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Independent Auditor’s Report

To The Members of SIMPL Mining & Infrastructure Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of SIMPL Mining & Infrastructure Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity from 1%
April 2023 to 31¥ March 2024 and the Statement of Cash Flows for the year ended on that date, and a
summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024, the loss and total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibiliies under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of

our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the independence requirements that

are relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAT’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appeats to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash
flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantce that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.




2. Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditors
report to the related disclosures in the financial statements o, if such disclosures are inadequate, to

- modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

5. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
() planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.




Report on Other Legal and Regulatory Requirements

D As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by this
Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

¢) On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company internal financial controls over financial reporting.

g With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, in our opinion and explanations given to us,
the limit prescribed by section 197 for maximum permissible managerial remuneration is
within the limit specified in the Act, as amended.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

1) The Company does not have any pending litigations which would impact its financial
position.

i) The Company did not have any long-term contracts including derivative contracts for
which there were any material foresecable losses

iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

i) Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with.

2)

(a) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other




(b)

sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the Company from
any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures, we have considered reasonable and appropriate in the
citcumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material mis-statement.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central

Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Vidya & Co.,
Chartered Accountants

FRN: 308022E
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Rajendra K Nagar

Partner
M. No.

057240

Ahmedabad, 30" April 2024
UDIN: 24057240BKASZ1290



Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of SIMPL Mining & Infrastructure Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SIMPL Mining &
Infrastructure Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the
financial statements of the Company for the petiod ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (IFCoR) issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting
of the Company based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by
the Institute of Chartered Accountants of India and the Standards on Auditing prescribed under
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or errot.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls system over financial reporting of the
Company.




Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and faitly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial
statements.

According to Ministry of Company Affairs (MCA) notification dated March 24, 2021 (Companies
Accounts Amendment Rules, 2021), for the financial year beginning on or after April 1, 2023
(date as amended), every company that uses accounting software to maintain its books of account
from Financial Year 2023-24 shall use only Accounting Software that has a feature of recording an -

* Audit Trail of each and every transaction,

* Creating an edit log of each change made in books of account along with the date when such
changes were made.

® Ensuring that the audit trail cannot be disabled.

An audit trail is an essential tool for financial reporting and is critical for compliance, fraud prevention,
reconstruction of events, accountability of user, security for cyber-attacks to ensure accuracy and
integrity of the financial data prepared for the year by the company.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future petiods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2024, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.




Annexure ‘B’ to the Independent Auditor’s Report

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of SIMPL Mining & Infrastructure Limited of even date)

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
and to the best of our knowledge and belief, we report that:

1) In respect of the Company’s Property, Plant and Equipment and Intangible assets:
2)

)The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

i) The Company has maintained proper records showing full particulars, including quantitative
details and situation of tangible Assets.

b) The Company has a program of verification to cover all the items of Property, Plant and
Equipment in a phased manner which, in our opinion, is reasonable having regard to the size of
the Company and the nature of its assets. Pursuant to the program, certain Property, Plant and
Equipment were physically verified by the management during the year. According to the
information and explanations given to us, no material discrepancies were noticed on such
verification.

¢) According to the information and explanation given to us and based on the examination of
registered lease deed provided to us in respect of immovable property that has been taken on
lease and disclosed as Property, Plant and Equipment, the lease agreement is in the name of the
Company.

d) the company has not revalued its Property, Plant and Equipment (including Right of Use assets)
or intangible assets or both during the year;

e) To the best of our knowledge and according to the information and explanations given to us, no
proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder;

2) (a) The physical verification of inventory has been conducted at reasonable intervals by the
Management during the year and, in our opinion, the coverage and procedures of such verification
by Management is appropriate.

(b) the company has not been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of current assets;

3) To the best of our knowledge and according to the information and explanations given to us, the
Company has not made investment in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, LLPs or other parties
covered in the register maintained under Section 189 of the Companies Act, 2013.Accordingly, the
provisions of clause 3(iii)(a) to (c) of the Order are not applicable to the Company.




5)

6)

To the best of our knowledge and according to the information and explanations given to us, the
Company has not made any investment ot provided any guarantee or security in terms of
provisions of section 185 and 186 of the Act. Hence reporting under paragraph 3 (iv) of the
Order is not applicable

The Company has not accepted deposits during the year and does not have any unclaimed
deposits as at March 31, 2024 and therefore, the provisions of the clause 3 (v) of the Order are
not applicable to the Company.

As informed to us, the maintenance of cost records has not been specified by the Central
Government under section 148(1) of the Companies Act, 2013 for the business activities carried
out by the Company. Thus, reporting under clause 3(vi) of the order is not applicable to the
Company.

According to the information and explanations given to us, in respect of statutory dues:

The Company has generally been regular in depositing undisputed statutory dues, including
Provident Fund, Employees’ State Insurance, Income Tax, Goods and Service Tax, Customs
Duty, Cess and other material statutory dues applicable to it with the appropriate authorities.

ii) There were no undisputed amounts payable in respect of Provident Fund, Employees’ State

Insurance, Income Tax, Goods and Service Tax, Customs Duty, Cess and other material statutory
dues in arrears as at March 31, 2024 for a period of more than six months from the date they
became payable.

iii) According to the information and explanation given to us, there are no dues of income tax, goods
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8)

9)

10)

and services tax, duty of customs outstanding on account of any dispute.

To the best of our knowledge and belief, there are no transaction which are not recorded in the
books of account and have been surrendered or disclosed as income tax during the year in the tax
assessments under the Income Tax Act, 1961 ( 43 of 1961).

The company has not taken any loan or has borrowings from any financial institutions or banks

or any government or any debenture holders or any lender during the year. Accordingly,
paragraph 3 (ix)(a) to (f) of the order is not applicable.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and also not made any preferential allotment or private
placement of shares or fully or partly paid convertible debentures and hence reporting under
clause 3 (x)(a) and (b) of the Order is not applicable to the Company.

i) To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company or no material fraud on the Company by its officers or employees has
been noticed or reported during the year and hence reporting under clause 3 (xi)(a) and (b) of the
Order is not applicable to the Company

ii) To the best of our knowledge and according to the information and explanations given to us,
no whistle — blower complaints received during the year by the company;




11)

12)

13)

14)

15)

16)

17)

18)

The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is
not applicable to the Company;

In our opinion and according to the information and explanations given to us, the Company is in
compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements as required by the applicable accounting standards;

As per section 138 of Companies Act, 2013, provisions regarding internal audit is not applicable
to company as company is not crossing the threshold limits given under the section.

