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INDEPENDENT AUDITOR’S REPORT
To the Members of Talavadi Cements Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have auditec the accompanying Standalone Financial Statements of Talavadi Cements Limited (“the
Company”), which comorise of the Balance Sheet as at March 31 2022, the Statement of Prcfit and Loss,
inciuding the Statement of Other Comprehensive Income. the Cash Flow Statement and the Statement cf
Changes in Equity for the year then ended, and notes to the Financial Statements, including a surnmary of
significant accounting policies and other explanatory infcrmation.

In our opinion and to the best of our information and according to the explanations giver to us, the aforesaid
Standalone Financial Statements give the inforrnation required by the Companies Act, 2013 (“the Act”) in
the manner sc requirad and give a true and fair vizaw in conformity with the accounting principizs generally
accepled in india, of the state of affairs cf the Cempany as at March 31, 2022, its profit including other
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Cpinon

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards
are turther described in the ‘Auditor’s Respons|b|||t|es for the Audit of the Standalone Financial Statemenis’

section Of our rapoit. We are independent of the Company in accordarice with the ‘Code of Ethics’ .ssued
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Financial Statements under the provisions of the Act and the Rules there under, anc we
have fulfilled our other ethical responsibilities in‘accordance with these requirements and the Ccde of Ethics.
We believe that the audit evidence we have obtairied is sufficient and appropriate to provide a basis for our
audit opinion ori the Standalone Financial Statements. -

Information Other than the Financial Statements and Auditor’s Report Thereon

Tne Corapany’s Board of Directors is responsible for the cther information. The other information
comprises the information included in the Anhnual report, bui does not include the Standaione Financial
Statements and our auditor's report thereon.

Our opinion on the: Standalone Financial Statements dees not cover-the other information and-we do not
express any torm of assurance thereon. - CR A



tn connection with our audit of the Standalone Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Financial Statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing tc report in this regard.

Responsibilities of Management for the Standalone Financial Statements

The Company'’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Standalone Financial Statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with [the Companies
(Indian Accounting Standards) Rules, 2015, as amended]. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internai financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the geing concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has nc realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Company’s financial reporting
process

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ ldentify and assess the risks of material misstatement of the Standalone Financial Statements, whether
due to fraud or'error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
materia! misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the cverride of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are alsg responsible for
expressing our opinion on whether the Company has adequate interrial financial controls system in
place and the operating effectiveness of such controls. '

- Evaluate the appropriateness of accounting policies used and the reasonatleness of “accounting
estimates and related disclosures made by management. =



+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may -cause the Company to cease to continue as a going
concern.

« Evaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence. and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A’
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the irformation and explanations which to the best of our
knowiedge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept ty the Cecmpany so far
as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity deait with
by this Report are in agreement with the books of account;

(d) Inour opinion, the aforesaid Standalone Financial Statements comply with the Accounting Standards
specified under. Section 133 of the Act read W|th Compaiies (Indian Accounting Staﬁddrds) Rules
2015, as ‘amended,;
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(e) On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on March 31, 2022 from being appointed
as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
with reference to these Standalone Financial Statements and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B’ to this report; '

(9) With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act,
Company has not paid any amount as managerial remuneration hence reporting is not applicable to
the Company.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company does not have any pending litigations as at the Balance Sheet date;

ii. ~ The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

ii. ~ Asthe Company had not declared any dividend, reporting on amount required to be transferred
to Investor Education and Protection Fund is not applicable to the Company.

iv.  The Management has represented that, to the best of its knowledge and belief:

a) No funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other person(s)
or entity(ies) including foreign entities ("Intermediaries”) with the understanding, recorded
in writing or otherwise, that the intermediary shall, either directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (‘Ultimate Beneficiaries') or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

b) No funds have been received by the Company from any person(s) or entity(ies) including
foreign entities (“Funding Parties”), with the understanding, recordad in writing or otherwiss,
that the Company shall, either directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Furding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Seneficiaries.

c) Based on audit procedures, as considered reaschable and appropriate in the
circurnstances, performed by us, we report that nothing has come to our notice that has
caused us to believe that the representations as above contain any material mis-statermnent.

V. As the Company had not declared dividend, either in current year or earlier year,'reporting on
compliaince with Sectlion 123 is not applicable fo the Cpmpany.

Vi. MCA Vide its notification dated 31.03.2022 has Sxtended the requirement of implementation of
2udit trail software to financial year commencing on or after 1%t April 2023, accordingly reporting
under Ru'e 11 (g) of Companies (Audit and Auditors) Amendment Rule 2021 is not applicable.

e
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Date: 10" day of May, 2022
Place: Satna (M.P.)

For M.R. Daga & Co.
Chartered Accountants
Firm Registration Number:'00_04720

Pankaj Daga
. Partner
Membership No:404058
UDIN: 22404056AITGXN3721



Annexure - A to the Independent Auditor’s Report

(Referred to in paragraph 1 with the heading ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

We report that:

Vi.

a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant & Equipment.

b) The Company does not have any intangible assets hence reporting is not applicable to the Company
for this clause.

C) As explained to us, the fixed assets are physically verified by the Management according to a phased
programme designed to cover all the items over a period of three years which, in our opinion, is
reasonable having regard to the size of the Company and nature of its business. Pursuant to the
programme, a portion of the fixed assets has been physically verified by the Management during the
year and no material discrepancies were noticed on such verification.

d) As the Company does not own any immovable property, the clause related to title deed of immovable
property is not applicable to the Company.

e) The Company has not revalued any of its Property, Plant and Equipment (including Right of Use
assets) or intangible assets during the year.,

f)  According to the information and explanations given to us, no proceedings have been initiated or are
pending against the company for holding any benami property under the Benami Transactions
(Prohibiticn) Act, 1988 (45 of 1988) and ruies made there under.

a)The clause related o physical verification of inventory is not applicable as the Company does not own
any inventory.

b) As per the information and explanation given and verification carriad on Ry us during the year, the
Company has not been sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, from
bank or financial Institutions accordingly reporting for 3(ii)(b) of the order is not applicable to the
company.

a) As per the information and explanation given and verification carried by us, the Company has not
made investment in, provided any guarantees or security or granted any loans or advances in the nature
of Loan, secured cr unsecured to Companies, firms, Limited liability partnership or any other parties,
accordingly reporting for 3(iii) of the order is not applicable to the company.

As per the information and explanation previded and verification carried out by us the Company ras not
made any investment, provided loans, guarantees or security during the year accordingly reporting for
clause 3(iv) of the order is not applicable to the Company.

As per the information and explanation given and verification carried out by us, the Company has not
accepted any deposits from the public nor there is any amount which are deemec to be deposits within
the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) rules 2014
(as amended). '

As per the information and explanation given and verification carried out by us, maintenance of Cost
Record is not mandated by the Government of India U/s 148 (1) of the Act for the business Aactivitieg .
carried out by the Company. S S/ N\



Vil

vii.

Xi.

Xii

Xiii.

Xiv.

XV,

According to the'information and explanations given to us and the records of the Company examined
by us:

No undisputed amount payable in respect of above referred act is outstanding as at 31st March
2022, for a period of more than six months from the date they became payable.

b) There are no dues of acts referred above which have not been deposited with the appropriate
authorities on account of any dispute.

According to the information and explanations given to us, there are no transactions which have not
been recorded in the books of account but have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

a)As the Company has not taken any loan from banks / financial institutions orany lender, accordingly
reporting on clause 3(ix) (a) to (f) are not applicable to the Company.

a) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company did not raise any money by way of initial public offer or further
public offer (including debt Instruments) during the year.

b) The Company has not made any preferential allotment or private placement of shares or convertible
debentures during the year: accordingly, the clause is not applicable to the Company.

a) To the best of our knowledge and according to the information and explanations given to us, no
material fraud by the Company or on the Company has been noticed or reported during the course of
our audit.

b) We have not filed any report in form ADT 4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rule 2014 with Central Government during the year.

c) Company is not required to institute mechanism of whistle blower, accordingly reporting under clause
Xi (¢) is not applicable to the Company.

The Company is not a Nidhi Company and hence reporting under paragraph 3(xii) of the Order is not
applicable to the Company.

According to the information and explanations given by the management, transactions with the related
parties are in compliance with section 177 and 188 of the Act where applicable and the details rave
been disciosed in the notes to the Ind AS financial statements, as required by the applicabiz acccunting
standards.

a) & b) As the Paid up share capital of the Company is below Rs. Fifty Crore, turnover is below Rs. Two
hundred crore and borrowing from bank / financial institutions is below Rs. One hundred crore and
deposits are below Rs, 25 Crores, requirement of instituting an internal audit system is not applicab'e
to the Company.

