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INDEPENDENT AUDITOR’S REPORT
To the Members of Talavadi Cements Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of Talavadi Cements Limited (the
“‘Company”), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year ended on that date and notes to the Financial Statements, including a summary of

material accounting policies and other explanatory information (hereinafter referred to as the “Standalone
Financial Statements”).

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Financial Statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act, (‘Ind AS”) and other accounting principles generally accepted i
India, of the state of affairs of the Company as at March 31, 2026 and its profit, total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing ("SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards ars
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements that are
relevant to our audit of the Standalone Financial Statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion on the Standalone Financial Statements

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Annual report, but does not include the Standalone Financial Statements and
our auditor’s report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we do not

express any form of assurance conclusion thereon. 7 '0‘\9‘{‘“_5;5\
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In connection with our audit of the Standalone Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Standalone Financial Statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Standalone Financial Statements that give a true and fair view of the
financial position, financial performance, including other comprehensive income, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India, including
Ind AS specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company'’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ ldentify and assess the risks of material misstatement of the Standalone Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resuiting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
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* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to Standalone Financial Statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Standalone Financial Statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

+ Evaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal financial
controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone Financial Statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A”
a statement on the matters specified in paragraphs 3 and 4 of the Order. P
S apGA o
/- QAN -"\

. 3

7, [ 7 NG\
5/ -'

/ = FRN 000472c\' \

b
Nl



2. As required by Section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid Standalone Financial Statements comply with the Ind AS specified
under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31, 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to Standalone Financial
Statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B” to this report. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls with reference to Standalone
Financial Statements.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Section 197(16) of the Act, the Company has not paid any amount as. managerial
remuneration. Hence reporting is not applicable to the Company.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations as at the Balance Sheet date.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

. As the Company had not declared any dividend, reporting on amount required to be transferred
to Investor Education and Protection Fund is not applicable to the Company.

iv.  The Management has represented that, to the best of its knowledge and belief:

a) No funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, inciuding foreign entity
("Intermediaries”), with the understanding, recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries. ¢




b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (‘Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c) Based on the audit procedures that have been considered reasonable and appropriate in

the circumstances, nothing has come to our notice that has caused us to believe that the
representations as above, contain any material mis-statement.

v As the Company had not declared dividend, either in current year or earlier year, reporting on
compliance with Section 123 is not applicable to the Company.

Vi Based on our examination, which included test checks, the Company has used accounting
software systems for maintaining its books of accounts for the financial year ended March 31,
2026 which have the feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software systems. Further,
during the course of our audit we did not come across any instance of the audit trail feature
being tampered with and the audit trail has been preserved by the Company as per the statutory
requirements for record retention

For M.R. Daga & Co

Chartered Accountants

Firm Registration Number: 000472C
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Pankaj Daga

Date: 6" day of May, 2026 Partner
Place: Satna (M.P.) Membership No:404056
UDIN: 26404056CCQUVU3927



Annexure — A to the Independent Auditor’s Report

(Referred to in paragraph 1 with the heading ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

In respect of the Company’s property, plant and equipment, right-of-use assets and intangible assets :

a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant & Equipment and relevant details of right-of-use assets

b) The Company does not have any intangible assets hence reporting is not applicable to the Company
for this clause.

c) The Company has a program of physical verification of property, plant and equipment and right-of-use
assets so to cover all the assets once every three years which, in our opinion, is reasonable having
regard to the size of the Company and the nature of its assets. Pursuant to the program, certain
property, plant and equipment and right-of-use assets were due for verification during the year and
were physically verified by the Management during the year. According to the information and
explanations given to us, no material discrepancies were noticed on such verification.

d) As the Company does not own any immovable property, the clause related to title deed of immovable
property is not applicable to the Company.

e) The Company has not revalued any of its Property, Plant and Equipment (including right-of-use
assets) and intangible assets during the year.

f) No proceedings have been initiated during the year or are pending against the company as at March
31, 2026 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the Order is not
applicable.

b) The Company has not been sanctioned working capital limits in excess of Rs.5 crore, in aggregate,
at any points of time during the year, from bank or financial Institutions and hence reporting under clause
3(ii)(b) of the order is not applicable to the company.

a) As per the information and explanation given and verification carried by us, the Company has not
made investment in, provided any guarantees or security or granted any loans or advances in the nature
of Loan, secured or unsecured to Companies, firms, Limited liability partnership or any other parties,
accordingly reporting for clause 3(iii)(a) of the order is not applicable to the company.

As per the information and explanation provided and verification carried out by us the Company has not
made any investment, provided loans, guarantees or security during the year accordingly reporting for
clause 3(iv) of the order is not applicable to the Company /OPGA é‘-\
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v. The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable.

vi. The maintenance of Cost Records has not been specified by the Central Government under sub-section
(1) of section 148 of the Companies Act, 2013 for the business activities carried out by the Company
Hence, reporting under clause (vi) of the Order is not applicable to the Company.

vii. According to the information and explanations given to us and the records of the Company examined
by us:

a) The Company has been generally regular in depositing amounts deducted/accrued in the books of
accounts in respect of undisputed statutory dues, including Goods & Service Tax, Provident Fund,
Employees’ State Insurance, Investor Education and Protection Fund, Income tax, Sales Tax,
Service Tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues
applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of above referred acts is outstanding as at
March 31, 2026 for a period of more than six months from the date they became payable.

b) There are no dues of acts referred above which have not been deposited with the appropriate
authorities on account of any dispute.

viii. There are no transactions which have not been recorded in the books of account but have been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 (43 of 1961).

ix. a) The Company has not taken any loans or other borrowings from banks / financial institutions or any
lender, hence reporting under clause 3(ix) (a) to (f) are not applicable to the Company.

x. a) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not
applicable.

b) The Company has not made any preferential allotment or private placement of shares or convertible
debentures (fully or partly or optionally) during the year and hence reporting under clause 3(x)(b) of the
Order is not applicable.

xi. a) To the best of our knowledge and according to the information and explanations given to us, no
material fraud by the Company or on the Company has been noticed or reported during the year.

b) We have not filed any report in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government during the year.

c) Company is not required to institute mechanism of whistle blower, accordingly reporting under clause
xi (c) is not applicable to the Company.

xii. The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not
applicable to the Company. S OMGA >
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Xiii.

Xiv.

XV.

XVi.

XVii.

XViil.

XiX.

XX.

According to the information and explanations given by the management, transactions with the related
parties are in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable and
the details have been disclosed in the notes to the Standalone Financial Statements, as required by the
applicable accounting standards.

a) & b) As the Paid up share capital of the Company is below Rs. Fifty Crore, turnover is below Rs. Two
hundred crore and borrowing from bank / financial institutions is below Rs. One hundred crore and
deposits are below Rs. 25 Crores, requirement of instituting an internal audit system is not applicable
to the Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into any non-cash transactions with its Directors or
persons connected with its directors. Accordingly, clause 3(xv) of the Order is not applicable.

a) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act
1934. Hence, reporting under clause 3(xvi)(a) of the Order is not applicable to the Company.

b) The Company has not carried out any non-banking or housing finance activities, accordingly the
clause no. 3(xvi)(b) of the Order is not applicable.

¢c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India and hence reporting under clause 3(xvi){c) of the Order is not applicable to
the Company.

d) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

The Company has incurred cash losses during the financial year covered by our audit

There has been no resignation of the Statutory Auditors of the Company and accordingly the clause
3(xviii) of the order is not applicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the company as and
when they fall due.

a) The Company is not required to incur expense towards Corporate Social Respon3|blllty acc ouimqlv
reporting under this clause is not applicable to the Company. - VN




Date: 6" day of May, 2026
Place: Satha (M.P.)

For M.R. Daga & Co.
Chartered Accountants
Firm Registration Number: 000472C
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Partner
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Annexure - B to the Independent Auditor’s Report

(Referred to in paragraph 2 (f) with the heading ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls with reference to Standalone Financial Statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

1. We have audited the internal financial controls over financial reporting of Talavadi Cements Limited
(‘the Company’) as of 315t March 2026 in conjunction with our audit of the Standalone Financial
Statements of the Company for the year ended on that date.

Management’s and Board of Director’'s Responsibilities for Internal Financial Controls

2. The Company's Management and Board of Directors are responsible for establishing and maintaining
internal financial controls with reference to Standalone Financial Statements based on the internal control
over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “ICAI"). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company'’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference to
Standalone Financial Statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note") and
the Standards on Auditing, issued by the ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls with reference to
Standalone Financial Statements. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to Standalone Financial Statements was established
and maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to Standalone Financial Statements and their operating effectiveness.
Our audit of internal financial controls with reference to Standalone Financial Statements included
obtaining an understanding of internal financial controls with reference to Standalone Financial
Statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial Statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to Standalone Financial
Statements.
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Meaning of Internal Financial Controls with reference to Standalone Financial Statements

6. A Company's internal financial control with reference to Standalone Financial Statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial Statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control with reference to Standalone
Financial Statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial Statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone Financial
Statements

7. Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to Standalone Financial Statements to future periods are
subject to the risk that the internal financial control with reference to Standalone Financial
Statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, to the best of our information and according to the explanations given to us. the
Company has, in all material respects, an adequate internal financial controls with reference to
Standalone Financial Statements and such internal financial controls with reference to
Standalone Financial Statements were operating effectively as at March 31, 2026, based on the
criteria for internal financial control with reference to Standalone Financial Statements
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For M.R. Daga & Co.
Chartered Accountants
Firm Registration Number: 000472C

Pankaj Daga

Date: 6" day of May, 2026 Partner
Place: Satha (M.P.) Membership No:404056
UDIN: 26404056CCQUVU3927



TALAVADI CEMENTS LIMITED
CIN : U72900WB1995PLC099355

STANDALONE BALANCE SHEET as at 31st March, 2026

{% in thousands)
Particulars __Note No. As at 31st March, 2026 As at 31st March, 2025

ASSETS

NON-CURRENT ASSETS

Properly Plant Equipment 5 51,040.60 55,174.50
Capital work-in-progress 5 .
51,040.60 55,174.50
Financial Assets
Investments 6 10.00 10.00
Loans
Others 7 62.50 62.50
72.50 72.50
Other Non-Current Assets 8 37,378.28 37,378.28
CURRENT ASSETS
Financial Assets
investments 9
Cash and Bank Balances 10 80.53 81.18
Loans
Others 11 - ) -
80.53 81.18
Other Current Assets 12 4,364.57 4,343.16
Total Assets 92,936.48_' 977049.62