In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its Directors or persons connected
to its directors and hence provisions of section 192 of the Companies Act, 2013 are not
applicable to the Company and hence reporting under clause 3 (xv) of the Order is not applicable.

i)The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934,

i)To the best of our knowledge and according to the information and explanations given to us,
the company has not conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (COR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934;

iii)To the best of our knowledge and according to the information and explanations given to us,
the company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India;

iv) To the best of our knowledge and according to the information and explanations given to us,
the Group does not have any CIC as part of the Group;

During the period under reporting company had incurred cash profit of Rs. 1044.89 lakh in the
financial year, profit in PY- Rs 0.73 lakh.

During the period under reporting no auditor has resigned in the company. Accordingly,
paragraph 3(xviii) of the order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements and
knowledge of the Board of Directors and management plans, no material uncertainty exists as on
the date of the audit report, that company is capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet
date.




9 As per section 135 of companies Act, 2013, a provision regarding CSR is not applicable to
company as company is not crossing threshold limit given under such section. Accordingly,
paragraph 3(xx) of the order is not applicable.

For Vidya & Co.,
Chartered Accountants
FRN: 308022E

(o~

Rajendra K Nagar

Partner

M. No. 057240

Ahmedabad, 30" April 2024
UDIN: 24057240BKASZ1290




SIMPL MINING & INFRASTRUCTURE LIMITED

¥ in "000)
Particulars Nates Al Asat Agat
J1st Mar 2024 248t Mar 2023 1stApel] 2022

ASSETS
Mon Current Assets )
Proparty, piant and equipment 24 2,34, 8504 18 234,804 18 2,808,431 45
Capital work-in-progress 2B . 1,73,232.97 B4 2B8.05
Right-of-Uss Assets 2 5360718 53.807.18
Other Intangible assels 20 - 1,02,32474 14200027
Financial assets

Financial assets - Othars 3 . 28174 T8 268,574 98
Mon-current bax assels | Nat ) 15,464 87 173,04 16478
Subtotal (A) 3,03,878.34 5.82,316.83 5.,61,469.53
Current Assels
Invertories 4 1,265.40 9,487.80
Financizl Assels

Trage recelvables 5 5 =

Cash and cash equivalents 8 Ta1EeY Zr.o2 28072
Othar current assets. 7 24820 13,626,322 5.00
Subtotal (B) 225047 15,151.15 265.72
Total Assets (A+B) 3,00,126.81 5.07,468.03 5.51,735.25
EQUITY AND LIABILITIES
EQUITY
Equity share capital 8 1,12,200.00 1,12,200.00 1,42,200.00
Cither aquity 8 {77,098.33) (408241} {4,145 B3}
Total equity (C) 35101.67 1,08,107.59 1.08.054.38
LIABILITIES
Non Current LiabHities
Financial Liabilities

Barowings 10 284 58T 54 4,12 733,00 4 2647300
Total Non Current Liabllities (D) 2,54,967.54 4,12 733.00 4.26,473.00
Currént Liabilities
Financtal Liabilites

Trade payables ~Due'to 11

Micro enerprises and small enterprises = *
Giher than micro emerprises nnd small enterprizes 280,14 2,180.80 B74.68

Other financial Liakdlities 12, 285,08 B04.68 B71.62
Oither cumrent lizbilities 13 1,786 41 80,181,80 15,662 54
Pravisions ] 14 3.695.98 3.660.96 .
Current tax liabalities [ Net ) 18883
Total Current Liabilities (E) 6,057.60 BEB27.44 17,207 .87
Total Equity and Liabilities {C+D+E) 3,08,126.81 8,07, 468.03 5,51,735.35
Note:

Figures for previous periods have-been regrouped /resrranged, wherever necessany.

For Vidya and Ca For gnd on behalt of the Board of Directors
Chartered Accounianis
Firm Reglstration No. 308022E

' ! e
L Rajendra K'Nagar shar:ihu Agarwal $urnJ Gupta
. Partner Director Director
Membership Mo. 057240 {DiN: 02634447} (DIN: DEB34584)
UDIN : 24057240BKASZ01290 A 4
Vgt g 1&4* 5
Mahavesr Kumar Balid Meera Agarwal
Chief Financial Officer Company Seceretary

Place : Ahmedabad Place : Kolkata
Dated : 30/04/2024 Dated : 30/04/2024




SIMPL MINING & INFRASTRUCTURE LIMITED

Cl : Uro [ 020

(¥ in 000}
Forthe Eorthe
Particilars Notes  Yearended Year ended
3stMar2q st Mar 3y
[NCOME
Revenue from opetations 15 - .
Other income 18 1.32,183.23 1,726 .54
Total Incoma 1,32183.23 1,726.54
EXPEMSES
Employes benefits axpense 17 3,481,30 1,118.78
Finarice cosls 18 17,803 93 -
Depreciat:on and amortization axpehse 18 - 2007
Other expenses 20 1.68,803.83 533,51
Total Expenses 1.80,185.15 ! 1,673.34
Profit bafore excoptional items (58,005.92) 53.20
Exceplional tams - s
Profit | {Loss) before tax {58,005.92) 5320
Less: Tax Expenses
Current Tax 15,000.00 -
Deferred Tax x =
Profit { {Loss) for the year {73,005.92) 53.20
Dthor Cmnpmhonsiw Ineoime
4 Qe 0ot 10 e eciassified ta peofit N3 65! ienl periods:
Hemmm gamsf {losses! on deﬁnad benafit plans. . -
Tax Effect on gbave = .
Cther comprehensive-incoma for tha year - -
Total comprehensive Income for the year (73,005.92} £3.20
Esarning per Equity Share of Rs 10 sach
Bagic & Diutad (Ra) 3 {0.65) 0,00
Sigrificant Accounting Polices 1
The accompanying notes form an Integral part of the Financial Statements
As per our attached report of even date.
For Vidya and Co For and on behall of the Board
Chartered Acoountants
Firm Registration No. J08022E
.-——"'_-—-..__\_\_
,;T{' D WA | o
4 (¢ aH OABAD K]
' Rajendra K Nagar T— —'-'15—"—" =il Sherdha Agarwal Sura] Gupta
Partner Director
Membership No. 057240 DIN: 02534447 |DI:'H‘ 03634584)
UBIN No. 24057240BKASZG1 290
Mahaveer Kumar Eaid Meera Agarwal
Chief Financial Officer Company Seceretary