According to the information and explanationg given to us and based on our examination of the records
of the Company, the Company has no! enterad into nen-cash transactions wiih directorg orpersons
connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable, 75 '
Lt
[T



XVi.

XVii.

XViii.

XIX.

XX,

a) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act
1934. Accordingly, paragraph 3 (xvi) (a) of the Order is not applicable to the Company. .

b) As per the information and explanation provided and verification carried out by us, The Company
has not carried out any non-banking or housing finance activities, accordingly the clause no. 3(xvi)(b)
of the Order is not applicable.

¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India and hence reporting under paragraph 3 (xvi)(c) of the Order is not applicable to
the Company.

d) According to the information and explanations given to us, the group does not have more than one
CIC in the Group.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not incurred any cash losses during the financial year covered by
our audit.

There has not been any resignation of Statutory Auditor and accordingly the clause 3(xviii) of the order
is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements. our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit
report that the Company is not capable of meeting its liabiiities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the company. We further state that our reporting is

that all liabilities falling due within a period of one ysar from the balance sheet date, will get discharged
by the company as and when they fall due.

a) The Company is not required to incur expense towards Corporate Social Responsibility accordingly,
reporting under this clause is not applicable to the Company.

For M.R. Daga & Co.
Chartered Accountants
Firm Registration Numbe_r: 000472C

~ Pankaj Daga

Date: 10" day of May, 2022 Partner
Place: Satna (M.P.) Membership Mo:404056

UDIN: 22404056AITGXQ3721



Annexure - B to the Independent Auditor’s Report

(Referred to in paragraph 2 (f) with the heading ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (‘the Act’)

1. We have audited the internal financial controls over financial reporting of Talavadi Cements Limited
(‘the Company’) as of 31% March 2022 in conjunction with our audit of the Financial Statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls
2. The Company’s management is responsible for establishing and maintaining internal financial controls

of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Act.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the ‘Guidance Note’) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we cemply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such contrels operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of interaal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reperting, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed. risk. The procecures
selected depend on the auditor's judgment, including the assessment of the risks of material misstatement
of the financial Statements, whether die to fraud or error.

5. We believe that the audit evidence we have obtained is\suffic':ient andappropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financialreporting )

s



Meaning of Internal Financial Controls over Financial Reporting

6.

Company's internal financial control over financial reporting is a process designed to provide

accounting principles. A Company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that,
In reasonable detail, accurately and fairly reflect the transactions and dispositions of the

assets of the Company; (2) provide reasonable assura

nce that transactions are recorded

as necessary to permit preparation of financial Statements in accordance with generally

Company: and (3) provide reasonable assurance regarding prevention or timely detection
of unauthorized acquisition, use, or disposition of the Company's assets that could have a

material effect on the financial Statements.

Inherent Limitations of Internal Financial Controls Qver

Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any

inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.

Opinion

8. In our opirion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial

over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute

Date: 10" day cf May, 2022
Place: Satna (M.P.)

of Chartered Accountants of India.

For M.R. Daga & Co.
Chartered Accountants
Firm Registration Number: 000472C

'Pén"kaj Daga

- Partner

Membership No:404056
UDIN: 22404056AI1TGXQ372 1



TALAVADI CEMENTS LIMITED
CIN : U72900WB1995PLC099355

STANDALONE BALANCE SHEET as at 31st March, 2022

{X in thousands)
Purtlculars Note No. As at 31st March, 2022 As at 31st March, 2021

ASSETS

NON-CURRENT ASSETS

Property Plant Equipment 5 63,422.92 67,381.38
Capilal vecrk-in-progress 5 -
63,422.92 57,381.38
Financial Assets
investments 6 10.00 10.00
Loans - -
Others 7 62.50 62.50
72,50 712.50
Other Non-Current Assets 8 37,373.72 37,361.40
CURRENT ASSETS
Financial Assets
Investments 9 - 7,163.64
‘.ash aid Bank Balancag 10 75.73 785.04
Loans - -
Sthei: 11 ] - -
75.73 7,952,068
Cther Current Assets 12 4,911.81 6,269.67
Total Assets 105,856.68 _119,027.63_

EQUITY AnD LIABILITIES

tquity
Eyity Shere Capital i 60,000.00 60,006.00
Otner Eaniity 14 39,338.92 e 36,165.08
99,338.62 9¢,165.03
LIABILITIES
Nan-gurrent hanilities
Provisions B e
sefeired Tax Liabilities (Net) 15 2,505.72 2,581.35
mer non-curreny habilities - y -
2,505,72 2,581.35
current liabilities
inancizai Liabiiities
Trade “ayabies 16 4,012.04 20,291.20
Other current liabilities 17 - -
4,012.04 20,291.20
Teotal Equity And Liabilities 105,856.68 +19,037.63
Corpnrate and General Information 1
Basis of Accounting 2
Significant Accounting Policies 3
vianificént Judgement and Key Estimates 4
The Notes ate an integral part of tiie Financial Statements
= o
As per our Ragoit of even date. . ‘
For M.R. Daga & Co. e P\G A 3w .
Chartared n:ccmrrgﬁg\@_\\ _ﬂ“‘\'\: C\;\‘\‘ Directuns
7 . "
| ]
2 m}cM
Parkaj Daga 0 x A Sarac M. K. MEHTA A, fd wal
Partne: = DIN:05336037 DIN;00055694 DIN:01875702
{(Membersinp No.-304056) .
Place ; SATNA {M:P.) Place P\°Lk'41”
Pated : 10/05/202 Dated: |05 R022~

UDIN: 22404055AiTGXQ3721



TALAVADI CEMENTS LIMITED
CIN : U72900WB1995PLC099355

STANDALONE STATEMENT OF PROFIT AND LOSS for the year ended 31st March, 2022

Particulars Note No.

For the period ended

31st Mar, 2022

(% In thousands)

For the period ended
31st Mar, 2021

Revenue from Operations
Other income 18
Total Income (1)

Expenses:
Cost of materials consumed
Purchases of Stock -in- Trade
(Increase)/ Decrease in Inventories of Finished Goods,Stock-in-Trade &
Work-in-Progress
Employee benefits Expense
Finance costs
Depreciation and amortization expense 19
Other Expenses 20
Total expenses (2)
Profit/(loss) before exceptional items and tax (3=1-2)
Exceptional Items (4)
Prior Period items { Excess Provision/Refund of Income tax relating to
earlier years)
Profit/(loss) before tax (5=3-4)
Tax Expense:
Current Tax
Add: MAT Credit Utilized
Less: MAT Credit Entitlement
Deferred Tax
Profit (Loss) for the Year
Other Comprehensive Income
A (i) ltems that will not be reclassified to profit or loss
(ii) Income tax relating to items that will not be
reclassified to profit or loss
B (i) Items that will be reclassified to profit or loss

(ii) Income tax relating to items that will be reclassified to profit or loss

Total Comprehensive Income for the Year (Comprising profit (loss) and
other comprehensive Income for the Year)

Earning Per Share

Weighted Average Number of Ordinary Shares outstanding during the
year

Basic and Diluted earnings per share (in Rupees)

Corporate and General Information
Basis of Accounting

Significant Accounting Policies
Slgnificant Judgement and Key Estimates

B WN =

7,878.08

8,358.17

7,878.08

8,358.17

3,958.46
248.76

2,460.04
172.86

4,207.22

2,632.90

3,670.87

5.725.27

3,670.87

572.66

(75.63)

5,725.27
740.67

1,204.09

3,173.84

3,780.52

3,173.84

3,780.52

60,00,000
0.53

60,00,000
0.63

The Notes are an integral part of the Financial Statements

As per our Report of even dater==~__
For M.R. Daga & Co. " [\ /L oo

Chartered Accountafits. ~~ NN

7 7 J e a'{ .\':: ‘.'\\
:III = IJ :
/‘{— —

-
\ s

000472¢ | |

Pankaj Daga S, A Saraog)
Partner e DIN:05336037
(Membership NG. 404056) —t

Place : SATNA (M.P.) Place; KOLKATA

Dated : 10/05,/2022 0
UDIN: 22404056AITGXQ3721
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Dated: 0 ~05-~2022-

