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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF M/s BIRLA JUTE SUPPLY COMPANY LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of M/s. BIRLA JUTE SUPPLY
COMPANY LIMITED (the 'Company'), which comprise the Balance Sheet as at 31st
March 2025, the Statement of Profit and Loss (including Other Comprehensive
Income), the Cash Flow Statement and the Statement of Changes in Equity for the
year then ended, and a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 ('Act’) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India including indian
Accounting Standards ('Ind AS') specified under section 133 of the Act, of the state of
affairs (financial position) of the Company as at 31st March 2025, its Profit (financial
performance including other comprehensive income), its cash flows and the changes
in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance wilh the Standards on Auditing specified
under section 143(10) of the Act. Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India ('ICA!')
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
‘the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion on standalone financial statements,

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not
include financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we
do not and will not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude_that there is a material
misstatement of this other information, we are requrre%ﬂ{aﬁqﬂ\hm fact. We have
nothing to report in this regard. 2>




Responsibilities of Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134
(5) of the Act with respect to the preparation of these standalone financial statements
that give a tfrue and fair view of the state of affairs (financial position), Profit {financial
performance including other comprehensive income), changes in equity and cash
flows of the Company in accordance with the accounting principles generally
accepted in India, including the Ind AS specified under section 133 of the Act. This
responsipbility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also:

a. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intenfional omissions, misrepresentations, or the override
of internal control,

b. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, Under
section 143 (3) (i) of the Act, we are also responsible for explaining our opinion on
whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls.
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Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management,

- Conclude on the appropriateness of management's use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a
going concern,

. Evaluate the overall presentation, structure and content of the financial

statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit,

. We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

. from the matters communicated with those charged with governance, we

determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2020 (the ‘Order’)
issued by the Central Government of India in terms of Section 143 (11) of the
Act, we give in the “Annexure - I" a statement on the matters specified in
paragraphs 3 and 4 of the Order.

Further to our comments in Annexure |, as required by Section 143 (3) of the Act,

we report that:

a. we have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audit;

b. in our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our e _Igmiﬁg\ti\o\n of those books;




. the standalone financial statements dealt with by this report are in
agreement with the books of account;

. in our opinion, the aforesaid standalone financial statements comply with
Ind AS specified under Section 133 of the Act;

. on the basis of the written representations received from the directors and
taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2025 from being appointed as a director in
terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate report in “Annexure II". Our report expresses an
unmodified opinion on the adequacy.

. with respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014
(as amended), in our opinion and o the best of our information and
according to the explanations given to us:

i) The Company does not have any pending litigations which would
impact its financial position;

i) The Company did not have any long - ferm confracts including
derivative contracts for which there were any material foreseeable
losses.

i)  There were no amounts which were required to be fransferred to the
Investor Education and Protection Fund by the Company.

iv) a. As represented to us by the management and to the best of its
knowledge and belief, no funds have been advanced or lend or
invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities ("Intermediaries”), with the
understanding whether recorded in writing or otherwise that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Company ("Ultimate Beneficiaries”) or provided guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

b. As represented to us by the management and to the best of its
knowledge and belief, no funds have been received by the Company
from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever
by on or behalf of the Funding Party ("Ultimate Beneficiaries") or
provided any guarantee, security or the like on behalf of the Ultimate

Beneficiaries: and
2 ;c';cpm\@?sgd reasonable
] Oipo our notice

c. based on such audit procedure, we ha
and appropriate in the circumstances, not



v)

that causes us to believe that the above representations under Clause
(iv), sub-clause (a) & (b) contain any material mis-statement.

Company has not declared any dividend during the year. Accordingly,
disclosure relating to compliance with section 123 of Companies Act
2013 is not gpplicable.

h. Based on our examination, which includes test checks, we have observed:

i)

iii)

The Company has used accounting softwares for maintaining its books
of account for the Financial Year ended March 31, 2025 which has a
feature of recording Audit Trail (Edit Log) facility and the same has
operated throughout the year for all relevant transactions recorded in
the softwares.

Further, during the course of our audit we did not come across any
instance of the Audit Trail feature being tampered with.,

The audit trail has been preserved b(/ the company as per the statutory
requirements for record retention,

Membership No. 050003
For and on behalf of
Shah & Khagndelwal

Chartered Accountants

Place : Kolkata Firm Registration No, 326992E
Dated: 04 Day of May, 2025 UDIN: 25050003BMLDART084



Annexure “I"

Annexure “I" referred to the Independent Auditor's Report of even date to the
members of M/s. Birla Jute Supply Company Limited on the standalone financial
statements for the year ended 31¢ March 2025,

In terms of the information and explanations sought by us and given by the Company
and the books of account and records examined by us in the normal course of audit,
and to the best of our knowledge and belief, we report that:

i) Inrespect of the Company's Property, Plant and Equipment and Intangible

Assets:

a. 1. The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment.

2. The Company has no intangible assets. Thus, paragraph 3 (i) (a) (2) of
the Order is not applicable.

b. The Company has a program of physical verification of Property, Plant
and Equipment and right — of — use assets so to cover all the assets once
every three years which, in our opinion, is reasonable having regard to the
size of the Company and the nature of its assets. Pursuant to the program,
certain Property, Plant and Equipment were due for verification during the
year and were physically verified by the Management during the year.
According to the information and explanations given to us, no material
discrepancies were noticed on such verification,

c. According to the information and explanations given to us, and on the
basis of our examination of the records provided to us, we report that, the
tile deeds, comprising all the immovable properties, are held in the name
of the Company as at the balance sheet date.

d. The Company has not revalued its Property, Plant and Equipment
(including right of — use assets) during the year.

e. According fo the information and explanations given to us, and on the
basis of our examination of the records provided to us, we report that, the
Company is not holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016)-and rules made
thereunder and and accordingly, reporting under clause 3 (i)(e} of the
Companies (Auditor's Report) Order, 2020 is not applicable to the
Company.

i) a. The Company does not have inventory and accordingly, reporting under
clause 3 (i) (a) of the Companies (Auditor's Report) Order, 2020 is not
applicable to the Company.

b. The Company has not been sanctioned working capital limits by banks or
financial institutions on the basis of security of current assets during any
point of time of the year. Accordingly, reporting under clause 3 (i) (b) of
the Order is not applicable to the Company.

i) The Company has not made any investment in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or
unsecured to companies, firms, Limited Liability Partnerships (LLPs) or any other
parties during the year. Accordingly, reportin " clause 3 (iii) of the Order
is not applicable to the Company.




Vi)

vii)

viii)

The Company has not entered into any transaction covered under sections
185 and 186 of the Act. Accordingly. reporting under clause 3 (iv) of the Order
is not applicable to the Company.

The Company has not accepted any deposits or there is no amount which has
been considered as deemed deposit within the meaning of sections 73 to 76
of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, reporting under clause 3 (v) of the Order is not
applicable to the Company.