Place : Ahmedabad
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Perlod Ended

e 31/03/2024 31/03/2023
Cash Flow from Operating Activities:
Profit before Tax {58,005.82) 53.20
Adjustments for ;
interest Income {353.85) (1.726.54)
Depreciation & Amortisation . 20,07
Finance cosls 16,023 .54 *
(Frofitif Loss on Salef Discard of Fixed Assets & CWIP (Nat) 3066525 -
OQperating Profit before Working Capital changes {(11.670.98) {1.653.27)
Adiustments for |
Inventories 228.50 (1.4597.90)
Cither Current Asssat 13.377.03 (1362123
Trade Payables [1,800.75) 1,516.04
Other Financial Habilities (318.58) {6584}
Other Current liabilities {78,375.43) B4 499 36
Provisions 2599 3.665.96
Cash generated from gperations {78,635.29) 52,846.02
Direct Taxes Paid (Met of refund) {30.281.83) {207 08)
Met Cash from Operating Activities 1,08,927.22 52,638.93
Cash Flow from Investing Activitles:
Purchase of Tangible Assel f Intangible Asset | CWIP (5,107 54) (38.258.38)
Sale of Intangible Aszet 2,50,000.00
Invastment in Fixed Deposlis (Net) 28,174,786 {1,589 78)
Interes! recetved I53.86 1.726.54
Mgt Cash used in Investing Activities 2,73 421.07 {35.132.63)
Gash Flow from Financing Activities
Proceeds fram Long Term Borowings 2,48,844.00 -
Regayments of Long Term Borrowings {4,12 733.00) {13, 740,00}
Net Cash used in Financing Activities {1.&3.?3_!5201 {13,740.00}
Net Increase in Cash and Cash Equivalents 70485 (233.70)
Cash and Cash Equivalents (Opening Balance) 27.02 260.72
Cash and Cash Equivalents (Cloging Balanca) 731.87 27.02
Broak up of Closing Cash & Cash Equivalent
Hank Balance in Currént Accourt T31.87 27.02

1. The-above Cash Flow Staterment has beén prepared under the "Indirect Melhod” as set out in the Ind AS - 7 on Stalement of Cash Flows

2, Figures for previous year have been regrouped wherever ri&f.n_saurjr for uniformity in presentation

As per our atlached report of even date,
For Vidya and Co

Chantered Accountants

Firm Registralion No. 308022E

Partner )
Membaership No. 057240
UDIN: 2405T240BKASZQ1290

Place : Ahmedabad
Dated : 30/04/2024

Forand on bohalf of the Board of Directors

Shardha Agarwal
Directar
DIN: 09634447

™ME.- A

Mahaveer Kumar Baid
Chief Financlal Officar

Place : Kolkata
Dated : 30/04/2024

@;k

Director
DIN: 08634584

M?ljau“{.,

gera Agarwal
Company Socrefary




PL MINING & IN CTURE LIMIT

F rly kn T P. LIMIT
CIN No : U0 C02032
ent of C for th ed 31 024
a) Enui Capital {¥ In "000)
Fatioulars Amount |
As at March 31, 2023 1,12, 200.00
Changes in equity share capital during ysar -
As-at March 31, 2024 1,12,200.00
(b} Other Equity
Reserves and Surplus _ i
Securities Total impact on
i : :
FaHEA Retained earning Premium Other equity
Account
As al March 31, 2023 (3,092.41) {4,092.41)
Profit for the yaar (73.005.92) - (73,005.52)
As at March 31, 2024 {77.098.33) - (77,098.33)

Please aiso refer Note 8 on Noles forming part of the Financial Statements
As por our attached report of even date,

For Vidya and Co For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No, 3080228

l Rajendra K Nagar

Weudha Meured ﬁﬁ.@k‘/

Shardha Agarwal Suraf Gupta
Partner Director Director
Membership Mo, 057240 DIN: 09634447 DIN: 08634584

a4 fhorer AJJ“%J 3

Mahaveer Kumar Baid Meera Agarwal
Chief Financial Officer Company Secretary

Place : Ahmedabad Place : Kolkata
Dated : 30/04/2024 Dated : 30/04/2024




SIMPL MINING & INFRASTRUCTURE LIMITED

(Farmerly known as SANGHI INFRASTRUCTURE M.P. LIMITED)

Notes to Financial Statements

1.
1.4

1.2

1.3

14

Company Overview and Material Accounting Policies
Company Overview

SIMPL Mining & Infrastructure Limited {"the Company”) is a wholly cwned subsidiary of RCCPL Private Limited. The
Company s Incorporated in India having its registered office located at Karitalali P.O. Bijrabgarh Mandal,
Sanghipuram, Katni , Madhya Pradesh - 453880,

Basis of preparation and Presentation

These financial statements of the Company have been prepared in accordance with Indian Accounting Standards
{Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 {ag amanded from time to time)
and presentation requirements of Division |l of Schedule Il to the Companies Act, 2013, (Ind AS compliant Schedule
Ill). These financlal statements are presented in INR and all values are rounded to the nearest crore (INR C0O),
except when otherwise indicated The financial statements have been prepared on a historical cost convention and
on an accrual basis except for the following:

i Derivative financial instruments,

il Certain financial assets and liabilities measured at fair value (réfer accounting policy regarding
financial Instruments)

fil. Defined benefit plans - plan assets measured at fair value

All‘assets and liabilities have been classified as current or non-current as per Company's normal operating cycle
(twelve menths) and other critera set out in the schedule Il to the Act.

Company's financial statements are presented in India Rupees, which is its functional currency and all values are
rounded 1o nearest crore, except when otherwise indicated.

Use of estimatas

The preparation of financial statements requires management fo make certain estimales and assumplions
that affect the amounts reported in the financial statements and notes thereto. The management believes that these
estimates and assumptions are reasonable and prudent. However, actual results could differ from these
estimates. Any revision to accounting estimates is recognised prospactively in the current and future pariod. An
overview of the areas that involved a higher degree of judgment or complexity, and of items which are more likely
to be materially adjusted due to estimates and assumptions turning oul to be different thar those orginally assessed
have been disclosed in note no. 1.4. Detailed information about each of these estimates and judgments Is included
in the relevant notes together with information about the basis of calculation for each affected line item in the financial
stalements.