Directors

/Muf' {l @/7 Wy

M. K. MEHTA

DIN:00085694

, Agarwal
DIN:01875702



33
a) Equity Share Capltal

Balance as at 1st April 2020

Add/(Less): Changes in Equity Share Capital during the year

Balance as at 31st March 2021

Add/(Less) Changes In Equlty Share Capltal during the year

Balance as at 31st March 2022

b} Other Equity

STANDA

TALAVAD| CEMFNTS LIMITED
CIN : 1172900WB1995PLC04Y355
LONE STATEMENT OF CHANGE IN cQUITY

Statement or Cnange In Equity for the year ended 3.5t March, 2022

60,000.00
60,000.00

60,0000

e

{% In thousands}

Reserve & Surplus

It2ins of Other Comprahensive Income

Dubt instrumcnit

Equlty Instrument |

Capital
Reserve

Securitles
Premium
Reserve

|
Debenture
Redemption
Reserve

General
Reserve

Ma:iatary Item Translation

Forelgn Lurrancy
Retalned Earnirgs
Clfferz=ce Account_

through Other
Comprehensive

Income

| through Other
Comprehensive
| Income

Remeasurement of

J Defined Benetit Plans

Total

Balance as at 31st March, 2021

15, 165.08

36,153.08

Profit foi the year

Transfer fron, Retained Earnings
Mark to market gain/loss through
oct

Deferred Tax

Reclassification of finar.cia)
instruments from OC to Statement
of Profit & loss 2

Other Comprehensive Income

3.473.84

3,173.84

Tota! Coaprehensive income fer

the vear

Dividends Paid

Divideid Distribution Tax

Transfer to Dabenture Redemption
Reserve

Transfar to Ganeral Reserve
Exchange Gain/{Loss) durirg the
year

- 4,173,84

3,073 84

Balancs a_s_at 3lstﬁ':u'r_h, w22 I.-

- 39,338,492

36,338 93

Promole. name - -

Disclusure of shareholding of promoters

Shares held by promntars sl the end of the year

“As at March 1, 2021

~AsatMarch 21, 2022 =
Py T Lhaanne. |
j wo.of | %oflota; | P LAANGE No, of

sharer

shares daring the

shares

1

|
% Changs guring

% of total shares the year '

e

i

BT

SEEOADD| -

9B.01%

=

T |
As per oyr Report of even date P/
For w H"?ma & Co

V{ Accmmianty
s e

Pankaj Maj
‘Partner
‘{Membershio No. 404056}

Place | SATNA {M.P.)
Dated - 10/05/2022
UDRIN: 22404055AITGXQ3721

480

Place *
Nated :

P,

A Saran
DIf:05 7

M. K. MEHTA
DIN:0008569%

DIN:DLR7RTO2



TALAVADI CEMENTS LIMITED
CIN : U72900WB1995PLC099355

CASH FLOW STATEMENT for the year ended 31st March, 2022

(X In thousands)
For the year ended For the year ended
31st March, 2022 31st March, 2021
A Cash Flow from Operating Actlvities.
Profit before Tax 3,670.87 5,725.27
Adjustments for :
Depreciation & Amortisation 3,958.46 2,460.04
Investing Activities (Net) {258.42) (1,087.11)
Operating Profit before Working Capital changes 7,370.91 7,098.20
Adjustments for :
\Inc)/ Cec in Financial Assets & Other Assats 1,357.86 6,927.69
Inc/ (Dec) in Trade Payable & Other Liabilities ) ! (16,279.16) {187.29)
Cash generated from operations (7,550.39) 13,838.60
Less :- Direct Taxes Paid (584.98) (647.42)
Net Cash from Operating Activities (8,135.37) 13,191.19
B Cash Flow from Investing Activities:
(Purchase)/Sale of Property,Plant & Equipment - (17,619.12)
{Purchase)/Sale of Current/Non-Current Investments (Net) 7,163.64
Profit from sale of Muiuai Funds received 258.42 178,57
Net Cash used In investing Actlvitles 7,422.06 (16,931.55)
C  Cash Flow fram/(used) Financing Activitles: -
D Netincrcase In Cash and Gash Equivaleits { A+B+C) {713.31) {3,740.36}
E  Cash and Cash Equivalents {Opening Balance) . 789.04 . - 4,522.@_
F Cash and Cash Equivaients {Closing Balance) { D+E ) 75.73 789.04
Notes:
al  Ahove statement has: beenprepared in indirec! inethod,
b) Figures for the-previous year haya ey re- groub‘éd wherever considered necessary.
c\ Direct Taxes Lald are lreated @5 amlng trom operating activities and are not bifurcated between investing and financing activities.
A< per our Reporf of Pverlﬂa{g - \ \ .
For M:R. Daga & Co. ; i/ “ No\
y)u‘ Auuu.rlrdr. > ERN 0004 Directcrs
a0 Wl o,
Pankaj Da"a A. Saraogi EHTA . Aganwal '
Partner i DIN:0523€037 DIN:00085694 IN:OTBY S 7017

{Membership No. 40%038) “~*

Place : SATNA {M.P.) Place: Kol KAT 4
Dated: 10/05/2022 . 2 4 »: Cawd. 1&~04,202)
UDIN: 22404056A1 {3037 21
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TALAVADI CEMENTS LIMITED
CIN: U72900WB1995PLC099355
Notes to Standalone Financial Statements for the year ended 31st March 2022

CORPORATE AND GENERAL INFORMATION

Talavadi Cements Limited is the company of the M. P. Birla Group. It is one of the subsidiaries of Birla Corporation Limited.
It wasincorporated in the year 1995,

BASIS OF PREPARATION
Statement of Compliance

These financial statements have been prepared in accordance with the Indian Accounting Standards (“Ind AS") as
prescribed under Section 133 of the Companies Act, 2013 (“the Act”), read with the Companies (Indian Accounting
Standards) Rules, 2015 (as amended), other relevant provisions of the Act and other accounting principles generally
accepted ir India,

The financial statements of the Company for the year ended 31st March 2022 have been approved by the Board of
Directors in their meeting held on 10th May, 2022.

Basis of Measurement

The financial statements have been prepared on historical cost basis, except for following:

~  Financial Assets and Liabilities (including Derivative Instruments) that is measured at fair value/ amortised cost;
#  Non-Current Assets classified as Held for Sale - measured at the iower of the carrying amounts and fair value less cost
to sell;

Functional and Presentation Currency

The financial statements have been presented in Indian Rupees (INR or ), which is also the Company’s functional currency.
All financiat information presented in INR has been rounded off to the nearest Thousands, un'ess oiherwise stated.
Whnerever the amount represented ' “0.00" (Zero) construes value less than Kupees Fifty.

iJse of Estimates and Judgements

Ihe preparatien of finarcial statements require judgements, estimates and assumplions to be made that affect the
reported amount of assers and liabilities including contingent liabilities on the date of the financiaj statements and the
reported amount of revenues and Papenses during the reperting period. Difference between actual results and estimates
are recognized in the perjod prospectively in which the results are known/ materialized, ‘

Current versus Non-Current classification

The Company arese:.ts assets and liabilities in the Balance Sheet basad on current/ non-curreni classification. An asset is
classified as current when it is:

X

. Expected to be realized or intended to be sold of consumed in noimal operating cycle;

reld primarily for the purpose of trading;

Expected to be realized within twelve months after the reporting period; or
> Cash or cash equivalent ynless restricted from being exchanged or used to seitle a liabiiity for at least twelve months
after the reporting nerjod,

¥

Y

All'the other assers are classified as non-current.

A liability is clrrent when:

#Itis expected to be <ettied in normal operating cycle;

# Itis held primariiy for the purpose of trading:

- Itis due to be settled within twelve months after the reporting period; or : : =R
# There is no unconditional right to defer the settlement of the liability for at least twelve months after the répnrl_i_ng

period. ) /A
. ?) I\‘j L Ir.
[==T .\



The Company classifies all other liabilities as non-current. Deferred Tax Assets and Liabilities are classified as non-current
assets and liabilities respectively.

3. SIGNIFICANT ACCOUNTING POLICIES

A summary of the significant accounting policies applied in the preparation of the standalone financial statements are as
given below. These accounting policies have been applied consistently to all the periods presented in the financial
statements.

3.1 Cash and Cash Equivalents

Cash and cash equivalents in the Balance Sheet comprise cash in hand, balance with Banks and short term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of change in value. However, for the
purpose of the Cash Flow Statement the same is net of outstanding bank overdrafts.

3.2 Income Tax

income Tax comprises current and deferred tax. It is recognized in the Statement of Profit and Loss except to the extent
that it relates to an item recognized directly in equity or in other comprehensive income.

3.2.1. Current Tax

Current tax liabilities (or assets) for the current and prior periods are measured at the amount expected to be paid to
{recovered from) the taxation authorities using the tax rates (and tax laws) that have been enacted or substantively
enacted, at the end of the reporting period.

3.2.2, Deferred Tax

> Deferred tax assets and liabilities shall be measured at the tax rates that are expected o apply to the period when the
asset Is realized or the liability is settled kased on tax rates (and tax laws) that have been enacted or subsiantively
enacted by the end of the reporting period.

» Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and liabilities for
financial reporting purooses and the corresponding amounts used for taxation purposes (i.e., tax base). Deferred tax is
alsc recognized for carry forward of unused tax losses and unused tax credits.

» Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available against which the
deductibie temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilized.