The Central Government has not specified maintenance of cost records under
sub — section (1) of section 148 of the Act, in respect of Company's
products/business activity, Accordingly, reporting under clause 3 (vi) of the
Order is not applicable.

a. In our opinion, and according to the information and explanations given
to us, the Company is regular in depositing undisputed statutory dues
including goods and services tax, income - tax, sales ~ tax, service tax,
duty of customs, duty of excise, value added tax, cess and other material
statutory dues, as applicable, with the appropriate authorities. Further, no
undisputed amounts payable in respect thereof were outstanding at the
year - end for a period of more than six months from the date they

became payable.

b. According to the information and explanations given to us, there are no
statutory dues referred to in sub clause (a) above that have not been
deposited with the appropriate authorities on account of any dispute.

According fo the information and explanations given o us, no transactions
were surrendered or disclosed as income during the year in the fax
assessments under the Income Tax Act, 1961 (43 of 1961) which have not been
recorded in the books of accounts.

a. According to the information and explanations given to us, the Company
does not have any loans or other borrowings from any lender.
Accordingly, reporting under clause 3 (ix) {(a) of the Order is not
applicable to the Company.

b. According to the information and explanations given to us including
confirmations received from banks and representation received from the
management of the Company, and on the basis of our audit procedures,
we report that the Company has not been declared a wilful defaulter by
any bank or financial institution or other lender.

c. In our opinion and according to the information and explanations given
to us, no money was raised by way of term loans. Accordingly,
reporting under clause 3 (ix) (c) of the Order is not applicable.

d. In our opinion and according to the information and explanations given
to us, and on an overall examination of the financial statements of the
Company, no funds were raised by the Company. Accordingly,
reporting under clause 3 (ix) (d) of the Order is not applicable.

e. According to the information and explanations given to us and an
overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or
joint ventures. Thus, paragraph 3 (ix) {e) of the Order is not applicable.

f.  According to the information and explarlcddgas given to us, the
Company has not raised any loans duri n the pledge of




Xi.

Xil.

Xifi.

xiv,

XV.

XVi,

XVii.

XViil,

XiX.

securities held in its subsidiaries, joint ventures or associate companies,
Thus, paragraph 3 (ix) (f) of the Order is not applicable.

a. The Company has not raised any money by way of initial public offer or
further public offer (including debt instruments), during the vyear.
Accordingly, reporting under clause 3 (x) (a) of the Order is not applicable
to the Company.

b. According to the information and explanations given to us, the Company
has not made any preferential allotment or private placement of shares or
(fully, partially or optionally) convertible debentures during the year.
Accordingly, reporting under clause 3 (x) (b) of the Order is not applicable
to the Company.

a. To the best of our knowledge and according fo the information and
explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the period covered by our audit,

b. No report under section 143 (12) of the Act has been filed with the Centrall
Government for the period covered by our audit,

c. According to the information and explanations given to us including the
representation made to us by the management of the Company, there
are no whistle - blower complaints received by the Company during the
year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not

applicable to it. Accordingly, reporting under clause 3 (xii) of the Order is not

applicable to the Company.

Al fransactions with the related parties of the Company are in compliance

with sections 177 and 188 of Companies Act, 2013 where applicable and the

details have been disclosed in the Financial Statements etc., as required by
the applicable accounting standards;

According to the information and explanations given to us, the Company is

not required to have an internal audit system under section 138 of the Act and

consequently, does not have an internal audit system. Accordingly, reporting
under clause 3 (xiv) of the Order is not applicable to the Company.

According to the information and explanation given to us, the Company has

not entered into any non — cash transactions with its directors or persons

connected with them and accordingly, provisions of section 192 of the Act are
not applicable to the Company. Thus, paragraph 3 (xv) of the Order is not
applicable.

The Company is not required to be registered under section 45 - |IA of the

Reserve Bank of India Act, 1934. Accordingly, reporting under clouse 3 (xvi] of

the Order is not applicable to the Company.

The Company has not incurred any cash loss in the current financial year as
well as the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.
Accordingly, reporting under clause 3 (xviii) of the Order is not applicable to
the Company.

According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of reollsohon of financial
assets and payment of financial liabilifies, other infouma accompanying
the standalone financial statements, our knowledggQ of the Board
3
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of Directors and management, we are of the opinion that no material
uncertainty exists as on the date of the audit report that Company is capable
of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the company as and when they fall due,

XX. According to the information and explanations given to us, The Company
does not fulfil the criteria as specified under section 135 (1) of the Act read
with the Companies (Corporate Social Responsibility Policy) Rules, 2014 and
according, reporting under clause 3 (xx) of the Order is not applicable to the
Company.

xxi. The Company is not required to prepare Consolidated Financial Statements.
Accordingly, clause 3 (xxi) of the Order is not applicable.

-

’/

RENDRA SHAH

Paytner
No. 050003
For and ontbehalf of —
Shah & Khandelwal
Chartered Accountants
Firm Registration No. 326992E
u : 25050003BMLDAR1084

Place : Kolkata
Dated: 06" Day of May, 2025



Annexure “II"

Independent Auditors’ Report on the Internal Financial Controls Over Financial Repoiting
under Clause (i) of Sub - section 3 of Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of M/s. BIRLA
JUTE SUPPLY COMPANY LIMITED as of 31st March, 2025 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India, These responsibilities
include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company's policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of
the accouniing records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility .is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Interal Financial Controls Over Financial Reporting
(the "Guidance Note") issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143 (10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financiat controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal confrol based on the assessed risk.
The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or
error,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the refiability of financial reporting and the




accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

li. Pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the
company;

2 Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of
management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial control over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31st March, 2025, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

(RENDRA SHAH
Parther \
embership No. 050003
For and on behalf of
Shah & Khandelwal
Hmf/haﬂ ed Accountants
Place : Kolkata b o Registration No, 326992E

Dated: 06 Day of May, 2025 UDIN: 25050003BMLDAR1084




BIRLA JUTE SUPPLY COMPANY LIMITED
CIN NO. U01113WB1950PLC093522
BALANCE SHEET as at 31st March, 2025
(X in thousands )

Note No. As at March, 2025 As at March, 2024
ASSETS
NON-CURRENT ASSETS
Propeity, Plant and Equipment 5 14,213.18 14,213.18
Financial Assets
Non-Current Tax Assets (Net) 6 42.85 25.52
Otl:zi 1n-Current Assets 8 - 10,394.67
14,256.03 24,633.37
CURRENT ASSETS
Financial Assets
Cash and Cash Equivalents 7 11,294.54 369.25
Bank balances other than Cash and Cash Equivalents 8 1,612,71 1,709.06
12,907.25 2,078.31
TOTAL 27,163.28 26,711.68
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 9 600.00 600.00
Other Equity 10 24,560.79 22,950.33
25,160.79 23,550.33
NON-CURRENT LIABILITIES
Tinancial Liabilities
Delerted Tax Liabilities (Net) 12 1,972.79 3,131.65
1,972.79 3,131.65
CURRENT LIABILITIES
Financial Liabilities
Tolal Trade Payables for goods & services 11
Total Outstanding dues of Micro and Small Enterprises
Total Ouistanding dues of olher than Micro and Small
Enlerptises 29.70 29.70
29.70 29.70
27,163.28 26,711.68
Corporate and General Information 1
Basis of Preparation 2
Material Accounting Policies 3
gnificant Judg, tand Key Estinfates 4

ceumpanying Notes are an integra{ part of the Financial Statements

itya Saraogi
(DIN: 0533603

/1
%nmur Mehta Director

(DIN: 00085694)