Critical Estimates and judgments
a. Depreciation and useful lives of Property, plant and equipment

Property, plant and equipment are depreciated over the estimated useful lives of the assels, after taking into
account thelr estimated residual value. Management reviews the estimated useful lives and residual values of
the assels annually in order to determine the amount of depreciation lo be recorded during any reporting period.
The useful lives and residual values are based on lechnical evaluation and take into account anticipated
technological changes. Depreclation for future petiods is adjusted if there are significant changes from previous
estimates.

b. Provisions and liabilities

md liabilities are recognized in the period when It becomes probable that there: will
1 %f fwnds resulting from past operations or evenis and the amount of cash outflow can
EDARAD L]




estimated. The timing of recognition and quantification of the liability require the application of judgement to
existing facts and circumstances, which can be subject to change.

e. Estimation of defined benefits obligations

Employee benefit obligations are measured on the basis of actuarial assumptions which include mortality and
withdrawal rates as well as assumptions concerning fulure developments in discount rates, anticipation of future
salary increases and the inflation rate. The Company considers that the assumptions used to measure its
obligations are appropriate. However, any changes in these assumptions may have a material impact on the
resulting calculations.

d. Leases:

The Company determings the lease term as the non-cancellabie term of the lease, together with any periods
covered by an option to extend the lease ifit is reasonably cerlain to be exercised, or any periods covered by
an option to terminate the lease, if it is reasonably certain not to be exercised. The Company has several lease
contracts that include extension and termination options. The Company applies judgement in evaluating
whether it is reasonably certain whether or not to exercise the optien to renew or terminate the lease. That Is,
it considers all relevant factors that create an economic incentive for it to exercise either the renewal or
termination. After the commencement date, the Company reassesses the lease term if there is a significant
event or change in circumstances that is within its control and affects its ability to exercise or not to exercise
the option to renew or to terminate.

1.5 Property, Plant and equipment

Freehold land other than used for mining activity are carried at cost, All other items of property, plant and equipment
are stated at cost, net of recoverable taxes, trade discount and rebates less accumulated depreciation and
Impairment less, if any. Such cost includes purchase price, borrowing cost and any cost directly aftributable fo
bringing the assets to its working condition for its intended use.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriata,
only when it is probable that future economic benefits associated with the item will flow to the Company and the
cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate
assel is derecognized when replaced.

Depreciation on property, plant and equipment is provided on straight-line method on the basis of estimated useful
life of the assets excepl freehold land used for mining activity which is depreciated based on unit of production
method. The expected useful life and the expected residual value are reviewed at the end of sach financial year. If
the expected useful life and the expected residusl value of an asset are significantly different its previous estimates.
depreciation is baing provided on the revised depreciable amount of the assets over the remaining useful life.

The management estimates the useful fives for the tangible assels as follows:

P a ipment Useful life
Leasehold land i Qver the period of lease
Freehold mines ; Units of production®
Building and roads 2 3 - B0 years
Plant and machinery and electrical installations - 6 - 25 years
Office equipment : 5 years
Computer and peripherals 3 3 -6 years
Furniture-and fixtures : 10 years

For the above classes of assets, based on internal assessment and technical evaluation carried out, the
management believes that the useful lives as given above hesi_rgm_’g_sgnt the period over which mapsienmer

expects to use these assets, <D YE




1.6

1.8

1.9.

1.10

The residual values are not more 5% of the original cost of the assets.

*Cast of freehold land used for mining activities sre depreciated on the basis of quantity of minerals actually
extracted during the year with respect to the estimated lofal guantity of extractable mineral reserves,

Capital work in progress
Capital work-in-progress, are carried at cost, less impairment loss, if any.

Intangible Assets
Mining Rights:

Mining Rights covered under are stated at cost on initial recognition and subsequently at cost less accumulated
amortisation & accumulated impairment loss, if any. Estimated costs of dismantling and removing the item and
resioring the site at present value are also capitalized as separately as 'Mine Closure asset’.

Intangible assets are amortised using straight line method over its useful life except mining right which are amortised
based on unit of production method. The management estimates the useful lives for the intangible assets as follows;

ible as Useful life
Mining rights and development : Unit of Production method

Impairment of non-financial assets

Assessment is done ‘at each balance sheet date as to whether there is any indication that an asset {langible and
infangible) may be impaired. f any such indication exists, an astimate of the recoverable amount of the assel / cash
generating unit is made. Recoverable amount is higher of an asset's or cash generating unit's net selling price and
Its value In use. Vialue in use is the present value of estimated future cash flows expected to arise from the continuing
use of an asset and from its disposal at the end of its useful life. For the purpose of assessing impairmant, the
recoverable amount is datermined for an individual asset, uniess the asset does not generate cash inflows that are
largely independent of those from other assels or groups of assets. The smallest identifiable group of assets that
generates cash inflows from continuing use that are largely independent of the cash inflows. from other assats or
groups of assets, is consldered as a cash generating unit (CGU). An asset or CGU whose carrying value exceeds
its recoverable amount is considered impaired and is written down to its recoverable amount. Assessment is alzo
done at each Balance Sheet dale as to whether there is any indication that an impairment loss recoghised for an
asset In prior accounting periods may no longer exist or may have decreased.

Stripping cost
The siripping cost incurred during the production phase of a surface mine is recognised as an asset if such cost
provides a benefit in terms of improved access to ore in future peripds and following criterda are met.

= |tis probable thal the future economic benefits (improved access lo an ore body) associaled with the
stripping activity will flow to the entity

« The entity can identify the component of an ore body for which access has been improved, and
» The cosls relating to the improved access to that component can be measured reliably

The stripping activity asset is subsequently deprecialed on a unit of production basis over the life of the Identified
companent of the ore body that became more accessible as a result of the stripping activity and is then stated at
cost less accumulated depreciation and any accumulated impairment losses. The expenditure which cannol be
specifically identified o have been incurred to access ore is charged to revenue, based on stripping ratio

Leases
Where the Company is a lessee;

The Company's lease asset classes primarily consist of leases for Plant & eguipment, land and bulldin
Company, at the inception of a contract, assesses whether the contract is a lease or not a lease. A
contains, a lease if the contract conveys the right to control the use of an identified asset for a time in

TIOR8 0~




a consideration. This policy has been applied to contract existing and entered into on or after April 1, 2019.
The Company has elected not to recognize Right-of-use Assets and lease liabilities for short-term leases that have
a lease term of 12 months or less and leases of low-value assets. The Company recognizes the lease payments
associated with these leases as an expense over the lease term. The Company recognises a Right-of-use Asset
and a lease liability at the lease commencement date. The Right-of-use asset is initially measured at cost, which
comprises the initial amount of the lease liability adjusted for any lease payments made at or before the
commencement date, plus any initial costs incurred. The Right-of-use Asset Is subsequently depreciated using the
straight-line method from the commencement date to the end of the lease term. The lease liability is initially
measured af the present value of the lease payments that are not pald at the commencement date, discounted
using the Company's incremental borrowing rate. Subsequantly, leass liabilities are measured on amortised cost
basis. In the comparative period, lease payments under operating leases are recognized as an expense in the
statement of profit and loss over the leaze term,

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that
have a lease ferm of 12 months or less from the commencement date and do not contain a purchase option). It also
applies the lease of low-value assets recognition exemption to leases that are considered to be low value. Lease
payments on short-term leases and leases of low-value assets are recognised as expense.

