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INDEPENDENT AUDITOR’S REPORT
To the Members of Talavadi Cements Limited
Report on the Audit of the Standaione Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of Talavadi Cements Limited (“the
Company”), which comprise of ihe Balance Sheet as at March 31 2024, the Statement of Profit and Loss,
including the Statement of Other Ccmprehensive income, the Cash Flow Statement and the Staternent of
Changes in Equity for the year then ended. and notes to the rinancial Stalernents, inciuding a summary of
significant accounting policies and other explanatory information (hereinafter referred to as the “Standalone
Financial Statements”).

In cur opinion and to the best of our infformiation and according to the explanations given to us, the aforesaid
Standalone Financial Statements give the inforration required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the 'ndian Accounting Standards
prescribed under section 133 of the Act, (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024, its profit including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conductea our audit of the Standalone Financiali Statements in accordance with the Standards on
Auditing (SAs), as specified under section 1423(13) of the Act. Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for ine Audit of the Standalone Financial Statements
section of our reporl. We are independent of the © ompany in accordance with the ‘Code of Ethics’ issued
by the Institute of Chartered Accountants of India ("ICAI") together withi the ethical requirements that are
refevant to our audit of the Standalong Financial Statementb under the pravisions of the Act and the Rules
thereunder. and we have fulfillad our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a hasis for our avait cpinion on the Standalone Financial Statements.

information Other than the Finarnicial Statemenis and Auditor's Report Thereon

The Company's Board of Directors is responsibie for the cther informatiori. The other information comprises
the information included in the Annual report, but does not include the Standalone Financial Statements and
our auditor’s report thereon.

Our opinion on the Standaione Financial Statemenls does not cover the other inforimation and we do not

express any form of assurance cenclisinn therson
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In connection with our audit of the Standalone Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Financial Statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Standalone Financial Statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with [the Companies
(Indian Accounting Standards) Rules, 2015, as amended]. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and appiication of
appropriate accounting policies; making judgnients and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management and Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as
a whole are free from material misstatement, whether due to fratd or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Standalone Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate te provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.




«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system with
reference to Standalone Financial Statements in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Standalone Financial Statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

« Evaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal financial
controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A”
a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far

as it appears from our examination of those books;
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(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid Standalone Financial Statements comply with the Ind AS specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as
amended;

(e) On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on March 31, 2024 from being appointed
as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to Standalone Financial
Statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B” to this report;

(g9) With respect to the other matters to be included in the Auditor's Report under Section 197(116) of the
Act, Company has not paid any amount as managerial remuneration hence reporting is not
applicable to the Cornpany.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opirion and to the best of
our information and according to the explanations given to us:

i.  The Company does not have any pending litigations as at the Balance Sheet date;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

ii. Asthe Company had not declared any dividend, reporting on amount required to be transferred
to Investor Education and Protection Fund is not applicable to the Company.

iv. The Management has represented that, to the best of its knowledge and belief:

a) No funds have been advanced or loaned or invested (either fiom borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other person(s)
or entity(ies) including foreign entities (“Intermediaries™) with the understanding, recorded
in writing or otherwise, that the intermediary shall, either directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

b) No funds have been received by the Company from any person(s) or entity(ies) including
foreign entities (“Funding Parties”), with the understanding, recorded in writing or otherwise,
that the Company shall, either directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Uitimate
Beneficiaries.

c) Based on audit procedures, as considered reasonable and appropriate in the
circumstances, performed by us, we report that nothing has come to our notice that has
caused us to believe that the representations as above contain any material mis- statement
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V. As the Company had not declared dividend, either in current year or earlier year, reporting on
compliance with Section 123 is not applicable to the Company.

vi. Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of accounts for the financial year ended March 31, 2024 which
has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not applicable
for the financial year ended March 31, 2024.

For M.R. Daga & Co.
Chartered Accountants
Firm Registration Number: 000472C
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Pankaj Daga
Partner
Date: 2" day of May, 2024 Membership No:404056
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Annexure - A to the Independent Auditor’s Report

(Referred to in paragraph 1 with the heading 'Report on Other Legal and Regulatory Requirements’
section of our report of even date)

We report that:

In respect of the Company’s property, plant and equipment, right-of-use assets and intangible assets :

a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant & Equipment and relevant details of right-of-use assets.

b) The Company does not have any intangible assets hence reporting is not applicable to the Company
for this clause.

c) Asexplained to us, the fixed assets are physically verified by the Management according to a phased
programme designed to cover all the items over a period of three years which, in our opinion, is
reasonable having regard to the size of the Company and nature of its business. Pursuant to the
programme, a portion of the fixed assets has been physically verified by the Management during the
year and no material discrepancies were noticed on such verification.

d) Asthe Company does not own any immovable property, the clause related to title deed of immovable
property is not applicable to the Company.

e) The Company has not revalued any of its Property, Piant and Equipment (including right-of-use
assets) and intangible assets during the year.

f) According to the inforrnation and explanations given to us, no proceedings have been initiated or are
pending against the company as at March 31, 2024 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made there under.

a)The clause related to physical verification of inventory is not applicable as the Company does not own
any inventory.

b) As per the information and explanation given and verification carried on by us during the year, the
Company has not been sanctioned working capitai limits in excess of Rs.5 crores, in aggregate, from
bank or financial Institutions accordingly reporting for 3(ii)(b) of the order is not applicable to the
company. o

a) As per the information and explanation given &and verification carried by us, the Company has not
made investrnent in, provided any guarantees or security or granted any ioans or advances in the nature
of Loan, secured or unsecured to Compariies, firms, Limited liability partnership or any other parties,
accordingly reporting for clause 3(iii)(a) of the order is not applicabie to the company.

As per the information and explanation provided and verification carried out by us the Company has not
made any investment, provided loans, guarantees or security during the year accordingly reporting for
clause 3(iv) of the order is not applicahle to the Company.

As per the information and explanation given and verification carried out by us, the Company has not
accepted any deposits from the public nor there is any amount which are deemed to be deposits within
the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) ruies 2014
(as amended).
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vi. As per the information and explanation given and verification carried out by us, maintenance of Cost
Record is not mandated by the Government of India u/s 148 (1) of the Companies Act, 2013 for the
business activities carried out by the Company.

vii. According to the information and explanations given to us and the records of the Company examined
by us:

a) The Company has heen generally regular in depositing amounts deducted/accrued in the books of
accounts in respect of undisputed statutory dues, including Goods & Service Tax, Provident Fund,
Employees’ State Insurance, Investor Education and Protection Fund, income tax, Sales Tax,
Service Tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues
applicable to it with the appropriate authorities.

No undisputed amount payable in respect of above referred acts is outstanding as at 31st March
2024, for a period of more than six months from the date they became payable.

b) There are no dues of acts referred above which have not been deposited with the appropriate
authorities on account of any dispute.

viii. According to the information and explanations given to us, there are no transactions which have not
been recorded in the books of account but have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

ix. a)Asthe Company has not taken any loan from banks / financial institutions or any lender, accordingly
reporting on clause 3(ix) (a) to (f) are not applicable to the Company.

x. a) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

b) The Company has not made any preferential allotment or private placemerit of shares or convertible
debentures during the year; accordingly, the clause is not applicable to the Company.

xi. a) To the best of our knowledge and according to the information and explanations given to us, no
material fraud by the Company or on the Company has been noticed or réported during the course of
cur audit.

b) We have not filed any report in Form ADT 4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Governrent during the year. :

¢) Company is not required to institute mechanism of whistle blower, accerdingly reporting under clause
Xi (¢) is not applicable to the Company.

xii. The Company is not a Nidhi Compary and hence reporting under clause 3(xii) of the Order is not
applicable to the Company. /(;;G,q'"éx\
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xiii. According to the information and explanations given by the management, transactions with the related
parties are in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable and
the details have been disclosed in the notes to the Standalone Financial Statements, as required by the
applicable accounting standards.

xiv. a) & b) As the Paid up share capital of the Company is below Rs. Fifty Crore, turnover is below Rs. Two
hundred crore and borrowing from bank / financial institutions is below Rs. One hundred crore and
deposits are below Rs. 25 Crores, requirement of instituting an internal audit system is not applicable
to the Company.

xv. According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with its Directors or persons
connected with its directors. Accordingly, clause 3(xv) of the Order is not applicable.

xvi. a) The Company is not required to be registered under section 45-A of the Reserve Bank of India Act
1934. Accordingly, clause 3 (xvi) (a) of the Order is not applicable to the Company.

b) As per the information and explanation provided and verification carried out by us, The Company
has not carried out any non-banking or housing finance activities, accordingly the clause no. 3(xvi)(b)
of the Order is not applicable.