> The carrying amount of deferred tax assets is reviewed at the end of each reporting period. The Company reduces the
carrying amount of a deferred tax asset to the extent that it is no longer probabie that sufficient taxable profit will be
available to allow the benefit of part or that entire deferred tax asset to be utilized, Any such reduction is reversed to
the extent that it becomes probable that sufficient taxable profit will be available.

» Deferred tax relating to items recognized outside the Statement of Profit and Loss is recognized either in other

comprehensive income or in equity. Deferred tax items are recognized in correlation to the underlying transaction
either in other comprehensive income or directly in equity.

> Deferred tax assets and liabilities are offset when there is a legallv enforceable right to set off current tax assets against
current tax liabilities and when they relate to income taxes levied by the same taxation autherity and the Company
intends to settle its current tax assets and liabilities on a net hasis.

» The Goverrment of India, on September 20, 2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a
new Section 115BAA iin the Income Tax Act, 1961, which provides an option to the Company for pavirg Income Tax at
reduced rates as ver the provisions/conditions defined in the ta:d section. The Company 1s continuing with higher
income tax rate option, based on the available outstanding MAT. credit entitlement and different exemptions &
deduction enjoyed by the Company. However, the Company has estimated and applied the lower income tax rate on

the deferred tax assets / liabilities to the extent these are expected to be realized or settled in the future period when

the Company may be subjected to lower tax rate. _ . i
! e ..) ¢ 4 o ..
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3.3

3.3.1.

3.3.2,

3.3.3.

3.3.4.

Property, Plant and Equipment
Recognition and Measurement

»  Property, plant and equipment held for use in the production or/ and supply of goods or services, or for administrative
purposes, are stated'in the Balance Sheet at cost, less accumulated depreciation and accumulated impairment losses (if
any) (Refer Note No.5). '

»  Cost of an item of property, plant and equipment acquired comprises its purchase price including import duties and
non-refundable purchase taxes, directly attributable borrowing costs, any other directly attributable costs of bringing
the assets to its working condition and location for its intended use, present value of any estimated cost of dismantling
and removing the itern and restoring the site on which it is located.

» In case of self-constructed assets, cost includes the costs of al! materials used in construction, direct labour, allocation
of directly attributable overheads, directly attributable borrowing costs Incurred in bringing the item to working
condition for its intended use, and estimated cost of dismantling and removing the item and restoring the site on which
Itis located. The costs of testing whether the asset is functioning properly, after deducting the net proceeds frem selling
items preduced while bringing the asset to that location and condition are also added to the cost of self-constructed
assets,

> If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for
as separate items (major components) of property, plant and equipment.

»  Profit or loss arising on the disposal of property, plant and equipment are recognized in the Statement of Profit and
Loss. : '

Subsequent Expenditure

> Subsequent costs are included in the asset’s carrying amount, only when it is probable that future economic benefits
associated witn the cost incurred will flow to the Company and the cost of the item ‘can be measured reliably, The
carrying amount of any component accounted for as a separate asset is derecognized when replaced.

~  Majo Inspection/ Repairs/ Overhauling expenses are recognized in the carrying amount of the item of property, plant
and equipment as .a replacement if the recoghition criteria are satisfied. Any unamortized part of the previousiy
recognized expenses of similar nature is derecognized.

Depreciation and Amortization

» Depreciation on tangible assets is provided on straight line method at the rates determined based on the usefil lives of
respective assets as prescribed in the Schedule || of the Act. :

» Incase the cost of part of tangible asset is significant to the total cost of the assets and useful life of that part is different
from the remaining useful life of the asset, depreciation has been provided on straight line method based on internal
assessment and independent technical evaluation carried out by external valuers, which the management believes that
the useful lives of the component best represent the period over which it expects to use those compunents. In case of
certain components of plant and machineries depreciation has been provided based on the useful life considered at 2-
15 years. ' '

> Depreciation on additions (disposals) during the year is provided on a pro-rata basis i.e. from (up to) the date on which
asset is ready for use {disposed off).

»r  Depreciation method, useful lives and residual vaiues are reviewed at each financial year-end and adjusted, if
appropriate.

Disposal of Assets

An item of property, plant and equipment is derecognized upon disposal or when no future ecenomic benefits are expected
to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property,
plant and equipment is determined as the difference between net disposal proceeds and the carrying amount of the asset
and is recognized in the Statement of Profit and loss.

i



3.3.5. Reclassification to Investment Property

When the use of 3 property changes from owner-occupied to investment property, the property is reclassified as
investmenr. property atits carrying amount on the date of reclassification.

3.3.6. Capital Work in Progress

Capital work-in-progress is stated at cost less accumulated impairment 'oss, if eny, which includes expenses incurred during
construction period interest on amount borrowed for acquisition of Jualifying assets and other expenses incurred in
cannection with project implementation in so far as such expanses relate to the period priar to the commencement of
commercial production,

3.4 Revenue Recogniticn

cifective Lst April, 2012, the Company has adcpted Ind AS 115 “Revenue from Contracts with Custoriers” in respect of
recognition of revenue f-om contracts with customers which provides a control-based revenue recognition model and a
fiva step application Zpproact for revenue recogrition as under;

- ldeatification of the contract(s) with customers:
Identification of tne performance obligations;

v

&

- Determination of the transaction price;

A\

Ailocation of thia transaction nrice to the performance obligations;
» Recognition of the revenue whan or as the Company satisfies perfermance onligation,

Revenue from conteacts with customers is recognised when control of the goods or services are transferred 1o the
custamar st an‘aniourn Lt reflects the consideratior tc which the Cermnpany erpects ty be antitled in exchar.ge for those
goods or servicas Revenu s sxcludes amounts ccllected on behalf of third parties.

3.4.2, iuterest Income oo

For all dont instrunients measured either at amortized cgst or at fair value through other coraprehensive income (FVTOCI),
interest incorne is ;ecorded using the effective interest rate (EIR) EIR is the rate that exactly discounts the estimated future
cash receipss over the expected life of the financial instrument or a shorter period, where appropriate, to the zross carrying
arnount of the financial assat,

2.4.2. Dividend Income

Dividenc Income from investments is recognized when the Company’s right to receive payment has been established.

3.5 Government Grants S

Government grants are r'ei:ogn'.zed at their fair values w._h'err there is reasonable assurance that the grants will be received
and the Company wili comply with 41l the attached conditions, When the grant relates to an expense item, it is recognized
ds income on a systematic basis over the periods that tha related costs, for which it is intended to compensate, are
expensed. Grants relatad to purchase of property, plant and equipment are included in non-current liabilities as deferred
income and are credited to the Statement of Profit and Loss an a straight line basis over the expected useful life of the
related asset and presen‘ad within cther operating revenue or netted off egainst the related expenses.

3.6 BOrroWihg Cost

»  Borrewing Costs consists of interest and other costs that an entity incurs in connection with the horrowings of funds,
Borrcwing costs also includes exchange difference to the extent regarded as an adjustment to the horrowing costs.

> Bom.l-wing costs directly attributable to the acquisition or conétri.ction of a qualifying asset are cépitelized as a part of

the cest of that asset that necessarily takes a substantial period of time to complete and prepare the asset for irs
intended use or sale. The Company considers a pericd of twelve months or more as a substantial pericd of time.

#  Transaction cosis in respect of iong term borrowing are amortized over the tehure of respectize foans using Effe’c.riv'e :

Interest Rate (EIR) method. All other borrowirig costs are recognized in the Statement of Profit and Loss in the period in

- which they are incurred. - ' ' ==
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3.7 Financial Instruments

instrument of another entity.

3.7.1. Financial Assets

> Recognition and Initial Measurement:

All financial assets are initially recognized when the company becomes a party to the contractual provisions of the
instruments. A financial asset is initially measured at fair value plus, in the case of financial assets not recorded at fair
value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.

> Classification and Subsequent Measurement:

For purposes of subsequent measurement, financial assets are classified in four categories:

(@]

Measured at Amortized Cost;

Measured at Fair Value Through Other Comprehensive Income (FVTOCI);

Measured at Fair Value Through Profit or Loss (FVTPL); and

Equity Instruments measured at Fair Value Through Other Comprehensive Income (FVTOCI).

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company
changes its business model for managing financial assets.

O

Measured at Amortized Cost: A debt instrument is measured at the amortized cost if both the fellowing
conditions are met:
*  The asset is held within a business model whose objective is achieved by both collecting contractual cash
flows; and
* The contractual terms of the financial asset give rise on specified dates to cash flows that are soleiy
payments of principal and interest (SPPI1) on the principal amount outstaiding,

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective
interest rate (EIR} method.