Inventories

Inventaries are stated at lower of cost and riet realizable value. Raw material, fuel, stores and spare paris, packing
matenials and traded goods cost includes cost of purchases and other cost incurred in bringing the inventories to
the present location and condition. Cost is determined using weighted average method.

Work-in-progress and finished goods cost comprises of raw material, direct labour, other direct costs and related
production overhead. Cosl is determined using weighted average method. Net realisable value is the estimated
selling price in the ordinary course of business, less the estimated costs of completion and the estimated costs
necessary to make the sale.

1.12 Financial Instruments

1 Einancial asset
[, Initial recognition and Measurement
All financial assets and liabilities are initially recognized at fair value. Transaction costs that are directly

attributable to the acquisition or Issue of financial assets and liabilities, which are not fair value through
profit and loss, are adjusted to the fair value on Initial recognition.

However, trade receivables that do not contain a significant financing compenent are measured at
transaction price,

il. ‘Subseguent measurement

*  Financial assets carried at amortised cost:

A financial asset is subsequently measured at amortised cost if it is held within & business model whose
objective Is to hold the asset in order to collect contractual cash flows and the coniractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest
on principal outstanding.

®  Financial assets at fair value through other comprehensive income (FVOCH):

A financial asset is subsequently measures at fair value through other comprehensive income if it is hald
within a business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows
and selling financial assets and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and intarest on principal outstanding.

> Financial asset at fair value through profit or loss (FVTPL):

profit and loss. ATONA

Py B e N
i, Impairment of financial assets [ AHP ABAD
P N — — ﬁ"'r,.__'_zxj

A financial asset which is not classified in any of the above categories are subsequently fair valued through




1.13

1.14

The Company assesses impairment of financial assets carried at amortised cost based on expecled credit
loss model (ECL). The Company follows 'simplified approach’ for recognition of impairment loss allowance
on frade recelvables. The Company recognizes impaiment loss allowance based on lifetime ECLs at each
reporting date, right from its initial recognition. The Company uses historical loss experience to determine
the impairment loss allowance on trade receivables. At each reporting date, the historical observed default
rates are updated and changes in the forward looking estimates are analysed,

2 Financial liabilities
. Initial recognition and Measurement

All financial fabilities are recognized initially at fair value and in case of loans and borrowings and payables,
net of directly attribuiable cost. Feas of recurming nature are directly recognized in profit and loss as finance
Ccost.

ii. Subsequent measurement

Financial liabilities are subsequently measured at amorlised cost using effective interest method. For trade
and other payable maturing within one year from the balance sheet date; the carrying amounts approximate
fair value due to short termn maturity of these instruments.

3 Equily instruments
The Company measures Its equity investment other in subsidiary at fair value through profit and loss, However,
where the Company's management makes an irrevocable choice on Initial recognition to present fair value
gains and losses on specific equity instruments in other comprehensive income (currently no such choice
made), there Is no subsequent reclassification on sale or otherwise, of fair value gains and losses 1o the
statement of profit and loss.

4 Interest income is recognized using effective interest rate method. Dividends are recognized in the statement
of prafit and loss only when the right to receive payment is established.

5 i | instru

The Company derecognizes financial asset when the contractual rights to the cash flows from the financial
asset expire or it transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109, A
financial liability (or part of financial liability) is derecognized from the Company's balance sheel when the
obligation specified in the contract is discharged or cancelled or axpires.

Derivative financial instruments

The Company enters into derivative financial instruments viz. foreign exchange forward contracts, interest rate
swaps and cross currency swaps to manage its exposure to interest rate and forsign exchange rate risks. The
Company does not hold derivative financlal instruments for speculative purposes,

Derivatives are initially recognised at fair value at the date the derivative contracts are entered into and are
subseguently remeasured to thelr fair value at the end of each reporting period. The resulting gain or loss is
recognised in profit or loss immediately.

Borrowings

Borrowings are initially recognized at net of transaction cost incurred and measured at amortised cost. Any
difference between the proceeds {net of transaction cost) and the redemption amount is recognized in the statement
of profit and less over the period of borrowings using the effective interest rate.

Preference shares; which are mandatarily redeemable on a specific date are classifled as liabilities, The dividend
on these preference shares is recognized in statement of profit and loss as finance cost.
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1.16
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1.18

Income tax

Tax expense comprises current income tax and deferred tax. Curmrent income tax expense s measured at the
amount expected to be paid 1o the taxation authorities in accordance with the governing provisions of the Income-
tax Act, 1861. The tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date.

Deferred tax is provided using the balance sheat method on temporary differences between the tax bases of assets
and liabilities and their carrying amounts for financial reporting purposes at the reporfing date. Deferred tax assets
and liabilities are measured at the tax rates that are expected to apply in the year when the assel is realised or the
liability is settled, based on tax rates and tax laws that have been enacted or substantively enacted at the reporting
datle.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which
the deductible temporary differences, the carry forward of unused tax credits and unused tax losses can be utilised.

Income tax (Current and Deferred) s recognized in the Statement of Profit and Loss except to the extent it refates
1o the items recognised directly in equity or other comprehensive income.

Current tax assets and Current tax liabilities are offset, ifa legally enforceable right exists to set off the recognised
amounis and where it intends either to setile on a net basls, or to realise the asset and setfle the liability
simultanecusly,

Revenue recognition

Revenue is recognized on accrual system of accounting.

Borrowing Cost

Borrowing costs include interest, other costs incurred in connection with borrowing. General and specific borrowing
costs directly attributable to the acquisition, construction, production or development of qualifying assets; which are
assets that necessarily take a substantial period of time to get ready for their intended use or sale, are added to the
cost of those assets, until such time as the assets are substantially ready for thelr intended use or 2ale. All other
borrowing costs are recognised In Statement of Profit and Lozs in the period in which they are incurred,

Provisions and Contingent liabilities

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outllow of resources embodying economic benefits will be required to settle the abligation
and a reliable estimate can be made of the amount of the obligation. When the Company expects some or all of &
provision to be reimbursed, for example, under an insurance contract, the reimbursement Is recognised as a
Separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is presented
in the statement of profit and loss net of any reimbursement.

If the efiect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflecis,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due 1o
Ihe passage of ime is recognised as a finance cost.