Uhou d o P ezt

Shardha Agarwal
(DIN: 09634447)

Firm =En No - 326992 E
1/A, Vansitart Row

2nd Floor

Kolkata 700001

UDINIZ5050002BMLDARIGE4
‘Theoétiday of May, 2025

. |

Kolkata
Date: 06/05/2025



BIRLA JUTE SUPPLY COMPANY LIMITED
CIN NO. U01113WB1950PLC093522
STATEMENT OF PROFIT & LOSS for the year ended 31st March, 2025

(¥ in thousands)
For the year ended For the year ended 31
INCOME Note No. 31 March,2025 March,2024
Other Income 13 921.60 825.88
Total Income 921.60 825.88
EXPENSES
Other Expenses 14 318.12 207.49
Total Expenses 318.12 207.49
Profit before Exceptional Items and Tax 603.48 618.39
Exceptional Items (Net) - -
Profit before Tax 603.48 618.39
Tax Expense: 15
Current Tax 151.88 155.82
Deferred Tax - -
Income Tax for earlier years - -
Profit for the year 451.60 462.57
Other Comprehensive Income
A Items that will not be reclassified to profit or loss 16 - -
Income tax relating to these items 16 1,158.86 (1.56)
B Item that will be reclassified to profit or loss - -
Income tax relating to these items - -
Other Comprehensive Income (Net of Tax) 1,158.86 (1.56)
Total Comprehensive Income for the Year 1,610.46 461.01
Earnings Per Share (Face value of Rs 100/- each)
Basic and Diluted ( %) 75.27 77.10

Corporate and General Information
Basis of Preparation

Material Accounting Policies

Significant Judgement and Key Estimates

W

lie accompanying Notes are an integral part of the Financial Statements

Atué Saraéai

S (DIN: 05336037)

050003 , d

‘or and on behalfof (\W %M
Shah &Ihandelwal Mandj Kumar Mehta Director

Chartered Accountants
Firm Regn No - 326992 E

(DIN: 00085694)

1/A, Vansitart Row 1N oxu& o M Mw_L
2nd Floor Shardha Agarwal
Kolkata 700001 (DIN: 09634447)

UDIN, 2505000 33MLDAR 1084
Theocti- day of May, 2025 Kolkata
Date: 06/05/2025



BIRLA JUTE SUPPLY COMPANY LIMITED
CIN NO. U01113WB1950PLC093522

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2025

(X in thousands)

For the year ended
31st March, 2025

For the year ended
31st March, 2024

A. Cash Flow from Operating Activities:
Profit before Tax 603.48 618.39
Adjustments for :
Depreciation & Amortisation - -
Investing Activities (921.60) (825.88)
(318.12) (207.49)
Miscellaneous expenditure amortised - -
Operating Profit before Working Capital changes (318.12) (207.49)
Adjustments for :
Increase / Decrease in current Liabilities - -
Cash generated from operations (318.12) (207.49)
Direct Taxes Paid (169.21) (153.07)
Net Cash flow from Operating Activities (487.33) (360.56)
B. Cash Flow from Investing Activities:
Net Cash Investment in Bank FD (incl. in other Bank balance) 10,491.02 (511.63)
Interest Received 921.60 11,412.62 825.88 314.25
C. Cash Flow from Financing Activities
Net Cash used in Financing Activities - -
Net increase in Cash and Cash Equivalents 10,925.29 (46.31)
Cash and Cash Equivalents (Opening Balance) 369.25 415.56
Cash and Cash Equivalents (Closing Balance) 11,294.54 369.25
Notes:
a Above statement has been prepared in indirect method,
b nd Cash Equivalents consist of Cash balance in hand and balances with Scheduled Banks.
c
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BIRLA JUTE SUPPLY COMPANY LIMITED
CIN : U01113WB1950PLC093522

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31*March 2025

1. CORPORATE AND GENERAL INFORMATION
Birla Jute Supply Company Limited is a company of M. P. Birla Group. it was incorporated in the year 1950. The
Company is primarily engaged in the trading of Raw Jute and jute products as its core business activity.

2. BASIS OF PREPARATION
2.1 Statement of Compliance

These financial statements (“the financial statements”) have been prepared in accordance with the Indian Accounting
Standards (“Ind AS”) as per the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time)and
presentation requirements of Division Il of Schedule IIl as prescribed under Section 133 of the Companies Act, 2013 (“the
Act”), other relevant provisions of the Act and guidelines issued by the Securities and Exchange Board of India (“SEBI”), as
applicable.

The financial statements of the Company for the year ended 31st March, 2025 has been approved by the Board of Directors
in their meeting held on 06th May, 2025.

2.2 Basis of Measurement

The financial statements have been prepared on going concern basis and using historical cost basis, except for following:

> Financial Assets and Liabilities (including Derivative Instruments) that is measured at Fair value/ Amortised Cost;
» Freehold land (other than mining land) falling under Property, Plant & Equipment that is measured at fair value.

2.3 Functional and Presentation Currency

The Financial Statements have been presented in Indian Rupees (INR or ), which is also the Company’s functional currency.
All financial information presented in INR has been rounded off to nearest thousand, unless otherwise stated. Wherever the
amount represented “0.00” (Zero) construes value less than Rupees One hundred.

2.4 Use of Estimates and Judgements

The preparation of financial statements require judgements, estimates and assumptions to be made that affect the
reported amount of assets and liabilities including contingent liabilities on the date of the financial statements and
the reported amount of revenues and expenses during the reporting period. Difference between actual results and
estimates are recognized in the period prospectively in which the results are known/ materialized.

2.5 Current Vs non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is classified as current when it is:

> Expected to be realized or intended to sold or consumed in normal operating cycle;

» Held primarily for the purpose of trading;

> Expected to be realized within twelve months after the reporting period; or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period.

All the other assets are classified as non-current. @} f@ N

A liability is classified as current when it is:
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3.1

3.2

3.2.1.

3.2.2.

It is expected to be settled in normal operating cycle;

It is held primarily for the purpose of trading;

It is due to be settled within twelve months after the reporting period; or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.

VVVY

The Company classifies all other liabilities as non-current. Deferred Tax Assets and Liabilities are classified as non-current
assets and liabilities respectively.

MATERIAL ACCOUNTING POLICIES

A summary of the material accounting policies applied in the preparation of the financial statements are as given below.
These accounting policies have been applied consistently to all the periods presented in the financial statements.

Cash and Cash Equivalents

Cash and cash equivalents in the Balance sheet comprise cash at banks and on hand and short term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of change in value. However, for the purpose of
the Cash Flow Statement the same is net of outstanding bank overdrafts.

Income Tax

Income Tax comprises current and deferred tax. It is recognized in the Statement of Profit or Loss except to the extent that it
relates to an item recognized directly in equity or in other comprehensive income.