Measured at FVTOCI: A debt instrument is measured at the FVTOCI if both the following conditions are met:
*  The objective of the business model is achieved by both collecting contractual cash flows and selling the
financial assets; and
" Theasset’s.contractual cash flows represent SPPI,

Debt jnstruments meeting these criteria are measured initially at fair value plus transaction costs, They are
subsequently measured at fair value with any gains or losses arising on remeasurement recognized in other
comprehensive income, except for impairment gains or losses and foreign exchange gains or losses. Interest
calculzied using the effective interest method is recognized in the Statement of Profit and Loss in investment
income, - '

Measuied at FVTPL: FVTPL is a residual category for debt instruments, Any debt instrument, which does not
meet the criteria for categorization as at amortized cost or as FVTOC), is classified as FVTPL. 1n addition, the
company may elect to deslgnate a debt instrument, which otherwise meets amortized cost or FYTOC) criteria, as
at FVTPL. Debt instruments included within the FVTPL category are measured at fair value with all changes
recognized in the Statement of Profit and Loss.

Equity instruments which are, held for trading are classified as at FVTPL. For all other equity instruments, the
tompany may make an irrevocable election to present in other comprehensive income subsequent changes in
the fair value. The company makes such election on an ‘instrument-’by-instrument basis. The classification is
made cr initial recognition and is irrevocable. In casé the company decides to classify an equity instriiment as at
FVTOCI, then ali fair value changes on the instrument, excluding dividends, are recognized in the other
comprehensive income. There is no recycling” of the amounts from other comprehensive income to. the
Statement of Profit and Loss, even on sale of investment, '

—7 ¥

il =

g 1



»

Derecognition

The Company derecognizes a financial asset on trade date only when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset
to another entity. - '

Impairment of Financial Assets

The Company assesses at each date of Balance Sheet whether a financial asset or a group of financial assets is impaired.
Ind AS 109 requires expected credit losses to he measured through a loss allowance. The company recognizes lifetime
expected losses for all contract assets and/ or all trade receivables that do not constitute a financing transaction. For all
other financial assets, expected credit losses are measured at an amount equal to the 12 month expected credit losses
or at an amount equal to the life time expected credit losses if the credit risk on the financial asset has increased
significantly since initial recognition.

3.7.2. Financial Liabilities

»

Recognition and Initial Measurement:

Financial liabilities are classified, at initial recogniticn, as at fair value through prefit or loss, loans and borrowings,
payables or as derivatives, as appropriate. All financial liabilities are recognized initially at fair vaiue and, in the case of
loans and borrowings and payables, net of directly attributable transaction costs.

Subsequent Measurement:

Financial liabilities are measured subsequently at amortized cost or FVTPL. A financial liability is classified as FVTPL if it is
classified as held-for-trading, or it is a derivative or it is desigriated as such on initial recognition. Financial liabilities at
FVTPL are measured at fair value and net gains and losses, including any interest expense, are recognized in the
Statement of Profit and Loss. Othar financial liabilities including borrowings and payables are subsequently maasured at
amortized cost using the effective interest rate method. interest expense and foreign exchange gains arid losses are
recognized in the Ststement of Profit and Loss. Any gain or loss on derecognition is also recognized in the Statement ot
Profit and Loss.

Derecogniticn:

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires.

Offsetting financial instruments:

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when there is a legally
enforceable right to offset the recognized amounts and there is an intention to settle on a net basis or reaiize the asset
and settle the iia'bility simultaneously. The legally enforceable right must not be contingent on future events and must
be enforzeabie in the normal course of business and in the event of default, insolvency or bankruptcy of the counter
pa-ty.

3.8 Impairment of Nonl-FiB.,anvciaI Assets

»

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. An asset
is treated as impaired when the carrying cost of the asset exceeds its recoverable value being higher of value in use
and net selling grice. Value in use is computed at net present value of cash flow expected over the balance useful lives
of the assets, For the purpose of assessing impairment, assete are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other assets or group of
assets (Cash Generating Units - CGU).

An‘impairment loss is recognized as an expense in the Statement of Profit and L oss in the year in which an asset is
identified-as impaired. The impairment loss-recognized in earlier accounting period is reversed if there has. been an

improvement in recoverable amount.
i



3.9 Provisions, Contingent Liabilities and Contingent Assets

3.9.1. Provisions
Provisions are recognized when there is a present obligation (legal or constructive) as a result of a past event and it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. Provisions are determined by discounting the expected future cash
flows (representing the best estimate of the expenditure required to settle the present obligation at the Balance Sheet
date) at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the
liability. The unwinding of the discount is recognized as finance cost,

> Oneraus Contracts:

Present obligations arising under onerous contracts are recognized and meastired as provisions. An onerous contract is
considered to exist when a contract under which the unavoidable costs of meeting the obligations exceed the economic
benefits expected to be received from it,

3.9.2.  Contingent Liabilities

Contingent liability is a possible obligation arising from past events and the existence of which wili be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a
present obligation that arises from past events but is not recognized because it is not possible that an cutflow of resources
embodying economic benefit will be required to settle the obligations or reliable estimate of the amount of the obligations

cannot be made, The Company discloses the existence of contingent liabilities in Other Notes to financial statements,
3.9.3. Contingent Assets

Contingent assets are not recognised in Financial Statements since this may result in the recegnition of income that may
never be realised. However, when the realisation of income is virtually certain, then the related asset is net u contingent
asset and is recognised.

3.10 Investmant properties

> Investment Property is property {comprising land or building or both) held to earp renta. income or for capital
aporeciation or both, but net for sale in ordinary course of husiness, use in the production or suppiy of goods or services
or for administiative purposes.

> Upon initial recegnition, an investment property is measured at cost, Subsequently they are stated in the Balance Sheet
at cost, less ac-umuizted depreciation and accumulated impairment losses, if any.

A4

Any gain or loss on dis'posal of investment property is determined as the difference between net disposal proceeds and
the carrying amount of the Property and is recognized in the Statement of Profit and Loss.

> The depreciable investment property i.e., buildings. are depreciated on a straight line method at a rate determined
based on the useful lie ac provided under Schedule !f of the Act. .

» Investment properties are derecognized either when they have been disposed of or when they are permanently
withdrawn from the use and no future economic benefit is expected from their disposal. The net difference between
the net disposal proceeds and the carrying amount of the asset is recognizec in the Statement of Frofit and Loss in the
period of derecognition. ; '

3.11 Non-current assets (or disposal groups) held for sale and discontinued operations

> Non-current. assets lor disposal groups) are classified.as held for sale if their carrying amount will be recovered
principally through a sale transaction rather than through continuing use and a sale is considered highly prokable. They
are measured at the lower of the carrying amount and the fair value less cost to sell,

less costs to sell. A gain is recognized for any subsequent increases in fair value less costs to sell of an asset (or disposal

group), but not in excess of any cumulative impairment loss previously recognized. A gain or lo$s hot previously
recognized by the date of the sale of the non-current asset {or disposal group) is recognized at the date: Ff,. de-
recognition N —
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# Non-current assets tincluding those that are part of a disposal group) are not depreciated or emo*rized while they are
classified a< held for sale, Non-current assets (or disposal group) classified as held for sale are presented separately in
the Balance Sheet, Any profit or loss arising from the sale or remeasurement of discontinued cperaiions is presented a3

part of a single line item in Statement of Profit and Loss.

3.12 Measurement of Fair Values

A nuinber of the Company’s accounting policies and disclosures require the measurement of fair values, for both financia;
and nen-financial assets and liabilities.

Fair value is the orice that would be received to sell an asset or naid to transfer a liability in an orderiy (ransaction betweaen
market varticipants at the Mmeasurement date. The fair valye Ineasurement is based on the presumntion that the
transact:on 1o sell the asset or transfer the liability takes place either:

» Inthe principal market for the asset or liability, or -
> In the absence of a piincipal market, in the most advantageous market for the asset or liakility

The princiga! or the most advantageous market must be accassible Ly the Company. The fair value ofan asset or a iiability
is measured using the assumptions that market participants would use when pricing the asset oy liability, assuming that
market participants act in their economic best interest. A tair value measurement of a non-financia! asset takes into
account a market participant’s ability to generate economic benefits by using the assat in its highest and best use or by
selling it 6 another market participant that would use the asset in its highest and best use.

The Company U_sgs valustion fechniques that are appropriate in the ciccumstances and for which sufficient data are
avalilabie to measure fair vaiue, maximising the use of relevant ochservable inputs and minimising the use of Uhobservable
inputs, .. - - . - ' . % @ i B

All as§et$ and liabilidies for which fair value is measufed or di:sélissed in the financisl statements are categorised within the

faisy e nierarchy, described as follows, based on ‘the input that is sigrificant to the fair value measuiement as a whole:

»  Leval 1. Quited (unarjusted) market prices in active markets for identical assets or liabiiities;

> level 2 - Inputs other than queted prices included within Level 1, that are' observable for the usset or iiabilitv, either
directlv or indirectly: and A ' ? ’ n i

#revel 3 - Inputs which are Lncbservable inputs for the asset or liability,

exterial valuers are involved for valuation of significant assets & liahilities, Involvement of external valuers is decided by
the rranagement of the company censidering the requirenents of Ind AS and seiection criteria include markat kriowledge,
reputation, independence and whether professional standards are' maintained.