c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India and hence reporting under paragraph 3 (xvi)(c) of the Order is not applicable
to the Company.

d) According to the information and explanations given to us, the group does not have more than one
CIC in the Group.

xvii. According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not incurred any cash losses during the financial year covered by
our audit.

xviii. There has not been any resignation of Statutory Auditor and accordingly the clause 3(xviii) of the order
is not applicable to the Company.

xix. According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit
report that the Company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the company as and when they fall due.

xx. a) The Company is not required to incur expense towards Corporate Social Responsibility accordingly,

reporting under this clause is not applicable to the Company. oRGA SN\
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For M.R. Daga & Co.
Chartered Accountants
Firm Registration Number: 000472C

Pankaj Daga
Date: 27 day of May, 2024 Partner
Place: Satna (M.P.) Membership No:404056
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Annexure - B to the Independent Auditor's Report

(Referred to in paragraph 2 (f) with the heading ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls with reference to Standalone Financial Statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

1. We have audited the internal financial controls over financial reporting of Talavadi Cements Limited
(‘the Company’) as of 31 March 2024 in conjunction with our audit of the Standalone Financial
Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAl’). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Act.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the ‘Guidance Note’) and the Standards or: Auditing,
issued by ICAIl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement
of the financial Statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

6. Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial Statements for external purposes in accordance with generally accepted
accounting principles. A Company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the Company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial Statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authaorizations’ of management and directors of the
Company, and (3) provide reasonable assurance regarding prevention or timely detection
of unauthorized acquisition, use, or disposition of the Company's assets that could have a
material effect on the financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because cf changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all materiai respects, an adequatg internal financial
controls aystem over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For M.R. Daga & Co.
Chartered Accountants
Firm Registration Number: 000472C

Pankaj Daga
Date. 27 day of May, 2024 Partner
Place: Satna (M.P.) Membership No:404056
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TALAVADI CEMENTS LIMITED

CIN : U72900WB1995PLC099355

STANDALONE BALANCE SHEET as at 31st March, 2024

(% in thousands)

Particulars _NoteNo. As at 31st March, 2024 As at 31st March, 2023
ASSETS
NON-CURRENT ASSETS
Property Plant Equipment 5 59,308.41 60,290.93
Capital work-in-progress 5 -
59,308.41 60,290.93
Financial Assets
Investments 6 10.00 10.00
Loans ] -
Others 7 62.50 62.50
72.50 72.50
Other Non-Current Assets 8 37,422.87 37,473.41
CURRENT ASSETS
Financial Assets
Investnients 9 - -
Cash and Bank Balances 10 31.85 2,686.11
Loans
Othars 11 - =
31.85 2,686.11
Other Current Assets 12 4,320.65 3,833.38
Total Assets 101,156.23 104,361.33
EQUITY AND LIABILITIES
Equity
Equity Share Capita! 13 60,000.00 60,000.00
Other Equity i1 38,838.35 41,544.25
98,888.35 101,544.25
LIABILITIES
Non-current liabilities
Provisions - -
Deferred Tax Liabilities {(Net) 15 1,700.57 2,726.06
Other non-current liabilities - -
1,700.57 2,726.06
Current liahilitles
Financial Liabilities
Trade Payables 16 567.36 91.02
Other current liabilities 17 ) . -
56736 91.02
Total Equity And Liabilitics - 7103,156.28 104,361.23
Corporate and General Information 1
Basis of Accounting 2
Significant Accounting Policies 3
Significant Judgement and Key Estimates 4
The Notes are an integraf part of the Financla| Statements
As per our Report of jdafim
For M.R. Daga & Co
Chartered Acmunrdd&. / \i Directors
7 FRN 000472¢
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Pankaj Daga M. K. MEHTA A, Agarwal

Partner 1DIN:Q0085694 DIN:01875702

{Membership No. 0404056}

Dated + Oz{of[%w
UDIN: ZHho\iokB%K‘brNQ SIS

Place : SATNA (M.P.)
Dated : 02/05/2024
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TALAVADI CEMENTS LIMITED
CIN : U72900WB1995PLC099355

STANDALONE STATEMENT OF PROFIT AND LOSS for the year ended 31st March, 2024

Particulars

Revenue from Operations
Other income
Total Income (1)

Expenses:
Cost of materials consumed
Purchases of Stock -in- Trade

(Increase)/ Decrease in Inventories of Finished Goods,Stock-in-Trade &

Work-in-Progress

Employee benefits Expense

Finance costs

Depreciation and amortization expense

Other Expenses

Total expenses (2)

Profit/(loss) before exceptional items and tax (3=1-2)
Exceptional Items (4)

Prior Period Items ( Excess Provision/Refund of Income tax relating to

earlier years)
Profit/(loss) before tax (5=3-4)
Tax Expense:
Current Tax
Add: MAT Credit Utilized
Less: MAT Credit Entitlement
Deferred Tax
Profit (Loss) for the Year
Other Comprehensive Income
A (i} Items that will not be reclassified to profit or loss
(i) Income tax relating to items that will not be
reclassified to profit or loss
B (i} Iitems that will be reclassified to profit or loss

(ii) Income tax relating to items that will be reclassified to profit or loss

Total Comprehensive Income for the Year (Comprising profit {loss) and

other comprehensive Income for the Year)
Earning Per Share

Weighted Average Number of Ordinary Shares outstanding during the

year
Basic and Diluted earnings per share (in Rupees)

Corporate and General Information
Basis of Accounting

Significant Accounting Policies
Significant Judgement and Key Estimates

Note No.

For the period ended
31st Mar, 2024

(X In thousands)

For the period ended
31st Mar, 2023

18

19
20

B WN =

914.33

6,930.33

914.33

6,930.33

4,428.54
167.18

4,023.13
114.15

4,595.72

4,137.28

(3,681.40)

2,793.05

(3,681.40)

(1,025.49)

2,793.05

367.38

220.34

(2,655.90)

2,205.33

(2,655.90)

2,205.33

60,00,000
(0.44)

60,00,000
0.37

The Notes are an integral part of the Financial Statements

As per our Report of even date.

For M.R. Daga & Co. —
e

Chartered Accountan

Pankaj Daga
Partner
{Membership No. 0404056)

Place : SATNA (M.P.}
Dated : 02/05/2024

UDIN: 2.4 LOoYoSLARKNE NQS3 s>

e
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Directors

¢ %/((&{M—f /Mﬁ (@ ) A

M, K. MEHTA
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TALAVADI CEMENTS LIMITED
CIN : U72900WB1995PLC099355

CASH FLOW STATEMENT for the year ended 31st March, 2024

(X In thousands)

For the year ended For the year ended

A Cash Flow from Operating Activitles:

31st March, 2024

31st March, 2023

Profit before Tax (3,681.40) 2,793.05
AdJustments for :
Depreciation & Amortisation 4,428.54 4,023.13
Investing Activities (Net) - -
Operating Profit before Working Capital changes 747.15 6,816.18
Adjustments for :
(Inc)/ Dec in Financial Assets & Other Assets (406.72) 1,073.43
Inc/ (Dec) in Trade Payable & Other Liabilities 476.35 (3,921.02)
Cash generated from operations 816.78 3,968.59
Less :- Direct Taxes Paid (25.00) (467.08)
Net Cash from Operating Activities 791.78 3,501.52
B Cash Flow from Investing Activities:
(Purchase)/Sale of Property,Plant & Equipment (3,446.03) (891.14)
{Purchase)/Sale of Current/Non-Current Investments (Net) -
Profit from sale of Mutual Funds received - -
Net Cash used in Investing Activities (3,446.03) (891.14)
C Cash Flow from/(used) FInancing Activlties: - -
Net increase in Cash and Cash Equivalents { A+B+C ) (2,654.26) 2,610.38
E Cash and Cash Equivalents (Opening Balance) 2,686.11 75.73
F  Cash and Cash Equivalents {Closing Balance) ( D+E ) 31.85 2,686.11
Notes:
a) Above statement has been prepared in indirect method.
b) Figures for the previous year have been re-grouped wherever considered necessary.
c) Direct Taxes paid are treated as arising from operating activities and are not bifurcated between investing and financing activities.
As per our Report of even date.
For M.R. Daga & Co. " nGA >
Chartered Accgum' nz;;-] o "‘-.\{;: 2 Directors

o
e

Pankaj Daga
Partner
{Membership No. 404056}

Place : SATNA (M.P.)
Dated : 02/05/2024

UDIN: 2 \y hguog\,%KBFNQSBSa

oI >
e A. Saraogi
: DIN:05336037

Place: Ko ’Kk‘tﬂ
Dated ; O,L/OS /.7—@1\,

M. K. MEHTA
DIN:00085694

A, Agarwal
DIN:01875702



2.2

2.3

2.4

2.5

TALAVADI CEMENTS LIMITED

CIN : U72900WB1995pPLC099355
Notes to Standalune Finanicial Statements for the year ended 31st March 2024

CORPORATE AND GENERAL INFORMATION

Talavadi Cements Limited is the company of the M. P. 8irla Group. it is one of the subsidiaries of Birla Corporation Limited.
It was incorporated in the year 1995.