EQUITY AND LIABILITIES

Equity
Equity Share Capital 13 60,000.00 60,000.00
Other Equity 14 30,034.11 35,726.60
90,034.11 95,726.60
LIABILITIES
Non-current liabilities
Provisions
Deferred Tax Liabilities (Net) 15 1,974.85 589.68
Other non-current liabilities —
1,974.85 589.68
Current liabilities
Financial Liabilities
Trade Payables 16 927.52 733.34
Other current liabilities 17 o
927.52 733.34
Total Equity And Liabilities 92,936.48 97,049.62
Corporate and General Information 1
Basis of Accounting 2
Significant Accounting Palicies 3
Significant Judgement and Key Estimates 4
The Notes are an integral part of the Financial Statements
As per our Report of even date
For M.R. Daga & Co. ——
':}‘M reil Accountants --“’OP\G_A ,f‘\\ Directors
( / / ‘ = /)
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Pankaj Daga A. Saragf M. K. MEHTA A, Agarwal
Partner DIN:05336037 DIN:00085694 DIN:01875702

{(Membership No. 404056)

Place : SATNA (M.P.) Place © Kolkata (W.B.)
Dated : 06/05/2026 Dated - 06/05/2026
UDIN : 26404056CCQUVU3927



TALAVAD| CEMENTS LIMITED
CIN : U72900WB1995PLC099355

STANDALONE STATEMENT OF PROFIT AND LOSS for the year ended 31st March, 2026
(X in thousands)

. For the period ended For the period ended

Particulars Note No.
31st Mar, 2026 31st Mar, 2025

Revenue from Operations T i
Other income 18 2
Total Income (1) L
Expenses:
Cost of materials consumed
Purchases of Stock -in- Trade
{Increase)/ Decrease in Inventories of Finished Goods,Stock-in-Trade &
Work-in-Progress -
Employee benefits Expense -
Finance costs -
Depreciation and amortization expense 19 4,133.91 4,133 91
Other Expenses 20 173.40 138.73
Total expenses (2) 4,307.31 4,272.64

Profit/(loss) before exceptional items and tax (3=1-2) (4,307.31) (4,272 64)
Exceptional Items (4) -
Prior Period items ( Excess Provision/Refund of Income tax relating to
earlier years) -
Profit/(loss) before tax {5=3-4) {4,307.31) (4,272.64)
Tax Expense:

Current Tax

Add: MAT Credit Utilized

Less: MAT Credit Entitiement -

Deferred Tax 1,385.17 (1,110.89)
Profit (Loss) for the Year (5,692.48) (3,161.75)
Other Comprehensive income -

A (i) items that will not be reclassified to profit or loss
(i) Income tax relating to items that will not be

reclassified to profit or loss
B (i) ltems that will be reclassified to profit or loss

(i) Income tax relating to items that will be reclassified to profit or loss

Total Comprehensive Income for the Year (Comprising profit (loss} and

other comprehensive Income for the Year) {5,692.48) (3,161.75)
Earning Per Share

Weighted Average Number of Ordinary Shares outstanding during the

year 60,00,000 60,00,000
Basic and Diluted earnings per share (in Rupees) (0.95) (0.53)

Corporate and General Information

Basis of Accounting

Significant Accounting Policies

Significant Judgement and Key Estimates

The Notes are an integral part of the Financial Statements

BwW N e

As per our Report of even date
For M.R. Daga & Co.
Chartered Accountants g Directors

)
5 et U
M. Saragpl M. K. MEHTA A./Agarwal
DIN:05386037 DIN:00085694 DIN:01875702

Pankaj Daga
Partner
(Membership No. 404056)

Place : SATNA (M.P.) Place: Kolkata{W.B.)
Dated : 06/05/2026 Dated : 06/05/2026
UDIN : 26404056CCQUVU3927
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a) Equity Share Capltal

TALAVADI CEMENTS LIMITED
CiN : U72900WB1995PLC099355
STANDALONE STATEMENT OF CHANGE IN EQUITY

Statement of Change in Equity for the year ended 31st March, 2026

Balance as at 1st April 2024 60000 00
Add/(Less): Changes in Equity Share Capital during the year 0.00
Balance as at 31st March 2025 60000 00
Add/(Less): Changes in Fquity Share Capital during the year i ~_boo
Balance as at 31st March 2026 60000.00

) Other Equity

(X in thausandls)

Reserve & Surplus

Items of Other Comprehensive Income

. Securities
Capital

Premium
Reserve

Reserve

Debenture
Redemption
Reserve

Forelgn Currency
Monetary Item Translatlon
Dlfference Account

General

Retalned Earnings
Reserve

Debt instrument
through Other
Comprehenslve
Income

Equity Instrument
through Other
Comprehensive
Income

Remeasurement of
Deflned Benefit Plans

Total

Balance as al 31st March 2025

35,726.60

35,726 60

Profit for Lhe year

Transier from Retained Carnings
Mark to market gain/loss through
ocl

Deferred Tax

Reclassification of financial
instiuments from OCI Lo Statement
ol Profit & Loss

Other Comprehensive income

-5,692 48

Total Comprehensive Income (or
the vear

Dividends Paid

Dwvidend Distribution Tax

Transfer to Debenture Redemption
Reserve

Transfer to General Reserve
Exchange Gain/(Loss} during the
year

-5,692 48

.I.!ala;e as_al 31st lﬁarch. 2026

W02

5,692 48

5,692 48

30034 12

Disclosure of shareholding of promoters

Shares held by promolers at the end of lhe year

As at March 31, 2026

As at March 31, 2025

SL Promoler name

No of
shares

|58 80,400

% of lotal
shares

| |Biria Corporalion Limited _5801%|

As per our RepoiL of even dale
For ), Daga & Co

Tl gfrei A

—

Pk [y

Partner
(Membership No_ 104056)

Place : Salna (M P )
Dated : 06/05/2026
UDIN : 26404056CCQUVUIY2T7

% Change
during the
=58

Place
Dated :

No of
shares

% of total shares

% Change during
lhe year

Kolkata (W )
06/05/2026

ECTICIE -

Directars

V[ st i

N MEHTN
1 DR 694

A Agarwal
DIN:01875702

A



TALAVAD! CEMENTS LIMITED
CIN : U72900WB1995PLC099355

CASH FLOW STATEMENT for the year ended 31st March, 2026

Cash Flow from Operating Activities:
Profit before Tax
Adjustments for :
Depreciation & Amartisation
Investing Activities (Net)

Operating Profit before Working Capital changes

For the year ended
31st March, 2026

(4,307.31)

4,133.91

(173.40)

(% in thousands)
For the year ended
31st March, 2025

(4,272.64)
4,133.91

_(738.73)

Adjustments for :
{Inc)/ Dec in Financial Assets B Other Assets (21.42) 22.08
Inc/ (Dec) in Trade Payable & Other Liabilittes 194.17 16598

Cash generated from operations {0.65) 49.33

Less :- Direct Taxes Paid

Net Cash from Operating Activities (0.65) 49.33

B Cash Flow from Investing Activities:
(Purchase)/Sale of Property,Plant & Equipment
(Purchase)/Sale of Current/Non-Current Investments (Net)
Profit from sale of Mutual Funds received

Net Cash used in Investing Activities
C Cash Flow from/{used) Financing Activities: -
D Netincrease in Cash and Cash Equivalents { A+B+C) {0.65) 49.33
E Cash and Cash Equivalents {Opening Balance) 81.18 ] 31.85
F  Cash and Cash Equivalents (Closing Balance) { D+E ) 80.53 81.18
Notes:
a) Above statement has been prepared in indirect method.

b) Figures for the previous year have been re-grouped wherever considered necessary.
¢) Direct Taxes paid are treated as arising from operating activities and are not bifurcated between investing and financing activities.

As per our Report of even date
For M.R. Daga & Co.

-‘"'lru.- red Accountants O T
x ]/ \O \ = -
] = .

Directors

\;M!&’«Lf bt (G

Ao M. K. MEHTA A/ Agarwal
DIN:05336037 DIN:000856%4 1114:01875702

J— - ean00a72c

—

Pankaj Daga
Partner
{(Membership No. 404056)

Place : SATNA (M.P.)
Dated : 06/05/2026
UDIN : 26404056CCQUVU3927

Place: KK oLKQATA L\/O '3)
Dated: ©&/05/2024



1.

2.1

2.2

2.3

2.4

2.5

TALAVADI CEMENTS LIMITED
CIN: U72900WB1995PILC099355

Notes to Standalone Financia! Statements as at and for the year ended 31st March, 2026

CORPORATE AND GENERAL INFORMATION

Talavadi Cements Limited is a Company of the M. P. Birla Groun. The Company is one of the Subsidiaries of Birla Corporation
Limited. It was incorporated in the year 1995.

BASIS OF PREPARATION

Statement of Compliance

These standalone financial statements (“the financial statements”) have been prepared in accordance with the Indian
Accounting Stondards (“Ind AS”) as per the Companies Hrdian Accounting Standards) Rules, 2015 (as amended from time to
time) and presentation requirements of Division [ of Schedule Hi as prescribed under Section 133 of the Companies Act, 2013
("the Act™), other relevart provisions of the Act and guidelines issued by the Securities and Excnange Board of india (“SEBI™),
as applicabie

The financial statements of the Company tor the yeat ended 31st March, 2026 have been approved by the Board of Directors
in their meeting held on 6th May, 2026

Basis of Measurerment
The financial statements hava been prepared on going concern basis and using histarical cost, except for following:

» Financial Assets and Liabilities {including Derivative Instruments) that is meuastred at fair vatue/ amortised cost;

#  Non-Current Assels classified as Held for Saie - measured at the lower of the carrying aroounts and fair value less cos
to seli;

» Defined Banefit Plans - plan asizets measurec at fair value,

~ Biological Assets - a¥ fair value less cost to sell; and

» Freehold Land falling under Property, Plant and Equipment that is measwred at fair valued amount less accumulaiad
depreciation and accumutated impairment, if any.

Functional and Prasentation Curvency

The financial statements have been presentea in Indian Rupees (INR or X), which is also the Company’s functional curcency
All financial inforimation presented in INR has peer: rounded off to the nearest Thousands, unless ctherwise stated. Whetrever
the amount represented ™ “0.00” {Zero) conslrues value less than Rupees five.