' (5 gl i '

313 Standards Iésued/vamended hut not yet effective

Ministry of Corporate Affairs {(“MCA”), vide notification dated 23rd March 2022, has made the following amendments to
the existing standacds which are effective from 1st April, 2922: :

- (a) Ind AS 109: Annual Improvements to Ind AS (2021)

'_(E):"h:;’ AS'103; Réference to Conceptual Framewark .

(c) Ind AS 37: Oneraus Contracts — Costs of Fulfiiling a Coritract
- {d) Ind AS 16: Preceeds before intended use

"(e) ind AS 41: Agriculture

Besed on preliminary assessment, the Company does rot expect significant impact of these changes on its stancalone
financiai statements.

~ 'I.}

--—f’f.



4.  Significant Judgements and Key sources of Estimation in applying Accounting Policies

Information about Significant judgements and Key sources of estimation made in applying accounting policies that have the
most significant effects on the amounts recognized in the financial statements is included in the following notes:

>

Useful lives of depreciable/ amortisable assets (tangible and intangible): Management reviews its estimate of the
useful lives of depreciable/ amortisable assets at each reporting date, based on the expected utility of the assets,
Uncertainties in these estimates relate to actual normal wear and tear that may change the utility of plant and
equipment.

Provisions and Contingencies: The assessments undertaken in recognising provisions and contingericies have heen
made in accordance with Indian Accounting Standards (Ind AS) 37, ‘Provisions, Contingent Liabilities and Contingent
Assets’. The evaluation of the likelihood of the contingent events is applied best judgement by management regarding
the probability of exposure to potential loss. -

Impairment of Financial Assets: The Company reviews its carrying value of investments carried at amortized zost
annually, or mere frequently when there is indicatior of impairment. If recoverable amount is less than its carrying
amount, the impairment loss is accounted for,

Fair value measurement of financial Instruments: When the fair values of financial assets and financial liabilities
recorded in the Balance Sheet cannot be measured hased on quoted prices in active markets, their fair value is
measured using valuation techniques including the Discounted Cash Flow medel. The input to these models are taken
from observable markets where possible, but where this not feasible, a degree of judgement is required in establishing
fair vaiues. judgements include considerations of inputs such as liquidity risk, credit risk and volatility,

Revenue Recognition: The Company’s contracts with customers include promises to transfer g0ods to the customers.
Judgernent is required to determine the transaction price for the contract. The transaction price could be aither a fixed
amount of customer consideration or variable consideration with elements such as discounts, rebates, etc. The
estimated emount of variable consideration is adjusted in the transaction price only to the extent that it is highly
prebable that a significant reversal in the amount of cumulative revenue recognised will not occur and is reassessed at
the end of each reporting period. Estimates of discounts and rebates are sensitive to changes in circumstances and the
Comipany’s past experience regarding returns, discount and rebate entitlements and may not be representative of

customers’ actual returns, discount and rebate entitlements in the future,
: 7
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TALAVADI CEMENTS LIMITED
CIN : U72900WB1995PLC099355

Notes to Standalone Financial Statements as on and for the year ended 31st March,2022

ASSETS
A. NON-CURRENT ASSETS
FINANCIAL ASSETS

NOTE 6 : INVESTMENTS

INVESTMENT AT AMORTIZED COST

UNQUOTED

National Savings Certificates (Face Value Rs. 10,000 )
(Deposited with Government Depariment as Security)

TOTAL NON-CURRENT INVESTMENTS

Aggregate of Quoted Investments

Aggregate Market Value of Quoted Investments
Aggregata of Unquoted Investments -
Aggregate amount of Impairment In value of Investments

NOTE 7 : OTHERS

Security Deposits
Secured, considered good
Unsecui eq, considered good
Doubtful

Balances with Eant: held 25 margin monay/security
Fixed Deposit with Barks

NOTE 8 : Other Non-Cur citt Assets
Other advances i1insecured, Considered good}

" Advance Tax {including 1151 (Net or provisions)
Advance against sipor- ot Goods 2nd Sarvices
Prepaid Expences
Balances with Goversin. it & Statutery Authorities
Advances paid uider Protest

B.CURRENT ASSETS
FINANCIAL ASSETS
UNITS IN MUTUAL FUNDS
UNQUOTED
HDFC Ultra Short Term Fuid - Direct Growth
Total Current Investment

Total Non-Curren_t‘a'nd Ciirrent Investments

Aggreéa;e of Qt_joted‘ln‘vt.s_tuﬁents' o

Aggregate Market \Ialde of Quored Investments
Aggregate of Unquatzd Inyestments

Aggregate,amount of Impairment In value of Investments

Aggregate of Total(Noun-Current and Curient) Quoted Investmen.is

Aggregate Market vaiue of Total(Non-Current and Current) Quoted Investments
Aggregate of Total{Nen-Current and Current) Unquoted Investments

Aggregate amount of tmpairinent in value of Tctal Investments

As at

31st March 2022

{% In thousands)

As at

31st March 2021

10,00 12.00
10.00 10.00
10.00 10.00
62.50 62.50
62.50 62,50
52,50 62.50
{238.06) (250.48)
i 37,611.7§ 57,611.78
37,373.72 37,361.40
; - 7,163.64
- 7,163.64
10.00 7,173.64
: 7,163.64
10.00 7,173.64



TALAVADI CEMENTS LIMITED
CIN : U72900WB1995PLC099355
Notes to Standalone Financial Statements as on and for the year ended 31st March,2022

As at As at
31st March 2022 31st March 2021
—_—e e
NOTE 10 : CASH AND BANK BALANCES
Cash and Cash Equivalents
Balances With Banks 75.73 78904
Cash in hand - -
_7573 78¢.04
MNOTE 11 : Others
Unsecured, considered good unless statad otherwise
Interest accrued on lnvestments _ o
NOTE 12 : Other Current Assets
Other Advances (Unsecured, Censiderad good)
Prepaid Expenses - -
Balances with Goveriiment & Statutory Authorities 4,911.41 6.259.97
- 4,911.81 h, 465,67
EQUITY AND LIABILITIES
C.EQUITY
NOTE 13 : Equity Share Capival
Authorlsed '
60,00,000 Ordinary Shares of Rs. 10/- each 60,000.00 55,000.00
' 6000000 60.97C.00
Issued ) ]
60,€0,00 Ordinary Sharas of Rs. 10/- each 60,000.00 0,000.00

Subscribed and Paid-up

60,00,000 Ordinary Shares of Rs 10/- each fully paid-up wJ.000.00 £2.C00.0C
(Gf the abave, 58,30,00 Ordinary Shares are-held by :
Birla Corporation Limiied, the iHolding Company)

66,0000 60,000.00

The company has only one class of Issued shares i.e. ordinary shares having par value of Rs.10 per
share. Fach holder of ordinary shares is entltled to one vote per share and equal right for
dividend. No preference and/or restrictions or distribution of dividend and repaymaent of capitsl
is attached to the above shares.

There has beer no change/movements in nuinber of shares outstanding ai the beginning and at the
end of the reporting period and therefore no reconciliation is required,

The Company has Birla Corporation Limited as its ultimate holding company.

1 (P.'Y. i) shareholder holds more than 5% of the Ordinary Shares of the Company aggregating to
58,80,400 shares as on 31st Mar,2022.

No shares have heen reserved for issue under options and contracts/ commitments for the sale o
of shares/disinvestment as at the kalance sheer date.

No shaies have been ailotted o'r has been bought back by the company during the period of 5
years preceeding the date as at which the Balance Sheet is prepared. ? -

No convertible securities has been issiied by the company during the Year.