BASIS OF PREPARATION
Statement of Compliance

These standalone financiai statements (“the financial statements”) have been prepared in accordance with the Indian
Accounting Standards (“Ind AS”) as per the Companies (indian Accounting Standards) Rules, 2015 {as amended) and
presentation requirements of Division Il of Schedule Hl as prescribed under Section 133 of the Companies Act, 2013 (“the
Act”), other relevant provisions of the Act and guidelines issued by the Securities and Exchange Board of India (“SEBI”), as
applicable.

The financial statements of the Company for the year ended 31st March 2024 have been approved by the Board of
Directors in their meeting held on 2rd May, 2024.

Basis of Measurement
The financial statements have been prepared on historical cost basis, except tor following:

»  Financial Assets and Liabilities {including Derivative Instrurnents) that is measurad at fair value/ amortised cost;
> Non-Current Asseis classified as Held for Sale - measured at the lower of the carrying amounts and fair value less cost
to sell;

Functional and Presentation Currency

The tinancial statements have been presented in Indian Rupees (INR or %), which is aiso the Company’s functional currency,
All financial information presented in INR has been rounded off to the nearest Thousands, unless otherwise stated.
Wherever the antount represented ™ “2.,00" (Zero) construes vaiue iess than Rupees Five.

Use of Estimaies and judgements

The preparation of financial statements require judgements, estimates and assumptions to be made that affect the
reported amount of assets and iiabilities including contingent liabilities on the date of the financial statements and the
reported armount of revenues and expenses during the reporting period. Difference between actual results and estimates
are recognized in the period prospectively in which the results are known/ materialized.

Current versus Non-Current classification

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification. An asset is
classified as current when it is:

Expected to be realized or intended to be sold or consumed in normal operating cycle;

Held primarily for the purpnse of trading;

Expected to be realized within twelve months after the resorting period; or

Cash or cash equivalent unless iestricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period.

YV VY

All the other assets are classified as non-current.

A liability is current when:

» Itis expected 10 be settied in norinal operating cyrie;
> Itis held primarily for the purpose of trading;
» ltis due to be settled within twelve months after the reporting period: or




3.1

3.2

3.2.1.

3.2.2.

» There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.

The Company classifies all other liabilities as non-current. Deferred Tax Assets and Liabilities are classified as non-current
assets and liabilities respectively.

MATERIAL ACCOUNTING POLICIES

A summary of the material accounting policies applied in the preparation of the standalone financial statements are as
given below. These accounting policies have been applied consistently to all the periods presented in the financial
statements,

Cash and Cash Equivalents

Cash and cash equivalents in the Balance Sheet comprise cash in hand, balance with Banks and short term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of change in value. However, for the
purpose of the Cash Flow Statement the same is net of outstanding bank overdrafts.

Income Tax

Income Tax comprises current and deferred tax. !t is recognized in the Statement of Profit and Loss except to the extent
that it relates to an item recognized directly in equity or in other cornprehensive income.

Current Tax

Current tax liabilities (or assets) for the current and prior periods are measured at the amount expected to be paid to
(recovered from) the taxation authorities using the tax rates (and tax laws) that have been enacted or substantively
enacted, at the end of the reporting period. Current tax assets and current tax liabilities are offset when there is a legally
enforceable right to set off the recognized amounts and there is an intention to settle the asset and the liability on a net
basis.

Deferred Tax

» Deferred tax assets and liabilities shall be measured at the tax rates that are expected to apply to the period when the
asset is realized or the liability is settled based on tax rates {and tax laws) that have been enacted or substantively
enacted by the end of the reporting period.

> Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and liabilities for
financial reporting purposes and the corresponding amounts used for taxation purposes (i.e., tax base). Deferred tax is
also recognized for carry forward of unused tax losses and unused tax credits.

> Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilized.

> The carrying amount of deferred tax assets is reviewed at the end of each reporting period. The Company reduces the
carrying amount of a deferred tax asset to the extent that it is ho longer probable that sufficient taxable profit will be
available to allow the benefit of part or that entire deferred tax asset to be utilized. Any such reduction is reversed to
the extent that it becomes probable that sufficient taxable profit will ke available.

> Deferred tax relating to items recognized outside the Statement of Profit and Loss is recognized either in other
comprehensive income or in equity. Deferred tax items are recognized in correlation to the underlying transaction
either in other comprehensive income or directly in equity.

> Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against
current tax liabilities and when they relate to income taxes levied by the same taxation authority and the Company
intends to settle its current tax assets and liabilities on a net basis.
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The Governmerit of India, on September 20, 2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a
new Section 115BAA in the Income Tax Act, 1961, which provides an option to the Company for paying Income Tax at
reduced rates as per the provisions/conditions defined in the said section. The Company is continuing with higher
income tax rate option, based on the available outstanding MAT credit entitlement and different exemptions &
deduction enjoyed by the Company. However, the Company has estimated and applied the lower income tax rate on
the deferred tax assets / liabilities to the extent these are expected to be realized or settled in the future period when
the Company would be subjected to lower tax rate.

3.3 Property, Plant and Equipment

3.3.1. Recognition and Measurement

>

Property, plant and equipment held for use in the production or/ and supply of goods or services, or for administrative
purposes, are stated in the Balance Sheet at cost, less accumulated depreciation and accumulated impairment losses (if
any) (Refer Note No.5).

Cost of an item of property, plant and equipment acquired comprises its purchase price including import duties and
non-refundable purchase taxes, directly attributable borrowing costs, any other directly attributable costs of bringing
the assets to its working condition and location for its intended use, present value of any estimated cost of dismantling
and removing the item and restoring the site on which it is located.

In case of self-constructed assets, cost includes the costs of all materials used in construction, direct labour, allocation
of directly attributable overheads, directly attributable borrowing costs incurred in bringing the item to working
condition for its intended use, and estimated cost of dismantling and removing the item and restoring the site on which
it is located. The costs of testing whether the asset is functioning properly, after deducting the net proceeds from selling
items produced while bringing the asset to that location and condition are also added to the cost of self-constructed
assets.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for
as separate items (major components) of property, plant and equipment.

Material items such as spare parts, stand-by equipment and service equipment are classified as property, plant and
equipment when they meet the definition of property, plant and equipment.

3.3.2. Subsequent Expenditure

>

Subsequent costs are included in the asset’s carrying amount, only when it is probable that future ecoromic benefits
associated with the cost incurred will flow to the Company and the cost of the item can be measured reliably. The
carrying amount of any component accounted for as a separate asset is derecdgnized when replaced.

Major Inspection/ Repairs/ Overhauling expenses are recognized in the carrying amount of the item of property, plant
and equipment as a replacement if the recognition criteria are satisfied. Any unamortized part of the previously
recognized expenses of similar nature is derecognized.

3.3.3. Depreciation and Amortization

5

»

Depreciation is the systematic allocation of the depreciable amount .of property, plant and equipment over its useful
lives and is provided on straight line hasis at the rates determined based on the useful lives of respective assets as
prescribed in the Schedule Il of the Act.

In case the cost of part of property, plant and equipment is significant to the total cost of the assets and useful life of
that part is different from the remaining useful life of the asset, depreciation has been provided on straight line method
based on internal assessment and independent technical evaluation carried out by external valuers, which the
management believes that the useful lives of the component best represent the period over which it expects to use
those components.

Such classes of assets and their estimated useful lives are as under: 7 ey b
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3.3.4.

3.3.5.

3.3.6.

3.4
3.4.1.

3.4.2,

Class of Assets

Useful Lives

Building including Roads

5 to 60 years o

Plant and Machinery (including
Components)

2 to 40 years

Furniture & Fixture L

10 years

Vehicles

8to 10 years

Office Equipment

3 tc 10 years

Right of Use Assets - Leasehold Land

Depreciated over the period of re:iE)ective iease agreement

and Plant & Machinery

> Depreciation on additions (disposals) during the year is provided on a pro-rata basis i.e. from {up to) the date on which

asset is ready for use {disposed off).