Use of Estimates and Judgements

The preparation of financal statements requii e judgements, estimates and assumptions to be maede that affect the reported
amount of assets and liabiities including contingert liabilities on the date of the financial statements and the reported
amount of revenues and expenses during the reporting period. Difference between actual results and estimates are
recognized in the period prospectively in which the resulls are known/ materialized

Current versus Non-Current classification

The Company presents assets and linbilities in the 2aiance Sheet based an current/ non-turtent ciassification. An asset i
classified as current when it is:

Expected to be1ealized or intended to be sold or consumed in normal operating cycle;
Held prirarily for the purpose of trading;
Expected to be realized within twelve monchs iaiter the reporting period; or

T UYY

Cash or cash equivalent unless restricted from being exchanged o1 used to settie a liability For at least twelve months after
the reporting period

All the other assets are classified as non-current.
’\'-,,"-.l' Y| 7 .
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TALAVADI CEMENTS LIMITED
CIN: U72900WB1995PLC099355

Notes to Standalone Financial Statements as at and for the year ended 31st March, 2026

A liability is current when:

It is expected to be settled in normal operating cycle;

It is held primarily for the purpose of trading;

It is due to be settled within twelve months after the reporting period; or

There is no unconditional right te defer the settlement of the liability for at least twelve months after the reporting period

YOV Y Y

The Company classifies all other liabilities as non-current. Deferred Tax Assels and Liabilities are classified as non-current
assets and liabilities respectively.

MATERIAL ACCOUNTING POLICIES

A summary of the material accounting policies applied in the preparation of the standalans financial statements are as given
below. These accounting policies have been applied consistently to all the periods presented in the financial statements,

Inventories

Inventories are valued at Cost or Net Realizable Vaiue, whichever is lower. Cost comprise of all costs of purchase (Net of input
Tax Credit), costs of conversion and other costs incurred in bringing the inventories to their present location and condition.
Cost is determined on moving weighted average basis. Net Realizable Value is the estimated selling price in the ordinary
course of business less estimated cost of completion and the estimated cost necessary to make the sale. However, materials
and acher items held for use in the production ¢f inventories are not written down below cost if the finished products in
which they wili ke incorporated are expected to be sold at or above cost.

Cash and Cash Equivalents

Cash and cash souivalents in the Balance Sheet comprise cash in hand, balance with Banks and short term deposits with an
original matunity of three months oi less, which are subject to an insignificant risk of change in value. However, for the
purpose of the Cash Flow Statement the same is net of outstanding bank overdrafts.

Income Tax

Income Tax comprises current and deferred tax. It is recognized in the Statement of Profit and Loss except to the extent that
it relates to an item recognized directly in equity or in other comprehensive income.

Current Tax

Current tax liabilities {(or assets) for the current and prior periods are measured at the amount expected to be paid to
(recovered from) the taxation authorities using the tax rates {and tax laws) that have been enacted or substantively enacted,
at the end of the reporting period. Current tax assets and current tax liabilities are offset when there is a legally enforceatle
right to set off the recoghized amounts and there is an intention to settle the asset and the liability on a net basis.

Deferred Tax

~ Deferred tax assets and liabilities shall be measured at the tax rates that are expected to apply to the period when the
asset is realized or the liability is settled based on tax rates (and tax laws) that have been enacted or substantively enacted
by the end of the reporting period.

» Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and liabilities for
financial reporting purposes and the corresponding amounts used for taxation purposes (i.e., tax base). Deferred tax is
also recognized for carry forward of unused tax losses and unused tax credits.

» Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences, and the cairy forward of unused tax credits and unused tax losses can be utilized

ol o
) |
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3.4.1.

TALAVADI CEMENTS LIMITED
CIN: U72900WB1995PLC099355

Notes to Standalone Financial Statements as at and for the year ended 31st March, 2026

The carrying amount of deferred tax assets is reviewed at the end of each reporting period. The Company reduces the
carrying amount of a deferred tax asset to the extent that it is no longer probable that sufficient taxable profit will be
available to allow the benefit of part or that entire deferred tax asset to be utilized. Any such reduction is reversed to the
extent that it becomes probable that sufficient taxable profit will be available.

Deferred tax relating to items recognized outside the Statement of Profit and Loss is recognized either in other
comprehensive income or in equity. Deferred tax items are recognized in correlation to the underlying transaction either
in other comprehensive income or directly in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against
current tax liabilities and when they relate to income taxes levied by the same taxation authority and the Company intends
to settle its current tax assets and liabilities on a net basis.

The Government of India, on September 20, 2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a new
Section 115BAA in the Income Tax Act, 1961, which provides an option to the Company for paying Income Tax at reduced
rates as per the provisions/conditions defined in the said section. The Company is continuing with higher income tax rate
option, based on the available outstanding MAT credit entitlement and different exemptions and deduction enjoyed by
the Company. However, the Company has estimated and applied the lower income tax rate on the deferred tax assets /
liabilities to the extent these are expected to be realized or settled in the future period when the Company would be
subjected to lower tax rate.

3.4 Property, Plant and Equipment

' d

Recognition and Measurement

Property, plant and equipment held for use in the production or/ and supply of goods or services, or for administrative
purnoses, are stated in the Balance Sheet at cost, less accumulated depreciation and accumulated impairment losses (if
any) except lizehold land where the Company had opted revaluation model, and the same is stated in the Balance Sheet
al revalued amount less accumulated depreciation and accumutated irnpairment losses (if any). (Refer Note No.5)

Cost of an item of property, plant and equipment acquired comprises its purchase price including import duties and non-
refundable purchase taxes, directly attributable borrowing costs, any other directly attributable costs of bringing the
assets to its working condition and location for its intended use and present value of any estimated cost of dismantling
and remaving the item and restoring the site on which it is located

In case of self-constructed assets, cost includes the costs of all rnaterials used in construction, direct labour, allocation of
directly attributable overheads, directly attributable borrowing costs incurred in bringing the item to working condition
forits intended use and estimated cost of dismantiing and removing the item and restoring the site on which it is located.
The costs of testing whether the asset is functioning properly, after deducting the net proceeds from selling items
produced are also added to the cost of self-constructed assets

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as
separate items (major components) of property, plant and equinment,

Material items such as spare parts, stand-by equipment and service equipment are classified as property, plant and
equipment when they meet the definition of property, plant and equipment.

3.4.2. Subsequent Expenditure

/

-

Y/

Subsequent costs are included in the asset’s carrying amount, only when it is probable that future economic benefits
associated with the cost incurred will flow to the Company and the cost of the item can be measured reliably. The carrying
amount of any componeni accounted for as a separate asset is derecognized when replaced.

L

—3 FRNOUATZ —




TALAVADI CEMENTS LIMITED
CIN: U72900WB1995PLC099355

Notes to Standalone Financial Statements as at and for the year ended 31st March, 2026

» Major Inspection/ Repairs/ Overhauling expenses are recognized in the carrying amount of the item of property, plant
and equipment as a replacement if the recognition criteria are satisfied. Any unamortized part of the previously
recognized expenses of similar nature is derecognized.

3.4.3. Depreciation and Amortization

» Depreciation is the systematic allocation of the depreciable amount of property, plant and equipment over its useful lives
and is provided on straight line basis at the rates determined based on the useful lives of respective assets as prescribed
in the Schedule Il of the Act, though these lives in certain cases are afferent from the lives prescribed in Schedule Il

~ In case the cost of part of property, plant and equipment is significant to the totai cost of the assets and useful life of that
part is different from the remaining useful life of the asset, depreciation has been provided on straight{ine method based
on internal assessment and independent technical evaluation carried out by external valuers, which the management
believes that the useful lives of the component best represent the period over which it expects to use those components.

»  Such classes of assets and their estimated useful lives are as under:

S— —_— e T ———— — .

| Class of Assets ) . Useful lees

Freehold Land Freehold land bearmg mineral reserves depr9c1dted on the basis of
| ' mineral material extraction (pro rata of mineral material extracted to
| | total estimated mining reserve). Freehold non-mining land is not

' depreciated.

i . . -

Wt_&_u_ll_g]_nv mcludmg Roads - 5 to 60 years

|
Plant anc Machinery (lncludmg I 2 to 40 years
Components) } '
S et i ihd | ‘
I

Furniture & Fixture L | 10 years_“_ B ___ -

[ Vehicles ” _' - | 8 | 81010 yéu\ . _ ) |
Office Lqumment - - 3 to 10 years -
Rallway Sidings 15 years |
Right of Use Assets — Leasehold Land and | | Depreciated over the period of respectlve lease agroement

Plant & Machinery : !

~ Depreciation on additions {disposals) during the year is provided on a pro-rata basis i.e. from (up to) the date on which
asset is ready for use {disposed off).

»~ Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted, if approptiate

3.4.4. Disposal of Assets

An item of property, plant and equipment is derecognized upon disposal sr when no future economic benefits are expected
to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property,
plant and equipment is determined as the differance between net disposal proceeds and the carrying amount of the asset
and is recognized in the Statement of Profit and loss.

3.4.5. Reclassification to Investment Property

When the use of a property changes from owner-occupied to investment property, the property is reclassified as investment
property at its carrying amount on the date of reclassification In case of such property was fair valued, the amount of gain /
(loss) on account of such fair valuation is adjusted with revaluation reserve.

A A o
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3.5
3.5.1.

3.5.2.

3.5.3.

TALAVADI CEMENTS LIMITED
CIN: U72900WB1995PLC099355

Notes to Standalone Financial Statements as at and for the year ended 31st March, 2026

Capital Work in Progress and Capital Advance

Capital work-in-progress is stated at cost less accumulated impairment loss, if any, which includes expenses incurred during
construction period, interest on amount borrowed tfor acquisition of qualifying assets and other expenses incurred in
connection with project implementation in so far as such expenses relate to the period prior to the commencement of
commercial production.

Leases
Determining whether an arrangement contains a lease

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the
inception of the lease. The arrangement is, or contains, a lease if fulfillment of the arrangement is dependent on the use of
a specific asset or assets and the arrangement conveys a right to use the asset or assets, even if that right is not explicitly
specified in an arrangement.

Company as lessor
»  Finance Lease

Veases which effectively transfer to the lessee substantially all the risks and benefits incidental to ownership of the leased
item are classified and accounted for as finance lease. Lease rental receipts are apportioned between the finance income
and capital repayment based on the implicit rate of return. Contingent rents are recognized as revenue in the period in
which they are earned.

£ Operating Lease

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are
classified as operating leases. Rental income from operating leases is recognized on a straight-line basis over the term of
the relevant lease except where scheduled increase in rent compensates the Company with expected inflationary costs.