No calls are ungdid’by any Director-and Officer-of the,Company during the Year:
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TALAVADI CEMENTS LIMITED
CIN : U72900WB1995PLC099355

Notes to Standalone Financial Statements as on and for the year ended 31st March,2022

NOTE 14 ; Oth

quity

Retained Earnings

Surplus/ {Deficit)

As per last Financial Statements
Add: Profit for the Year
Less : Depreciation

Total Other Equity

D. NON-CURRENT LIABILITIES

NOTE 15 : Deferred Tax Liabilities (Net)

Deferred Tak Liabilities

Deferred Tax Liabilities

(a) In accordance with ind AS 12 I.e. ‘Income Taxes ’ issued by the Institute of Chartered Accountants of India,

As at As at
31st March 2022 31st March 2021
——— e

36,165.08 32,384.56
3,173.84 3,780.52

39,338.92 36,165.08

39,338.92 36,165.08
2,505.72 2,581.35
2,505.72 2,581.35

the Company's deferred tax liabllities

as on 31st Mar'22 is Rs.25,05,723 aiising out of timing differences. The excess of deferred tax liabilities over assets has been recognized in the

accounts

E. CURRENT LIABILITIES

FINANCIAL LIABILITIES

NOTE 16 - Trade Payables
Others (BCL & Others}

FInanclal llabilities - Current : Trade payables

Particulars

At amortised cost
- Total outstanding dues of micro enterprises and small enterprises

- Total outstanding dues of creditors other than micro
enterprises and small enterprises

NOTE 17 : Other current liabilities

For Statutory Dues (GST & TDS Payab'e)

NOTE i8 : Other Income

Interest Income
From banks
(Tax Deducted at Source Nil, Previous year Rs.50,892)

From refund on Income Tax
Net gain/ (loss} on sale of Investments

Net gain/ {loss) on sale of long term Investments
Net gain/ {loss} on sale of current Investments

Net Galin on Investments Fali Value ThroughP & L

Other Non Operating Income (For use of Fly Ash Extraction System)
Misceliangouslncome (i ax Deducted at Sourpe Rs.1,52,393, Previous year Rs.1,09,066 )

4,012.04

20,291.20

4,012.04

20,291.20

As at March 31, 2022

As at March 31, 2021

4,012.04 20,291.20
678.57

258.42
408.54
7,619.66 7,271,06
7,878.08 8,358.17




TALAVADI CEMENTS LIMITED
CIN : U72900WB1995PLC099355

Notes to Standalone Flnanclal Statements as on and for the year ended 31st March,2022

As at

NOTE 19 ; Depreciation and amortization expense

On Fixed Assets

NOTE 20 : Other Expenses

Legal Charges
Travelling Expenses
Printing and Statlonery
Bank Charges

General Charges
Insurance

Statutory Audltors -
Audit Fees

Directors' Fees

31st March 2022

As at

31st March 202

3,958.46 2,460.04
3,958.46 2,460.04
10.00 16.23
0.65 0.65
101.71 11.22
114.40 122.76
22.00 22,00
248.76 172.86_
248.76

172,86




Trade Payables Ageling Schedule - Based on the requirements of Amended schedule Iil

Particutars .

()u_k:._t_ -_Iﬂillz as on March 31, 2022 from due date of payment

More than 3

tnbllled Due Not Due Upto 1 Year 1-2 Yezrs 2-3 Years ) Total
= = Years
Total outstanding dues of micro entergises and small enterprises
Tatal outstanding dues of creditors other than micro enterprises and small enterprises 22.00 - 22.00 3,968.04 4,012.04
Pisputed dues of micro enterprises ana smal entarprises
Disputed dues of croditars otlier than micro enterprises and small anterprises
Tetal 22.00 22.00 3,968.04 - - 4,012.04
o —=t2
r Partlculars J ding as on March 31, 2021 from Aue date of payment
Unbl!led Due Not Due Upto 1 Year | i-2 Years 2-3 Years MO;:;:I:D Tolal
?u:;o_utst:d-in;d_us;-og-r.r;ic? a.\ﬁrise-_s and sman enterprises =
Total nutstanding dues of creditors other than micro enterprises and small enterprises 22.00 - 20,269.20 20,291.20
Disputed dues of mlcro enterprises and small gnterprises
Disputed dues of creditors other than micro entarprises and small entarprises =
Total = = 22.00 | : 20,269.20 | : - : 20,201.20 |
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TALAVADI CEMENTS LIMITED
CIN . U72900WB1995PLC090355

Notes to Standalone Financlal Statements as on and for the year ended 31st March,2022

21 There are no reportabie segments as per Ind AS 108 l.e. ‘Operating Segiments’ issued by the Instltute of Chartered Accountante
ofIndia., as the Company has not yet started i+’s cemme; cia! production.

22 The Corpany ¢ llable to pay ragular tax on Its proiits earned during the current aceounting year, However, tax credit shall be
utilized to the extent of difference batween regular tax & MAT Liablity , depending uven the crecli earned hy the Company
in past years, in accordance with the provisions of Section 115JAA of the Incon.e Tax ~ct, 1961,

23 Tiere are no Micro, Small and Medium Enterpiises (MSMEs}) as defined In the iiero, Small, Medium Enterprises Daveleomant
Act, 2006, within the appointed date during the year and no fismEs to whom the Compary owes dues an account of principa!
4moeunt together with interest at the Balance Sheet dte, hence no additional disclascre have been made,

24 Talavadi Cemenis Liriited has been granted Mining Lease for 2130 hectares in Sateiz District in the State of Mauhya Pradash,
Uitratech Cements Limited filpg an appeal against the aboye grant. Pursuant to arder of the Hoi'ble Supreme Court, the
company had fied Review Petition befare the Hon'ble High Court at ,abalpur. The Hun'lile High Court wide j1s order dated 23rd
October 2018 dismisseq the Review Petition and further directed the Company to raise all questions of Law and facts before
the State '.:ir:\'er'nmem._a'-\ggrieve_d by the above oraer the Comoary again filed = <1 p befare the Hon'bie Supreme Caurt, By an
order and judgmant dated 15th April, 2019 the. Hop'ble, “upreme Court dismissed the SLp with z direction (o (he State
Government to decide the marter in accordance with Law In terms of the order of the Hon'ble High Court of Jabalpur.Matter is
pending Leiore the Stale wovernment for adjudication as per dirccticn of Hon'hle Supreme Ceurt as weil as Hon'tle High
Fanit Lahalnoe > 0 i

25 The Board! of Directors of the Company at its meeting held an 25th july 2013 lﬂad abproved the Scheme of Amalgamation to
amalgainate the company with wirla Carporation |imited, its Holding Company with an appointad date of 1st April 2013, Tne
scheme s subject (o the approval of theHon'ble High Court at Kolkzta, . P . . .
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TALAVADI CEMENTS LIMITED
CIN :?17290C0WB1995PLC090355
Notes to Standalone Financial Statements as on and for the year ended 31st March, 2022
(% In thousands)

26 Disclosure as required under the micro, small and medium enterprises development act, 2006, to the eatent ascertained, and as per notification number
GSR €79 (E) dated 4th September, 2015

sl No. Particulars ! “ Asat Asat
31" March 2022 31st March 2021
V The principal amount and the interest due thereon remaining unpaid to any NIL NiL
supplier at the ena of each financial year.
] The amount of interest paid by the buyer in terms of section 16 of the Micro. Nit. NIL
l Small and Medium Enterpiises Development Act, 2008, along witn the amount

of the paymeint made o the supplier beyord the appointes day during each
‘df;cnunlirlg year.

i [The amount of interest due and payable tor the perioc of dciay in making LI wiL
payment but without adding the interest specified uirder the Micro, Small an
. Medium Enterprises Development Act, 2006 A .
v -'I'_h_:_gmount of Tnt;e?t“accrued and remaining unpaid at the end of each 113 T
L accounting year [

N The amount of further interest remaining due and payabie qever. in the NIL NIL
succeeding years, until such date when the interest dues above are actually
paid to the small enté}prise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micra, Small and Medium Enterprises
l[‘:evelopment Act, 2006

27 Related Party Dlsclosures

27,1 Asdefined in indiar }\ccounting Standard-24, the Company has a related party relationshin in the nature of control by its Helding Company raimely:

' ' ¥ Ownership Inte:ast h;!?i-thhe Company
. Place of
Name of the Entity ncarporation

- = ! |_31"Maich 2022 | 31% March 2021
Birla Corporation Limited India | 98,01% [ 98.015: |
Natiire —|Name Designation _

Key Management Personnels

Mr. Aditya Saraogl Pirettor
Me Mano Kumar Mehta ___|Director

|_ Mr. Arun Agarwal | birectur }

27.2  Other.eiated parties with whom transactions have taken place during the yzar and previcus year are: Nil

27.3  “Irapsacuons during the vesi |

2021-2022 2020-207.

el Holding . : Holding  ~ -
Saie of goods/services 7,619.65 =i . 27106
Puichase of eoode/services - 37,828.35
heceipt of Rent s !