» Depreciation method, useful lives sand residual values are reviewed at each financial year-end and adjusted, if

appropriate.

Disposal of Assets

An item of property, plant and equipiient is derecegnized upon disposal or when no future economic benefits are expected
to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property,
plant and equipment is determined as the difference between net dispasal proceeds and the carrying amount of the asset
and is recognized in the Statement of Profit and loss.

Reclassification to Investment Property

When the use of a property changes from owner-occupied to investment property, the property is reclassified as
investment property at its carrying amount on the date of reclassification. In case of such property was fair valued, the
amount of gain / (loss} on account of such fair valuation is adjusted with revaluation reserve.

Capital Work in Progress and Capital Advance

Capital work-in-progress is stated at cost less accumulated impairment loss, if any, which includes expenses incurred during
construction period, interest on amount borrowed for acquisition of qualifying assets and other expenses incurred in
connection with project implementation in so far as such expenses relate to the period prior to the commencement of
commercial production.

Leases
Determining whether an arrangement contains a lease

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the
inception of the lease. The arrangement is, or contains, a lease if fulfilment of the arrangemerit is dependent on the use of
a specific asset or assets and the arrangement conveys a right to use the asset or assets, ever if that right is not explicitly
specified in an arrangernent.

Company as lessor

» Finance Lease

Leases which effectively transfer to the lessee substantially all the risks and benefits incidental to ownership of the
leased item are classified and accounted for as finance lease. Lease rental receipts are apportioned between the finance
income and-capital repayment based on the implicit rate of return. Contingent rents are recognized as revenue in the
period in which they are earned.

» Operating Lease

Leases in which the Company does not transfer substantially ail the risks and rewards of ownership of an asset are
classified as operating leases. Rental income from operating leases is recognized on a straight-line basis over the term of
the relevant lease except where scheduled increase in rent compensates the Company with expected inflationary costs.




3.4.3. Company as Lessee

The Company’s lease asset classes primarily comprise of lease for land, building and Plant & Machinery. The Company
assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration. To assess
whether a contract conveys the right to control the use of an identifiec asset, the Company assesses whether: (i) the
contract involves the use of an identified asset (ii) the Company has substantially all of the economic benefits from use of
the asset through the period of the lease and (iii} the Company has the right to direct the use of the asset.

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases
of low-value assets. For these short-term and low value leases, the Company recognizes the lease payments as an operating
expense on a straight-line basis over the term of the lease. The Company recognises lease liabilities to make lease payments
and right-of-use assets representing the right to use the underlying assets as below:

» Right of Use Assets

The Company recognizes right of use assets at the commencement date of the iease (i.e., the date the underlying asset is
available for use). Right of use assets are measured at cost, less any accumulated depreciation and impairment loss, if any,
and adjusted for any remeasurement of lease liabilitics. The cost of right of use assets includes the amount of lease
liabilities recognized, initial direct costs incurred, and lease payments made at or befors the commencement date less any
lease incentives received. Right of use assets are depreciated cn a straight-line basis over the shorter of the lease term and
the estimated useful lives of the underlying assets.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a
purchase option, depreciation is calculated using the estimated useful life of the asset. The right of use assets are also
subject to impairment. Refer to the accounting palicies in section ‘Impairment of Non-Financial Assets’.

> Lease Liabilities

At the commencement date of the lease, the Company recognizes lease liabilities measured at the present value of lease
payments to be made over the lease term The lease payments include fixed payments (including in substance fixed
payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts
expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase
option reasonably certain to be exercised by the Cormnpany and payments of penalties for terminating the lease, If any.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
cormmencement date. After the commencement date, the amount, of lease liabiiities is tncreased to reflect the accretion of
interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is re-measured if
there is a modification, a change in the lease term, a change in the lease payments (e g., changes to future payments
resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment of an
option to purchase the underlying asset.

The Company’s lease liabilities are inciuded in other ciirrent and non-current financial liabilities.

> Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a
lease term of 12 months or less from the commencement date and do not contain a purchase option). it also applies the
lease of low-value assets recognition exemption to leases that are considered to be low value. Lease payments on short-
term leases and leases of low-value assets are recognized as expense on a straight-line basis over the lease term.

“Lease liability” and “Right of Use Asset” have been separately presented in the Balance Sheet and lease payments have
been classified as financing cash flows. . —
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3.

3.5.1.

3.5.2.

3.6

3.7

3.8

5 Revenue Recognition

The Company follows Ind AS 115 “Revenue from Contracts with Customers” in respect of recognition of revenue from
contracts with customers which provides a control-based revenue recognition model and a five-step application approach
for revenue recognition as under:

» Identification of the contract(s) with customers;

> ldentification of the performance obligations;

» Determination of the transaction price;

> Allocation of the transaction price to the performance obligations;

» Recognition of the revenue when or as the Company satisfies performance obligation.

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the
customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange for those
goods or services. Revenue excludes amounts collected on behalf of third parties.

Interest income

For all debt instruments measured either at amortized cost or at fair value through other comprehensive income (FVTOCI),
interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future
cash receipts over the expected life of the financial insttument or a shorter period, where appropriate, to the gross carrying
amount of the tinancial asset.

Dividend Income

Dividend Income from investments is recognized when the Company’s right to receive payment has been established,

Government Grants

Government grants are recognized at their fair values when there is reasonable assurance that the grants will be received
and the Company will comply with all the attached conditions. When the grant relates to an expense item, it is recognized
as income on a systematic basis over the periods that the related costs, for which it is intended to compensate, are
expensed. Grants related to purchase of property, plant and equipment are included in non-current liabilities as deferred
income and are credited to the Stalement of Profit and Loss on a straight line basis over the expected useful life of the
related asset and presented within other operating revenue or netted off against the related expenses.

> When loans or similar assistance are provided by governments or related institutions, without interest or with an interest
rate below the current applicable market rate, the effect of this favourable interest is regarded as a government grant.
The loan or assistance is initially recognised and measured at fair value and the government grant is measured as the
difference between the initial carrying value of the loan and the proceeds received. The loan is subsequently measured as
per the accounting policy applicable to financial liabilities.

Borrowing Cost

> Borrowing Costs consists of interest and other costs that an entity incurs in connection with the borrowings of funds.
Borrowing costs also includes exchange difference to the extent regarded as an adjustment to the borrowing costs.

> Borrowing costs directly attributable to the acquisition or construction of a qualifying asset are capitalized as a part of
the cost of that asset that necessarily takes a substantial period of time to complete and prepare the asset for its
intended use or sale. The Company considers a period of twelve months or more as a substantial period of time.

» Transaction costs in respect of long term borrowing are amortized over the tenure of respective loans using Effective
Interest Rate (EIR) method. All other borrowing costs are recognized in the Statement of Profit and Loss in the period in
which they are incurred.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity

instrument of another entity. ——
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3.8.1. Financial Assets

» Recognition and Initial Measurement:

All financial assets are initially recognized when the company hecomes a party to the contractual provisions of the
instruments. A financial asset is initially measured at fair value plus, in the case of financial assets not recorded at fair
value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset. However,
trade receivables that do not contain a significant financing component are measured at transaction price.

» Classification and Subsequent Measurement:

For purposes of subsequent measurement, financial assets are classified in four categories:
o Measured at Amortized Cost;
o Measured at Fair Value Through Other Comprehensive Income (FVTOCI);
o Measured at Fair Value Through Profit or Loss (FVTPL); and
o Equity Instruments measured at Fair Value Through Other Comprehensive Income (FVTOCI).

Financial assets are not reclassified subsequent to therr initial recognition, except if and in the period the Company
changes its business model for managing financial assets.

o Measured at Amortized Cost: A debt instrument is measured at the amortized cost if both the following
conditions are met:
*  The asset is held within a business model whose objective is achieved by both coliecting contractual cash
flows; and
®»  The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective
interest rate (EIR) method.

0 Measured at FVTOCI: A debt instrument is measured at the FVTOC! if both the following conditions are met:
*  The objective of the business model is achieved by both collecting contractual cash flows and selling the
financiai assets; and
¥ The asset’s contractual cash flows represent SPPI.

Debt instruments meeting these criteria are measured initially at fair value plus transaction costs. They are
subsequently measured at fair value with any gains or lnsses arising on remeasurement recognized in other
comprehensive income, except for impairment gains or losses and foreign exchange gains or losses. Interest
calculated using the effective interest method is recognized in the Statement of Profit and Loss in investment
income.