Company as Lessee

The Company’s lease asset classes primarily comprise of lease for land, building and Plant & Machinery. The Company
assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration. To assess whether
a contract conveys the right to control the use of an identified asset, the Company assesses whether: (i) the contract invalves
the use of an identified asset (ii) the Company has substantially all of the economic benefits trom use of the asset through
the period of the lease and (iii) the Company has the right to direct the use of the asset.

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases
of low-value assets. For these short-term and low value leases, the Company recognizes the lease payments as an operating
expense on a straight-line basis over the term of the lease. The Company recognises lease liabilities to make lease paytments
and right-of-use assets representing the right to use the underlying assets as below:

Right of Use Assets

The Company recoghizes right of use assets at the commencement date of the lease (i.e., the date the underlying asset is
available for use). Right of use assets are measured at cost, less any accumulated depreciation and impairment loss, if any,
and adjusted for any remeasurement of lease liabilities. The cost of right of use assets includes the amount of lease liabilities
recognized, initial direct costs incurred, and lease payments made at or before the commencement date less any lease




TALAVADI CEMENTS LIMITED
CIN: U72900WB1995PLC099355

Notes to Standalone Financial Statements as at and for the year ended 31st March, 2026

incentives received. Right of use assets are depreciated on a straight-line basis over the shorter of the lease term and the
estimated useful lives of the underlying assets. ‘

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a
purchase option, depreciation is calculated using the estimated usefui life of the asset. The right of use assets are also subject
to impairment. Refer to the accounting policies in section ‘Impairment of Non-Financial Assets’,

» Lease Liabilities

At the commencement date of the lease, the Company recognizes lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments (including in substance fixed
payments) less any lease incentives receivable, variable iease payments that depend on an index or a rate, and amounts
expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase option
reasonably certain to be exercized by the Company and payments of penalties for terminating the lease, If any.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date. After the commencement date, the amount of lease liabilities is increased to reflect the accretion of
interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is re-measured if there
is a modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments resulting from
a change in an index or rate used to determine such lease payments) or a change in the assessment of an option to purchase
the underlying asset.

The Company's tease liabilities are included in other current and non-current financial liabilities.

» Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term feases (i.e., those leases that have » lease
term of 12 months or less from the commencement date and do not contain a purchase option). It also applies the lease of
low-value assets recognition exemption to leases that are considered to be low value. Lease payments on short-term leases
and leases of low-value assets are recognized as expense on a straight-line basis over the lease term.

3.6 Revenue Recognition

The Company follows Ind AS 115 “Revenue from Contracts with Customers” in respect of recognition of revenue from
contracts with customers which provides a control-based revenue recognition mode! and a five-step application approach
for revenue recognition as under:

~ ldentification of the contract(s) with customers;

- ldentification of the performance obligations;

» Determination of the transaction price;

» Allocation of the transaction price to the performance obligations;

» Recognition of the revenue when or as the Company satisfies pertormance obligation.

Revenue from contracts with customers is recognized when control of the goods or services are transferred to the customer
at an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or
services. Revenue excludes amounts collected on behalf of third parties

| =) ernoooe7ae =
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TALAVADI CEMENTS LIMITED
CIN: U72900WB1995PLC099355

Notes to Standalone Financial Statements as at and for the year ended 31st March, 2026

Sale of Goods

Revenue from the sale of goods is recognized when the Company satisfies a performance obligation at a point in time by
transferring the goods to customers, i.e., when customers obtain control of the goods. Revenue towards satisfaction of a
performance obligation is measured at the amount of transaction price (net of variable consideration) allocated to that
performance obligation. The transaction price of goods sold and services rendered is net of variable consideration i e.
discounts, rebates, sales claim etc. offered by the Company as part of the contract.

Variable Consideration

If the consideration in a contract includes a variable amount, the Company estimates the amount of consideration to which
it will be entitled in exchange for transferring the goods to customer. The variable consideration is estimated at contract
inception and canstrained until it is highly probable that a significant revenue reversal in the amount of cumulative revenue
recognized will not occur when the associated uncertainty with the variable consideration is subsequently resolved.

The Company provides volume rebates to certain customers once the quantity of products purchased during the period
exceeds a threshold specified in the contract. Rebates are offset against amounts payable by the customer The voluine
rebates/ cash discount give rise to variable consideration. To estimate the variable consideration for the expected future
rebates/ cash discount, the Company applies the most likely amount method for contracts with a single volume threshold
and the expected value method for contracts with more than one volume threshold that best predicts the amount of variable
consideration.

tnterest Income

For all debt ins:iiiments measured either at amortized cost or at fair value through other comprehensive income (FVTOC}),
interest incone is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future
cash receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying
amount of the financial asset

Dividend Income

Dividend Income from investments is recognized when the Company’s right to receive payment has been established.,

Employee Benefits
Short Term Benefits

Short term employee benefit obligations are measured on an undiscounted basis and are expensed as the related services
are provided. Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within
twelve months after the end of the period in which the employees render the related service are recognized in respect of
employee’s services up to the end of the reporting period.

Other Long Term Employee Benefits

The liabilities for earned leaves and sick leaves that are not expected to be settled wholly within twelve months are measured
as the present value of the expected future payments to be made in respect of services provided by employees up to the end
of the reporting period using the projected unit credit method. The benefits are discounted using the government securities
(G-Sec) rates at the end of the reporting period that have terms approximating to the terms of related obligation.
Remeasurements as the result of experience adjustment and changes in actuarial assumptions are recognized in the
Statement of Profit and Loss.

/7 \




TALAVADI CEMENTS LIMITED
CIN: U72900WB1995PLC099355

Notes to Standalone Financial Statements as at and for the year ended 31st March, 2026

3.7.3. Post Employment Benefits
The Company operates the following post employment schemes:
» Defined Benefit Plans

The liability or asset recognized in the Balance Sheet in respect of defined benefit plans is the present value of the defined
benefit obligation at the end of the reporting period less the fair value of plan assets The Company’s net obligation in
respect of defined benefit plans is calculated separately for each plan by estimating the amount of future benefit that
employees have earned in the current and prior periods. The defined benefit obligation is calculated annually by Actuaries
using the projected unit credit method.

The liability recognized for defined benefit plans is the present value of the defined benefit obligation at the reporting
date less the fair value of pian assets, together with adjustments for unrecognized actuarial gains or losses and past
service costs. The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit
obligation and the fair value of plan assets. The benefits are discounted using the government securities (G-5ec) rates at
the end of the reporting period that have terms approximating to the terms of related obligation.

Remeasurements of the net defined benefit obligation, which comprise actuarial gains and losses, the return on plan
assets (excluding interest) and the effect of the asset ceiling, are recognized in other comprehensive income.
Remeasurement recognized in other comprehensive income is reflected immediately in retained earnings and will not be
reclassified to the Statement of Profit and Loss.

> Defined Contribution Plan

Contributions to defined contribution pians such as provident fund contribution to government administered fund in
respect of certain employees are charged to the Statement of Profit and Loss as and when incurred. Such benefits are
classified as defined contribution plans as the Company does not carry any further obligations, apart from the
contributions made on monthly basis.

Further in respect of other employees, provident fund contributions are made to vatious non government administered
trusts. The interest rates payable to the members of the trust cannot be lower than the statutory rate of interest notified
by the government. The Company has an obligation tc make good the shortfall in the interest amount, if any. In view of
the Company’s obligation to meet the shortfall, the same has been considered as the defined benefit plan. The expenses
on account of provident fund maintained by the trusts are based on actuarial valuation using projected unit credit
method

3.7.4. Termination Benefit
Expenditure incuired on Voluntary Retirement Scherne is charged to the Statement of Profit and Loss immediately

3.8 Government Grants

7 Government grants are recognized at their fair values when there is reasonable assurance that the grants will be received
and the Company will comply with all the attached conditions. When the grant relates to an expense item, it is recognized
as income on a systematic basis over the periods that the related costs, for which it is intended to compensate, are
expensed. Grants related to purchase of property, plant and equipment are included in current/ non-current liabilities as
deferred income and are credited to the Statement of Profit and Loss ¢n a straight line basis over the expected useful life
of the related asset and presented within other operating revenue or netted off against the related expenses.

» When loans or similar assistance are provided by governments or related institutions, without interest or with an interest
rate below the current applicable market rate, the effect of this favourable interest is regarded as a government grant. The
loan or assistance is initially recognised and measured at fair value and the government grant is measured as the difference
between the initial carrying value of the loan and the proceads received. The Joan is subsequently measured as per the
accounting policy applicable to financial liabilities.
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3.9 Foreign Currency Transactions

»~ Foreign currency transactions are translated into the functienal currency using the spot rates of exchanges at the dates of
the transactions. Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency
spot rate of exchanges at the reporting date.

» Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation of monetary
assets and liabilities are generally recognized in the Statement of Profit and Loss in the year in which they arise except for
exchange differences on foreign currency borrowings relating to assets under construction for future productive use, which
are included in the cost of those qualifying assets when they are regarded as an adjustment to interest costs on those
foreign currency borrowings, the balance is presented in the Statement of Profit and Loss within tinance costs.

» Non monetary items are not retranslated at period end and are measutred at historical cost (translated using the exchange
rate at the transaction date).

3.10 Borrowing Cost

~ Borrowing Costs consists of interest and other costs that an entity incurs in connection with the borrowings of funds.
Borrowing costs also includes exchange difference to the extent regarded as an adjustment to the borrowing costs

» Borrowing costs directly attributable to the acquisition or constriiction of a qualifying asset are capitalized as a part of the
cost of that asset that necessarily takes a substantial period ot time to complete and prepare the asset for its intended
use or sale. The Company considers a period of twelve months ot more as a substantial period of time.

# Transactior costs in respect of long term borrowing are amortized over the tenure of respactive loans using Effective
Intesest kate (EIR) method. All other borrowing costs are recegnized in the Statement of Profit and Loss in the period in
which they are incurred.

3.11 interest in Subzsidiaries

The Company regardless of the nature of its involvement with an entity (the investee), determines whether it is a parent by
assessing whether it controls the investee. The Company controls an investee when it is exposed, or has rights, to variable
returns from its involvement with the investee and has the ability to affect those returns through its power over the investee
Thus, the Company controls an investee if and only if it has all the following:

(a) power over the investee;

(b) exposure, or rights, to variable returns from its involvement with the investee and

(c) the ability to use its power over the investee 1o affect the amount of the returns.

Investments in subsidiaries are carried at cost {as per ind AS 27) less accumulated impairment losses, if any. Where an
indication of impairment exists, the carrying amount of the investment is assessed and written down immediately to its
recoverable amount. On disposal of investments in subsidiaries, the différence between net disposal proceeds and the
carrying amounts are recognized in the Statement of Profit and Loss.