A contingent liability Is disclosed when there is a possible obligation that arises from events and whose existence is
only confirmed by one or more doubtful future events or when there is an obligation that is not recognised as a
liability or provision because it is not likely that on outflow of resources will be required
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RE LIMITED

{Formerly known as SANGHI INFRASTRUCTURE M.P. UMITED)

24,

Particulars

Freehold Land

Building and
roads

Computer and
peripheral

Furniture and
fixtures

Total

G

As at Mar 31, 2023

2,33,764.42

1,102.56|

158.75

1.642.04

1,36,688.77

Additions
Disposzal
Adjustments

=

As at Mar 31, 2024

2,33,784.42|

1,102.58]

158.75

1,642.04

2,36 68877

Accumulated Depreciation

As at Mar 31, 2023

176.80

154.53]

1,864.58

Additions
Dispozal
Adjustments

1.553.25

As at Mar 31, 2024

- 176,80

154.53

1,953.25]

1,884.58

at &

As at Mar 31, 2023

2,33,784.42|

925.76

522

8578

2,34.604.19

As at Mar 31, 2024

2,33,784.42|

925.76

522

8878

2,34,504.19
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SIMPLMINING & INFRASTRUCTURE LIMITED
fil

ital work in Pro

P,

Tin 000

Particulars

A, Assets under construction *

B. Expendilure Incurred on Project
Davelopment Pending Capitalisation /
allocation

Asal
1,723,232 87

Total

2C, Right-of-Use Assets

1,73,222.97

Particulars

Leasehoid
land (Right of
usae) "

Right of Use
Assets- Plant &
Maghinery

Total

33,607.158{

As at Mar 31, 2023
Additions
Disposal

As at Mar 31, 2024

53,507.18

ccumukate c n

As at Mar 31, 2023

Additions
Disposal

As at Mar 31, 2024

Net carrying amount

As at Mar 31, 2023

5380718

53507.18

As at Mar 31, 2024

53,607.18

33,807.18

20, Other Intangible Assets

Particulars

Computer

software

Mining Right

Total

Gross Block

As at Mar 31, 2023

1,02,324.74

1,02.324.74

|As at Mar 31, 2023

Additions
Disposal

15845.87

15,845.87]

As at Mar 31, 2024

11817061

1,18, 17061

As at Mar 31, 2023

Additions
Dizpasal

|As at Mar 31, 2024

et carrying amount

1,02,324.74)

1.02324.14

As at Mar 31, 2024

Lohay
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SIMPL MINING & INFRASTRUCTURE LINITED
Motes formina part of the Financial Statements for the vear ended 31st Mar, 2024

{81 amortized cost)
Bank Deposlts

Inventories
Reaws matersl

Trade Recelyables

Unsecured, considered good
{refer Note 25 {xii})

Cash-and Cash Equivalents
Cash on hang

Balances with banks:

- On current accounts

- Deposits :
Less : Shown under ativer nan cument financial assets

Oiher Cyrent Assets
[ Unsecured, Considered Good }

Balances wilh Govemment & Statutory Authorities
Other Recavable:

Equify Share Capital

Authorised @
11,22,00,000 {31 March 2023 - 11,22,00,000) Equity Shares of ¥ 1 sach

Issusd, subscribied & fully paid up
11,22,00,000 (31 March 2023 - 11,22,00,000) Equity Shares of ¥ 1 sach

a) Reconciliation of number of shares outstanding

Al the beginning of the yedr
Issued during the year
OCudstanding at tha end of the year

b} Detalls of shareholdersiPromotors holding more than 5% shares
Shares héld by Holding company
Ms Vasupulya Spinners Put. Lid.
% Hoiding

RCCPL P Lid
% Holding

A5 al Aaat Asal
315t Mar 2029 318t Mar 2023 istApr 2022
- 28.174.76 2667498
: 28,174.78 2587458
1,269.40 1,487,890 -
1,269.40 1.457.80 B
73187 2702 26072
i 2817476 28,574 08
& (28,174.78) {36,674 98)
731.87 27.02 260.72_
24520 6, 79287 5.00
= 7,833 38 .
249.20 1362823 £.00
1,12,200,00 1,12,200.00 1,92, 20000

'III-E‘!M.W !diliﬂ ﬂ 1,12:200.00

1.12.200.00 1,12, 20000

1,12,200.00
1,12,200.00 1,12,200.00 1,12,200.00

1,12,200,00 1,12,200.00 1.12,200:00

1,12,200.00 1,12,200.00_ 1.12,200.00

- . 1,12,200.00

i - 0% D0%
1,12,200.00 1,12,200.00
10:0.00% 100.00%

¢} The Company has become a wholly cwned subsidlany of RCCPL Privaté Lid. and a step down whilly owned subsidiary of Birla cnrpommn L1a

with effect from 128 May, 2023

dj The sharehoiding of RCCPL Py Lid represents both legal and beneficlal awnership of shares

a} In the avent of liquidation of the Company, the holders of Eguity Shares will be entilled lo recelve any of the remaining assats of the Company
after distribution of all preferential smounts. The distribution will be In he proporion 1o fhe number of Equity Shares held by the shareholders




SIMPL MINING & INFRASTRUCTURE LIMITED

Notes forming part of the Financlal Statements for the year ended 31st Mar, 2024

8 Note | Other equity

a) Retained earnings
Cipening batance

Agdd-: Profit [ (Loss) transferred from Statemant of Prafit & Losa

Total

Securithes Premium
Opening batanca

Add . Premium Received on lssue of Equity Shares during

e year
Balance as a1 the end of the year

Nature and purpose of reserves

Retained Earnings

Retained Eamings is frea reserva of the Company and ks used far pur
dectaring Dividend e ) as per the-approval of Boerd of Directors

10 Long Term Bortowings:

Linsecunad
Other Long Term Borfwings
(Loan from Hedated Farty)

11 Trade pavables

Outstanding dues 1o micra and smali enterprisas:

Cthers
[ Bafer Note 22 ixii))

12 Other Finansial Liabilities

Employee Benafits Payabie

13 Other Corrent Liabilities

Advence from Customers
Statulory dues payable

14 Provisions

Proviglons for empioyes bensfite
Gratuity |
Compensated absences
Leave Travel Allowance

Asar Asngl As gt
A1st Mar 2024 218t Mar 2023 ist Aprll 2022
{4.082.41) (4,1456.81)
{F3.0056,.92) 83,20
(T7,098.33) {4,092.41}) %

poses fike lssuing bonus shares, buy back of shares and eiher purposes:(like

2,64,987 54 4,1Z733.00 4,28 473,00
2,64,967.54, 273300, 476430
28014 2,180.01 E74.88
290.14 2,190.81 B74.88
285.09 604:68 671.62
285.09 604.68 671.62
- B0, 000,00 .
1,786.41 16180 15,662 54
1,786.41 B80,161.90 15,862.64
2,183,556 2,183,558 .
a78.41 784 -
1,134.00 1,108.00 -
38355 3,660.98 :




SMMPL MINING & INFRASTRUCTURE LIMITED
MNotes forming part of the Financial Statements for the vear ended 31st Mar, 2024