0 Measured at FVTPL: FVTPL is a residual category for debt instruments. Any debt instrument, which does not
meet the criteria for categorization as at amortized cost or as FVTOCI, is classified as FVTPL. In addition, the
company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as
at FVTPL. Debt instruments included within the FVTPL category are measured at.fair value with all changes
recognized in the Statement of Profit and Loss.

o Equity Instruments measured at FVTOCI: All equity investments in scope of Ind AS 109 are measured at fair value.
Equity instruments which are, held for trading are classified as at FVTPL. For all other equity instruments, the
company may make an irrevocable election to present in other comprehensive income subsequent changes in
the fair value. The company makes such election on an instrument-by-instrument basis. The classification is
made on initial recognition and is irrevocable. In case the company decides to classify an equity instrument as at
FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in the other
comprehensive income. There is no recycling of the amounts from other comprehensive income to the
Statement of Profit and Loss, even on sale of investment.

» Derecognition
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The Company derecognizes a financial asset on trade date only when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset
to another entity.

Impairment of Financial Assets

The Company assesses at each date of Balance Sheet whether a financiai asset or a group of financial assets is impaired.
Ind AS 109 requires expected credit losses to be measured through a loss allowance. The company recognizes lifetime
expected credit losses for all contract assets and/ or all trade receivables that do not constitute a financing transaction.
For all other financial assets, expected credit losses are measured at an amount equal to the 12 month expected credit
losses or at an amount equal to the life time expected credit losses if the credit risk on the financial asset has increased
significantly since initial recognition.

Financial Liabilities

Recognition and Initial Measurement:

Financial liabilities are classified, at initial recognition, as at fair vaiue tkrough profit or loss, loans and borrowings,
payables or as derivatives, as appropriate. All financial liabilities are recognized initialiy at fair value and, in the case of
loans and borrowings and payables, net of directly attributable transaction costs.

Subsequent Measurement:

Financial liabilities are measured subsequently at amortized cost or FVTPL. A financia! liability is classified as FVTPL if it is
classified as held-for-trading, or it is a derivative or it is designated as such on initial recognition. Financial liabilities at
FVTPL are measured at fair value and net gains and losses, including any interest expense, are recognized in the
Statement of Profit and Loss. Other financial liabilities including borrowings and payables are subsequently measured at
amortized cost using the effective interest rate method. Interest expense and foreign exchange gains and losses are
recognized in the Statement of Profit and Loss. Any gain or loss on derecoghition is also recognized in the Statement of
Profit and Loss.

Financial Guarantee Contracts:

Financial guarantee contracts issued by the Company are those contiacts that require a payment to be made to
reimburse the holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance
with the terms of a debt instrument. Financial guarantee contiacts are recognized initially as a liability at fair value,
adjusted for transaction costs that are directiy attributable te the issuance of the guarantee. Subsequently, the liability
is measured at the higher of the amount of loss allowance determined as per impairment requirement of Ind AS 109
and the amount recognized less cumulative amortization.

Derecognition:
A financial liability is derecognized when the obligavion under the liakility is dischargad or cancelled or expires.
Offsetting financial instruments:

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when there is a legally
enforceable right to offset the recognized amounts and there is an intention to settle on a net basis or realize the asset
and settle the liability simultaneously. The legallv enforceable right must not be contingent on future events and must
be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the counter
party.

3.9 Impairment of Non-Financial Assets

>

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any). An asset is treated as impaired when the carrying cost of the asset exceeds its recoverable value being
higher of value in use and net seiling price. Value in use is computed at net present value of cash flow expected over the
balance useful lives of the assets. For the purpose of assessing impairment, assets are grouped at the lowest levels for
which there are separately identifiable cash inflows which are largely independent of the cash inflows from other assets
or group of assets (Cash Generating Units - CGU).
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» An impairment loss is recognized as an expense in the Statement of Profit and Loss in the year in which an asset is

identified as impaired. The impairment loss recognized in earlier accounting period is reversed if there has been an
improvement in recoverable amount.

3.10 Provisions, Contingent Liabilities and Contingent Assets

3.10.1.

3.10.2.

3.10.3.

Provisions

Provisions are recognized when there is 5 present obligation (legal or constructive) as a result of a past event and it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the ameunt ui the obligation. If the effect of the time value of money is material, provisions are
determined by discounting the expected tuture cash flows (representing the best estimate of the expenditure required to
settle the present obligation at the Balance Sheet date) at a pre-tax rate that reflects current market assessments of the
time value of money and the risks specific to the liability. The unwinding cf the discount is recognized as finance cost.
Provisions are reviewed at each reporting date and are adjusted to reflect the current best estimate.

» Restoration {including Mine closure), rehabilitation and decommissioning:

It includes the dismantling and demolition of infrastructure, the removal of residual materials and the remediation of
disturbed areas for mines. This provision is based on all regulatory requirements and related estimated cost based on
best available information. Resteration/ Rehabilitation/ Decommissioning costs are provided for in the accounting
period when the obligation arises based on the net present value of the estimated future costs of restoration to be
incurred and are reviewed at each Balance Sheet date.

> Onerous Contracts:

Present obligations arising uinder onerous contracts are recoghized and reasured as provisiors. An onerous contract is
considered to exist when a contract under which the unaveidable costs of meeting the obligations exceed the economic
benefits expected to be received from it,

Contingent Liabilities

Contingent liability is a possible obiigation arising from past events and the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events net wholly within the control of the Company or a
present obligation that arises from past events but is not recognized because it is not pcssible that an outflow of resources
embodying economic benefit will be required to settle the obligations or reliable estimate of the amount of the obligations
cannot be made. Claims against the Company where the possibility of any outflow of resources in settlement is remote, are
not disclosed as coritingent liabilities.

Contingent Assets

Contingent assets are not recognised in Financial Statements since this may result in the recognition of income that may
never be realised. However, when the realisation of income is virtually certain, then the related asset is not a contingent
asset and is recognised.

3.11 Investment properties

» Investment Property is property {comprising lard or buiiding or both) held to earn rental income or for capital
appreciation or both, but not for sale in ordinary course of business, use in the production or supply of goods or services
or for administrative purposes.

»  Upon initial recognition, an investment property is measured at cost. Subsequently they are stated in the Balance Sheet
at cost, less accumulated depreciation and accumulated impairment fosses, if any.

» Any gain or loss on disposal of investment property is determined as the difference between net disposal proceeds and
the carrying amount of the property and is recognized in the Statement of Profit and Loss.

> The depreciable investment property i.e, buiidings, are depreciated on a straight line method at a rate determined
based on the useful life as provided under Schedule ii of the Act.




» Investment properties are derecognized either when they have heen disposed of or no future economic benefit is
expected from their disposal. The net difference between the net disposal proceeds and the carrying amount of the
asset is recognized in the Statement of Profit and Loss in the period of derecognition.

» When the use of a property changes from investment property to owner-cccupied (for Company’s business purpose),
the property is reclassified as Froperty, Plant & Equipment at its carrying ariount on the date of reclassification.

3.12 Non-current assets (or disposal groups} held for sale and discontinued operations

» Non-current assets (or disposal groups) are classified as held for saie if their carrying amount will be recovered
principally through a sale transaction rather than through continuing use and a sale is considered highly probable. They
are measured at the lower of the carrying amount and the fair value less cost to sell.

» An impairment loss is recognized for any initial or subsequent write-down of the asset {or disposal group) to fair vaiue
less costs to sel! A gain is recognized for any subsequent increases in fair value less costs to sell of an asset (or disposal
group), but not in excess of any cumulative impairment loss previously recognized. A gain or loss not previously
recognized by the date of the sale of the non-current asset {or disposal group) is recognized at the date of de-
recognition,

» Non-current assets (including those that are part of a disposal group) are not depreciated or amortized while they are
classified as held for sale. Non-cuirent assets {or dispesal group) classified as held for sale are presented separately in
the Balance Sheet. Any profit or loss arising from the sale or remeasurement of discontinued operations is presented as
part of a single line item in Statement of Profit and Loss.

3.13 Measurement of Fair Values

A number of the Company’s accounting policies and disclosures require the measurement of fair values, for both financial
and non-financiai assets and liabilities.

Fair value is the price that would be receiveq to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the
transaction to seli the asset or transfe: the liability takes place either:

> in the principal market for the asset or liability, or
» In the absence of a principal market, in the most advantageous market for the asset or liability. ¢ :

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability
is measured using the assumptions that market participants woulid use when pricing the asset or liability, assuming that
market participants act in their economic best interest. A fair value measurement of a non-financial asset takes into
account a market participant’s ability to generate ecoromic benefits by using the asset in its highest and best use or by
selling it to another market participant that would use the asset in its higheast and best use.