Aavances rargivar 672.33 ' 1,643 33
Arlvanres repaid 672.33" ' 1,643.33
Interest Received

Ifmunerar.ion, Perquisites & Othe,

28 Balance Qutstanding as at the balance sheet date - = - -

== ' T T T asat
tPartlouiarg - - ; i

[ L ] 31" March 2022 | 31" Marck: 2021
'Trade Payables |

| _Hoiding i 381707 | 2021823 |
Trade Receivables T

l Folding o o NIl NIL
|Advances Rerelved S

Holdirg _— = _ o © NIL : CONii
Provision for Doubtful Advances
e Holdwg: o MIL NIL
;- % N\
N\ A
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Fair value of Financial Assets and Financial Liabilities

As at 31st March 2022 and 31st March 2021

) 31st March 2022 o 31st March 2021
Particulars — - —
FVoQ Amortized FVTPL Fvoc Amortized
| - Cost. | | Cost |

Financlal Assets

Investment
- Equity Instruments
- Preference Shares
- Bonds and Debentures
- Mutual Funds - i 7,163.64
- Government Securities 10.00 |
Trade Receivahles !|
|

10.00

Loan's Given’

Cash and Cash Equivalents | 75,73 789.04
Security Deposits 62.50 62,50
Fixed Deposits maviring after 12 . ' .
months from Balance sheet date o ' ' )

Interest accrued on Fixed Deposits

e = ]
148.23 7,163.64 - 861.54
— e | = 861.54

4.012.04 20,291.20

. ; |
4,012.04 20,291.20

Toual Financial Assets
Financial Liabllitles
Borrowings
Trade Payables
Trade & Security Deposiss
Capital Creditors
fotal Financial Liabillties

Fair Values

31st March 2022 31st March 2021
Particulars Carrylng Fair Value Carrylng [ Falr Value
e P Amount Amount | e—
Financial Asscts
Investments I
Bonds =
Governmen:. Secuiities 10.60 10.00 10.00 10.00
Leans
Loaii to Related Parties > ’ B
I Loan to Employees
[ Casii and Cash Eauivaients 75.73 | 75.73 785.04
| Secutity Deoosits 62.50 62.50 62.50 |
Fixed Deposits maturing after 12 - . = |

momis from Balance sheet date

-l o

Inferest accrued on Fixed Deposits

Total Financial Assets

| A T T
__B61.54 !
[Financlal Uabllitles - '

Non-Current Sorrowings
| Debentiras
Ruper Term Loan
Foreign Currency Term Loar,
Oxligations under Finarice Lease

Trade Payables 4,012.04 __4,012.04 20,29..20 | €0,291.20
L * Total Financlal Liavilities| _4,012,00 4,012.04 20,291.26 20,291.20 |
——— - —_— -

The management assessed that the fair valyes of government securities,cash and cash £quivalents,securicy depasits, Fixed Deposits, Interest accrued gn
fixed deposits anc trage payables approximates their carrying amounts largely due to the shor-lerm matuiities of inese instruments.

For Finanualassets and liahilities that are measured at fai, value, the carrying amuunts are equal to their 12 valyes.

The fuir vaiue of the financial assets and financial ligbiliiies is incinged at the amount at which the instruments could be exchanged n a current
transiction betwean wiling partie., othertn in a forced or liquidation sate,
= |

Fair Value Hierarifiy TRy J

f

The [Sllowing are the jw';;rhn'ie;it\s prﬁ{estimates made in deteriring the fuir values of the financial instruments that are (a) recognized and measurad at

fair value 4iid (I measured at ampriiéed cost and for which fair vaiue are disclosed 1n the financial stataments. s provide an indicaticn sbout the

liability bf‘mq' Inpute used jn ;fet&rfﬂini'n; fair value, the curupany bas ciassified Its financial instruments inte the three levels of fair vaiue measurement
as prescriipd ubder thd\hlf A9 €1z | k4t fbilue Measurement”, an explanation of each level follows underr. 2ath the tables.
/ I
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Assets and Liabillties measured at Fair Vélue - recurring fair value measurements

As at 31st March 2022 and 315t March 2021

e

31st March 2022

31st March 2021

—

Particulars
\ Level 1

Level 2

Level 3

Level 1 Level 2

Level 3

Financial Assets
Financlal Investment at FVTPL
“Unlisted Preferente Shares

Mutual Funds . "

Financial investment at.FvOC|
Listed Equity Investments
Unlisted Equity investments
Listed Corporate Bonds
Listed Government Securlties

Government Securiiies
Derivatives not designated as hedge

Foreign Exch;nge Forward
Contracts

7,163.64 '

Total Financlal Assets

Financial Liabilities
Derivatives not designated as hedges

Foreign Exchange Forwarg
Contracts’

7,165.64 =

Total Financlal LiabllltlesL

e

As at 31st March 2022 and 31st March 2021

Financial Assets and Liabilities measured at Amortized Cost for which falr values are disclosed

Partlculars

31st March 2022

Level 1

Level 2

Level 3

levell

31st March 2021

Level 2

Levei3

Flnanclal Assets
Investments

Bonds

Government Securities
Loans

Loans (o Associates

Loans to Employees -
Security Deposits
Cash and Cash Equivalents .
Security Daposits
Fixed Depcsits maturing after 12
months from Balance sheet date

Other Financial Assets

10.00

75.73
62.50

10.00

789,04
62,50

Total Financia) Assets

148.23

86154

Financial Liabilities
Nori-Current Borrowings
Debendures
Rupee Term Loan
Foreign Currency Term Loan
Obligation under Finance Lease

Trade Payables

4,012.04

20,291.20

Total Financlal Liabjlities

4,012.04

20,291.20

Il_nvestment Properties

During the year ended Mﬁzch-m.-.-ggz_z and Mnr:ch

- n Y
A S
if

%\

| :S 18 \.

e (—-if-* (FR-N 000-472(/ *IE
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31, 2021, there were no transfers between
tranisfer into and uu_l-_ci?'Le;.-e(.} falr v,qi_l.‘r'éq\ueasuremems.
- 7\ ) e O} W

Level 1 and Level 2 fair value measurements,
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Explanation to the fair value hierarchy

The Company measures financial instruments, such as, quoted livestments 4t fair value at each reporting date. Fair value Is the price that would be
received to sell an asset or pald to transfer a liablfity in an orderly transaction between market participants at tive measurement date. Al assets and
liabilities for which fair value is measured or disclosed in (he financlal statements are categorised within the fair value hierarchy, described as follows,

liased on the lowest |evel Inpui that Is significant to the fair value measurement as a whale:

Level 1 Level 1 hierarchy includes financial Instruments measured usging quoted prices. This Includes listed equity instruments, traded bonds and
mutual funds that have quoted price. The fair value of all enuity instruments (Including bonds) which aie traded in the stock exchanges is
valued using the closing price as at the reporting perisd, The mutual funds are valued uslag the closing NAV,

Level 2 The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-the-counter derivatives) is
determined using valuation techniques which maximise the use of observable market dats and rely as little as possible on entity-specific
estimates. If all significant inputs required tc fair value an instrument are observable, the Instrument is included in level 2,

Level 3 If ore or more of the significant inputs is not based or observable market data, the instrument is included i level 3. This is the case for
unlisted equity securities, contingent considzration i.icluded in leve! 3.

The following are the remaining contractual maturities of financial liabilities as at 31st Marcn 2022

Rartlculars 'ess than 6 B monthstp 1

On Demand B to lyearsto5vears |More than5 years [Total
months year A

Non-derivative

Trade pavables 4,012.04 " ]

Company is not the holder of any Benami Property during the Financial Year 2020-21 and 2021-27,

There are no transactions with Struck-Off Companies during the Financial Year 2020-21 and 2021-22,

Ratio Analysis and its elements

Ratio Nurerdtor | Denominator | Current Period Previous Peiiod| % Variance |Reason for variance |’

Current ratio [Current Current 1.24 0.70 77.36% |Payment made

Assels Liabilities agalnst Current
| Liablities during the
H - year.
Retumon  |laf Profits [Average 0ngy 004 -18.73%
equily ratio |afte taxes |Shareholder's .
- Equity -
Preference
Dividend (if
| 2yl 2l
’ﬁetum on  [Eaming  |Gaphal 004 0.06 -37.83% | incicasc in
capial before Employed = Degpreciation on
Jemployed interest &iid |Tanaible Net account ot
taxes Worth « Total Capitalization of
Debt + Fixed Assets in lasi
Deferred Tax year,
1 : Liatility

Relurnon  [Net Hetum |Cos| of 0.06 0.06 -18.06%

Investiment  on Investment :
vastment

There are no transactions in crypto currencies during the F.Y.2020-21 and F.Y.2021-22,

The Company does not have any such transaction which is not recorded in the books of Accounts that has been surrendered or disclosed as income
during the year in the tax assessment under Income tax Act, 1961, Besides, The company does not have any previou:ly unrecorded income ang related

assets

Comparative financial mformation (i.e. the amounts and other disclosure for the preceding year) presented above, is included as an integral part of the
urrent year's financial statements, and is to be read in relation to the amcunts and other disclosures relating to the current year. Figures cf the previous

year are regrouped and reclassifiod wherever necessary to corres

pend to figuras of the current year.
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