Current Tax

Current tax liabilities (or assets) for the current and prior periods are measured at the amount expected to be paid to
(recovered from) the taxation authorities using the tax rates (and tax laws) that have been enacted or substantively enacted,
at the end of the reporting period. Current tax assets and current tax liabilities are offset when there is a legally enforceable
right to set off the recognized amounts and there is an intention to settle the asset and the liability on a net basis.

Deferred Tax

» Deferred Tax assets and liabilities shall be measured at the tax rates that are expected to be applied to the period when
the asset is realized or the liability is settled based on tax rates (and tax laws) that have been enacted or substantively
enacted by the end of the reporting period.

> Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and liabilities for
financial reporting purposes and the corresponding amounts used for taxation purposes (i.e., tax base). Deferred tax is
also recognized for carry forward of unused tax losses and unused tax credits.

> Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilized.

» The carrying amount of deferred tax assets is reviewed at the end of each reporting period. The Company reduces the
carrying amount of a deferred tax asset to the extent that it is no longer probable that sufficient taxable profit will be
available to allow the benefit of part or that entire deferred tax asset to be utilized. Any such reduction is reversed to the
extent that it becomes probable that sufficient taxable profit will be available.

> Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either
in OCl or directly in equity.

> Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against
current tax liabilities and when they relate to income taxes levied by the same taxation authority and the Company
intends to settle its current tax assets and liabilities on a net basis.

> The Government of India, on September 20, 2019, vide the Taxation Laws (Amended) Ordinance 2019,
inserted new Section 115BAA in the Income Tax Act, 1961,which provides an option to the Company for paying
Income Tax at reducedrates as per the provisions/conditions defined in the said section. The Company is
continuing with higher income tax rate option, based on the avail Mstanding MAT credit entitlement and
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different exemptions & deduction enjoyed by the Company. However, the Company has estimated and
applied the lower income tax rate on the deferred tax assets/liabilities to the extent these are expected to be
realized or settled in the future period when the Company would be subjected to lower tax rate.

3.3 Property, Plant and Equipment

3.3.1. Recognition and Measurement:

>

>

Property, plant and equipment held for use in the production or/and supply of goods or services, or for administrative
purposes, are stated in the balance sheet at cost, less any accumulated depreciation and accumulated impairment losses
(if any) except freehold land (other than mining land) where the Company has opted revaluation model during the year
(Refer Note No. 5.01).

Cost of an item of property, plant and equipment acquired comprises its purchase price, including import duties and non-
refundable purchase taxes, after deducting any trade discounts and rebates, any directly attributable costs of bringing the
assets to its working condition and location for its intended use and present value of any estimated cost of dismantling
and removing the item and restoring the site on which it is located.

In case of self-constructed assets, cost includes the costs of all materials used in construction, direct labour, allocation of
directly attributable overheads, directly attributable borrowing costs incurred in bringing the item to working condition
for its intended use and estimated cost of dismantling and removing the item and restoring the site on which it is
located.The costs of testing whether the asset is functioning properly, after deducting the net proceeds from selling items
produced are also added to the cost of self-constructed assets.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as
separate items (major components) of property, plant and equipment.

Materials items such as spare parts, stand-by equipment and service equipment are classified as property, plant and
equipment when they meet the definition of property, plant and equipment.

3.3.2. Subsequent Expenditure

>

Subsequent costs are included in the asset’s carrying amount, only when it is probable that future economic benefits
associated with the cost incurred will flow to the Company and the cost of the item can be measured reliably. The
carrying amount of any component accounted for as a separate asset is derecognized when replaced.

Major Inspection/ Repairs/ Overhauling expenses are recognized in the carrying amount of the item of property, plant
and equipment as a replacement if the recognition criteria are satisfied. Any Unamortized part of the previously
recognized expenses of similar nature is derecognized.

3.3.3. Depreciation and Amortization

»

>

Depreciation is the systematic allocation of the depreciable amount of property, plant and equipment over its useful lives
and is provided on straight line basis at the rates determined based on the useful lives of respective assets as prescribed
in the Schedule Il of the Act, though these lives in certain cases are different from the lives prescribed in Schedule II..

In case the cost of part of property, plant and equipment is significant to the total cost of the assets and useful life of that
part is different from the remaining useful life of the assets, depreciation has been provided on straight line method
based on internal assessment and independent technical evalution carried out by external valuers,which the
management believes that the useful lives of the component best represent the period over which it expects to use those
components.

Such classes of assets and their estimated useful lives are as under :.

Class of Assets Useful Lives

Freehold Land Freehold Land is not Depreciated (Non-mining)

Building including Roads 5 to 60 years




3.34.

3.4
3.4.1.

3.4.2,

3.4.3.

> Depreciation on additions (disposals) during the year is provided on a pro-rata basis i.e., from {(up to) the date on which
asset is ready for use (disposed of).

> Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate.

Disposal of Assets

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected
to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property,
plant and equipment is determined as the difference between net disposal proceeds and the carrying amount of the asset
and is recognized in the statement of profit and loss.

Leases
Determining whether an arrangement contains a lease

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the
inception of the lease. The arrangement is, or contains, a lease if fulfillment of the arrangement is dependent on the use of a
specific asset or assets and the arrangement conveys a right to use the asset or assets, even if that right is not explicitly
specified in an arrangement.

Company as lessor
> Finance Lease

Leases which effectively transfer to the lessee substantially all the risks and benefits incidental to ownership of the leased
item are classified and accounted for as finance lease. Lease rental receipts are apportioned between the finance income
and capital repayment based on the implicit rate of return. Contingent rents are recognized as revenue in the period in
which they are earned.

> Operating Lease

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are
classified as operating leases. Rental income from operating leases is recognized on a straight-line basis over the term of
the relevant lease except where scheduled increase in rent compensates the Company with expected inflationary costs.

Company as Lessee

The Company’s lease asset classes primarily comprise of lease for land, building and Plant & machinery. The Company
assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration. To assess
whether a contract conveys the right to control the use of an identified asset, the Company assesses whether: (i) the contract
involves the use of an identified asset (ii) the Company has substantially all of the economic benefits from use of the asset
through the period of the lease and (iii) the Company has the right to direct the use of the asset.

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases
of low-value assets. For these short-term and low value leases, the Company recognizes the lease payments as an operating
expense on a straight-line basis over the term of the lease. The Company recognises lease liabilities to make lease payments
and right-of-use assets representing the right to use the underlying assets as below:

i) Right-of-use assets
The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and
adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities
recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease
incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the
estimated useful lives of the underlying assets.




3.5

3.5.1.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a
purchase option, depreciation is calculated using the estimated useful life of the asset. The right-of-use assets are also
subject to impairment. Refer to the accounting policies in section ‘Impairment of Non-Financial Assets’.

ii) Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments (including in substance fixed
payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts
expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase option
reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, If any.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date. After the commencement date, the amount of lease liabilities is increased to reflect the accretion of
interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there
is a modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments resulting from
a change in an index or rate used to determine such lease payments) or a change in the assessment of an option to purchase
the underlying asset.