The Company uses valuation: techniques that are gppropriate in the circumstarces and for which sufficient data are
available to measure fair vaiue, maximising the use of relevant observable inputs and minimising the use of unobservable
inputs.

All assets and liabilities for which fair value is raeasured or disclosed in the financial statemenis are categorised within the
fair value hierarchy, described as follows, based on the input that is significant to the fsir value measurement as a whole:

> Level 1 -Quoted (unadjusted) market prices in active markers for icentical assets or liabilities;

> Level 2 - Inputs other than quoted prices included within ievel 1, that are observable for the asset or liability, either
directly or indirectly; and ' '

» Level 3 - Inputs which are unobservable inputs for the asset or liability.

External valuers are involved for valuation of significant assets and liaoilities. Invoivement of external valuers is decided by
the management of the Company ccnsidering the requirements of Ind AS and selection criteria include market knowledge,
reputation, independence and whether professionz! standards are maintained.
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3.14 Earning per shares

Basic Earnings Per Share (“EPS”) is computed by dividing the net profit / {loss) after tax for the year attributable to the
equity shareholders by the weighted average number of equity shares outstanding during the year. For the purpose of
calculating diluted earnings per share, net profit / (loss) after tax for the year attributable to the equity shareholders is
divided by the weighted average number of equity shares which could have heen issued on the conversion of all dilutive
potential equity shares.

3.15 Standards Issued/ amended but not yet effective

There is no standard that is issued but not yet effective on March 31, 2024,

Significant Judgements and Key sources of Estimation in applying Accounting Policies

Information about Significant judgements and Key sources of estimation made in applying accounting policies that have the
most significant effects on the amounts recognized in the financial statements is included in the following notes:

>

Recognition of Deferred Tax Assets: The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be
utilized. In addition, significant judgement is required in assessing the impact of any legal or economic limits.

Useful lives of depreciable/ amortisable assets (tangible and intangible): Management reviews its estimate of the
useful lives of depreciable/ amortisable assets at each reporting date, based on the expected utility of the assets.
Uncertainties in these estimates relate to actual normal wear and tear that may change the utility of plant and
equipment.

Provisions and Contingencies: The assessments undertaken in recognising provisions and contingencies have been
made in accordance with Indian Accounting Standards (Ind AS) 37, ‘Provisions, Contingent Liabilities and Contingent
Assets’. The evaluation of the likelihood of the contingent events is applied best judgement by management regarding
the probhability of exposure to potential loss.

Impairment of Financial Assets: The Company reviews its carrying value of investments carried at amortized cost
annually, or more frequently when there is indication of impairment. If recoverable amount is less than its carrying
amount, the impairment !oss is accounted for.

Fair value measurement of financial Instruments: When the fair values of financial assets and financial liabilities
recorded in the Balance Sheet cannot be measured based on quoted prices in active markets, their fair value is
measured using valuation techniques including the Discounted Cash Flow model. The input to these models are taken
from observable markets where possible, but where this not feasible, a degree of judgement is required in establishing
fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility.

Revenue Recognition: The Company’s contracts with customers include promises to transfer goods to the customers.
Judgement is required to determine the transaction price for the contract. The transaction price could be either a fixed
amount of customer consideration or variable consideration with elements such as discounts, rebates, etc. The
estimated amount of variable consideration is adjusted in the transaction price only to the extent that it is highly
probable that a significant reversal in the amount of cumulative revenue recognized will not occur and is reassessed at
the end of each reporting period. Estimates of discounts and rebates are sensitive to changes in circumstances and the
Company’s past experience regarding returns, discount and rebate entitiements and may not be representatlve of
customers’ actual returns, discount and rebate entitlements in the future. el
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TALAVADI CEMENTS LIMITED
CiN : U72900WB1995PLC099455
Notes to Standalone Financlal Statements as on and for the year ended 31st March,2024

ASSETS
A. NON-CURRENT ASSETS
FINANCIAL ASSETS

NOTE 6 : INVESTMENTS As at
31st March 2024

INVESTMENT AT AMORTIZED COST i

UNQUOTED

National Savings Certificates (Face Value Rs. 10,000 ) 10.00

{Deposited with Government Department as Security)

(% in thousands)

As at
31st March 2023

10.00

TOTAL NON-CURRENT INVESTMENTS 10.00

10.00

Aggregate of Quoted Investments -
Aggregate Market Value of Quoted Investments .
Aggregate of Unquoted Investments 10.00
Aggregate amount of Impairment in value of Investiments -

NOTE 7 : OTHERS

Security Deposits
Secured, considered good 62.50
Unsecurng, considered good
Doubtful

10.00

62.50

62.50

Balances with Bank held as margin money/security s
Fixed Deposit with Banks -

62.50

62.50

NOTE 8 : Other Non-Current Assets

Other Advances (Unsecured, Considered good)
Advance Tax (including TDS) (Nar of provisions) -148.91
Advance against supply of Goods and Services -
Prepaid Expenses
Balances with Government. & Statutory Authorities -
Advances paic Under Protest 37,611.78

-138.37

37,611.78

37,422.87

37,473.41

B.CURRENT ASSETS

FINANCIAL ASSETS

NOTE 9 : INVESTMENTS
UNITS !N MUTUAL FUNDS
UNQUOTED

HDFC Ultia Short Term Fund - Direct Growth

Total Current Investment ’ N

Total Non-Current and Current Investments 10.00

10.00

Aggregate of Quoted Investments

Aggregate Market Value of Quoted Investments

Aggregate of Unquoted Investments

Aggregate amount of Impairment in value of Investments -

Aggregate of Total(Non-Current and Current) Quoted Investiments

Aggregate Market value of Total{Mon-Current and Current) Quoted Investments -
Aggregate of Total{Non-Current and Current) Unquoted Investments 10.00
Aggregate amount of impairment in value of Total Investments




TALAVADI CEMENTS LIMITED
CIN : U72900WB1995PLC099355
Notes to Standalone Financial Statements as on and for the year ended 31st March,2024

As at As at
31st March 2024 31st March 2023
NOTE 10 : CASH AND BANK BALANCES
Cash and Cash Equivalents
Balances With Banks 31.85 2,686.11
Cash in hand . o
31.85 2,686.11
NOTE 11 : Others
Unsecured, considered good unless stated otherwise
Interest accrued on Investments -
NOTE 12 : Other Current Assets
Other Advances {(Unsecured, Considered good)
Prepaid Expenses - -
Balances with Government & Statutory Authorities 4,320.65 3,838.38
4,320.65 3,838.38
EQUITY AND LIABILITIES
C.EQUITY
NOTE 13 : Equity Share Capital
Authorised
60,00,000 Ordinary Shares of Rs, 10/- each 60,000.00 60,000.00
60,000.00 60,000.00
Issued
60,00,000 Ordinary Shares of Rs. 10/- each 60,000.00 60,000.00
Subscribed and Paid-up
60,00,000 Ordinary Shares of Rs. 10/- each 1ully paid-up 60,000.0C 60,000 00
(Of the above, 58,80,400 Ordinary Shares are held by
Birla Corporation Limited, the Holding Company)
60,000.00 60,000.00

The company has only one class of issued shares i.e. ordinary shares having par value of Rs.10 per
share. Each holder of ordinary shares is antitled to one vote per share and equal right for dividend.
No preference and/or restrictions on distribution of dividend and repayment of capital is attached
to the above shares.

There has been no change/movements in number of shares outstanding at the beginning and at the
end of the reporting period and therefore no reconciliation is required.

The Company has Birla Corporation Limited as its ultimate holding company.

1(P.Y. 1) shareholder holds more than 5% of the Ordinary Shares of the Company aggregating to
58,80,400 shares as on 31st Mar,2024.

No shares have been reserved for issue under options and contracts/ commitments for the sale of
shares/disinvestment as at the balance sheet date.

No shares have been allotted or has been bought back by the company during the period of 5
years preceeding the date as at which the Balance Sheet is prepared.

No convertible securities has been issued by the company during the Year.