3.12 Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

3.12.1. Financial Assets

» Recognition and Initial Measurement:

All financial assets are initially recognized when the Cornpany becomes a party to the contractual provisions of the
instruments. A financial asset is initially measured at fair value plus, in the case of financial assets not recorded at fair
value through profit or loss, transaction costs that 2re attributable 1o the acquisition of the financial asset. However, trade
receivables that-denal contain a significant financing component are measured at transaction price
I; | AT
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Notes to Standalone Financial Statements as at and for the year ended 31st March, 2026

» Classification and Subsequent Measurement:

For purposes of subsequent measurement, financial assets are classified in four categories:

O
9}
@)

O

Measured at Amortized Cost;

Measured at Fair Value Through Other Comprehensive Income (FVTOC!);

Measured at Fair Value Through Profit or Loss (FVTPL); and

Equity Instruments measured at Fair Value Through Other Comprehensive iIncome (FVTQCI).

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company
changes its business model for managing financial assets

(@]

Measured at Amortized Cost: A debt instrument is measured at the amortized cost if both the following conditions
are met:
* The asset is held within a business model whose objective is achieved by both collecting contractual cash
flows; and
® The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest (5PP1) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective
interest rate (EIR) method.

Measured at FVTOCI: A debt instrument is measured at the FVTOC! if both the following conditions are met:
*  The objective of the business model is achieved by both collecting contractual cash flows and selling the
financial assets; and
=  The asset’s contractual cash flows represent SPPI,

Debt instruments meeting these criteria are measured initially at fair value plus transaction costs. They are
subseyuently measured at fair value with any gains or losses arising on remeasurement recognized in other
comprehensive income, except for impairment gains or losses and foreign exchange gains or losses. Interest
calculated using the effective interest methed is recognized in the Staternent of Profit and Loss in investment
Income.

Measured at FVTPL: FVTPL s a residual category for debt instruments. Any debt instrument, which does not meet
the criteria for categorization as at amortized cost or as FVTOC], is classified as FVTPL. In addition, the Company
may elect to designate a debt instrument; which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL.
Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the
Statement of Profit and Loss.

Equity Instruments measured at FVTOCI: All equity investments in scope of Ind AS 109 are measured at fair value.
Equity instruments which are, held for trading are classitied as at FVTPL. For all other equity instruments, the
Company may make an irrevocable election to present in other comprehensive income subsequent changes in the
fair value. The Company makes such election on an instrument-by-instrument basis. The classification is made on
initial recognition and is irrevocable. In case the Company decides to classify an equity instrument as at FVTOCI,
then all fair value changes on the instrument, excluding dividends, are recognized in the other comprehensive
income. There is no recycling of the amounts from other comprehensive income to the Statement of Profit and
Loss, even on sale of investment.

» Derecognition

The Company derecognizes a financial asset on trade date only when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset
to another entity.

[ 5
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Notes to Standalone Financial Statements as at and for the year ended 31st March, 2026

Impairment of Financial Assets

The Company assesses at each date of Balance Sheet whether a financial asset or a group of financial assets is impaired.
Ind AS 109 requires expected credit losses to be measured through a loss allowance. The Company recognizes lifetime
expected credit losses for all contract assets and/ or all trade receivables that do not constitute a financing transaction.
For all other financial assets, expected credit losses are measured at an amount equal to the 12 month expected credit
losses or at an amount equal to the life time expected credit 1osses if the credit risk on the financial asset has increased
significantly since initial recognition.

3.12.2. Financial Liabilities

»

Recognition and Initial Measurement:

Financial liabilities are classified, at initial recognition, as at fair value through profit or loss, loans and borrowings,
payables or as derivatives, as appropriate. All financial liabilities are recognized initially at fair value and, in the case of
loans and borrowings and payables, net of directly attributable transaction costs.

Subsequent Measurement:

Financial liabilities are measured subsequently at amortized cost or FVTPL A financial liability is classified as FVTPLif it is
classified as held-for-trading, or it is a derivative or it is designated as such on initial recognition. Financial liabilities at
FVTPL are measured at fair value and net gains and losses, including any interest expense, are recognized in the Statement
of Profit and Loss. Other financial liabilities including borrowings and payables are subsequently measured at amortized
cost using the effective interest rate method Interest expense and foreign exchange gains and losses are recognizea in
the Statement of Profic and Loss. Any gain or joss on derecognition is also recognized in the Statement of Profit and Loss.

Financial Guarantee Contracts:

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse
the holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance with the
terms of a debt instrument. Financial guarantee contracts are recognized initially as a liability at fair value, adjusted for
transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at
the higher of the amount of loss allowance determined as per impairment reguirement of Ind AS 109 and the amaunt
recognized less cumulative amortization.

Derecognition:
A financial liability is derecognized when the obligation under the liability i discharged or cancelled or expires. -,
Offsetting financial instruments:

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when there is a legally
enforceable right to offset the recognized amounts and there is an intention to settle on a net basis or realize the asset
and settle the liahility simultaneously. The legally enforceable right must not be contingent on future events and must be
enforceable in the normal course of business and in the event of aefault, insolvency or bankruptcy of the counter party.

3.12.3. Derivative financial instruments Hedge Accounting:

.,’

The Company enters into derivative financial instruments viz. foreign exchange forward contracts, interest rate swaps and
Cross currency swaps to manage its exposure to interest rate and foreign exchange rate risks. The Company does not hold
derivative financial instrurnents for speculative purposes.

Derivatives are initially recognized at fair value at the date the derivative contracts are entered into and are subsequently
remeasured to their fail value at the end of each raporting period. The resultting gain or loss is recognized in profit or loss
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» The Company designates certain hedging instruments in respect of certain foreign currency risk and interest rate risk as
cash flow hedges. The Cash flow hedge are initially recognized at fair value on the date when a derivative contract is
entered into and are subsequently remeasured to their fair value at the end of each reporting period. The accounting for
subsequent changes in fair value depends on whether the derivative is designated as a hedging instrument, and if so, the
nature of the item being hedged. The Company designates certain derivatives as either:

* hedges of the fair value of recognized assets or liabilities or a firm commitment (fair value hedges); or

* hedges of a particular risk associated with the cash flows of recognized assets and liabilities and highly probable forecast
transactions (cash flow hedges).

# The Company documents at the inception of the hedging transaction the relationship between hedging instruments and
hedged items, as well as its risk management objective and strategy for undertaking various hedge transactions. The
Company also documents its assessment, both at hedge inception and on an ongoing basis, of whether the derivatives
that are used in hedging transactions have been and will continue to be highly effective in offsetting changes in fair values
or cash flows of hedged items.

> The full fair value of a hedging derivative is classified as a non-current asset or liability when the remaining maturity of
the hedged item is more than 12 months; it is classified as a current asset or liability when the remaining maturity of the
hedged item is less than 12 months.

#The effective portion of changes in the fair value of derivatives that are designated and gqualify as cash flow hedges is
recognized in the other comprehensive income in cash flow hedging reserve within equity, limited to the cumulative
change in fair value of the hedged item on a present value basis from the inception of the hedge. The gain or loss relating
to the ineffective portion is recoghized immediately in profit or loss.

»  Amounts accumulated in equity are reclassified to profit or loss in the periods when the hedged item affects profit or loss.

#  When a heduing instrument expires, or is sold or terminated, or when a hedge no longer meets the criteria for hedge
accounting, any cumulative deferred gain or loss and deferred costs of hedging in equity at that time remains in equity
until the forecast transaction occurs. When the forecast transaction is no longer expected to occur, the cumulative gain
or loss and deferred costs of hedging that were reported in equity are immediately reclassified to profit or loss.

3.13 Impairment of Non-Financial Assets

# The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any such
indication exists, the recoverable amount of the asset is estimated in order te determine the extent of the impairment
loss (if any). An asset is treated as impaired when the carrying cost of the asset exceeds its recoverable value being higher
of value in use and net selling price. Value in use is computed at net present value of cash flow expected over the balance
useful lives of the assets. For the purpose of assessing impairment, assets are grouped at the lowest levels for which there
are separately identifiable cash inflows which are largely independent of the cash inflows from other assets or group of
assets (Cash Generating Units - CGU).

» Animpairment loss is recognized as an expense in the Statement of Profit and Loss in the year in which an asset is identified
as impaired. The impairment loss recognized in earlier accounting period is reversed if there has been an improvement in
recoverable amount.

3.14 Provisions, Contingent Liabilities and Contingent Assets
3.14.1. Provisions
Provisions are recognized when there is a present obligation ({legal or constructive) as a result of a past event and it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate
can be made of the amount of the obligation. If the effect of the time value of money is material, provisions are determined
by discounting the expected future cash flows (representing the best estimate of the expenditure required to settle the
present obligation at the Balance Sheet date) at a pre-tax rate that reflects current market assessments of the time value of
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Notes to Standalone Financial Statements as at and for the year ended 31st March, 2026

money and the risks specific to the liability. The unwinding of the discount is recognized as finance cost. Provisions are
reviewed at each reporting date and are adjusted to reflect the current best estimate.

» Restoration (including Mine closure), rehabilitation and decommissioning:

It includes the dismantling and demolition of infrastructure, the removal of residual materials and the remediation of
disturbed areas for mines. This provision is based on all regulatory requirements and related estimated cost based on
best available information. Restoration/ Rehabilitation/ Decommissioning costs are provided for in the accounting period
when the obligation arises based on the net present value of the estimated future costs of restoration to he incurred and
are reviewed at each Balance Sheet date.

Onerous Contracts:

-

Present obligations arising under onerous contracts are recognized and measured as provisions. An onerous contract is
considered to exist when a contract under which the unavoidable costs of meeting the obligations exceed the economi
benefits expected to be received from it.

Contingent Liabilities

Contingent liability is a possible obligation arising from past events and the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the contrel of the Company or a
present obligation that arises from past events but is not recognized because it is not possible that an outflow of resources
embodying economic benefit will be required to settle the obligations or reliable estimate of the amount of the obligations
cannct be made. The Company discloses the existence of centingent liabilities in Other Notes to financial statements. Claims
against the Company where the possibility of any outflow of resources in settlement is remote, are not disclosed as
contingent liakilities.

Contingent Assets

Contingent assets are not recognized in Financial Statements since this may result in the recognition of income that rmay
never be realised However, when the realisation of income is virtually certain, then the related asset is not a contingent
asset and is recognized.

Intangible Assets
Recognition and Measurement
Mining Rights and Site Preparation Cost

Mining Rights are initially recognized at cost and subsequently at cost less accumulated amortization and accumulated
impairment loss, if any.