The Company’s lease liabilities are included in other current and non-current financial liabilities.

(iii) Short-term leases and leases of low-value assets
The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a lease

term of 12 months or less from the commencement date and do not contain a purchase option). It also applies the lease of
low-value assets recognition exemption to leases that are considered to be low value. Lease payments on short-term leases
and leases of low-value assets are recognised as expense on a straight-line basis over the lease term.

“Lease liabilities” have been separately presented in the Balance Sheet, “Right of Use Assets” have been shown as part of the
Property, Plant and Equipment in the Balance Sheet and lease payments have been classified as financing cash flows.

Revenue Recognition
The Company has adopted Ind AS 115 “Revenue from Contracts with Customers” in respect of recognition of revenue from
contracts with customers which provide a control-based revenue recognition model and a five step application approach for
revenue recognition as under:
> Identification of the contract(s) with customers;
> Identification of the performance obligations;
» Determination of the transaction price;
> Allocation of the transaction price to the performance obligations;
> Recognition of the revenue when or as the Company satisfies performance obligation.
Revenue from contracts with customers is recognized when control of the goods or services are transferred to the customer
at an amount that reflects the consideration to which the company expects to be entitled in exchange for those goods or
services. Revenue excludes collected on behalf of third parties.
Interestincome

For all debt instruments measured either at amortized cost or at fair value through other comprehensive income (FVTOCI),
interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future
cash receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying
amount of the financial asset.




3.6 Financial Instruments

3.6.1.

3.6.2.

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Financial Assets
» 1t consists of cash and Bank Balance measured at Fair Value Through Profit or Loss(FVTPL),

> Derecognition
The Company derecognizes a financial asset on trade date only when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset
to another entity.

> Impairment of Financial Assets

The Company assesses at each date of Balance sheet whether a financial asset or a group of financial assets is impaired.
Ind AS — 109 requires expected credit losses to be measured through a loss allowance. The company recognizes lifetime
expected losses for all contract assets and/ or all trade receivables that do not constitute a financing transaction. For all
other financial assets, expected credit losses are measured at an amount equal to the 12 month expected credit losses or
at an amount equal to the life time expected credit losses if the credit risk on the financial asset has increased
significantly since initial recognition.

Financial Liabilities

» Itis measured at Amortised Costs,

> Derecognition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires.

> Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is a legally
enforceable right to offset the recognized amounts and there is an intention to settle on a net basis or realize the asset
and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must be
enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the counterparty.

3.7 Provisions, Contingent Liabilities and Contingent Assets

3.7.1.

3.7.2.

Provisions

Provisions are recognized when there is a present obligation (legal or constructive) as a result of a past event and it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. If the effect of the time value of money is material, provisions are
determined by discounting the expected future cash flows (representing the best estimate of the expenditure required to
settle the present obligation at the Balance Sheet date) at a pre-tax that reflects current market assessments of the time
value of money and the risks specific to the liability. The unwinding of the discount is recognized as finance cost. Provisions
are reviewed at each reporting date and are adjusted to reflect the current best estimate.

Contingent Liabilities

Contingent liability is a possible obligation arising from past events and the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a
present obligation that arises from past events but is not recognized because it is not possible that an outflow of resources
embodying economic benefit will be required to settle the obligations or reliable estimate of the amount of the obligations
cannot be made. The Company discloses the existence of contingent liabilities in Other Notes to Financial Statements. Claims
against the Company where the possibility of any outflow of resources in settlement is remote, are not disclosed as
contingent liabilities.




3.7.3.

3.8

Contingent Assets

Contingent assets are not recognised in Financial Statements since this may result in the recognition of income that may
never be realised. However, when the realisation of income is virtually certain, then the related asset is not a contingent
assetand is recognised.

Measurement of Fair Values

A number of the Company’s accounting policies and disclosures require the measurement of fair values, for both financial
and non-financial assets and liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction
to sell the asset or transfer the liability takes place either:

> In the principal market for the asset or liability, or
» In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is
measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest. A fair value measurement of a non-financial asset takes into account a
market participant’s ability to generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available
to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the
fair value hierarchy, described as follows, based on the input that is significant to the fair value measurement as a whole:

> Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

> Level 2 — Inputs other than quoted prices included within Level 1, that are observable for the asset or liability, either
directly or indirectly; and

> lLevel 3 — Inputs which are unobservable inputs for the asset or liability.

External valuers are involved for valuation of significant assets & liabilities. Involvement of external valuers is
decided by the management of the company considering the requirements of IND AS and selection criteria
include market knowledge, reputation, independence and whether professional standards are maintained.

3.9Earning per shares

Basic Earnings Per Share (“EPS”) is computed by dividing the net profit / (loss) after tax for the year attributable to the
EquityShareholders by the weighted average number of equity shares outstanding during the year. For the purpose of

calculating diluted earnings per share, net profit / (loss) after tax for the year attributed to the equity shareholders is
divided by the weighted average number of equity shares which could have been issued on the conversion of all
dilutive potential equity shares.

3.10Standards Issued/amended but not yet Effective

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies
(Indian Accounting Standards) Rules as issued from time to time. During the year ended 31st March, 2025, MCA has not
notified any new standards or amendments to the existing standards applicable to the Company.




4. Significant Judgements and Key sources of Estimation in applying Accounting Policies

Information about Significant judgements and Key sources of estimation made in applying accounting policies that have the
most significant effects on the amounts recognized in the financial statements is included in the following notes:

>

Recognition of Deferred Tax Assets: The extent to which deferred tax assets can be recognized is based on an assessment
of the probability of the Company’s future taxable income against which the deferred tax assets can be utilized. In
addition, significant judgement is required in assessing the impact of any legal or economic limits.

Income Taxes: The Company calculates income tax expense based on reported income and estimated exemptions /
deduction likely available to the Company. The Company is continuing with higher income tax rate option, based on the
available outstanding MAT credit entitlement and different exemptions & deduction enjoyed by the Company. However,
the Company has applied the lower income tax rates on the deferred tax assets / liabilities to the extent these are
expected to realised or settled in the future when the Company may be subject to lower tax rate based on the future
financials projections.

Useful lives of depreciable/ amortisable assets (tangible and intangible): The Company uses its technical expertise along
with historical and industry trends for determining the economic life of an asset/component of an asset. The useful lives
are reviewed by management periodically and revised, if appropriate. In case of a revision, the unamortised depreciable
amount is charged over the remaining useful life of the assets. In case of certain mining rights (including freehold mining
land) the amortisation is based on the extracted quantity to the total mineral reserve.

Leases ; The Company determines the lease term as the non-cancellable term of the lease, together with any
periodscovered byan option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an
optionto terminate the lease, if it is reasonably certain can not to be exercised. The Company has several lease contracts
thatinclude extension and termination options. The Company applies judgement in evaluating whether it is
reasonablycertain whether or not to exercise the option to renew or terminate the lease. That is, it considers all relevant
factors that create an economic incentive for it to exercise the renewal or termination. After the commencement date,
theCompany reassesses the lease term if there is a significant event or change in circumstances that is within its
controland affects its ability to exercise or not to exercise the option to renew or to terminate (e.g., construction of
significantleasehold improvements or significant customisation to the leased asset).