Forthe Forthe
Yeur ended Year ended
J1st Mar 24 15t Mar 33
15 Bevenue from Ogerations
Sale of Services - -
18 Other Incoms
Interast income
from Fixed Daposits’ kLY 172654
Other Interast . -
Miscelianeous Income” 1,31 829:38 =
Hlﬂlﬁi;i 1.726.54
‘Migoellaneoys income represents Assigment of lsasehald mining fights o RCOPL Pyt Lid,
17 Emploves Banefits Expange
Szlaries and wages 348138 113878
3,481.39 1.118.76
16 Elnance Costs
Intarest Expanse 17,803.83 .
S— -
Deprecation of tangible assets - 2007
- ggg?
20 Other Expenses
Paymenis 1o auditors
Audit Teas 35.00 35.00
Loss on sale/discard of Fixed Assets & CWIP {Net)* 162,454 63 -
Profassional fees 4 3,388 00 -
Miscelaneols expenses BFT.A3 25.01
Bank Charges - 47218
Rates & Taxes 2.388.07 1.31

—EREED e B

21 Eaming per Sharg

The computaion of basie [ diuted eamingl { loss) per shana is set out Delow

Net Prafil / (Loss) after clarent and defemed {ax (73,005 82)
Noof Shares outstanding at the beginning of the year 1,12, 200
Na of Shares outstanding al the snd of the penod 112,200
Waighted average number of equity shares of Rs. 10- each 1.12.200
EPS {Rs.) - Basic and Diuled {0.85)

22 Commitments and Continnencles

- , -
Thara are no Claims against the Company nol acknowledged s debls =

(% ar k ABAD

K. AHMACABAD T

’ '-Le'.“;—"""—l | r'-.l:’]__”__, )
dree

S i
[}

L A cronnts

53,20
1,12.200
1,12.200
1.12.200

0.00




Fin ‘000
Financial Asseis
Trada Recelvabios - = - 5
Cash and Casn Equivalenis - T31ET - 2702
Bank deposiis - - T4 TE
(Total Financial Asssts . 73187 - 2820178 |
Financial Liabifitles
Bomowings . 254 DET 54 - 4,12,733.00
Trade Payabies - 200,14 - 2,180,80
Etnpliies Bensefils Payabls JB5.00 BO4BR
Total Fingneil Lisbilities - 2.85,542.77 - (K]
Othar Notes

Tmnmnumlm_musmllrnfairw:ummmmm_&mmw.mpﬁnﬂu.mmpmh;imnwmwm:.:mm
mwmmmmmmmmMMdmm&mlmmmmm'Mmm

Far Finantial assats and E2bllillos thet ere measured a1 fair value, he carrying ameunts e equal 16 e fair vakses,

Tnufaermmmhmmmmmammhmmﬂmmta:mnmmum-mmwmwmmn
Mﬂhupm,nh‘wﬂhmlnamwmmwlmm

The Company measures ndnciai instruments. mc.nahwmmmmnurmnmnwmu&rmummmmum b wedl
an exudt o pald 1o transler liiault«,.rInmmﬂrmmh&mmiﬂm_uﬂrﬁnhmulthmm_armﬁt'mu'uummm!urmr&wm{s
maasurad of Gclosed 0 the feanclal stalements are sategorised wilhin the fai vake hierarchy, desiribed as follows, based on the lowest level inpa that s
significant i i fair valua measutemsnt 28 whola!

Lavel | hierarchy inchedes firsacial iInstrumants WWWMMMTMJWWummmm.
mmmmemMMummm,mmmﬁ-nqﬂymmrmmm;m
qr_unmhmus_mnh-mﬂmwhmmwmmmianummnmmmnrmm
vafusd using the closing May

Lewel 1

Thlhtr\ra_lgpﬂﬁnw_-.iulmmmﬂﬂmnu1udedhmrwummmmm,nﬁnm.m~m
:mwdﬁmmu}km&rﬁmmmmmmmmmq-mm-!mw
mwuﬁm-anMMMuwmm inpute- required 1o fair value an nsirument are
abeermabie, the inatrumant is inclides n el 2

Lewal 2

Ilmurmﬂhn&gnﬁwﬂiwth_mmMMHMM'NWIIMIHHME

ANREY This is Ihe case for unfisted equlty sacurities, contingent consideration inclued i fevel 3.

Assets and Labllitles measured at Fair Vatue - FeCurring fair valus measurements

st March 2024 SMMarchion
i Ll T a3 [ Tees | Dot | fewiz [ oy |
Financial Assets 3
Total Financial Asasts > = = = > =
Financial Liabilitien - - I = S |
Borowings 284 05754 4,12,733.00 -
Totnl Flnancial Liabiiides - £4,967 .54 - - 4,12,733.00 .

Buwring the year srded March 31, 2024 end March 31,2mmﬂrumhnﬂmmLm1 and Level 2 fair valise messursments, Snd no tmnsferinto and
oul af Level 1 ik valua messwremonts,




£ in "000

mmmmmmm.w-dnn.mmwmmmwmhmmmmmmaummmm.
Maturity Analysis for financial lisbilithes

T foliowing Bre: She remaining eonfractisd matunties of fnancial Habdities

As 31 31 March 2024
Less than lyearsto More than
Particulars QuDemand | o yenr 5 yoars 5 years Tolal
Man-derivative
Trade payablas . 29014 B . 700 14
Total . 200.14 - - 15314
iHon:
. Lyssthan One | Jyearsto | Morethan
s abunand | e Syeas | syars T
[Hon-gerivative
Trade paysbies . 2,190,580 - - 2,160:80
Total] ; 218080 - - 2,190.90
Markst Risk

I'mmrm;kihimkmmw-rimnrmwmmhIhnﬂlmmduhqqmmmmmmmunmgulnm-hmm Marked risk comprises
inree fype of rsks: Foneign Exchangs Rizk, intenest Rate Risk snd Other Price:

Eoreign Exchange Risk
The Compary Is not exposed lo foreign exchangn fisk arlsing fram foreign cumrency iransactions.

mmmkmwmmtmmnmmWmemm.