No calls are unpaid by any Director and Officer of the Cornpany during the Year,

[




TALAVAD| CEMENTS LIMITED
CIN : U72900WB1995PLC099355

Notes to Standalone Financial Statements as on and for the year ended 31st March,2024

As at As at
31st March 2024 31st March 2023
NOTE 14 : Other Equity
Retained Earnings
Surplus/ (Deficit)
As per last Financial Statements 41,544,25 39,338.92
Add: Profit for the Year -2,655.90 2,205.33
Less : Depreciation . -
38,888.35 41,544.25
Total Other Equity 38,888.35 41,544.25
D. NON-CURRENT LIABILITIES
NOTE 15 : Deferred Tax Llabilities {Net)
Deferred Tax Liabilities 1,700.57 2,726.06
Deferred Tax Liabilities 1,700.57 2,726.06

(a) In accordance with Ind AS 12 i.e. ‘Income Taxes ' issued by the Institute of Chartered Accountants of India, the Company's deferred tax liabilities
as on 31st Mar'24 is Rs.17,00,567 arising out of timing differences. The excess of deferred tax liabilities over assets has been recognized in the

accounts,

E. CURRENT LIABILITIES
FINANCIAL LIABILITIES

NOTE 16 : Trade Payables
Others (BCL & Others)

Financlal liabilitles - Current : Trade payables

Particulars

At amortised cnst
- Total outstanding dues of micro enterprises and small enterprises

- Total outstanding dues of creditors other than micio
enterprises and small enterprises

NOTE 17 : Other current liabilities
For Statutory Dues {GST & TDS Payable)

NOTE 18 : Other income

Interest Income
From banks
(Tax Deducted at Source Nil, Previous year Nil)

From refund on Income Tax

Net galn/ {loss) on sale of Investments
Net gain/ (loss) on sale of long term Investments
Net gain/ (loss) on sale of current Investments

Net Gain on Investments Fair Value Through P & L
Other Non Operating Income (For use of Fly Ash Extractlon System)

Miscellaneous nitqme {Tax Deducied at Source Rs.18,286, Previous year Rs.1,38,607 )
SR D

567.36

91.02

567.36

91.02

As at March 31, 2024

As at March 31, 2023

567.36 91.02
914.33 6,930.33
914.33 6,930.33




TALAVADI CEMENTS LIMITED
CIN : U72900WB1995PLC099355
Notes to Standalone Financlal Statements as on and for the vear ended 31st March,2024

As at As at
31st March 2024 31st March 2023

NOTE 19 : Depreclation and amortizatlon expense

On Fixed Assets 4,428.54 4,023.13

4,428.54 4,023.13

NOTE 20 : Other Expenses

Legal Charges - -
Travelling Expenses - :

Printlng and Stationery 12.50 12.50
Bank Charges 0.65 0.65
General Charges 45.89 21.80
Insurance 86.14 57.20
Statutory Auditors - - -
Audit Fees 22,00 22,00
Directors' Fees - -
167.18 114.15
167.18 114.15
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TALAVADI CEMENTS LIMITED
CIN : U72900WB1995PLC099355

Notes to Standalone Financial Statements as on and for the year ended 31st March,2024

There are no reportable segments as per Ind AS 108 i.e. ‘Operating Segments’ issued by the Institute of Chartered Accountants
of India., as the Company has not yet started it's commercial production.

The Company is liable to pay regular tax on its profits earned during the current accounting year. However, tax credit shall be
utilized to the extent of difference between regular tax & MAT Liablity , depending upon the credit earned by the Company in
past years, in accordance with the provisions of Section 115JAA of the Income Tax Act, 1961.

There are no Micro, Small and Medium Enterprises (MSMEs) as defined in the Micro, Small, Medium Enterprises Development
Act, 2006, within the appointed date during the year and no MSMEs to whom the Company owes dues on account of principal
amount together with interest at the Balance Sheet date, hence no additional disclosure have been made.

Talavadi Cements Limited has been granted Mining Lease for 2130 hectares in Satna District in the State of Madhya Pradesh.
Ultratech Cements Limited filed an appeal against the above grant. Pursuant to order of the Hon'ble Supreme Court, the
company had filed Review Petition before the Hon’ble High Court at Jabalpur. The Hon’ble High Court vide its order dated 23rd
October, 2018 dismissed the Review Petition and further directed the Company to raise all questions of Law and facts before the
State Government. Aggrieved by the above order the Company again filed a SLP before the Hon'ble Supreme Court. By an order
and judgment dated 15th April, 2019 the Hon’ble Supreme Court dismissed the SLP with a direction to the State Government to
decide the matter in accordance with Law in terms of the order of the Hon’ble High Court of Jabalpur.Matter is pending before
the State Government for adjudication as per direction of Hon’ble Supreme Court as well as Hon’ble High Court, Jabalpur.

The Board of Directors of the Company at its meeting held on 25th July 2013 had approved the Scheme of Amalgamation to
amalgamate the Company with Birla Corporation Limited, its Holding Company with an appointed date of 1st April 2013, The
scheme is subject to the approval of the Hon’ble High Court at Kolkata.
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TALAVADI CEMENTS LIMITED
CIN : U72900WB1995PLC099355
Notes to Standalone FI lal S as on and for the year ended 31st March, 2024

{% in thousands)

26 Disclosure as required under the micro, small and medlum enterprises development act, 2006, to the extent ascertalned, and as per notification number
GSR 679 (E) dated 4th September, 2015

As at As at
Sk No. Particulars = o
31" March 2024 31" March 2023
i The principal amount and the interest due thereon remaining unpaid to any NIL NIL
suppller at the end of each financial year.
I The amount of interest paid by the buyer in terms of section 16 of the Micro, NIL NIL

Small and Medium Enterprises Development Act, 2006, along with the amount
of the payment made to the supplier beyond the appointed day during each
accounting year.

i The amount of interest due and payable for the period of delay in making NIL NIL
payment but without adding the interest specified under the Micro, Small and
Medium Enterprises Development Act, 2006

v The amount of interest accrued and remaining unpaid at the end of each NIL NIL
accounting year

v The amount of further interest remaining due and payable even In the NIL NIL
succeeding years, until such date when the interest dues above are actually
paid to the small enterprise, for the purpose of disallowance of a deductlble
expenditure under section 23 of the Micro, Small and Medium Enterprises
Development Act, 2006

27 Related Party Disclosures

27.1  Asdefined in Indlan Accounting Standard-24, the Company has a related party relationshlp in the nature of control by its Holding Company namely:

Ownershlp Interest held by the Company
Place of
Name of the Entity
Incorporation
31 March 2024 | 31* March 2023

Birla Corporation Limited India 98.01% 98.01%
Nature Name Desl
Key M Per |

Mr. Aditya Saraogi Director

Mr. Manoj Kumar Mehta Director

Mr, Arun Agarwal Director

27.2  Other related partles with whom transactions have taken place during the year and previous year are: Nil

27.3  Transactions during the year

2023-2024 2022-2023

Particul
S Holding Holding

Sale of goods/services 914.33 6,930.33
Purchase of goods/services 3,446.03 -
Receipt of Rent
Advances recelved 253.23 531,08
Advances repaid 253.23 531.08
Interest Received

Remuneration, Perquisites & Others

28 Balance Outstanding as at the balance sheet date

As at As at

| Particulars N «
31" March 2024 31" March 2023

Trade Payables
Holding 476.35 NIL
Trade Recelvables
Holding NIL NIL
Advances Recelved
Holding NIL NIL
Provision for Doubtful Advances
Holding NIL NIL
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Falr value of Flnanclal Assets and Financlal Llabilitles

As at 31st March 2024 and 31st March 2023

31st March 2024 31st March 2023

Particulars
FVTPL Fvoc oz FVTPL FVOC) Amortized
Cost Cost

FInanclal Assets
Investment
- Equity Instruments
- Preference Shares
- Bonds and Debentures
- Mutual Funds - :
- Government Securities 10.00 10.00
Trade Receivables
Loans Glven
Cash and Cash Equlvalents 31.85 2,686.11
Security Deposlts 62,50 62.50
Fixed Deposlts maturing after 12
months from Balance sheet date

Interest accrued on Fixed Deposits - =

Total Financlal Assets - - 104.35 - - 2,758.61

Financlal Llabllities
Borrowings
Trade Payables 567.36 91.02
Trade & Security Deposits
Capital Creditors

Total Financial Liabllitles| - E 567.36 - - 91.02

Fair Values

The followlng is the comparison by class of the carrying amounts and fair value of the Company's financial instruments that are measured at amortized
cost:

31st March 2024 31st March 2023
Particulars Carrylng Fair Value Carrying Fair Value
Amount Amount
Financlal Assets
Investments
Bonds
Government Securities 10.00 10.00 10.00 10.00
Loans
Loan to Related Parties
Loan to Employees
Cash and Cash Equlvalents 31.85 31.85 2,686.11 2,686.11
Security Depasits 62.50 62.50 62.50 62.50
Fixed Deposits maturing after 12 - - - -
months from Balance sheet date
Interest accrued on Fixed Deposits - - . -
Total Financlal Assets 104,35 104.35 2,758.61 2,758.61
Flnanclal Llabilitles
Non-Current Borrowings
Debentures
Rupee Term Loan
Forelgn Currency Term Loan
Obligations under Finance Lease
Trade Payables 567.36 567.36 91.02 91.02
Total Financial Liabilities| 567.36 56736 91.02 91,02

The management assessed that the fair values of government securlties,cash and cash equlvalents,security deposits,Fixed Deposits, Interest accrued on
fixed deposits and trade payables approximates their carrying amounts largely due to the short-term maturities of these instruments.