Acquisition Cost i.e., cost associated with acquisition of licenses, and rights to explore including related professional fevs,
payment towards statutory forestry clearances, as and when incurred, are treated as addition to the Mining Right.

The stripping cost incurred during the production phase of a surface mine is recognized as an asset if such cost provides a
benefit in terms of improved access to ore in future periods and following criteria are met.

» It is probable that the future economic benefits (improved access to an ore body) associated with the stripping activity
will flow to the entity;

» The entity can identify the component of an ore body for which access has been improved; and

» The costs relating to the improved access to that component can be measured reliably.

The stripping activity asset is subsequently depreciated on a unit of production basis over the life of the identified component
of the ore body that became more accessible as a result of the stripping activity and is then stated at cost less accumulated
depreciation and any accumulated impairment loss. if any. The expenditure which cannot be specifically identified to have
been incurred to access ore is charged to revenue based on stripping ratio as per the mining plan.
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Other Intangible Assets

Software which is not an integral part of related hardware, is treated as intangible asset and stated at cost on initial
recognition and subsequently measured at cost less accumulated amortization and accumulated impairment loss, if any

Cost comprises the purchase price (net of tax / duty credits availed wherever applicable) and any directly attributable cost of
bringing the assets to its working condition for its intended use.

Subsequent Expenditure

Subsequent costs are included in the asset’s carrying amount, only when it is probable that future economic benefits
associated with the cost incurred will flow to the Company and the cost of the item can be measured reliably. All other
expenditure is recognized in the Statement of Profit and Loss.

Amortization

> Mining Rights including site preparation costs are amortized on the basis of annual production to the total estimated
mineable reserves. In case the mining rights are not renewed, the balance related cost will be charged to revenue in the
year of decision of non-renewal.

» Other Intangible assets are amortized over a period of three yeats.

» The amortization period and the amortization method are reviewed at least at the end of each financial year If the
expected usaful life of the assets is significantly difterent from previous estimates, the amortization period is changed
accordingly

Disposal of Assuts

An ittangible asset is derecognised on disposal, or when no future economic benefits are expected from its use or disposal.
Gains or losses arising from derecognition of an item of intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of such item of intangible asset and are recognised in the Statement of Profit
and Loss when the asset is derecognised.

Intangible Assets under Development

Intangible Assets under development is stated at cost less accumulated impairment losses (if any). Cost includes expenses
incurred in connection with development of Intangibie Assets in so far as such expenses relate to the period prior to the
getting the assets ready for use.

3.16 Investment properties

> Investment Property is property (comprising land or building or both) held to earn rental income or for capital
appreciation or both, but not for sale in ordinary course of business, use in the production or supply of goods or services
or for administrative purposes.

Y

Upon initial recognition, an investment property is measured at cost. Subsequently they are stated in the Balance Sheet
at cost, less accumulated depreciation and accumulated impairment losses, if any.

> Any gain or loss on disposal of investment property is determined as the difference between net disposal proceeds and
the carrying amount of the property and is recognized in the Statement of Profit and Loss.

~ The depreciable investment property i.e., buildings, are depreciated on a straight line method at a rate determined based
on the useful life as provided tnder Schedule Il of the Act.

hY
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» Investment properties are derecognized either when they have been disposed of or no future economic henefit is
expected from their disposal. The net difference between the net disposal proceeds and the carrying amount of the asset
is recognized in the Statement of Profit and Loss in the period of derecognition.

» When the use of a property changes from investment property to owner-occupied (for Company’s business purpose), the
property is reclassified as Property, Plant & Equipment at its carrying amount on the date of reclassification.

3.17 Biological Assets other than Bearer Plants

Biological Assets other than Bearer Plants are recognized when the Company controls the asset as a result of past events and
it is probable that future economic benefits associated with the asset will flow to the entity and the fair value or cost of the
asset can be measured reliably. A Biological Asset other than Bearer Plants is measured on initial recognition and at the end
of each reporting period at its fair value less cost to sell.

3.18 Non-current assets (or disposal groups) held for sale and discontinued operations

»  Non-current assets {(or disposal groups} are classified as held for sale if their carrying amount will be recovered principally
through a sale transaction rather than through continuing use and a sale is considered highly probable. They are measured
at the lower of the carrying amount and the fair value less cost to sell.

7 Animpairment loss is recognized for any initial or subsequent write-down of the asset {or disposal group) to fair value
less costs to sell. A gain is recognized for any subsequent increases in fair value less costs to sell of an asset (or disposal
group), but notin excess of any curnulative impairment loss previously recognized. A gain or loss not previously recognized
by the date of the sale of the non-current asset (o1 disposal group) is recognized at the date of de-recognition.

7 Non-current assets {including those that are part of a disposal group) are not depreciated or amortized while they are
classified as ield for sale. Non-current assets {or disposal group) classified as held for sale are presented separately in the
Balance Sheet. Any profit or loss arising from the sale or remeasurement of discontinued operations is presented as part
of a single line item in Statement of Profit and Loss.

3.19 Operating Segment

The identification of operating segment is consistent with performance assessment and resource allocation by the Chiet
Operating Decision Maker. An operating segment is a component of the Company that engages in business activities from
which it may earn revenues and incur expenses including revenues and expenses that relate to transactions with any of the
other components of the Company and for which discrete financial inforrnation is available. The Company has only one
business segment namely “Cement “. Hence, no additional disclosure has been given.

3.20 Measurement of Fair Values

A number of the Company’s accounting policies and disclosures require the measurement of fair values, for both financial
and non-financial assets and liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction
to sell the asset or transfer the liahility takes place either:

» In the principal market for the asset or liability, or
» Inthe absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must he accessible by the Company. The fair value of an asset or a liability is
measured using the assurnptions that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest. A fair value measurement of a non-financial asset takes into account a market
participant’s ability.to generate economic benefits bv using the asset in its highest and hest use or by selling it to another
market pagticipaht thatwould use the asset in its highest and best use
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The Company uses valuation techniques that are apprapriate in the circumstances and for which sufficient data are available
to measure fair value, maximising the use of relevant abservable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the
fair value hierarchy, described as follows, based on the input that is significant to the fair value measurement as a whole:

» Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities;

» Level 2 - Inputs other than guoted prices included within Level 1, that are observable for the asset or liability, either
directly or indirectly; and

» Level 3 - Inputs which are unobservable inputs for the asset or liability.

External valuers are involved for valuation of significant assets and liabilities. Involvement of external valuers is decided by
the management of the Company tonsidering the requirements of Ind AS and selection criteria include market knowledge,
reputation, independence and whether professional standards are maintained.

Earning per shares

Basic Earnings Per Share (“EPS”) is computed by dividing the net profit / (loss) after tax for the year attributable to the equity
shareholders by the weighted average number of equity shares outstanding during the year. For the purpose of calculating
diluted earnings per share, net profit / (loss) after tax for the year attributable to the equity shareholders is divided by the
weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity
shares.

Standard Issued/ amended but not yet effective

Ministry ot Corpesate Attairs (“MCA”) notifies new standards or amendments to the existing standards under Companies
(Indian Accounting Standards) Rules as issued frors time to time. The ilinistry of Corporate Affairs vide notification dated 9th
September, 2024 and 2&th September, 2024 notified the Corpanies (indian Accounting Standards) Second Amendment
Rules, 2024 and Companies {Indian Accounting Standards) Third Amendment Rules, 2024, respectively, which amended/
notified certain accounting standards (see below), and are effective for annual reporting periods beginning on or after April
01, 2024:

- Insurance contracts - Ind AS 117; and

- Lease Liability in Sale and Leaseback — Amendments to Ind AS 116

These amendments did not have any materiai impact on the amounts recognized in prior periods and are not expected to

significantly affect the current or future periods.

4,

Significant Judgements and Key sources of Estimation in applying Accounting Policies

Information about Significant judgements and Key sources of estimation made in applying accounting policies that have the
most significant effects on the amounts recognized in the financial statements is included in the following notes:

» Recognition of Deferred Tax Assets: The extent te which deferred tax assets can be recognized is based on an assessment
of the probability of the Company’s future taxable income against which the deferred tax assets can be utilized. In
addition, significant judgement is required in assessing the impact of any legal or economic limits,

» Income Taxes: The Company calculates income tax expense based on reported income and estimated exemptions /
deduction likely available to the Company. The Company is continuing with higher income tax rate option, based on the
available outstanding MAT credit entitiement and ditferent exemptions & deduction enjoyed by the Company. However,
the Company has applied the lower income tax rates on the deferred tax assets / liabilities to the extent these are
expected to realised or settled in the future when the Cornpany may be subject to lower tax rate based on the future
financials projections..
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Useful lives of depreciable/ amortisable assets (tangible and intangible): The Company uses its technical expertise along
with historical and industry trends for determinin‘g the economic life of an asset/component of an asset. The useful lives
are reviewed by management periodically and revised, if appropriate. In case of a revision, the unamortised depreciable
amount is charged over the remaining useful life of the assets. In case of certain mining rights {(including freehold mining
land) the amortisation is based on the exiracted quantity to the total mineral reserve.

Leases: The Company determines the lease term as the non-cancellable term of the lease, together with any periods
covered by an option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option
to terminate the lease, if it is reasonably certain not to be exercised. The Company has several lease contracts that include
extension and termination options. The Company applies judgement in evaluating whether it is reasonably certain
whether ar not to exercise the option to renew or terminate the lease That is, it considers all relevant factors that create
an economic incentive for it to exercise either the renewal or termination. After the commencement date, the Company
reassesses the lease term if there is a significant event or change in circumstances that is within its control and affects its
ability to exercise or not to exercise the option to renew or to terminate (e.g., construction of. significant leasehold
improvements or significant customisation to the leased asset).

Defined Benefit Obligation (DBO): Employee benefit obligations are measured on the basis of actuarial assumptions
which include mortality and withdrawal rates as well as assumptions concerning future developments in discount rates,
medical cost trends, anticipation of future salary increases and the inflation rate. The Company considers that the
assumptions used to measure its obligations are appropriate. However, any changes in these assumptions may have a
material impact on the resulting calculations

Restoratior: {including Mine closure), rehabilitation and decommissioning: Estimatinn of restoralion/ rehabilitation/
decommissioring costs requires interpretation of scientific and legal data, in addition to assumptions about probability
of future costs.