Provisions and Contingencies:The assessments undertaken in recognising provisions and contingencies have been made
in accordance with Indian Accounting Standards (Ind AS) 37, ‘Provisions, Contingent Liabilities and Contingent Assets’. The
evaluation of the likelihood of the contingent events is applied as best judgement by management regarding the
probability of exposure to potential loss.

Impairment of Financial Assets:The Company reviews its carrying value of investments carried at amortized cost
annually, or more frequently when there is indication of impairment. If recoverable amount is less than its carrying
amount, the impairment loss is accounted for.

Allowances for Doubtful Debts: The Company make allowances for doubtful debts through appropriate estimations of
irrecoverable amount. The identification of doubtful debts requires use of judgement and estimates. Where the
expectation is different from the original estimate, such difference will impact the carrying value of the trade and other
receivables and doubtful debts expenses in the period in which such estimate has been changed.
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BIRLA JUTE SUPPLY COMPANY LIMITED
CIN NO U01113WB1950PLC093522
Notes to Financial Statements for 31st March, 2025

( TIn thousands)

6 NON CURRENT TAX ASSETS (NET) Non-current Current
As at As at Asat As at
March,2025 March,2024 March,2025 March,2024
Advance Tax and TDS (Net of provisions) 42.85 25,52
42.85 25.52 - -
7 CASH AND CASH EQUIVALENTS
Balances With Banks :
In Current/Cash Credit Account 161.10 340.47
[n FD maturing within 3 months 11,114.23 -
Cash in hand - 19.21 28.78
- - 11,294.54 369.25
8 BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS
Other Fixed Deposit with Banks - 10,394 67 L6171 1,709,06
- _10,394.67 1.612.71 1,709.06
9 : EQUITY SHARE CAPITAL As at As at
March, 2025 Mareh,2024
Authorised No. of Shares Amount No. of Shares Amount
Ordinary Shares of ¥ 100/- each 25000 2500,00 25000 2,500.00
25000 2500.00 25000 2,500.00
Issued
Ordinary Shares of X 100/- each = 6000 600,00 6000 600.00
Subscribed and Paid-up
Ordinary Shares of Z 100/- each fully paid up 6000 600.00 6000 600 00
6000 600.00 6000 600,00
9.1 The reconcilation of the ber of shares ding is set out below :
No. of Equity shares at the beginning of the year 6,000 6,000
Add: No. of Equity shares issued during the year - -
No. of Equity shares at the end of the year 6,000 6,000
9.2 6000 Equity Shares in the Company are being held by its holding company.
9.3 Disclosure of shareholding of promotors in the Company
Details of Shares held by promotors at the end of the year
Si Promotor Name As at 31st March, 2025 As at 31st March, 2024
% Change durl
No of Shares % of total shares S No of Shares | % of total shares % Change during
the year the year
f B S NIL NIL
1 _|Birla Corporation Limited 6000 100.00 6000 100.00
94 Details of Shareholders holding more than 5 % Shares is as follows :
As at 31.03.2025 As at 31.03.2024
No. of Percentage of No. of Pereentage of
Name of Sharcholders sharcholding sharcholding shareholding sharcholding
Ordinary Shares of % 100/~ each fully paid up
Birla Corporation Led. 6,000 100.00 6.000 . 100,00
6,000 100.00 6.000 100.00

No preference and/or restrictions on distribution of dividend and repayment of capital is attached to the above shares,
9.5 No ordinary Shares have been reserved for issue under options and contracts/commitments for the sale of shares/disinvestment
at the balance sheet.
9.6 No Shares have been alloted as fully paid up pursuant to contract without payment being received in cash or by way
of bonus shares or has been brought back by the company during the period of 5 years preceding the date as at

which the Balance Sheet is prepared.

9.7 No securltles convertlble Into Equity/Preference shares have been Issued by the Company durlng the year.

9.8 No calls are unpald by any Director and Officer of the Company during the year.
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: OTHER EQUITY (Refer Statement of Change in Equity)

‘The Description of the nature and purpose of each reserve within equity is as follows :

A) Capital Reserve : Capital Reserves are mainly the reserves created during business combination for the gain on bargain purchase

b) General Reserve : The general reserveis created out of retained earnings and use for appropriation purposes

¢) Retained Earnings : Retained Earnings represents the undistributed profit of the Company

{ Tin thousands)

Noun-current Current
: TRADE PAYABLES As at As at At at Asat

March,2025 March,2024 Muarch, 2025 March,2024

Total outstanding dues of micro and small enterprises = -
Total outstanding dues of creditors other than micro and small enterprises 29.70 29.70
_ . 29.70 29.70

: Ageing of Trade Payables
Trade Payables ageing schedule (2024-25)
Outstunding for following periods from the date of puyment #
Particulars Unbllled No Duen Loss than 1-2ynar 2.3 years More than 3 years Todal
1 year

i) MSME - - - E : F
ii) Others = 29.70 - - - 29.70

iii) Disputed ducs - MSME - - - - - -

iii) Dispuled dues - Others - - - - -

Trnde Puyabiles ngeing schedule (2023-24)
8] ling for following perinds from the date of payment #
Particulars Unbllled No Dues Less than 1.2years 2-3 years More than 3 years Total
1 year

i) MSME - - - - -
ii) Others - 29.70 - - 29.70

iii) DIsputed ducs - MSME - - - - -

1il) Disputed ducs - Others - - - - -

12 : DEFERRED TAX LIABILITIES (NET) Recognised In Recognlsed in
Axat Statement of Other Comprehiensive Anat

12.1

Deferred Tax Liabilities
Revaluation of land

Depreciation

Less: Deferred Tax Assets

Arising on account of :

Section 43B of [ncome-tax Act

Deferred Tax Liabilities (Net,

The Company elected to exercise the option permitted under section 115BAA of the income Tax Act,

w.el. 01.04.2019..

[n accordance with Ind AS-12 on Income Taxes issued by the Institute of Chartered Accountants of India,
for land revaluation ® 1969.47 and others € 3.32) and Previous Year ¥ 3131.65 (consist of for lan

)

Tat April, 2024

3,128.33
3.32

Profli & Loss

3,131.65

Movement In deferred tax assets and llabllities during the year ended March31,2024 and March31,2025

b 3130 Murch,2025
(1,158.86) 1,969.47

= 3.32
(1,158.86) 1,972.79

1961 as introduced by the Taxation Laws (Amendment) Ordinance 2019

the Company has deferred tax liabilities of ¥ 1972.79 (consist of -
d revaluation ¥ 3128.33 and others ¥ 3.32).

( Tin thousands)

Recognised on |Recognlised In other
As at Statement of Comprehenslve
Particulars 01.04.2024 Profitand Loss Income As at 31.03.2025
flabiiities
PP&E 3.32 - - 3.32
Revaluation 3128.33 - {1,158 86) 1969.47
Total 3131.85 - (1,158.86) 1972.79

Deferred tax assets and deferred tax liabilities have been offset whereever the company has a legally enforceable right to
set-off current tax assets agalnst current tax liabilitles and where the deferred tax assets and deferred Deferred tax liabilltles
relate to Income tax levied by the same taxation authorlty.