‘Refationship wiih Struck off Companias:
Thara are na transaction with Ine companies whosa name sirck off under saciion 244 of The Companies A, 2013 or secsion 560 of Companies Acl, 1856 curiag e year
snded 31 March 2024 and the year ended 31 March 2023,

I‘-hginﬂiwnd'dm orlﬂlﬁcﬂnﬂﬁﬁhﬂiiﬂuﬂﬂumﬁlm
He reglstration or setisfaclion s panding at end of finencial yaer 2023-2024,

Compliance with number of layers of companies

No Bayers of comparses. has been eslablshad beyond the limits préscribad under claute BT of secticn 2 of the Companies Act, 2013 read with Companias (Restickon on
muenbar of Layers) Rules, 2017,

fatia Analysis
Ratio Numerstor | Denominator | Currant Year| Provious |1wm | HArzascna
Gumant Ralia = Current asssts Cument Lisbiities. 1;?:3:; 0.a7 07| 1za%
e
. 2,654,088 “E5H0T

Dbt ratig= I Equil 7.55 382 ar e

b wguily ratio= (Total Debl) i Equily 127 708,108 - 2%
Dbt sarvica covarage ralio= samings svallable for debt sanvices {5.:391.91)) (4,12,723.00)
{Prafit Befors Taws Inforests Depresiation) | total Imeresl and princinal o0 28| (E0.55%)
repayments - (4020088 (15,740.00)(
[Fiium an sy ralio = Rl profit alvar | Avrage eharanaidars _L% 1.;.;.;?; (401 96%) 000| rzo7230%)
[FRetiarn o Capllal amiplayed = Earings Betors Iierest on 1aan ard (40.201.65) 2.00,088.31 -
taxteg (EBIT) ¢ Capesi Employed (Capital Emplayad = Eguity » Tols - e {13.40%) 003 {131288%)
| s # B320 | 52084058

Undiscloged income

There have baen no ransactions which hive nat been rescded in the books af scoounts, il (e been surencenad of disciosed as income duing 1he yaar andaed 31
fiarch 2024 and 31 March 2023, in Ihe lax Bssessments uader the Income Tax Act, 1961, Thers have baen no praviously unrecerded income and retated asscots which
wndrin tex b propety recordid in fhe Baks of Sccount during the year gnded 31 March 2024 and 31 March 2022

Dotalls of Crypto Cumency or Vidual Curmancy
Th Gompary has:ned traded or invested In Crypte currency or Virual Curmenoy during the year snded 31 March 2024 and 31 March 2023,




Fin‘000

il Mo scheme of amangemants has been approved by ihe compatent sutherity in terms of Seclion 230 1o 237 of the Compankss A, 2013
wiil Details in respoct of Utiization of Barrowed funds and share preméum shall be provided |n respect of:
Tre Compary, his nol Bdvanced or lsaned or invested funds 10 any olher pesson{s) or Bndilyties), including Toreign anilies (Intermedsarnes) wilh Ie understandig e the
Irtermedany shall
i} Pirecity or mdrecily lend or iwest in olher persons or entilies identified in sy manner wialsoever by o on behall of the company. (Lnimale Beaelinianes) or
) Provide any guarantee; securily or (he like bo ar on beball of the Uiimale Beneficiaries.

The Company bas ol received any fLnd from ary serson(s) o endivies), Inchudirig foieign antilies (Funding POmy) with it understinding (whiether recorded In witlhg or
atherwise] thai 1ha Company shat

1) Dhrecsty or mairesty Band o Evesl in olher parsons:or enlilies ientfied in any mannies whislsiever by or on banad of ihe Funding Pary {Lilimate Benaficlanas] ar
il Provige mry quisranies, security or 1he ke on behall of the Ulimate Baneficiaces.

e Wilitul Datautter
Mo bank of financial institubon has-declaned the compeny as “wilful defaufier”

® Reconclliation of quarterly statemant of curmnt assels filed with banks. or financial statemants
Tha Company has borrowings from banks o the basis of secieity of cument asssts and the guanedy returng filed by 1he Company wilh e banks-and fnancial issiilutions
B D Btordance wﬂhhbﬂlﬂmﬂ'mﬂnmmh{m mpﬁ!haqmﬂn.

i No proceedinga hive bean hiliated or pending -sgainst the somgany for holding any benami propedy undes (e Binami Transsctions {Profibition) Acl, 1988 (45 of 1280)
and e rules made thermundar,

all Ageing scheduie of Trade Fecelabies (s not applicable os (ere are mo Trade recivabies,

il Ageing schedule of Trade payables as 5t 31 March 2024

Eiiratanineg for foiliwing perioas from dis date of fnyment

Ueibified
Mol dise Lass than 1 i Mprg than 3
duss - $2 33 ; Taial
yn FEam YEErs
A - 14 12,40 208 80 29014
- - [TRL} 1546 Tok 60 : 29014
Againg Bcheduls of Trade payables a8 5t Acguistion Dats
S An Airg Fier fellcwirig pRrRsN From Ged HALS of pAymEnt
inbsilled : j
Hot dus Less than 4 i 5 .| e a3
dues r
) f-Zyeam | 243 years ot Tatal
- - 18RI 20880 . 26080
: ‘ 1,982.30 20860 | : - | 218098




SIMPL MINING & |NERASTRUCTURE LIMITED

(Earmetly known as SANGH| INFRASTRUCTURE #1.P. LIMITED]

¥in ‘000
26. Related Marty Transactions
{a} Halding Companies
Owmnerhip inberpst
Ca f Incorparati
i Tree e " 31t March, 2028 st March, 2023
Birla Corporation Limied Lﬂﬂmmﬁoadmzﬂuw lindia
g N Haolding Company 2
REOCPL Poivate Liniled (v, 3220 My i India 100% 0%
AAA Revoarces Private Lid, Fellow Subskdiary Company Irudia
Utility Bnfrastrucrure & Woeks Private Lid, Fellow Subsidiary Company [redia
{b) Transactions with Related Parties
Particalass W23-14 022-13

RCCPL Pyt Lid

Lesn Taken 263,944 00)

Loan Refunced 18,000, 0¢H

Interest Expanse 1780393

Halanges outstanding

Equily Capital 14220000

Loan 2,64 56T 54

7. Exponditure incurred on Corporate Social Reaponsibility

Tha Company i net required to spend-any @mount-on corporste sotisl responsibility under seclion 135 af tne Comparies Act

28. Previous year figures have been regrouped! fearranged, whesever considared necassary o conform o cument vesr classificatian,

28, Approval of Financlal Statements

The firancial statements ace approved by the Board of Directars on 30th April 2024

As per our attached report of even date.
For Vidya and Ca

Chartered Accountanis

Firm Registration Ne. J0BO22E

(e

Rajendra K Nagar
Partnar

Membership Mo, 057240
UDIN: 24057 240BHASZ 1290

Flace : Ahmedabad
Cated ; J0/04/2024

For and on behalf of the Board of Directors,

Wad!

ammm‘::nes

Directer
DiM: 03634497

T B l;f:

Suraj Gupta

Director
DiN: 09834584

fw

Mahaveer Kumar Bald  Meers Agarwal

Chief Financial Officer Company Secretary

Place : Kaolkata
Dated : 30/04/2024