Litigations and Claims: The litigations and claims to which the Company is exposed to are assessed by management with
assistance of the legal department and in certain cases with the support of external specialised lawyers. Determination
of the outcome of these matters into “Probable, Possible and Renmote” require judgement and estimation on case to case
basis. Such accruals are by nature complex and can take number of years to resolve and can involve estimation
uncertainty. Information about such litigations is provided in notes to the financial statements.

Provisions and Contingencies: The assessiments undertaken in recognizing provisions and contingencies have been made
in accordance with Indian Accounting Standards (Ind AS) 37, "Provisions, Contingent Liabilities and Contingent Assets’.
The evaluation of the likelihood of the contingent events is applied best judgement by management regarding the
probability ot exposure to potential loss.

Impairment of Investments: The Company reviews its carrying value of investments carried at amortized cost annually,
or more frequently when there is indication of impairment. If recoverable amount is less than its carrying amount, the
impairment loss is accounted for.

Allowances for Doubtful Debts: The Company makes allowances for doubtful debts through appropriate estimations of
irrecoverable amount. The identification of doubttful debts requires use of judgment and estimates. Where the
expectation is different from the original estimate, such difference will impact the carrying value of the trade and other
receivables and doubtful debts expenses in the period in which such estimate has been changed.
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TALAVAD! CEMENTS LIMITED
CIN: U72900WB1995PLC099355

Notes to Standalone Financial Statements as at and for the year ended 31st March, 2026

» Fairvalue measurement of financial Instruments: When the fair values of financial assets and financial liabilities recorded
in the Balance Sheet cannot be measured based on quoted prices in active markets, their fair value is measured using
valuation techniques including the Discounted Cash Flow model. The input to these models are taken from observable
markets where possible, but where this not feasible, a degree of judgement is required in establishing fair values.
Judgements include considerations of inputs such as liquidity risk, credit risk and volatility.

» Revenue Recognition: The Company’s contracts with customers include promises to transfer goods to the customers.
Judgement is required to determine the transaction price for the contract. The transaction price could be either a fixed
amount of customer consideration or variable consideration with elements such as discounts, rebates, etc. The estimated
amount of variable consideration is adjusted in the transaction price only to the extent that it is highly probable that a
significant reversal in the amount of cumulative revenue recognized will not occur and is reassessed at the end of each
reporting period. Estimates of discounts and rebates are sensitive to changes in circumstances and the Company’s past
experience regarding returns, discount and rebate entitlements and may not he representative of customers’ actual
returns, discount and rebate entitlements in the future.
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TALAVADI CEMENTS LIMITED
CIN : U72900WB1995PLC(099355
Notes to Standalone Financial Statements as on and far the year ended 31st March,2026

ASSETS
A. NON-CURRENT ASSETS
FINANCIAL ASSETS

NOTE 6 : INVESTMENTS As at

31st March 2026

INVESTMENT AT AMORTIZED COST

UNQUOTED

National Savings Certificates (Face Value Rs. 10,000 ) 10.00
{Deposited with Government Department as Security)

(X in thousands)

As at

31st March 2025

10.00

TOTAL NON-CURRENT INVESTMENTS 1000

10.00

Aggregate of Quoted Investments

Aggregate Market Value of Quoted Investments -
Aggregate of Unquoted Investments 10.00
Aggregate amount of Impairment in value of Investments -

NOTE 7 : OTHERS
Security Deposits
Secured, considered good 62.50
Unsecured, considered good
Doubtful -
62.50

10.00

62.50

62.50

Balances with Bank held as margin money/security -
Fixed Deposit with Banks

62.50

62.50

NOTE 8 : Other Non-Current Assets
Other Advances (Unsecured, Considered good)
Advance Tax (including TDS) (Net of provisions) -233.50
Advance against supply of Goods and Services
Prepaid Expenses
Balances with Government & Statutory Authorities
Advances paid Under Protest 37,611,78

-233.50

37,611.78

37,378.28

37,378.28

B.CURRENT ASSETS

FINANCIAL ASSETS

NOTE 9 : INVESTMENTS
UNITS IN MUTUAL FUNDS
UNQUOTED

HDFC Ultra Short Term Fund - Direct Growth

Total Current Investment

Total Non-Current and Current Investments 10.00

10.00

Aggregate of Quoted Investments =
Aggregate Market Value of Quoted Investments

Aggregate of Unquoted Investments

Aggregate amount of Impairment in value of Investments

Aggregate of Total(Non-Current and Current) Quoted Investments

Aggregate Market value of Total(Non-Current and Current) Quoted investments

Aggregate of Total{Non-Current and Current) Unguoted Investments 10.00
Aggregate amount of Impairment in value of Total Investments -




TALAVADI CEMENTS LIMITED
CIN : U72900WB1995PLC099355
Notes to Standalone Financial Statements as on and for the year ended 31st March,2026

As at
31st March 2026

NOTE 10 : CASH AND BANK BALANCES
Cash and Cash Equivalents

As at

31st March 2025

Balances With Banks 80.53 81.18
Cash in hand =
8053 81.18
NOTE 11 : Others
Unsecured, considered good unless stated otherwise
Interest accrued on Investments
NOTE 12 : Other Current Assets
Other Advances {Unsecured, Considered good)
Prepaid Expenses
Balances with Government & Statutory Authorites ¢ 436457 434316
4,364 57 4,343.16
EQUITY AND LIABILITIES
C.EQUITY
NOTE 13 : Equity Share Capital
Authorised
60,00,000 Ordinary Shares of Rs. 10/- each 60,000.00 60,000.00
60,000.00 60,000.00
Issued
60,00,000 Ordinary Shares of Rs. 10/- each 60,000.00 60,000.00
Subscribed and Paid-up
60,00,000 Ordinary Shares of Rs. 10/- each fully paid-up 60,000.00 60,000.00
(Of the above, 58,80,400 Ordinary Shares are held by
Birla Corporation Limited, the Holding Company)
60,000.00 60,000.00

The company has only one class of issued shares i.e. ordinary shares having par value of Rs 10 per
share. Each holder of ordinary shares is entitled to one vote per share and equal right for
dividend. No preference and/or restrictions on distribution of dividend and repayment of capital
is attached to the above shares

There has been no change/movements in number of shares outstanding at the beginning and at the
end of the reporting period and therefore no reconciliation is required.

The Company has Birla Corporation Limited as its ultimate holding company.

1 (P.Y. 1) shareholder holds more than 5% of the Ordinary Shares of the Company aggregating to
58,80,400 shares as on 31st Mar,2026.

No shares have been reserved for issue under options and contracts/ commitments for the sale
of shares/disinvestment as at the balance sheet date.

No shares have been allotted or has been bought back by the company during the period of 5
years preceeding the date as at which the Balance Sheet is prepared.

No convertible securities has been issued by the company during the Year.

No calls are unpaid by any Director and Officer of the Company during the Year




TALAVADI CEMENTS LIMITED
CIN : U72900WB1995PLC099355
Notes to Standalone Financial Statements as on and for the year ended 31st March,2026

As at As at
31st March 2026 31st March 2025
NOTE 14 : Other Equity
Retained Earnings
Surplus/ (Deficit)
As per last Financial Statements 35,726.60 38,888.35
Add: Profit for the Year -5,692.48 -3,161.75
Less : Depreciation B
30,034.11 35,726.60
Total Other Equity 30,034.11 35,726.60
D. NON-CURRENT LIABILITIES
NOTE 15 : Deferred Tax Liabilities (Net)
Deferred Tax Liabilities 1,974.85 589.68
Deferred Tax Liabilities 1,974.85 589.68

(a) In accordance with Ind AS 12 i.e. ‘Income Taxes ’ issued by the Institute of Chartered Accountants of India, the Company's deferred tax liabilities
as on 31st Mar'26 is Rs.19,74,848 arising out of timing differences. The excess of deferred tax liabilities over assets has been recognized in the
accounts.

E. CURRENT LIABILITIES
FINANCIAL LIABILITIES
NOTE 16 : Trade Payables
Others (BCL & Others) 92152 733.34
927.52 733.34

Financial liabilities - Current : Trade payables
Particulars As at March 31, 2026  As at March 31, 2025

At amortised cost
- Total outstanding dues of micro enterprises and small enterprises

- Total outstanding dues of creditors other than micro

enterprises and small enterprises 927 52 73334

NOTE 17 : Other current liabilities
For Statutory Dues (GST & TDS Payable)

NOTE 18 : Other income

Interest Income
From banks
{Tax Deducted at Source Nil, Previous year Nil)

From refund on Income Tax
Net gain/ (loss} on sale of Investments

Net gain/ (loss) on sale of long term Investments
Net gain/ (loss) on sale of current Investments

Net Gain on Investments Fair Value Through P & L

Other Non Operating Income (For use of Fly Ash Extraction System)
Miscelaneous Income (Tax Deducted at Source Rs.Nil, Previous year Rs.Nil )




TALAVADI CEMENTS LIMITED
CIN : U72900WB1995PLC099355
Notes to Standalone Financial Statements as on and for the year ended 31st March,2026

As at As at
31st March 2026 31st March 2025

NOTE 19 : Depreclation and amortization expense

On Fixed Assets 4,133.91 4,133.91

~ 4,133.91 4,133,91

NOTE 20 : Other Expenses

Legal Charges
Travelling Expenses

Printing and Stationery 14.00 13.00
Bank Charges 0.65 0.65
General Charges 44.14 61.08
Insurance 92.62 42.00
Audit Fees 22.00 22.00
Directors' Fees 0.00

173.40 13873

173.40 138.73
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TALAVADI CEMENTS LIMITED
CIN : U72900WB1995PLC099355

Notes to Standalone Financial Statements as on and for the year ended 31st March,2026

There are no reportable segments as per Ind AS 108 i.e. ‘Operating Segments’ issued by the Institute of Chartered Accountants
of India., as the Company has not yet started it’s commercia! production.

The Company is liable to pay regular tax on its profits earned during the current accounting year. However, tax credit shall be
utilized to the extent of difference between regular tax & MAT Liablity , depending upon the credit earned by the Company
in past years, in accordance with the provisions of Section 115JAA of the Income Tax Act, 1961.

There are no Micro, Small and Medium Enterprises {MSMEs) as defined in the Micro, Small, Medium Enterprises Development
Act, 2006, within the appointed date during the year and no MSMEs to whom the Company owes dues on account of principal
amount together with interest at the Balance Sheet date, hence no additional disclosure have been made.