{ Tin thousands)
Movement In deferrad tax assets and llabllities during the year ended March31,2023 and Marcha1,2024

Recognlsed on Recognised In other
As at Blatement of Comprehenslve
Partlculars 01.04.2023 Profit and Loss Income As at 31.03.2024
|iabliities
PP&E 3.32 - - 3.32
Revaluation 3,129.88 - (1.56) 3,128.33
Tolal 3133.21] - | 3,131.66

Deferred tax assets and deferred tax llabllities have been offset whereever the company has a legally enforceable right to
sot-off current tax assets agalnst current tax liabllitles and where the deferred tax assets and deferred Deferred tax llabilitles
relate to Income tax levied by the same taxation authorlty.

As at As at
Mirel, 2025 March,2024
13 : OTHER INCOME
Interest Income
On Deposits with Banks 921.60 825.88
(Tax Deducted at Source 2 92.16, Previous Year € 80.37)
921.60 825,88
14 ;: OTHER EXPENSES
For the year ended
SELLING AND ADMINISTRATION EXPENSES March,2025 March,2024
Rent 2.64 2.64
Rates & Taxes 17.72 12.46
Auditors' Remuneration -
Statutory Auditors -
Audit Fees 29.50 29.50
Other Expenses 268.26 162.89
318.12 207.49
14,1 Auditors' Remuneration -
Audit Fees 29.50 29.50

For the year ended

March,2025 March,2024
15 : TAX EXPENSE
Current Tax for the year 151.88 155.82
Less : MAT Credit Entitlement - i
Add : MAT Credit Utilised - -
Current Tax 151.88 155,82
Deferred Tax . :
151.88 155.82
Income Tax for earlier years = .
16.1 Reconclilation of estimated income tax expense at Indian statutory Income tax rate to
Income tax expense reported In statement of comprehensive Income For the year ended
Muarch, 2025 March,2024
Income before Income Tax 603.48 618.39
Indian Statutory Income Tax rate® 25.168% 25.168%
Estimated income tax expenses 151.88 155.64
Tax effect of adjustment to reconclle Income tax to reported Income tax expense For the year ended
March,2025 Mnrch_.2024
Tax payable at different rates -
Interest on Income Tax - 018
Income tax expense in Profit and Loss 151.88 155.82
16 : OTHER COMPREHENSIVE INCOME
Revaluation of Freehold Land - -
Tax Expense on above (1,158 86) (1.56)

1,158.86 (1.56)
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BIRLA JUTE SUPPLY COMPANY LIMITED
CIN NO. U01113WB1950PLC093522
Notes to Financlal Statements as on and for the year ended 31st March, 2025

(¥ In thousands)
17 Disclosure as requlred under the micro, small and medlum enterprises development act, 2008, 1o the extent ascertalned, and as per notification number GSR 678 (E) dated 4th September, 2015
Asai Aol
sl. No. Partlculars et March 2028 3181 M Y024
I The smoint due and remalnlng unpaid to any suppller st the end of each finencial year,
«Principal NIL NIL
- Interest NiL NIL
il Tha amount of intersst pald by the buyer In tarmi of section 16 of the Miiss, Smill and Medium Entarpelses Development Act, 2006, slarig with the amaunt of 1he payment mude to the wepillar NIL NIL
beyond the appointed duy during each secuuiiting year.
] The amount of Interest due and payable for the perlod of delay in making payment but without udding the Interest specifled under the Micra, Small snd Medlum Fntwrprises NIL NIL
Act, 2006
Iv The amount of interest accrued and remaining unpald at the end of each accounting year NIL NiL
v The amount of further Intetest remalning due and payable even In the- succneding years, until such date when the Interest dies sbove are actually paid to the small enterprise, far the| NIL NIL
purpase of ota under sectlon 23 of the Micro, Small and Medium Enterprises Development Act, 2006
Related Party Disclosures
18.1 As deflned In Indlan Accounting Standard-24, the Company has s related party ralationship as balow:
Name of the Entity Place of Ownership Interest hald by the Company
Jncorporation 315t March 2025 31st March 2024
100% 100%
Birla Corporatlon Limlted Indps
Transactions during the year
[ in thausands)
Particulars 2024-2025 2023-2024
Payment of Rent 2.64 2.64
Advance recelved 4.02 4.52
|Advances pald 4.02 4.52
Balance Outstandlng as at the balance sheet date
As Asal
Particulars 315t March 2025 315t March 2024
Trade Payables
Holding
Trade Receivables
Subsidiaries
Holding
Borrowings Recelved
Subsidiaries
Loan payable
Interest on Loan payable
HoldIng
Provlsion for Doubtful Advances
Subsldlaries
Holding
Falr value of FInanclal Assets and Financlal Liballitles
As at 31st March 2025 snd 31st March 2024 (T In thousunds)
1at March 2025 315t March 2024
Particulars T
FVTPL FVoC) L FUTRL FvoCi Rmggsiid
Cost Cost
Finantinl Assets
Investmant
- Equity Instruments
- Preference Shares
- Bonds and Debentures
- Mutual Funds
- Government Sacurities
Trade Recelvables
Loans Glven
Cash and Cash Equivalents 11,294.54 369.25
Bank Balence other than note 7 1,612.71 12,103.73
Other Financlal Assets
Security Deposits
Total Financisl Astats 12,007.25 12,472.98
Financial Uabilities
Borrowings .
Trade Payables 29.70 29.70
Other Financlal Uabilities . -
Total Flnancinl Liabititles 29.70 - 29.70
Maturity Analysls for financlal liabllitles
Tht tallowiing are tha remalilng contracial maturities of financial lablities vs at 315t March 2025
Paretlculars On Demand Levs L i menthe 6months Lo 1 year Tymar o yern Maorn I0an 3 yesrs Total
Non-Derlvative * ] o
Trade payables 29.70 - - - -+ 29.70
Total 28.70 - - 29.70
The g are the i of tinanclal [l 8s at 31st parch 2024
Paraticulars On Demand L tan & moniha Smonthsio ) year §ywar b K pmbin Mere tian 5 years Total 1
Non-Derlvative - - . - - %
Trade payables 29.70 - =
Total 29.70 - -
The Company has entered into i Ing agr under operating lease in respect of Office space for original lease perlod ranging upto 33 years.

Total operating lease exp

In the stat: ¢t of profit and loss Is ¥ 2.64 (previous year © 2,64 ).
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Falr Values

20,1 The following Is the comparison by cluss of the carrying amounts and falr value of the Company's financlal | thatare atamortized cost:
1 Un ihumanmdd )
13t M Alst March 2024
Particulars Carrylng Amount Falr Value Carrylng Falr Value
Amount
Financlal Assets
Barh Ualance other than sote 7 1.612.71 1.612.71 12.103.72 12.103.73
Soiely
{Governmant Securlties
Loany
Loan to Relsted Partles
Cash and Cash Equlvalents 11,294.54 11,294.54 389.25 J3689.25
Sacurlly Deposits
Total Financlal Assarts 12,007.25 12,907.25 12,472.98 12,472.98

Financial Llabllities
Non-Current Borrowlings
Loani [foim Related Partles
Hupes Term Loan
Farsign Currency Term Loan
Traide Payabbes 29.70 29.70 = 29.70 29.70

Tetal Mananclal Labilities 29.70 29.70 29.70 2&

20,

20.

