hon'ble High Court vide Its order dated 23rd
Cctober, 2018 dismissed the Review Petition and further directed the Company to ralse alk questions of Law and facts before the
State Government. Aggrieved by the above otder the Company again filed a SLP before the Hon'Lle Supreme Court. By an order
and judgment dated 15th April, 2019 the Hon’ble Supreme Court dismissed the SLP with a direction to the State Government to
declde the matter in accordance with Law In terms of the order of the Hon’ble High Court of Jabalpur Matter s pending before
the State Government for adjudication as per direction of Hon'ble Supreme Court as well as Hon’ble High Court Jabalpur,

The Board of Directors of the Company at ks meeting held en 25th July 2013 had approved the Scheme of Amalgamation to
amalgamate the Company with Birla Corporation Limlted, its Holding Company with an appointed date of 1st Aprl! 2013. The
scheme |s subject to the approval of the Hon'ble High Court at Kolkata.
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27.1

27.2

28

Disclosure as required under the micro, small and medium enterprises development act, 2006, te the extent ascertained, and as per notification

TALAVAD!I CEMENTS LIMITED
CIN ¢ U74900WB1995PLCOD9355

Notes to Standalons Financial Statements as on and for the year ended 31st March, 2021

number GSR 679 {E} dated 4th September, 2015

Sl. No.

Particulars

As at
31 March 2021

As at
31" mMarch 2020

1

The principal amount and the Interest due therenn remaining unpaid to any
supplier at the end of each financial year.

NIL

NIL

The amount of Interest pald by the buyer In terms of section 16 of the Micro,
Small and Medium Enterprises Development Act, 2006, along with the
amount of the payment made to the supplier beyond the appointed day
during each accounting year.

N

NIL

The amount of Interest due and payable for the perlod of delay in making
payment but without adding the interest specified under the Micro, Small
and Medium Enterprises Development Act, 2006

NIL

NIL

The amount of interest accrued and rémaining unpaid at the end of each
accounting year

NIL

Nil

The amount of further Interest remaining due and paysble even In the
succeeding years, untll such date when the lnle est dues awove are actually
pald to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises
Development Act, 2006

NIL

NIL

Related Party Disclosures

{" in Rs.)

As defined in Indian Accounting Standard-24, the Cofnpanv has a related party relationship in the nature of contro! by Its Holding Company namely:

Ownership Interest held by the Company
Place of
Name of the Entity
incorporation
31* March 2021 31* March 2020
Birla Corporation Limited Indla 98.01% 98.01%
Nature: Name Designation
Key Management Personnels
Mr, Aditya Saraogi Director
Mr, Mano) Kumar Mehta | Director
M, Arun Agarwal - Director
Other related parties with whom transactions have taken place during the year and previeus year are: Nil
Transactions during the year
2020-2021 2019-2020
Particulars Holding Holding
Sale of goods/services ¥2,71,055 77,60,770
Purchase of goods/services 3,78,28,350
Receipt of Rent
Advances received 16,43,333 32,82,066
Advances repaid 16,43,333 32,82,066
Interest Recelved
Remuneration, Perquisites & Others
Balance Outstanding as at the balance sheet date
Asat Asat
Particulars o st
31" March 2021 31%° March 2020
Trade Payables
Holding 2,02,18,226 NIL
Trade Receivables
Halding NIL NIL
Advances Recelved
Holding NIL NIL
Provislon for Doubtful Advances
Holding NIL NIL




29 falr value of Financlal Assets and Financlal Liabilities

As at 31st March 2021 and 31st March 2020

31st March 2021 315t March 2020
Particulars Amortzed Amortized
STPL Fvadl Cost FVTPL FvoQ Cost
Financlal Assets
Investmeant
- Equlty Instruments
« Preference Shares
- Bonds and Debentures
- Mutual Funds 71,63,640 67,55,100
- Government Securitles 10,000 10,0C0
Trade Receivables
Loans Glven
Cash and Cash Equivalents 7,389,041 45,29,401
Securlty Deposits 62,500 52,500
Fixed Deposits maturing after 12 - 1,31,89,716
months from Balance sheet date
}
Interest accrued on Fixed Deposlts - :
Total Financlal Assets 71,63,640 - B,61,541 67,555,100 - 1,77,51,617
financlal LiabHities
Borrowings
Trade Payables 2,02,91,198 72,971
Trade & Security Deposits
Capital Creditors
Total Financial Liabllities - - 2,02,91,198 - - 72,971

30  FalrValues ) .
30,1 The folfbwing is the comparison by class of the carrying amouants ar.4 fair value of the Company's financial Instruments that are measured at amuor fized ;

cost;
31st March 2021 31st March 2020
Particulars Carrylng Fair Value Carrying falr Value
Amount Amount ;
Financlal Assets r
Investments i
Bonds
Government Securlities 10,000 10,000 10,000 10,000 i
Loans
Loan to Related Partles !
Loan to Employees .
Cash and Cash Equivalents 7,89,041 7,89,041 45,29,401 45,29,401
Security Depaosits 62,500 62,500 62,500 62,500
Fixec Deposits maturing after 12 - - 1,31,89,716 1,31,8%,716
ronths from Balance sheet date
Interest accrued on Fixed Deposits - - ’ -
Total Financlal Assets 8,61,541 8,61,541 1,77,91,617 1,77,91,617
financial Llabilities
Non-Current Borrowings
Debentures
Rupee Term Loan
Foreign Currency Term Loan
Obligations under Finance Lease !
Trade Payables 2,02,91,198 2,02,91,198 72,971 72,971
Total Financia! Liabllities 2,02,91,198 2,02,91,198 72,971 72,971 |

30.2 The management assessed that the fair values of government securities,cash and cash equivalents,security deposlts,Fixed Deposits, Interest accruéd on
fixed deposits and trade payables approximates their carrylng amounts largely due to the short-term maturltles of these instruments.