Talavadi Cements Limited has been granted Mining Lease for 2130 hectares in Satna District in the State of Madhya Pradesh.
Ultratech Cements Limited filed an appeal against the above grant. Pursuant to order of the Hon’ble Supreme Court, the
company had filed Review Petition before the Hon'ble High Court at Jabalpur. The Hon'ble High Court vide its order dated 23rd
October, 2018 dismissed the Review Petition and further directed the Company to raise all questions of Law and facts before
the State Government. Aggrieved by the above order the Company again filed a SLP before the Hon'ble Supreme Court. By an
order and judgment dated 15th April, 2019 the Hon’ble Supreme Court dismissed the SLP with a direction to the State
Government to decide the matter in accordance with Law in terms of the order of the Hon'ble High Court of Jabalpur.Matter is
pending before the State Government for adjudication as per direction of Hon’ble Supreme Court as well as Hon’ble High
Court lahalnnr

The Board of Directors of the Company at its meeting held on 25th July 2013 had approved the Scheme of Amalgamation to
amalgamate the Company with Birla Corporation Limited, its Holding Company with an appointed date of 1st April 2013. The
scheme is subject to the approval of the Hon’ble High Court at Kolkata.
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27.1

27.2  Other relatod parties with whormn transactions have taken place during the year and previous year are: Nil
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TALAVADI CEMENTS LIMITED
CIN : U72900WB1995PLC099355

Notes to Standalone Financial Statements as on and for the year ended 31st March, 2026

(X in thousands)

Disclosure as required under the micro, small and medium enterprises development act, 2006, to the extent ascertained, and as per notification number

GSR 679 (E) dated 4th September, 2015

Sl. No.

Particulars

The principal amount and the interest due thercon |er.nainin[; unpaid 10 any
supplier at the end of each financtal year

" Asat
31" March 2026

As at
31* March 2025

NIL NIL

The amount of interest paid by the buyer in terms of section 16 of the Micro,
Small and Medium Enterprises Development Act, 2006, along with the amount
of the payment made to the supplier beyond the appointed day during each
accounting year.

payment but without adding the interest specified under the Micro, Small and

Medium Enterprises Development Act, 2006

accounting year

The amount of further interest remaining due and payable cven in the
succeeding years, until such date when the interest dues above are actually
paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises
Development Act, 2006

The amount of interest due and payable for the period of delay |_n_nTak|ng_

The amount of interest accrued and remaining unpaid at the end of each|

NIL NI

NI

NI

NI

Related Party Disclosures

As defined 10 Indian Accounting Standard-24, the Company has a related party relationship in the nature of controi by its Holding Company namely

Place of

Name of the Entity Incorporation

Nature

Birla Corporation Limited

Key Management Personnels

India

Ownership Interest heid b_v_the Cc;{p_aw

31" March 2026 | 31" March 2025

98.01% _98.01%

__|Pesignation
_|Director

Direcor

Director

Transaction® ruring the veai

Particulars

Purchase of

Particulars

Holding

Holdirg

Sale of-g-o_oa-s758_ rvices

Receipt of Rent
Advances received
Advances repaid
Interest Received

Trade Paal'ﬂ;s_

I'ratle Receivables

Holding

Holeling

f
~ FRN000472C

Advances Received

2025-2026 2024-2025
Holding Holding
goods/services
203.02 165 99
203.02 165 99
Rermuneration, Perquisites & Others
Balance Qutstanding as at the balance sheet date
o T As at As at
31" March 2025 | 31" March 2024
| 8453 J 64234
| S I
- _l\_llL L NIL
Provision for Doubtful Advances
I S (e | NIL =
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30.1

30.2

303
30.4

31

Fair value of Financial Assets and Financial Liabilities

As at 31st March 2026 and 31st March 2025

Particulars

Financial Assets
Investment
- Equity Instruments
- Preference Shares
- Bonds and Debentures
Mutual Funds
Government Securities
Trade Receivabies
Loans Given
Cash and Cash Equivalents
Security Deposits
Fixed Deposits maturing after 12
months from Balance sheet date

Interest accrued on Fixed Deposits

Financial Liabilities
Borrowings
Trade Payables
Trade & Security Deposits
Capital Creditors

3i;§ March2026 | 31st March 2025 _
FVTPL FvoCI Amortized FVTPL Fvoci Amortized
Cost ! W Cost
|
1000 10.00
80.53 8118
62.50 62 50
|
|
Total Financial Assets == B = £5§_03_ o T = . -153 68
|
927.52 '1 733.34
Total Financial Liabilities p— 92752 T 7334

Fair Values

The follovaiig 1s the comparison by class of the carrying amounts and fair value of the Company’s financial instruments that are measuied at amortized

cost:

Particulirs

Financtal Assets
Investments
Bonds
Government Securities
Loans
Loan to Related Parties
Loan to Employees
Cash and Cash Equivalents
Security Deposits
Fixed Deposits maturing alter 12
months from Balance sheet date

Interest accrued on Fixed Deposits

Total Financial Assets

Financial Liabilities
Non-Current Borrowings
Debentures
Rupee Term Loan
Foreign Currency Term Loan
Obligations under Finance Lease
Trade Payables
Total Financial Liabilities

=
[
|
|

31st March 2026 31st March 2025
Carrvlng Fair Value Carrying Fair Value
Amount | Amount B ]
10.00 1000 1000 10.00
8053 8053 8118 81.18
62 50 62.50 62.50 6250
15303 15303 15368 | 15368
927.52 927.52 73334 73334
927.52 927 52 733.34 73334

The management assessed that the fair values of government securities,cash and cash equivalents,security dep05|ts Fixed Dep05|ts, Interest accrued on
tixed deposits and Lrade payables approximates their carrying amounts largely due to the short-term maturities of these instruments.

For Financial assets and liabilities that are measured at fair value, the carrying amuunts are equal to their fair values.

The fair value of the financial assets and financial liabilities 1s included at the amount at which the instruments could be exchanged in a current

transaction between willing patties, other than in a forced or liquidation sale.

Fair Value Hierarchy

1Iu/_;nﬂuwm1* atethe judgements and estimates made in determining the fair values of the financial instruments that are (a) recognized and measured at

Ii'l (LTS n!6 ‘1-4 ‘qu;‘}‘ Lt

r\ltm— andd. () rl\maurnd at amortized cost and for which fair value are disclosed in the financial statements. To provide an indication about the
lity of the 'nj'»n; used in determining fair value, the company has classified its financial instruments into the three levels of fair value measurement
tinel AS 113 "Fair Value Measurement” An explanation of each leval follows underneath the tables



Assets and Liabilities measured at Fair Value - recurring fair value measurements

As at 31st March 2026 and 31st March 2025

Particulars

31st March 2026

Financial Assets

Financial Investment at FVTPL
Unlisted Preference Shares
Mutual Funds

Financial Investment at FVOCI
Listed Equity Investments
Unlisted Equity Investments
Listed Corporate Bonds
Listed Government Securities

Government Securities
Derivatives not designated as hedge

Foreign Exchange Forward
Contracts

Level 2.

31st March 2025

Level 3

Levell

 Level2

Total Financial Assets

Financial Liabilities
Derivatives not designated as hedges

Foreign Exchange Forward
Contracts

Level 3

Total Financial Liabilities

Financial Assets and Liabilities measured at Amortized Cost for which fair values are disclosed

As at 31st March 2026 and 31st March 2025

Particulars

Level 1

_31st March 2026

Level 2

Level 3

Level 1

Level 2

__r315t_March 2025

Level 3

Financial Assets
Investments
Bonds
Government Securities
Loans
Loans to Associates
Loans to Employees
Security Deposits
Cash and Cash Equivalents
Security Deposits
Fixed Deposits maturing after 12
months from Balance sheet date

Other Financial Assets

10.00

80.53
62.50

Total Financial Assets

153.03

Financial Liabilities
Non-Current Borrowings
Debentures
Rupee Term Loan
Foreign Currency Term Loan
Obligation under Finance Lease

Trade Payables

1000

8118
62 50

15368 |

Total Financial Liabilities

Investment Properties

During the year ended March 31, 2026 and March 31, 2025, there were no transfers between Level 1 and Level 2 fair value measurements, and no
transfer into and out of Level 3 fair value measurements




31.4  Explanation to the fair value hierarchy
The Company measures financial instruments, such as, quoted investments at fair value at each reporting date, Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. All assets and
liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as follows,
based on the lowest level input that is significant to the fair value measurement as a whole:

3141 Levell Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, traded bonds and
mutual funds that have quoted price. The fair value of all equity instruments {including bonds) which are traded in the stock exchanges is
valued using the closing price as at the reporting period. The mutual funds are valued using the closing NAV.

31.4.2 Level2 The fair value of financial instruments that are not traded in an active market {for example, traded bonds, over-the-counter derivatives) is
determined using valuation techniques which maximise the use of observable market data and rely as little as possible on entity-specific
estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in level 2

31.43 Level3 If one or more of the significant inputs is not hased on observable market data, the instrument is included in level 3. This is the case for
unlisted equity sccurities, contingent consideration included in level 3

32 The following are the remaining contractual maturities of financial liabilities as at 31st March 2026
i Particulars . . lessthan6 hﬁ--months_to 1 N o
On Demand 1years to 5 years More than 5 years |[Total
| |months year 1 =
Non-derivative -y
Trade payables 927.52 N N .
34 Company is not the holder of any Benami Property during the Financial Year 2024-25 and 2025-26
35 There are no transactions with Struck-Off Companies during the Financial Year 2024-25 and 2025-26
36 Ratio Analysis and its elements
Ratio Numerator | Denominator | Current Period | Previous Period| % Variance |Reason for variance
Current ratio[Current |Current 4.79 6.03 -20.56%
Assets Liabilities
Retwnon  |Net Profils "'Avelage — 006/ 003 9143%
couity tetls|afler taxes | Shareholder's
- Equily
Preference
Dividend (if
any) i
Return on  [Earning Capital -0.05 -0 04 5 563%
capital before Employed =
employed |interest and | Tangible Nel
laxes Worth + Total
Debl +
Deferred Tax
Liability |
Returnon  |Net Return |Cosl of N.A. NA NA
investment |on investment
Investment
37 There are no transactions in crypto currencies during the FY 2024-25 and F Y 2025-26
38 The Company does not have any such transaction which is not recorded in the hooks of Accounts that has been surrendered or disclosed as income
during the year in the tax assessment under Income tax Act, 1961. Besides, The company does not have any previously unrecorded income and related
assets
39 Comparative financial information (i.e. the amounts and other disciosure for the preceding year) presented above, is included as an integral part of the

current year's financial statements, and is to be read in relation to the amounts and other disclosures relating to the current year. Figures ot the previous
year are regrouped and reclassified wherever necessary to correspond to figures of the current year

Signature to Notes 1 to 39
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