~

w

>

2

21,

21,

1

~

The management assessed that the falr values of cash and cash

maturitles of these Instruments.

trade , trade payabl

For Financlal assets and llabllitles that are measured at fair value, the carrylng amounts are equal to thelr falr values.

, short term borrowlngs, and other financlal laibllitles approximates thelr carrying amounts laregely due to the short-term

The fair velue of the financlal assets and financial Ilabllitles Is included at the amount at which the Instruments could be exchanged in a current transaction between willing partles, other than in a forced or liquldation sale.

Assets and Llablllties measured at Falr Value - recurring falr value measurements

As at 31st March 2025 and 31st March 2024

(¥ in thousanily)

Particulars

314t March 2025

L3t March 2024

Lavel 1

Leval 2

Leual 4

Love! 1

Leyoi 2 Level 3

Flnanclal Assets

Financlal Investment at FVTPL
Unlisted Preference Shares
Mutual Funds

FInanclal Investment at FVOCI
Listed Equity Investmants
Unlisted Equity Investments
Listed Corporate Bonds

Listed Government Securitios
Cash and Cash Equivalents
Forelgn Exchange Forward Contracts

Financlal Llabllitles
Derlvatives not deslgnated as hedges

Forelgn Exchange Forward Contracts

Total Financial Assats

Total Financlal Uabllitles

Flnanclal Assets and Llabllitles measured at Amortized Cost for which fair values are disclosed

As at 31st March 2025 and 31st March 2024

2 i thowenni)

Partlculars

Hist March 2025

Lovel 1

Lawel 2

Lovel 3

Sist Miareh 2028

Lovel 2 loveld

FInanclal Assets
Investments
Bonds
Government Securltles
Loans
Loans to Assoclates
Cash and Cash Equlvalents

Financial Llabllitles
Non-Current Borrowings
Debentures
Rupee Term Loan
Forelgn Currency Term Loan
Trade Payables

Investmant Properties

Bank Balance other than note 7

11,204.54
1,812.71

360.25
12,103.73

Total Financlal Assety

12,007.25

= = 12,472.98

29.70

Tolal Frmncial

|~
°

20.70




21.3 Durlng the year ended March 31, 2025 and March 31, 2024, thera weres no transfers batween Level 1 and Lavel 2 fair value measurements, and no transfer Into and out of Level 3 falr valus measurements.

21.4™ Explanation to the falr velue hlerarchy
S

21.41 Levell

2142 Level2

21.4.3 level3

The C financlal

such as, quoted investments at falr value at each reporting date. Falr value Is (he price that would be recelved to sell an assat or paid to transfer a liabllity In an orderly transaction between market pariiclpants at

the measurement date. All assets and llabllities for which fair value Is measured or disclosed In (he financlal statements are categorised within the fair value hierarchy, described as follows, based on the lowes! level Input that Is significant to the falr value

measurement as a whole:

Level 1

y includes

using quoted prices. This Includes listed equity Instruments, traded bonds and mutual funds that have quoled price. The fair value of alt equity Instruments (including

bonds) which are iraded In the stock exchanges Is valued using the closing price as at the reporting period. The mutual funds are valued using the closing NAV.

The falr value of financlal Instruments that are not traded In an active market {for /!

traded bonds, the te

which Imise the use of observable market data

and rely as Iitile as possible on entity-specific estimates. if all significant inputs required to fal vaiue an Instrument are observable, the tnstrument le Included in level 2.

Ratlo Analysls and its elements

22

23

24

25

26

if one or more of the significant Inputs Is not based on observable market data, the Instrument Is Included In level 3. This is the case for unlisted equlty [[

inlevel 3.

Ratlo

Current Perlod 2024-25 | Iravbaus Pfariod 202824 Varlance % Varlance Reazon lof Variance
Current ratlo Current Assests Current Liablllties 434.59 69.98 364.61 521,02 |Merasse in current ratis
due ta change In
prejantation of KD undar
Current Ins
of Man-current a
Debt-equity ratio Total Debt Shareholder's Equity | = - E
Debt-service coverage ratlo Earning for Debt Service = Net Proflt | Debt service = Interast & Lease - -]
after taxes + Non-cash y + Principal
expenses llke depreclation and other
amortizations + Interest + other
Return on equity ratlo % Profit after Tax Equity {excluding RevaluationSurplus 1.79 1.96 (0_17) (8_57)
and Capital Reserve)
Inventory turnover ratio Cosr of goods sold OR sales Average Inventory = {Opening +
Closing balance /2)
Trade Rocolvables turndvar ratio Net Credit Sales = Net cradit sales Average trade debtors = {Opening + - - -
conalst of gross sales minus sales Closing balance / 2)
return, Trade recolvabiles hncludas
sundry debtors and bill's recelvablas
Trada Payables turnover ratlo Net Credit Purchases = Net credit (Average Trade Payables - - -]
purchases conslst of gross credit
purchases minus purchase return
Net capltal turnover ratio Net Sales = Not seles shall be orking Capltal = Working capital shall - . -] -
as total seles minus sales  {ba calculated 4 corrent nyests minus
returns current (labllitles
Net Proflt ratio Net profit shall be after tax Nk Sules = Net sales shali by - * =
calculnted as total sales minus sales
returns
Heturn on capital smployed % Earning befora Interest and taxes Capltal Employed = Tanglble 2.22 2.32 {0.10) (4.31)
NetWorth  Total Dabt + Defferad Tax
Unbllity
Return on Investment

Company Is not the holder of any Benami property during the F.Y. 2023-24 and F.Y. 2024-26

There are no transactions with stuck off companles during the F.Y. 2023-24 and F.Y. 2024-2§

There are no t;

in Crypto cur

les during the F.Y. 2023-24 and F.Y. 2024-25

The Company has not any such transaction which is not racorded In the books of Accounts that has been surrendered or disclosed as Income during the year In the tax assessment under
Income tax Act, 1961. Besides,The company does not have any previously unrecorded Income and related assets.

Comparative financlal Information (l.e. the amounts and other disclosure for the preceding year) presented above, Is Included as an Integral part of the current year's financlal statements, and [s to be read In relation to the amounts
and other disclosures relating to the current year. Figures of the previous year are regrouped and reclassified wherever necessary to correspond to figures of the current year.

1/A, Vanslttart Row
2nd Floor
Kolkata 700001

UDIV: 25050060
The 04 ttday of May, 2028

2EHLDAR log ¢

Mugloj Kumar Mehin | Director

(DIN: 00085694) |

Sharidhn Agarwal
(DIN: 09634447)

Kolkata

Dule: 06/052028