For Financlal assets and liabllities that are measured at falr value, the carrying amounts are equal to their falr values.

The falr value of the financial assets and financlal liabilities is included at the amount at which the instruments could be exchanged in a current transaction
between willlng parties, other than In a forced or liquidation sale.

Falr Value Hierarchy

The following are the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognized and measured at
fair value and (b} measured at amortized cost and for which fair value are disclosed in the financial statements. To provide an indication about the
_Jﬁgjgarhlui{in{\the inputs used in determining fair value, the company has classified Its financial instruments into the three levels of fair value measurement

\ s prestrib Jynder the Ind AS 113 "Fair Value Measurement". An explanation of each level follows underneath the tables.

\\E'J




31,1 Assets and Llabllities measured at Falr Value - recurring fair value measurements

As at 31st March 2024 and 31st March 2023

Particulars 315t March 2024 31st March 2023

Level 1 Level 2 Level 3 Level 1 Level 2 Level 3

Financlal Assets

Financial Investment at FVTPL
Unlisted Preference Shares
Mutual Funds . -

Financlal Investment at FVOCI
Listed Equlty Investments
Unlisted Equity Investments
Listed Corporate Bonds
Listed Government Securitles

Government Securities
Derivatives not designated as hedge

Foreign Exchange Forward
Contracts

Total Financlal Assets| - - . - =

Financlal LiabHIties
Derivatives not designated as hedges

Foreign Exchange Forward
Contracts

Total Financial Liabilities - . . s E R

31.2  Financlal Assets and Liabllities measured at Amortized Cost for which falr values are disclosed

As at 31st March 2024 and 31st March 2023

31st March 2024 31st March 2023
Level 1 Level 2 Level 3 Level 1 Level 2 Level 3

Particulars

Financlal Assets
Investments
Bonds

Government Securlties 10.00 10.00
Loans

Loans to Associates

Loans to Employees
Securlty Deposits
Cash and Cash Equivalents 31.85 2,686.11
Securlty Deposlts 62.50 62.50
Fixed Deposits maturing after 12 - -
months from Balance sheet date

Other FInancial Assets - -
Total Fnanclal Assets - - 104.35 - - 2,758.61

Financlal Liabilities
Non-Current Borrowings
Debentures
Rupee Term Loan
Foreign Currency Term Loan
Obligatlon under Finance Lease

Trade Payables 567.36 91.02
Total Financlal Liabilitles| - - 567.36 - - 91.02

Investment Propertles

31.3  During the year ended March 31, 2024 and March 31, 2023, there were no transfers between Level 1 and Level 2 fair value measurements, and no transfer
of Level 3 fair value measurements.
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33
a) Equity Share Capltal

Balance as at 1st April 2022

Add/{Less): Changes In Equity Share Capital during the year

Balance as at 31st March 2023

Add/(Less): Changes in Equity Share Capital during the year

Balance as at 31st March 2024

b) Other Equity

TALAVADI CEMENTS LIMITED
CIN : U72900WB1995PLC099355
STANDALONE STATEMENT OF CHANGE IN EQUITY
Statement of Change In Equity for the year ended 31st March, 2024

(% in thousands)

Teserve & Surplus

Items of Other Comprahensive Income

Securitles

Debenture
Premlum d

Capltal General

Forelgn Currency
y Item Translatl

d Earnings.

Reserve Reserve

Reserve Reserve

Difference Account

Debt Instrument
through Other
S hanc

Equity Instrument
through Other

p

Income

o henel

Income

Remeasurement of
Defined Beneflt Plans

Total

|Balance as at 31st March, 2023

41,504,25

A1,544.25

Profit for the year
Transfer from Retained Earnings

ocl

Deferred Tax

|Reclassificatlon of financlal
Instruments from OC| to
Statement of Profit & Loss
Other Comprehensive Income

Mark to market gain/loss through

-2,655.90

-2,655.90

the year

Total Comprehensive Income for

-2,655.90

-2,655.90

Dlvidends Paid

Dividend Distrlbution Tax
Transfer to Debenture
Redemption Reserve
Transfer to General Reserve

year

Exchange Gain/{Loss) durlng the

|Balance as at 31st March, 2024

38,888.35

38,888.35

haldl

Disclosure of sh

of p

Shares held by promoters al the end of the year

SL Promoter name

Ag at March 31, 2024

Aol Manch 31, 2023

% of total % Change

A No. of
shares during the

shares

No of
shares

AL

% of lotal shares

% Change during
he year

1 |Birda Corporation Limited

B.01% . 5,080,400

a8.01%

For M.R. Daga & Co.
Chfeergll Accountanty

! — —

Panka) I:Jn(p
Partner
(Membershlp No. 0404056)

Place : Satna {M.P.)
Dated : 02/05/2024

PN MLOLOSLRKDFN QS S

3

Directnrs

MK MEHTA
[N ERIRSEDE

A Agatval
DIN:DIRTS 702 |
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31.4.1

31.4.2

31.4.3

32

34

35

36

37
38

39

Explanation to the falr value hlerarchy

The Company measures financlal instruments, such as, quoted investments at fair value at each reporting date. Fair value is the price that would be
recelved to sell an asset or paid to transfer a llabllity in an orderly transaction between market participants at the measurement date. All assets and
llabllitles for which fair value is measured or disclosed in the financial statements are categorised within the fair value hlerarchy, described as follows,
based on the lowest level input that Is significant to the falr value measurement as a whole:

Level 1 Level 1 hierarchy Includes flnanclal instruments measured using quoted prices. This includes listed equity instruments, traded bonds and
mutual funds that have quoted price. The fair value of all equity instruments (including bonds) which are traded in the stock exchanges is
valued using the closing price as at the reporting period. The mutual funds are valued using the closing NAV.

tevel 2 The falr value of financlal instruments that are not traded In an actlve market (for example, traded bonds, over-the-counter derivatives) Is
determined using valuation techniques which maximise the use of observable market data and rely as little as possible on entity-specific

estimates. If all significant inputs required to fair value an instrument are observable, the Instrument is included in level 2

Level 3 if one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This Is the case for
unlisted equity securities, contingent consideration included In level 3.

The following are the remaining contractual maturlties of financial liabllities as at 31st March 2024,

barticulars OnDemand  |essthan€  [6monthstod )\ oprceo5years  |More thans years [Total

year

Non-derlvative

Trade payables 567.36 I

Company Is not the holder of any Benami Property during the Financlal Year 2022-23 and 2023-24.
There are no transactions with Struck-Off Companies during the Financlal Year 2022-23 and 2023-24.

Ratio Analysis and its elements

Ratlo Numerator | Denominator | Current Period | Previous Perlod| % Varlance | Reason for varlance
Currenl Current Current 767 71.68 -89 30%|Mainly due to less
ralio Assets Liabilities Bank Balance as on

31st March 2024
Retumon |Net Profits |Average -0.03 0.02 -223.67%
equity rallo |after taxes |Shareholder’s
- Equity
Preference
Dividend (if
any)
Retum on |Earning Capitat -0.04 0.03 -236.63%
capital before Employed =
employed |interest and | Tangible Net
taxes Worth + Totat
Debt +
Deferred Tax
Liabllity
Relumon |Net Return |Cost of NA N.A #VALUE!
investment |on Investment
Investment

There are no transactlons in crypto currencles during the F.Y.2022-23 and F.Y,2023-24,

The Company does not have any such transaction which is not recorded in the books of Accounts that has been surrendered or disclosed as income during
the year in the tax assessment under Income tax Act, 1961, Besides, The company does not have any previously unrecorded income and related assets.

Comparative financial information (l.e. the amounts and other disclosure for the preceding year) presented above, is included as an integral part of the
current year's financial statements, and is to be read in relation to the amounts and other disclosures relating to the current year, Figures of the previous
year are regrouped and reclassified wherever necessary to correspond to figures of the current year.

Signature to Notes 1 to 39

As per our Report of even date.
For M.R. Daga & Co.
Chartered Accountants

Directors
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Panka) Daga / A. Sarau, M. K. MEHTA A J\galwn!"
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