303  For Financlal assets and labliities that are measured at fair value. the carrying armounts are equal to their fair values,

30.4 The faif Value of the financial assets and financial liabilifies is Sheiuded at thie amount at which the instruments could be exchanged in a current
transaction betweewi_lljng;g&r}ies, other than in a forced or liquidation sale. )
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31  Falr Value Hierarchy

The following are the Judgements and estimates made In determining the

at falr value and {b) measured at amortized cost and for which fair value
reliability of the Inputs used In determining fair valug, the company

measurement as prescribed under the ind AS 113 "Talr Value Measuremant”

311
As at 31st March 2021 and 31st March 2020

falr values of the financial Instrumems tiat are {a) recognized and measured

are disclosed In the financial statements. To provide an indication about the
has classified Its financlal nstruments into the three levels of falr value

Assets and Liabllities measured at Fair Value - recurrlng falr value measurements

, An explanation of each level follows underneath the tables.

Particulars

315t March 2021

31st March 2020

Level 1

Level 2

Level 3

Level 1

Level 2

Level 3

Financial Assets

Financial Investment at FVTPL
Unlisted Preference Shares
Mutual Funds

Financlal Investment at FVCCI
Listed Equity Investments
Unlisted Equily Investments
Listed Corporate Bonds
Listed Government Securities

71,63,640

Government Securities .
Derlvatives not deslgnated as hedge

Foreign Exchange Forward
Contracts

67,55,1C0

Total Financial Assets 71,63,640

67,55,100

Financial Llabllitles
Detivatives not designated as
hedges
Forelgn Exchange Forwacd
Contracts

Total Financlal Llabi(itles -

As at 31st March 2021 and 31st March 2020

Einariclal Assets and Liabilities measu red at Amorized Cost for which falr values are disclosed

315t March 2021

31st March 2020

Particulars
i Level 1

level 2

level3

Level 1

Level 2

Level 3

Flnanciai Assets
Investments
Bonds
Government Securities
Loans .
Loans to Associates
l.oans to Employees
Security Deposits
Cash and Cash Equivalents
Securlty Deposits
Fixed Deposits maturing after 12
months from Balance sheet date

Other Financial Asseis

10,000

7,89,041
62,500

10,000

45,29,401
62,500
1,31,89,716

Total Financlal Asseis|

8,61,541

1,77,91,617

Financlal Liabilities

Non-Currert Borrowings
Debentures
Rupee Term Loan
Foreign Curiency Term Loan
Ohligation under Finance Lease

Trade Payables

2,02,91,198

72,971

Total Financlal Liabllities

2,02,91,198

72,971

Investment Properties

31,8 During the year ended March 31, 2021 and Karch 31, 2020, there were no trensfers between Level 1 and Level 2 fair value measurements, and no

trarsfer into and out of Level-3 fajr value measarements.
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31.4  Explanation to the fair value hlerarchy
N The Company measures financial instruments, such as, quoted investments at fair value at each reporting date. Falr value Is the price that would be
recelved o sell an asset or pald to transfer a llability In an orderly transaction between market participants at the measurement date, All assets and
liabllities for which fair value Is measured or disclosed in the financial statements are categorised within the falr value hierarchy, described as follows,
based on the lowest level Input that Is significant to the falr value measurement as a whole:

31.4.1 levell Level 1 hlerarchy Includes financial fnstruments measured using quoted prices, This Includes listed equity instruments, traded bonds and
mutual funds that have quoted price. The falr value of all equity Instruments (Including bonds) which are traded In the stock exchanges is
valued using the closing price as at the reporting perlod, The mutual funds are valued using the closing NAY.

31.4.2 Level2 The falr value of financlal instruments that are rot traded in an active market (for example, traded bonds, over-the-counter derivatives) Is
' determined using valuation techniques which maximise the use of chservable market data and rely as little as possible an entity-specific
estimates. If all signlficant Inputs required to fair value an instrument are observable, the instrument Is included in level 2,

3143 Level3 If one or more of the significant inputs Is not based on observable market data, the instrument is Included In level 3. This Is the case for
unlisted equity securities, contingent consideraticn included In level 3.

32  The following are the remalning contractual maturities of financial liabilities as at 31st March 2021,

a Particulars Less than 6 1
On Demand 55 th 6 months to lyears to 5 years [More than 5 years |Total
manths year

Non-derivative
[Trade payables 2,02,91,198

33 Comparatlve financiak information {1.e, the amounts and other disclosure for the preceding year) presented above, is included as an integral part of the
current year's financlal statements, and is to be read in relation to the amounts and other disclosures relating to the current vear. Figures of the
previous year are regrouped and reclassified wherever necessary to correspond to figures of the current year.

o Slgnature to Notes 1to 33
As per sur Repaort of even date. Ty
For M.R. Daga & Co.
Chartered Accountonts

X y . : 5 : ! -
Pankaj Daga \ A, Saraogi M. K. MEHTA A. Agargal

Partner DIN:053360G37 DIN:00085694 DIN:01875702
{Membership No. 0404056}
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